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DEED OF TRUST,

WITH ASSIGNMENT OF LEASES AND RENTS,

SECURITY AGREEMENT, AND FIXTURE FILING

This Deed of Trustwith Assignment of Leases and Rents, SecurityAgreement, and

FixtureFiling("Deed of Trust") isdatedAugust ,2014, among FROSTWOOD 6 LLC, a

Utah limitedliabilitycompany (the"Owner"); COTTONWOOD TITLE INSURANCE

AGENCY, INC., whose addressis1996 East 6400 South, Suite120, SaltLake City,Utah 84121

("Trustee");and RED BRIDGE CAPITAL IILLC, a Utah limitedliabilitycompany

("Beneficiary").

ARTICLE 1

GRANT IN TRUST

1.1. Grant. Owner hereby irrevocablygrants,conveys, and assignsto Trustee,in trust

forthebenefitof Beneficiary,with power of saleand rightof entryand possession,allof that

realpropertylocatedinthe Summit County, Stateof Utah, describedon attachedExhibit A,

togetherwith allbuildingsand otherimprovements, fixtures,and equipment now or hereafter

locatedon therealproperty,allright,title,interest,and privilegesof Owner in and to allstreets,

roads,and alleysused in connectionwith or pertainingto such realproperty,allwater and water

rights,(includingstockor otherevidence of ownership in irrigation,canaland otherstockwater

companies),minerals,oiland gas,and otherhydrocarbon substancesin,on or under thereal

property,allappurtenances,easements,rightsand rightsof way appurtenantor relatedthereto,
and allairrights,development rightsand credits,licensesand permitsrelatedto thereal

property.All interestor estatethatOwner may hereafteracquireinthepropertydescribedabove,
and alladditionsand accretionsthereto,and theproceeds of any of the foregoingarecollectively
referredto as the"Property." The listingof specificrightsor propertywillnot be interpretedas

a limitof generalterms.

1.2. Use of Property. Owner warrantsthatthePropertyisnot used by Owner or any

guarantorof theloan as a primary or owner-occupied residenceor as a principal"dwelling"as

definedby Regulation Z under theTruth in Lending Act.



ARTICLE 2

OBLIGATIONS SECURED

2.1. Obligations Secured. Owner makes thisDeed of Trust forthepurpose of

securingthe following:(a)thepayment of indebtednessof Owner in theprincipalamount of $3.1

million(the"Loan"), with interestthereon,accordingtotheterms of thepromissory note (the

"Note") dated approximately the same day as thisDeed of Trust,executed by Owner, and

payable to Beneficiary,as lender;(b)payment of allothersums advanced to Owner (including
additionalloansor advances as may be made to Owner afterthe dateof thisDeed of Trust,
whether or not evidenced by a promissory note or notesrecitingthatthey aresecuredby this

Deed of Trust);(c)performance of every obligationof Owner containedinthe Loan Documents

(asdefinedbelow) and as thosedocuments may be amended or modified from time totime,

includingan increaseinthe amount of the Loan; (d)performance of every obligationof owner

containedin any agreement, document, or instrumentexecuted by Owner statingthatthe

applicableobligationsaresecuredby thisDeed of Trust(collectively,the"Secured

Obligations");and (e)forthebenefitof Beneficiary,compliance with and performance of each

and every provisionof any declarationof covenants,conditions,and restrictions;any
maintenance or easement agreement; or any otheragreement, document, or instrumentby which

the Owner isbound or may be affected."Loan Documents" means thisDeed of Trust,theNote,
and any otherloan agreements,deeds of trust,securityagreements,pledge agreements,

mortgages, agreements,guaranties,or otherinstrumentsgiven to evidence,document, or further

securethe Loan and payment and performance of the Obligations,includingallamendments or

modificationsto thosedocuments.

2.2. Incorporation. The term "obligations"isused inthisDeed of Trustinits

broadestand most comprehensive sense and includes,without limitation,allinterestand charges,

prepayment charges (ifany),latecharges and loan feesatany time accruingor assessedon any
of the Secured Obligations.The obligationsof Owner under any environmental or hazardous

indemnity agreement do not constituteSecured Obligations.The obligationsof any guarantor
under any guaranteeof the Loan or of any of Owner's obligationsunder the Loan Documents,

including,without limitation,any repayment guaranteeor completion guarantee,do not

constituteSecured Obligations.All terms of the Secured Obligationsand thedocuments

evidencing such obligationsareincorporatedintothisDeed of Trustby thisreference.All

persons who may have or acquirean interestinthePropertywillbe deemed tohave noticeof the

terms of the Secured Obligations,and therateof intereston one or more Secured Obligations

may vary from time to time.

ARTICLE 3

ASSIGNMENT OF LEASES AND RENTS

3.1. Assignment. Owner hereby irrevocablyassignsto BeneficiaryallofOwner's

right,titleand interestin,to and under: (a)allpresentand futureleasesof the Propertyor any

portionthereof,alllicensesand agreements relatingto themanagement, leasingor operationof

theProperty,whether such leases,licensesand agreements arenow existingor enteredintoafter

the dateof thisDeed of Trust (collectively,"Leases") and (b)therents,issues,deposits,and

profitsof theProperty,including,without limitation,allamounts payable and allrightsand

benefitsaccruingto Owner under the Leases ("Payments"). The term "Leases" willalsoinclude
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allguaranteesof and securityforthetenant'sperformance thereunder,and allamendments,

extensions,renewals or modificationstheretowhich arepermittedhereunder.This isa present
and absoluteassignment,not an assignment forsecuritypurposes only,and Beneficiary'srightto

theLeases and Payments isnot contingentupon and may be exercisedwithout possessionof the

property.

3.2. Grant of License.Beneficiaryconfersupon Owner a revocablelicense

("License")to collectand retainthePayments as they become due and payable,untilthe

occurrence of a Default (asdefinedbelow). Upon a Default,the License willbe automatically
revoked and Beneficiarymay collectand apply thepayments pursuanttothe terms of thisDeed

of Trustwithout noticeand without takingpossessionof theProperty.All payments thereafter

collectedby Owner willbe held by Owner as trusteeunder a constructivetrustforthebenefitof

Beneficiary.Owner hereby irrevocablyauthorizesand directsthetenantsunder the Leases torely

upon and comply with any noticeor demand by Beneficiaryforthepayment to Beneficiaryof

any rentalor othersums thatmay atany time become due under the Leases,or forthe

performance of any of thetenants'undertakingsunder the Leases,and the tenantswillhave no

duty to inquireas towhether any Defaulthas actuallyoccurred or isthen existing.Owner hereby
relievesthetenantsfrom any liabilityto Owner by reason of relyingupon and complying with

any such noticeor demand by Beneficiary.Beneficiarymay apply,initssolediscretion,any

Payments so collectedby Beneficiaryagainstany Secured Obligationunder theLoan

Documents, whether existingon the datehereof or hereafterarising.Collectionof any Payments

by Beneficiarywillnot cure or waive any Defaultor noticeof Defaultor invalidateany actsdone

pursuantto such notice.

3.3. Effectof Assignment. The foregoingirrevocableassignment willnot cause

Beneficiarytobe: (a)a mortgagee inpossession;(b)responsibleor liableforthe control,care,

management, or repairof thePropertyor forperforming any of theterms,agreements,

undertakings,obligations,representations,warranties,covenants and conditionsof the Leases;

(c)responsibleor liableforany waste committed on thePropertyby thetenantsunder any of the

Leases or any otherparties,forany dangerous or defectiveconditionof theProperty,or forany

negligenceinthemanagement, upkeep, repairor controlof thePropertyresultingin lossor

injuryor death to any tenant,licensee,employee, inviteeor otherperson;(d)responsibleforor

under any duty toproduce rentsor profits;(e)directlyor indirectlyliableto Owner or any other

person as a consequence of the exerciseor failureto exerciseany of therights,remedies,or

powers grantedto Beneficiaryunder thisDeed of Trustor toperform or dischargeany

obligation,duty,or liabilityof Owner arisingunder the Leases.

ARTICLE 4

SECURITY AGREEMENT AND FIXTURE FILING

Owner hereby grantsand assignsto Beneficiarya securityinterest,to securepayment and

performance of allof the Secured Obligations,in allof the followingdescribedpersonalproperty
inwhich Owner now or atany time hereafterhas any interestand allproceeds and allproducts of

the followingas the followingterms aredefinedin theUniform Commercial Code forthe state

where thePropertyislocated("UCC") (collectively,the "Collateral"):inventory;equipment;

generalintangibles,includingpayment intangibles;accounts,includinghealth-care-insurance

receivables;chattelpaper;commercial tortclaims;depositaccounts;documents; instruments;
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investmentproperty;letter-of-creditrights;lettersof credit;goods; and farm products.As to all

of the above describedpersonalpropertythatisor thathereafterbecomes a "fixture"under

applicablelaw,thisDeed of Trustisintendedto constitutea fixturefilingwithintheUCC, and it

isacknowledged and agreed thatthisDeed of Trustisa "constructionmortgage" under those

laws and under the applicableUCC, which securesan obligationincurredforthe constructionof

an improvement on land includingthe acquisitioncostof theland.

ARTICLE 5

RIGHTS, DUTIES, AND WARRANTIES OF THE PARTIES

5.1. Performance of Secured Obligations.Owner shallpromptly pay and perform
each Secured Obligationwhen due.

5.2. Taxes and Assessments. Owner shallalsopay priorto delinquency alltaxes,

assessments,leviesand chargesimposed upon thePropertyby any publicauthorityor upon

Beneficiaryby reason of itsinterestin any Secured Obligationor inthe Property,or by reason of

any payment made to Beneficiarypursuantto any Secured Obligation,except thatOwner will

have no obligationtopay taxesthatmay be imposed from time to time upon Beneficiaryand that

aremeasured by and imposed upon Beneficiary'snet income.

5.3. Title,Liens, Encumbrances, and Charges. Owner representsand warrantsto

BeneficiarythatOwner isthe soleowner of good, marketable,and unencumbered titletothe

Property.Owner shallimmediately dischargeany liennot approved by Beneficiaryinwriting
thathas or may attainpriorityover thisDeed of Trust.

5.4. Obligation to Maintain Property; Compliance with Laws. Owner shallatall

times keep the Propertyin good order,condition,and repair.Owner shallnot altertheproperty

except fornormal clearing,grading,and constructionactivities.Owner shallcause theProperty,
and allactivitieson theProperty,to comply atalltimes with allapplicablelaws.Owner shall

promptly complete any improvements tobe constructedon thePropertyand ensure thatall

constructionon thePropertyisdone in accordance with applicablelaw in a good and

workmanlike manner.

5.5. Insurance. Owner shallobtainand maintain in fullforceand effectatalltimes

insurancewith respectto Owner and thePropertyissuedby such companies with such limitsand

coverages as Beneficiarymay requireor approve,including,without limitation,(a)"allrisk"fire

and extended coverage insurancecoveringtheProperty forthe fullreplacement costthereofwith

a waiver of subrogation,ifavailable,and replacement costagreed amount endorsements,with

Beneficiarynamed as losspayee; (b)publicliabilityand propertydamage insurancehaving at

leasta $2 millionsinglelimitcoverage,with Beneficiarynamed as additionalinsured;(c)flood

insurance,ifthePropertyislocatedin a floodhazard area;and (d)rentlossinsuranceequalto

not lessthan 12 months' rentalinterruptioncoverage,ifthe Propertyreceivesrentalincome as of

thedateof thisDeed of Trust.

5.6. Due on Sale or Encumbrance. IfthePropertyor any interestin thisPropertyis

sold,transferred,including,without limitation,through saleor transfer,directlyor indirectly,of

a majorityor controllinginterestinthe corporatestockor generalpartnershipinterests,limited
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liabilitypartnershipinterests,or limitedliabilitycompany interestsof a managing member of

Owner, mortgaged, assigned,furtherencumbered or leased,whether directlyor indirectly,
whether voluntarily,involuntarilyor by operationof law, without thepriorwrittenconsentof

Beneficiary,THEN Beneficiary,initssolediscretion,may atany time thereafterdeclareall

Secured Obligationsimmediately due and payable.

5.7. Damages; Insurance; and Condemnation Proceeds.

(a) The following(whether now existingor hereafterarising)areall

absolutelyand irrevocablyassignedby Owner toBeneficiaryand, attherequestof Beneficiary,
willbe paid directlyto Beneficiary:(a)allawards of damages and allothercompensation

payable directlyor indirectlyby reason of a condemnation or proposed condemnation forpublic
orprivateuse affectingallor any partof,or any interestin,thePropertyor Collateral;(b)all

otherclaims and awards fordamages to,or decreaseinvalue of,allor any partof,or any interest

in,thePropertyor Collateral;(c)allproceeds of any insurancepoliciespayable by reason of loss

sustainedto allor any partof the Propertyor Collateral;and (d)allinterestthatmay accrue on

any of the foregoing.Subjectto applicablelaw, and without regardto any requirement contained

inthisDeed of Trust,Beneficiarymay atitsdiscretionapply allor any of theproceeds itreceives

toitsexpenses in settling,prosecutingor defending any claim and may apply thebalance to the

Secured Obligationsin any order acceptableto Beneficiary,or Beneficiarymay releaseallor any

partof theproceeds to Owner upon any conditionsBeneficiarymay impose. Beneficiarymay

commence, appear in,defend,or prosecuteany assignedclaim or actionand may adjust,

compromise, settleand collectallclaims and awards assignedto Beneficiary,except thatinno

eventwillBeneficiarybe responsibleforany failureto collectany claim or award, regardlessof

thecause of the failure,including,without limitation,any malfeasance or nonfeasance by

Beneficiaryor itsemployees or agents.

(b) At itssoleoption,Beneficiarymay permit insuranceor condemnation

proceeds held by Beneficiarytobe used forrepairor restorationbut may conditionsuch

applicationupon reasonableconditions.

5.8. Defense and Notice of Losses, Claims and Actions. At Owner's soleexpense,
Owner shallprotect,preserveand defend theProperty and Collateraland titleto and rightof

possessionof thePropertyand Collateral,the securityhereof and therightsand powers of

Beneficiaryand Trusteehereunder againstalladverse claims.Owner shallgive Beneficiaryand

Trusteeprompt noticein writingof the assertionof any claim,of the filingof any actionor

proceeding,of any materialdamage to thePropertyor Collateraland of any Condemnation offer

or action.

5.9. Compensation; Exculpation; Indemnification. Owner shallpay allstatutory
Trustee'sfeesand reimburse Trusteeimmediately upon demand forexpenses inthe

administrationof thistrust,includingattorneys'fees.To induce Beneficiarytomake the Loan,
Owner shallindemnify,defend,and hold Beneficiaryand Trusteeharmless on demand for,from,
and againstany liability,loss,costs,damages, and expenses (includingattorneyfees)that

Beneficiaryor Trusteemay sustainin any way relatedto theProperty.This indemnity will

surviveany foreclosure,trustee'ssale,or deed in lieurelatedtotheProperty,willbenefitany
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foreclosurepurchaser,and willnot be subjectto any otherwiseapplicablestatutoryor contractual

anti-deficiencylimitationor nonrecourse provision.

5.10. Hazardous Materials.

(a) "Hazardous Materials" means (i)any chemical,material,or substance

definedor includedinthedefinitionof"hazardous substances,""hazardous materials,""toxic

substances,"or words of similarimport under any Hazardous MaterialsLaws (asdefinedbelow);

(ii)any oil,petroleum,flammable substances,explosives,asbestos;or (iii)any otherchemical,
materialor substancewhich may or could pose a hazard to healthor safety.Without limitation

of the foregoing,theterm "Hazardous Materials"includesallsubstances,materials,and wastes

considered"hazardous waste" under allapplicablefederal,state,and locallaws.

(b) Owner representsand warrantsthatno Hazardous Materialshave been,

are,or willbe used, generated,stored,or disposed of on,under,or about theProperty;and (b)the

Propertyand allpast,present,and futureuses of thePropertywere, are,and willbe in

compliance with allrelevantlocal,state,and federallaws,rules,regulations,policies,

ordinances,courtdecisions,settlementorders,and consent decreesrelatingto theprotectionof

theenvironment on,under,or about theTrustProperty(collectively,the "Hazardous Materials

Laws"). At Owner's expense,Owner shallcomply with and willcause any tenantsor occupants
of thePropertyto comply with the Hazardous MaterialsLaws. Ifany Hazardous Materialsare

found to existon,under,or about the Property,Owner shallatOwner's expense take all

necessaryand appropriateremedial actionthatBeneficiaryor any relevantauthoritywillrequire.
Owner shallimmediately adviseBeneficiaryinwritingof any governmental or regulatory
communications or proposed or institutedactionswith regardto Hazardous Materialsand the

Property,and willimmediately provide Beneficiarywith copiesof any writtencommunications

to and from the authorities.Upon any defaultunder thisDeed of Trust,Beneficiarywillhave the

right,atOwner's expense,to obtainor requireOwner to obtainan environmental survey or study
of thePropertyfrom a qualifiedindependent environmental engineer,alltothe satisfactionof

Beneficiary.

(c) To induce Beneficiarytomake theloan securedby thisDeed of Trust,
Owner agreesto indemnify,defend,and hold Beneficiaryand Trusteeharmless on demand for,

from, and againstany liability,loss,costs,damages, and expenses (includingattorneys'fees)that

Beneficiaryor Trusteemay sustainin any way relatedto any Hazardous Materialson,under,or

about theProperty.This indemnity willsurviveany foreclosure,trustee'ssale,or deed in lieuof

theProperty,willbenefitany foreclosurepurchaser,and willnot be subjectto any otherwise

applicablestatutoryor contractualanti-deficiencylimitationor nonrecourse provision.

(d) The indemnity provided in thisDeed of Trust forHazardous Materialsis

intendedtobe in additionto,and not inlieu,limitation,or modificationof,any separate
environmental indemnity containedin any of theotherLoan Documents.

5.11. Right of Inspection.Beneficiary,itsagentsand employees, may enterthe

Propertyatany reasonabletime forthepurpose of inspectingthePropertyand Collateraland

ascertainingOwner's compliance with theterms thereof.
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ARTICLE 6

DEFAULT PROVISIONS

6.1. Default.For purposes of thisAgreement, theterm "Default" means (a)any
defaultunder theNote, or any of the otherLoan Documents, includingthisDeed of Trust.

6.2. Rights and Remedies. At any time afterDefault,Beneficiaryand Trusteewill

each have allrightsavailableatlaw or in equity.

6.3. No Cure or Waiver. NeitherBeneficiary'snor Trustee'snor any receiver'sentry

upon and takingpossessionof allor any partof the Propertyand Collateral,nor any collectionof

rents,issues,profits,insuranceproceeds,condemnation proceeds or damages, othersecurityor

proceeds of othersecurity,or othersums, nor the applicationof any collectedsum to any
Secured Obligation,nor the exerciseor failureto exerciseof any otherrightor remedy by

Beneficiaryor Trusteeor any receiverwillcure or waive any breach,Defaultor noticeof default

under thisDeed of Trust,or nullifythe effectof any noticeof defaultor sale(unlessallSecured

Obligationsthen due have been paid and performed and Owner has cured allotherdefaults),or

impair the statusof thesecurity,or prejudiceBeneficiaryor Trusteeinthe exerciseof any right
or remedy, or be construedas an affirmationby Beneficiaryof any tenancy,leaseor optionor a

subordinationof thelienof or securityinterestscreatedby thisDeed of Trust.

6.4. Payment of Costs, Expenses and Attorneys' Fees. Owner shallpay to

Beneficiaryimmediately and without demand allcostsand expenses incurredby Trusteeand

Beneficiarypursuantto thisArticle6 (including,without limitation,courtcostsand attorneys'

fees,whether incurredin litigation,including,without limitation,attrial,on appeal or in any

bankruptcy or otherproceeding,or not and the costsof any appraisalsobtainedin connection

with a determinationof the fairvalue of the Property).In addition,Owner willpay toTrustee all

Trustee'sfeeshereunder and willreimburse Trusteeforallexpenses incurredinthe

administrationof thistrust,including,without limitation,any attorneys'fees.

6.5. Power to FileNotices and Cure Defaults.Owner hereby irrevocablyappoints

Beneficiaryand itssuccessorsand assigns,as itsattorney-in-fact,which agency iscoupled with

an interest,toprepare,execute and fileor record any document necessaryto create,perfect,or

preserveBeneficiary'ssecurityinterestsand rightsin or to any of thePropertyand Collateral,
and upon theoccurrence of an event,actor omission which, with noticeor passage of time or

both,would constitutea Default,Beneficiarymay perform any obligationof Owner hereunder.

ARTICLE 7

MISCELLANEOUS PROVISIONS

7.1. Additional Provisions.The Loan Documents containor incorporatedby
referencethe entireagreement of thepartieswith respecttomatterscontemplated hereinand

supersede allpriornegotiations.The Loan Documents grantfurtherrightsto Beneficiaryand

containfurtheragreements and affirmativeand negativecovenants by Owner thatapply tothis

Deed of Trust and to the Propertyand Collateraland such furtherrightsand agreements are

incorporatedhereinby thisreference.
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7.2. Attorneys' Fees. IftheNote isplaced with an attorneyforcollectionor ifan

attorneyisengaged by Beneficiaryto exerciserightsor remedies or otherwisetake actionsto

collectthereunderor under any otherLoan Document, or ifsuitbe institutedforcollection,
enforcement of rightsand remedies,then in allevents,Owner agreestopay allreasonablecosts

of collection,exerciseof remedies or rightsor otherassertionof claims,including,but not

limitedto,reasonableattorneys'fees,whether or not courtproceedings areinstituted,and,where

instituted,whether in districtcourt,appellatecourt,or bankruptcy court.

7.3. No Waiver. No previouswaiver and no failureor delay by Beneficiaryin acting
with respecttotheterms of theNote or the Deed of Trustwillconstitutea waiver of any breach,

default,or failureof conditionunder theNote, theDeed of Trustor the obligationssecured

thereby.A waiver of any term of theNote, the Deed of Trustor of any of the obligationssecured

therebymust be made in writingand willbe limitedto the expresswrittenterms of such waiver.

In the event of any inconsistenciesbetween the terms of theNote and theterms of any other

document relatedtothe loan evidenced by theNote, theterms of theNote willprevail.

7.4. Merger. No merger willoccur as a resultofBeneficiary'sacquiringany other

estatein,or any otherlienon, thePropertyunlessBeneficiaryconsentsto a merger inwriting.

7.5. Successors in Interest.The terms,covenants,and conditionshereincontained

willbe binding upon and inuretothebenefitof theheirs,successorsand assignsof theparties

hereto;provide,however, thatthisSectiondoes not waive or modify theprovisionsof the section

above titled"Due on Sale or Encumbrance."

7.6. Governing Law. This Deed of Trustwillbe construedin accordance with the

laws of the statewhere thePropertyislocated,except to the extentthatfederallaw preempts the

laws of such state.

7.7. Notices.All notices,demands or othercommunications requiredor permittedto

be given pursuanttotheprovisionsof thisDeed of Trustwillbe inwritingand willbe

consideredas properlygiven ifdeliveredpersonallyor sentby firstclassUnited StatesPostal

Servicemail,postage prepaid,except thatnoticeof Defaultmay be sentby certifiedmail,return

receiptrequested,or by overnightexpressmail or by overnightcommercial courierservice,

chargesprepaid.Notices so sentwillbe effectivethreedays aftermailing,ifmailed by firstclass

mail,and otherwiseupon receiptatthe addresssetforthbelow; provided,however, thatnon-

receiptof any communication as theresultof any change of addressof which the sending party
was not notifiedor as theresultof a refusalto acceptdeliverywillbe deemed receiptof such

communication. For purposes of notice,the addressof thepartieswillbe theirlastknown

businessaddress.Any partywillhave therightto change itsaddressfornoticehereunder to any
otherlocationwithinthecontinentalUnited Statesby the givingof 30 days' noticetothe other

partyinthemanner setforthhereinabove.Owner willforward to Beneficiary,without delay,any

notices,lettersor othercommunications deliveredto thePropertyor to Owner naming

Beneficiary,"Lender" or any similardesignationas addressee,or which could reasonablybe

deemed to affectthe constructionof theImprovements or the abilityof Owner toperform its

obligationsto Beneficiaryunder theNote. Owner requestsa copy of any statutorynoticeof

defaultand a copy of any statutorynoticeof salebe mailed to Owner atthe addresssetforth

below.
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7.8. Waiver of Marshaling Rights. Owner, foritselfand forallpartiesclaiming

through or under Owner, and forallpartieswho may acquirealien on or interestintheProperty

hereby waives allrightstohave the Propertyor any otherpropertymarshaled upon any
foreclosureof the lienof thisDeed of Trustor on a foreclosureof any otherliensecuringthe

Secured Obligations.Beneficiarywillhave therightto sellthePropertyand any or allof said

otherpropertyas a whole or in separateparcels,in any orderthatBeneficiarymay designate.

7.9. SubstituteTrustee. Beneficiary,atitsoption,may from time to time remove

Trusteeand appointa successoror substitutetrusteeby an instrumentrecorded inthe county in

which thisDeed of Trust isrecorded.Without conveyance of the Property,the successortrustee

willsucceed to allthetitle,power, and dutiesconferredupon theTrusteeunder thisDeed of

Trust and by applicablelaw.

7.10. Waivers. Owner waives allrightof homestead, equityof redemption, and

statutoryrightof redemption and relinquishesallotherrightsand exemptions of every kind,

including,without limitation,a statutoryrightto an electivesharein theProperty.

7.11. Power of Sale.Should theBeneficiaryelectto forecloseby exerciseof thepower
of salehereincontained,theBeneficiarywillnotifythe Trusteeand requestthattheTrustee

commence such proceedings.

(a) Upon receiptof such noticefrom the Beneficiary,theTrusteewillcause to

be recorded,publishedand deliveredto the Owner such noticeof defaultand electionto sellas

willthen be requiredby law and by thisDeed of Trust.The Trusteewill,without demand on the

Owner, afterlapseof such time as may then be requiredby law and afterrecordationof such

noticeof defaultand afternoticeof salehaving been given as requiredby law, selltheProperty
atthetime and place of salefixedby theTrusteein saidnoticeof sale,eitheras a whole, or in

separatelotsor parcelsor items as theTrusteewilldeem expedient,and in such orderas itmay

determine,atpublicauctionto thehighestbidder forcash in lawfulmoney of theUnited States

payable atthetime of sale.The Trusteewilldeliverto such purchaseror purchasersthereofits

good and sufficientdeed or deeds conveying thePropertyso sold,but without any covenant or

warranty,expressor implied.The recitalsin such deed of any mattersor factswillbe conclusive

proof of thetruthfulnessthereof.Any person,including,without limitation,the Owner, the

Trusteeor the Beneficiary,may purchase atsuch saleand theOwner hereby covenants to

warrant and defend thetitleof such purchaseror purchasers.In addition,theBeneficiarymay
creditbid atany such salean amount up to and includingthe fullamount of theindebtedness

under the Loan Documents and hereunder,including,without limitation,accrued and unpaid

interest,principal,charges,advances made hereunder and theTrustee'sfeesand expenses.

(b) Afterdeducting allcosts,feesand expenses of theTrusteeand of this

Deed of Trust,includingcostsof evidence of titlein connectionwith sale,theTrusteewillapply
theproceeds of salein accordance with theprovisionsof the Loan Documents.

(c) Subjectto applicablelaw, theTrusteemay postpone saleof allor any

portionof thePropertyby publicannouncement atsuch time and placeof sale,and from time to

time thereaftermay postpone such saleby publicannouncement or subsequentlynoticedsale,
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and without furthernoticemake such saleatthetime fixedby thelastpostponement, or may, in

itsdiscretion,give a new noticeof sale.

(d) Beneficiarymay from time to time rescindany noticeof defaultor notice

of salebefore any Trustee'ssalein accordance with applicablelaw. The exerciseby Beneficiary
of such rightof rescissionwillnot constitutea waiver of any breach or defaultthen existingor

subsequentlyoccurring,or impair therightof Beneficiaryto execute and deliverto Trustee,as

above provided,otherdeclarationsor noticesof defaultto satisfythe obligationsof thisDeed of

Trustor securedhereby,nor otherwiseaffectany provision,covenant or conditionof any Loan

Document or any of therights,obligationsor remedies of Trusteeor Beneficiaryhereunder or

thereunder.

[Remainder of page intentionallyleftblank.]
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IN WITNESS WHEREOF, Owner has executed thisDeed of Trustas of the day setforth
above.

OWNER:

FROSTWOOD 6 LLC

By: ,-7

Name: ggan
Titl ger

STATE OF //7;{,/ )
:ss)

COUNTY OF ,4,5 )

The foregoinginstrumentwas acknowledged beforeme this day of

2014, by Kent Hoggan, themanager of FROSTWOOD 6 LLC, a Utah limitedliabilitycompany.

otaryPublic

JOSHUA SHANE STATS
OTARYPUBLE*STA1EofUTAN

10208 DAVISBLVO
90UNTIFUL,UT 84090

COMMISSION NO.864787
COMM. EXP.03/tS/2017
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EXHIBIT A

LEGAL DESCRIPTION

That certainrealpropertyowned by Owner and locatedin Summit County, Stateof Utah,
and more particularlydescribedas follows:

AllofLotF6,FIRSTAMENDED MASTER DEVELOPMENT PLAT OF FROSTWOOD, aPlannedCommunity,
accordingtotheofficialplotthereof,asamendedfromtimetotime,onfileandofrecordintheSummitCounty
Recordersoffice

TOGETHER WITH theundivdedownershipinterestinandtotheCommon AreasandLimitedCommon Areas
andFacilitieswhichisapportenanttosaidlotasshownontheofficialrecordedplat

ParcelNumber: FRSTW-6-1AM-X (For referencepurposes only).
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