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DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS, SECURITY AGREEMENT, AND

FIXTURE FILING

(LOAN 749)

THIS DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS, SECURITY

AGREEMENT, AND FIXTURE FILING (this"TrustDeed")ismade asofthisMay 3,2021(the

"EffectiveDate"),between COLE WEST HOME, LLC,a Utah limitedliabilitycompany, havingits

principalplaceofbusinessat1222 West LegacyCrossingBlvd.,Suite6,Centerville,UT 84014,

as"Borrower",Cottonwood TitleInsuranceAgency, Inc.,havingan addressof 1996 East6400

South,Suite120,SaltLakeCity,UT 84121, as"Trustee"forthebenefitofMountain West REIT,

LLC,a Delaware limitedliabilitycompany withan addressof357 West 200 South #200, Salt

LakeCity,UT 84101, as"Lender".

RECITALS

ThisTrustDeed isgiventosecurea loan(the"Loan")intheprincipalsum ofSixteenMillion

and 00/100 Dollars($16,000,000.00)evidencedby thatcertainSECURED PROMISSORY NOTE,

dated as May 5,2017, as Amended and RestatedApril2,2018, as modifiedJanuary22, 2020,

December 1,2020, February1,2021,and asfurtheramended April23,2021, made by Borrower

in favor of Lender (suchSecured PromissoryNote, togetherwith any furtheramendments,

extensions,renewals,replacements,restatementsor modificationsthereofbeing hereinafter

referredtoasthe"Note").

Borrower desiresto securethe repayment of the Loan and the performanceofallof its

obligationsunderthe Note,thisTrustDeed, the RevolvingCreditLoan Agreement dated May 5,

2017,asAmended and RestatedApril2,2018,asmodifiedJanuary22,2020, December 1,2020,

February1,2021,and asfurtheramended April23,2021,and theotherloandocuments executed

inconnectiontherewith(collectively"LoanDocuments");and

ThisTrustDeed isgivenpursuanttothe Note,and payment,fulfillment,and performance

by Borrower of itsobligationsthereunderand under the other Loan Documents are secured

hereby.
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GRANTS OF SECURITY

SectionL1 PROPERTY MORTGAGED. Borrower does hereby irrevocablymortgage,

grant,bargain,sell,pledge,assign,warrant,transfer,convey and granta securityinterestto

Trustee,itssuccessorsand assigns,forthe benefitof Lenderand itssuccessorsand assignsthe

followingproperty,rights,interestsand estatesnow owned, or hereafteracquiredby Borrower

(collectively,the"Property"):

(a) Land. The realpropertydescribedinExhibitA attachedheretoand made a part

hereof(the"Land");

(b) AdditionalLand. Alladditionallands,estatesand development rightshereafter

acquiredby Borrower foruse inconnectionwiththe Land and the development ofthe Land and

alladditionallandsand estatesthereinwhich may, from timetotime,by supplementalmortgage

orotherwisebe expresslymade subjecttothelienofthisTrustDeed;

(c) Improvements. The buildings,structures,fixtures,additions,enlargements,

extensions,modifications,repairs,replacementsand improvements now or hereaftererectedor

locatedon the Land (collectively,the"Improvements");

(d) Easements. Alleasements,rights-of-wayor use,rights,stripsand goresof land,

streets,ways, alleys,passages,sewer rights,water,water courses,water rightsand powers,air

rightsand development rights,and allestates,rights,titles,interests,privileges,liberties,

servitudes,tenements,hereditamentsand appurtenancesof any naturewhatsoever,inany way

now or hereafterbelonging,relatingor pertainingto the Land and the improvements and the

reversionsand remainders,and alllandlyinginthe bed ofany street,road oravenue,opened or

proposed,infrontof or adjoiningthe Land,to the centerlinethereofand allthe estates,rights,

titles,interests,rightsof dower, rightsof curtesy,property,possession,claimand demand

whatsoever,both atlaw and inequity,of Borrower of,inand tothe Land and the Improvements

and everypartand parcelthereof,withtheappurtenancesthereto;

(e) Fixturesand PersonalPropertv.Allmachinery,equipment,fixtures(including,but

not limitedto,allheating,airconditioning,plumbing,lighting,communications and elevator

fixtures),furniture,softwareusedinortooperateany oftheforegoingand otherpropertyofevery

kindand naturewhatsoever owned by Borrower,or inwhich Borrower has or shallhave an

interest,now or hereafterlocatedupon the Land and the Improvements,orappurtenantthereto,

and usableinconnectionwiththepresentorfutureoperationand occupancy oftheLand and the

Improvementsand allbuildingequipment,materialsand suppliesofany naturewhatsoeverowned

by Borrower,or inwhich Borrower has or shallhave an interest,now or hereafterlocatedupon

theLand and theImprovements,orappurtenantthereto,orusableinconnectionwiththepresent

orfutureoperationand occupancy ofthe Land and the improvements (collectively,the"Personal

Property"),and the right,titleand interestof Borrower inand to any of the PersonalProperty

which may be subjectto any securityinterests,as definedinthe Uniform Commercial Code, as

adopted and enactedby the stateor stateswhere any ofthe Propertyislocated(the"Uniform

Commercial Code"),and allproceedsand productsoftheabove;
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(f) Leases and Rents. All leases,subleases,subsubleases,lettings,licenses,
concessionsorotheragreements(whetherwrittenororal)pursuanttowhichany Personisgranted
a possessoryinterestin,or rightto use or occupy allor any portionof the Land and the

improvements,and everymodification,amendment or otheragreement relatingto such leases,

subleases,subsubleasesor other agreements entered intoin connectionwith such leases,

subleases,subsubleasesor other agreements and every guarantee of the performance and

observanceofthe covenants,conditionsand agreements to be performed and observed by the

otherpartythereto,heretoforeor hereafterenteredinto,whether beforeorafterthefilingby or

againstBorrower of any petitionforreliefunder any CreditorsRightsLaws (collectively,the

"Leases")and allright,titleand interestof Borrower,itssuccessorsand assignsthereinand

thereunder,including,withoutlimitation,cash or securitiesdepositedthereunderto securethe

performanceby thelesseesoftheirobligationsthereunder,including,butnot limitedto,allrents,

rentequivalents,moneys payableas damages or in lieuof rentor rentequivalents,royalties

(including,without limitation,alloiland gas or other mineralroyaltiesand bonuses),income,

receivables,receipts,revenues,deposits(including,withoutlimitation,security,utilityand other

deposits),accounts,cash,issues,profits,chargesforservicesrendered,room rentsand room

revenues,ifany,and otherconsiderationofwhatever form ornaturereceivedby orpaidtoorfor

theaccountoforbenefitof Borrower oritsagentsoremployees from any and allsourcesarising
from or attributableto the Property,including,allreceivables,creditcard receivables,rightsto

payment from any consumer creditcard organizationor entity,creditcard receipts,customer

obligations,installmentpayment obligationsand otherobligationsnow existingorhereafterarising
orcreatedoutofthesale,lease,sublease,license,concessionorothergrantoftherightoftheuse

and occupancy ofpropertyorrenderingofservicesby BorrowerorManager and proceeds,ifany,
from businessinterruptionor otherlossof income insurancewhether paidor accruingbeforeor

afterthefilingby oragainstBorrower ofany petitionforreliefunder any CreditorsRightsLaws

(collectively,the"Rents")and allproceedsfrom thesaleorotherdispositionofthe Leasesand the

rightto receiveand applythe Rentstothepayment ofthe Debt;

(g) InsuranceProceeds.AllInsuranceProceedsinrespectofthe Propertyunder any
Policiescoveringthe Property,including,withoutlimitation,the rightto receiveand applythe

proceeds of any insurance,judgments,or settlementsmade inlieuthereof,fordamage to the

Property;

(h) Condemnation Awards. All Awards, includinginterestthereon,which may
heretoforeand hereafterbe made with respectto the Propertyby reason of Condemnation,

whether from the exerciseof the rightof eminent domain (including,but not limitedto,any
transfermade inlieuoforinanticipationoftheexerciseoftheright),orfora change ofgrade,or

forany otherinjurytoordecreaseinthevalueofthe Property;

(i) Tax Certiorari.Allrefunds,rebatesor creditsinconnectionwithreductioninreal

estatetaxesand assessmentscharged againstthe Propertyas a resultof tax certiorarior any

applicationsorproceedingsforreduction;

(j) Rights.The right,inthename and on behalfof Borrower,toappearinand defend

any actionor proceedingbroughtwith respectto the Propertyand to commence any actionor

proceedingtoprotecttheinterestofLenderintheProperty;

(k) Agreements. All agreements, contracts,certificates,instruments,franchises,

permits,licenses,plans,specificationsand otherdocuments,now orhereafterenteredinto,and all
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rightsthereinand thereto,respectingor pertainingto the use, occupation,construction,

management oroperationoftheLandand any partthereofand any Improvementsorany business
oractivityconductedon the Land and any partthereofand allright,titleand interestofBorrower

thereinand thereunder,including,withoutlimitation,theright,upon thehappeningofany default

hereunder,to receiveand collectany sums payableto Borrowerthereunder;

(I) Intangibles.Alltradenames,trademarks,servicemarks,logos,copyrights,goodwill,
books and recordsand allothergeneralintangiblesrelatingto or used inconnectionwith the

operationoftheProperty;

(m) Accounts.Allreserves,escrowsand depositaccountsmaintainedby Borrowerwith

respectto the Property,instrumentsand otherpropertyheldthereinfrom time to time and all

proceeds,products,distributionsordividendsorsubstitutionsthereonand thereof;

(n) Proceeds.Allproceedsof any of the foregoingitemssetforthinsubsections(a)

through(m)including,withoutlimitation,InsuranceProceedsand Awards intocashor liquidation
claims;and

(o) Other Rights.Any and allotherrightsof Borrower inand totheitemssetforthin

subsections(a)through(n)above.

Section1.2 ASSIGNMENT OF RENTS. Borrowerherebyabsolutelyand unconditionally

assignsto Lenderand Trusteeallof Borrower'sright,titleand interestinand to allcurrentand

futureLeasesand Rents;itbeingintendedby Borrowerthatthisassignmentconstitutesa present,
absoluteassignmentand not an assignmentforadditionalsecurityonly. Nevertheless,Lender

grantsto Borrowera revocablelicenseto collect,receive,use and enjoythe Rentsand Borrower
shallholdtheRents,ora portionthereofsufficienttodischargeallcurrentsums due on the Debt,
foruse inthepayment ofsuch sums.

Section1.3 SECURITY AGREEMENT. ThisTrustDeed isbotha realpropertymortgage
and a "securityagreement"withinthe meaning ofthe Uniform Commercial Code. The Property
includesboth realand personalpropertyand allotherrightsand interests,whether tangibleor

intangibleinnature,of Borrower inthe Property.By executingand deliveringthisTrustDeed,
Borrower hereby grantsto Lender and Trustee,as securityfor the Obligations(hereinafter

defined),a securityinterestinthe PersonalPropertytothefullextentthatthe PersonalProperty

may be subjecttothe UniformCommercial Code.

Section1.4 FIXTURE FILING. Certainof the Propertyisor willbecome "fixtures"(as
thatterm isdefinedinthe Uniform Commercial Code) on the Land,and thisTrustDeed, upon
beingfiledforrecordinthe realestaterecordsof the cityor county wherein such fixturesare

situated,shalloperatealsoasa financingstatementfiledasa fixturefilinginaccordancewiththe

applicableprovisionsofsaidUniformCommercial Code upon such ofthe Propertythatisormay
become fixtures.

Section1.5 CONDITIONS TO GRANT. TO HAVE AND TO HOLD theabove granted
and describedPropertyunto Trusteeforand on behalfof Lenderand tothe use and benefitof
Lenderand Trusteeand theirsuccessorsand assigns,forever;INTRUST, WITH POWER OF SALE,
tosecurepayment to Lenderofthe Debt atthetimeand inthemanner providedforitspayment
inthe Note and inthisTrustDeed, PROVIDED, HOWEVER, thesepresentsareupon theexpress
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conditionthat,ifBorrower shallwelland trulypay to Lender the Debt at the time and inthe

manner providedinthe Note, the Loan Documents and thisTrustDeed, shallwelland truly

performtheOther ObligationsassetforthinthisTrustDeed and shallwelland trulyabideby and

comply witheachand everycovenantand conditionsetforthhereinand intheNote and the Loan

Documents, these presentsand the estatehereby grantedshallcease,terminateand be void;

provided,however,thatBorrower'sobligationtoindemnifyand holdharmlessLenderpursuantto

theprovisionshereofshallsurviveany such payment orrelease.

ARTICLE||

DEBT AND OBLIGATIONS SECURED

Section2.1 DEBT. ThisTrustDeed and thegrants,assignmentsand transfersmade in

Article1 aregivenforthepurposeofsecuringtheDebt.

Section2.2 OTHER OBLIGATIONS. ThisTrustDeed and the grants,assignmentsand

transfersmade inArticle1 are alsogivenforthe purpose of securingthe performanceof the

following(the"OtherObligations"):(a)allotherobligationsofBorrowercontainedherein;(b)each

obligationof Borrower containedinthe Loan Documents; and (c)each obligationof Borrower

containedin any renewal,extension,amendment, modification,consolidation,change of,or

substitutionorreplacementfor,allorany partofthe Note orany otherLoan Document.

Section2.3 DEBT AND OTHER OBLIGATIONS. Borrower'sobligationsfor the

payment oftheDebt and theperformanceoftheOtherObligationsshallbe referredtocollectively
hereinasthe"Obligations".

Section2.4 PAYMENT OF DEBT. Borrower willpay the Debt atthe time and inthe

manner providedintheNote and thisTrustDeed.

Section2.5 INCORPORATION BY REFERENCE. Allthe covenants,conditionsand

agreementscontainedin(a)theNote and (b)alland any oftheotherLoan Documents, arehereby
made a partof thisTrustDeed to the same extentand withthe same forceas iffullysetforth

herein.

Section2.6 ALLOCATION FOR TITLE INSURANCE. The amount allocatedtothisTrust

Deed for purposes of Lender'spolicyof titleinsuranceshallbe SEVEN HUNDRED FIFTY

THOUSAND AND 00/100 DOLLARS ($750,000.00);provided however that that amount

allocatedforpurposesof the Lender'stitleinsurancepolicyshallnot reduce the obligationof

Borrowerunderthe Note,thisTrustDeed ortheLoan Documents.

ARTICLE Ill

PROPERTY COVENANTS

Borrowercovenantsand agreesthat:
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Section3.1 INSURANCE. Borrower shallobtain and maintain,or cause to be

maintained,infullforceand effectatalltimesinsurancewithrespecttoBorrowerand theProperty

as requiredpursuanttothe Loan Documents.

Section3.2 TAXES. Borrower shallpay allTaxes and Other Charges assessedor

imposed againstthe Propertyorany partthereofpriortodelinquencyand inaccordancewiththe

loan Documents.

Section3.3 LEASES. Borrower shallnot enterinany Leasesor modificationsof any

Leasesforallorany portionofthe Propertyunlesssubmittedto Lenderand approved inwriting

by Lender.

Section3.4 WARRANTY OF TITLE.Borrower has good, indefeasible,marketableand

insurablefeesimpletitletotherealpropertycomprisingpartofthePropertyand good indefeasible

and marketabletitletothebalanceofthe Property,freeand clearofallLienswhatsoeverexcept

the PermittedEncumbrances,such otherLiensasarepermittedpursuanttothe Loan Documents

and the Lienscreatedby the Loan Documents. ThisTrustDeed, when properlyrecordedinthe

appropriaterecords,togetherwithany Uniform Commercial Code financingstatementsrequired

to be filedinconnectiontherewith,willcreate(a)a valid,perfectedfirstprioritylienon the

Property,subjectonlyto PermittedEncumbrances and the Lienscreatedby the Loan Documents

and (b)perfectedsecurityinterestsinand to,and perfectedcollateralassignmentsof,allpersonalty

(includingthe Leases),allinaccordancewiththeterms thereof,ineach casesubjectonlyto any

applicablePermittedEncumbrances, such other Liensas are permittedpursuantto the Loan

Documents and theLienscreatedby theLoan Documents. Borrowershallforeverwarrant,defend

and preservethetitleand thevalidityand priorityofthe LienofthisTrustDeed and shallforever

warrantand defendthesame to LenderagainsttheclaimsofallPersonswhomsoever.

Section3.5 PAYMENT FOR LABOR AND MATERIALS. Borrower willpromptlypay
when due allbillsand costsforlabor,materials,and specificallyfabricatedmaterialsincurredin

connectionwiththePropertyand neverpermittoexistbeyond thedue datethereofinrespectof

the Propertyor any partthereofany Lienor securityinterest,even though inferiorto the Liens

and the securityinterestshereof,and inany eventneverpermitto be createdorexistinrespect
ofthe Propertyorany partthereofany otheroradditionalLienorsecurityinterestotherthanthe

Liensor securityinterestshereofexceptforthe PermittedEncumbrances.Borrower represents

thereareno claimsforpayment forwork, laboror materialsaffectingthe Propertywhich areor

may become a lienpriorto,orofequalprioritywith,the Lienscreatedby the Loan Documents.

ARTICLE IV

FURTHER ASSURANCES

Section4.1 COMPLIANCE WITH LOAN DOCUMENTS. Borrower shallcomply with

thecovenantssetforthintheLoan Documents inordertoprotectand perfectthe Lienorsecurity

interesthereofupon,and intheinterestof Lenderin,the Property.

Section4.2 AUTHORIZATION TO FILE FINANCING STATEMENTS: POWER OF

ATTORNEY. Borrower herebyauthorizesLenderatany time and from timeto timeto fileany
initialfinancingstatements,amendments theretoand continuationstatementswith or without

signatureofBorrower asauthorizedby applicablelaw,as applicabletoallor partofthePersonal
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Property.Forpurposesofsuch filings,Borrower agreesto furnishany informationrequestedby
Lender promptlyupon requestby Lender. Borrower alsoratifiesitsauthorizationforLenderto

havefiledany likeinitialfinancingstatements,amendments theretoorcontinuationstatements,if

filedpriorto thedateofthisTrustDeed. Borrower herebyirrevocablyconstitutesand appoints
Lenderand any officeroragentof Lender,withfullpower ofsubstitution,as itstrueand lawful

attorneys-in-factwithfullirrevocablepower and authorityintheplaceand steadofBorrower or

inBorrower'sown name to executeinBorrower'sname any such documents and otherwiseto

carryoutthepurposesofthisSection4.2,totheextentthatBorrower'sauthorizationabove isnot

sufficient.To theextentpermittedby law,Borrower herebyratifiesallactssaidattorneys-in-fact
have lawfullydone inthe pastor shalllawfullydo or cause to be done inthe futureby virtue

hereof.Thispower ofattorneyisa power coupledwithan interestand shallbe irrevocable.

ARTICLE V

DUE ON SALE/ENCUMBRANCE

Section5.1 NO SALE/ENCUMBRANCE. Borrower shallnot cause or permita sale,

conveyance,mortgage,grant,bargain,encumbrance,pledge,assignment,grantofany optionswith

respectto,or any othertransferor disposition(directlyor indirectly,voluntarilyor involuntarily,

by operationoflaw or otherwise,and whether ornot forconsiderationorofrecord)ofa legalor

beneficialinterestinthePropertyorany partthereof,Borrowerorany interestinBorrower,other

thaninaccordancewiththeprovisionsofthe Loan Documents, withoutthepriorwrittenconsent

ofLender.

ARTICLE VI

PREPAYMENT; RELEASE OF PROPERTY

Section6.1 PREPAYMENT. The Debt may be prepaidin whole or in partin strict

accordancewiththeexpresstermsand conditionsofthe Loan Documents.

Section6.2 PREPAYMENT ON CASUALTY/CONDEMNATION. Providedno Eventof

Defaultexistsunder any of the Loan Documents, inthe event of any prepayment of the Debt

pursuantto thissection6.2,the prepayment premium setforthinthe Note,ifany,shallalsobe

paid.

ARTICLE Vll

DEFAULT

Section7.1 EVENT OF DEFAULT. The term "Eventof Default"as used inthisTrust

Deed shallhave themeaning assignedtosuchterm inthe Note or Loan Agreement.
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ARTICLE Vill

RIGHTS AND REMEDIES UPON DEFAULT

Section8.1 REMEDIES. Upon theoccurrenceand duringthecontinuanceofany Event

ofDefault,BorroweragreesthatLendermay oractingby orthroughTrusteemay takesuchaction,
withoutnoticeordemand, asitdeems advisabletoprotectand enforceitsrightsagainstBorrower

and inand tothe Property,including,but not limitedto,thefollowingactions,each ofwhich may
be pursued concurrentlyor otherwise,atsuch timeand insuch orderas Lender orTrusteemay
determine,intheirsolediscretion,withoutimpairingor otherwiseaffectingthe otherrightsand
remediesofLenderorTrustee:

(a) declaretheentireunpaidDebt tobe immediatelydue and payable;

(b) instituteproceedings,judicialor otherwise,forthe complete foreclosureof this
Trust Deed under any applicableprovisionof law,inwhich case the Propertyor any interest

thereinmay be soldforcashorupon creditinone ormore parcelsorinseveralinterestsorportions
and inany orderor manner;

(c) with or withoutentry,to the extentpermittedand pursuantto the procedures

providedby applicablelaw,instituteproceedingsforthepartialforeclosureofthisTrustDeed for

the portionofthe Debt then due and payable,subjecttothecontinuinglienand securityinterest

of thisTrustDeed forthe balanceof the Debt not then due,unimpairedand withoutlossof

priority;

(d) sellforcashor upon creditthe Propertyorany partthereofand allestate,claim,

demand, right,titleand interestofBorrowerthereinand rightsofredemptionthereof,pursuantto

power of saleor otherwise,at one or more sales,as an entiretyor inparcels,atsuch time and

place,upon suchtermsand aftersuch noticethereofasmay be requiredorpermittedby law;

(e) institutean action,suitorproceedinginequityforthespecificperformanceofany
covenant,conditionoragreement containedherein,inthe Note,the Loan Documents;

(f) recoverjudgment on the Note eitherbefore,duringor afterany proceedingsfor

theenforcementofthisTrustDeed ortheotherLoan Documents;

(g) applyforthe appointmentof a receiver,trustee,liquidatoror conservatorof the

Property,withoutnoticeand withoutregardforthe adequacy of the securityforthe Debt and

withoutregardforthesolvencyofBorrower,Borrower Principalorany otherPersonliableforthe

payment ofthe Debt;

(h) the licensegrantedto Borrower under SectionL2 hereofshallautomaticallybe

revoked and Lender may enterintoor upon the Property,eitherpersonallyor by itsagents,
nominees or attorneysand dispossessBorrower and itsagentsand servantstherefrom,without

liabilityfortrespass,damages orotherwiseand excludeBorrowerand itsagentsorservantswholly
therefrom,and takepossessionofallbooks,recordsand accountsrelatingtheretoand Borrower

agreestosurrenderpossessionofthePropertyand ofsuchbooks,recordsand accountstoLender

upon demand, and thereuponLendermay (i)use,operate,manage,control,insure,maintain,repair,
restoreand otherwisedealwith alland every partof the Propertyand conduct the business



20210032164 05/04/2021 01:49:28 PM

Page 9 of 19 Washington County

thereat;(ii)completeany constructionon thePropertyinsuchmanner and form as Lenderdeems

advisable;(iii)make alterations,additions,renewals,replacementsand improvements tooron the

Property;(iv)exerciseallrightsand powers ofBorrower withrespecttothe Property,whether in

thename ofBorrowerorotherwise,including,withoutlimitation,therighttomake,cancel,enforce

or modify Leases,obtainand evicttenants,and demand, sue for,collectand receiveallRentsof

the Propertyand everypartthereof;(v)requireBorrowertopay monthlyinadvanceto Lender,or

any receiverappointedto collectthe Rents,the fairand reasonablerentalvalueforthe use and

occupationofsuchpartofthePropertyasmay be occupiedby Borrower;(vi)requireBorrowerto

vacateand surrenderpossessionof the Propertyto Lender or to such receiverand,indefault

thereof,Borrower may be evictedby summary proceedingsor otherwise;and (vii)apply the

receiptsfrom the Propertytothe payment oftheDebt,insuch order,priorityand proportionsas
Lender shalldeem appropriatein itssolediscretionafterdeductingtherefrom allexpenses

(includingreasonableattorneys'fees)incurredinconnectionwiththeaforesaidoperationsand all

amounts necessaryto pay theTaxes,Other Charges,insuranceand otherexpensesinconnection

with the Property,as wellas justand reasonablecompensation forthe servicesof Lender,its

counsel,agentsand employees;

(i) exerciseany and allrightsand remediesgrantedto a securedpartyupon default

under the Uniform Commercial Code, including,withoutlimitingthe generalityofthe foregoing:
(i)therighttotakepossessionofthe PersonalPropertyorany partthereof,and totakesuchother

measures as LenderorTrusteemay deem necessaryforthecare,protectionand preservationof

the PersonalProperty,and (ii)requestBorroweratitsexpensetoassemblethe PersonalProperty
and make itavailableto Lenderata convenientplaceacceptableto Lender. Any noticeof sale,

dispositionor other intendedactionby Lender with respectto the PersonalPropertysent to
Borrower inaccordancewiththeprovisionshereofatleastfive(5)dayspriortosuch actionshall
constitutecommerciallyreasonablenoticeto Borrower;

(j) applyany sums then depositedorheldinescrow or otherwiseby or on behalfof

Lender inaccordancewith the terms of thisTrustDeed or any other Loan Document to the

payment of the followingitemsinany orderinitsuncontrolleddiscretion:(i)Taxes and Other

Charges;(ii)InsurancePremiums; (iii)intereston the unpaid principalbalanceof the Note;(iv)
amortizationofthe unpaidprincipalbalanceofthe Note;(v)allothersums payablepursuantto

the Note,thisTrustDeed and the otherLoan Documents, includingwithoutlimitationadvances
made by LenderpursuanttothetermsofthisTrustDeed;

(k) surrenderthe Policiesmaintainedpursuantto the Loan Documents, collectthe

unearned insurancepremiums forthePoliciesand applysuchsums asa crediton theDebt insuch

priorityand proportionas Lenderinitsdiscretionshalldeem proper,and inconnectiontherewith,
Borrower herebyappointsLenderasagentand attorney-in-fact(whichiscoupledwithan interest

and isthereforeirrevocable)forBorrower tocollectsuch insurancepremiums;

(I) applythe undisbursedbalanceof any Net Proceeds Deficiencydeposit,together
withinterestthereon,tothepayment oftheDebt insuchorder,priorityand proportionsasLender

shalldeem tobe appropriateinitsdiscretion;or

(m) pursuesuch otherremediesas Lendermay have underapplicablelaw.

Intheeventofa sale,by foreclosure,power ofsaleorotherwise,oflessthanallofProperty,
thisTrustDeed shallcontinueas a lienand securityintereston the remainingportionof the
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Propertyunimpairedand withoutlossofpriority.NotwithstandingtheprovisionsofthisSection

tothecontrary,ifany EventofDefaultasdescribedinthe Loan Documents shalloccur,theentire

unpaidDebt shallbe automaticallydue and payable,withoutany furthernotice,demand orother

actionby Lender.

Section8.2 APPLICATION OF PROCEEDS. The purchasemoney, proceedsand avails

ofany dispositionoftheProperty,and orany partthereof,orany othersums collectedby Lender

pursuanttotheNote,thisTrustDeed ortheotherLoan Documents, may be appliedby Lenderto

the payment of the Debt insuch priorityand proportionsas Lender initsdiscretionshalldeem

proper.

Section8.3 RIGHT TO CURE DEFAULTS. Upon the occurrence and during the

continuanceofany EventofDefault,Lendermay, butwithoutany obligationtodo so and without

noticetoordemand on Borrowerand withoutreleasingBorrowerfrom any obligationhereunder,
make any payment or do any actrequiredof Borrower hereunder insuch manner and to such

extentas Lender may deem necessaryto protectthe securityhereof. Lender or Trusteeis

authorizedtoenterupon thePropertyforsuch purposes,orappearin,defend,orbringany action

or proceedingtoprotectitsinterestinthe Propertyorto foreclosethisTrustDeed orcollectthe

Debt, and the cost and expense thereof(includingreasonableattorneys'fees to the extent

permittedby law),with interestas providedinthisSection8.3,shallconstitutea portionof the

Debt and shallbe due and payableto Lenderupon demand. Allsuch costsand expensesincurred

by Lender or Trusteeinremedying such Event of Defaultor such failedpayment or act or in

appearingin,defending,orbringingany suchactionorproceedingshallbearinterestattheDefault

Rate,forthe periodafternoticefrom Lenderthatsuch costor expense was incurredtothe date

of payment to Lender. Allsuch costsand expenses incurredby Lender togetherwith interest

thereoncalculatedattheDefaultRateshallbe deemed toconstitutea portionoftheDebt and be

secured by thisTrustDeed and the otherLoan Documents and shallbe immediatelydue and

payableupon demand by Lendertherefor.

Section8.4 ACTIONS AND PROCEEDINGS. LenderorTrusteehastherighttoappear
inand defend any actionor proceedingbroughtwith respectto the Propertyand to bringany
actionor proceeding,inthe name and on behalfof Borrower,which Lender,initsdiscretion,
decidesshouldbe broughttoprotectitsinterestinthe Property.

Section8.5 RECOVERY OF SUMS REQUIRED TO BE PAID. Lendershallhave theright
from timetotimetotakeactionto recoverany sum orsums which constitutea partofthe Debt

asthesame become due,withoutregardto whether or notthe balanceofthe Debt shallbe due,

and withoutprejudicetothe rightof Lenderthereafterto bringan actionofforeclosure,or any
otheraction,fora defaultor defaultsby Borrower existingat the time such earlieractionwas

commenced.

Section8.6 OTHER RIGHTS, ETC. (a)The failureof LenderorTrusteeto insistupon
strictperformanceofany term hereofshallnotbe deemed tobe a waiverofany term ofthisTrust

Deed. Borrower shallnot be relievedof Borrower'sobligationshereunderby reasonof (i)the

failureof Lender or Trustee to comply with any requestof Borrower or any guarantoror

indemnitorwithrespecttothe Loan totakeany actiontoforeclosethisTrustDeed or otherwise

enforceany oftheprovisionshereoforofthe Note ortheotherLoan Documents, (ii)therelease,

regardlessof consideration,ofthe whole or any partof the Property,or ofany personliablefor

theDebt orany portionthereof,or(iii)any agreement orstipulationby Lenderextendingthetime
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of payment or otherwisemodifyingor supplementingtheterms of the Note,thisTrustDeed or

theotherLoan Documents.

(b) Itisagreed thatthe riskof lossor damage to the Propertyison Borrower,and

Lender shallhave no liabilitywhatsoever fordeclineinthe valueof the Property,forfailureto

maintainthe Policies,orforfailuretodeterminewhether insuranceinforceisadequateastothe

amount ofrisksinsured.Possessionby Lendershallnotbe deemed an electionofjudicialreliefif

any such possessionisrequestedor obtainedwith respectto any Propertyor collateralnot in

Lender'spossession.

(c) Lendermay resortforthepayment oftheDebt toany othersecurityheldby Lender

insuchorderand manner asLender,initsdiscretion,may elect.Lendermay takeactiontorecover

theDebt,orany portionthereof,ortoenforceany covenanthereofwithoutprejudicetotheright
ofLenderorTrusteethereaftertoforeclosethisTrustDeed. The rightsofLenderorTrusteeunder

thisTrustDeed shallbe separate,distinctand cumulativeand none shallbe giveneffectto the

exclusionoftheothers.No actof LenderorTrusteeshallbe construedasan electionto proceed
underany one provisionhereintotheexclusionofany otherprovision.NeitherLendernorTrustee

shallbe limitedexclusivelytothe rightsand remedieshereinstatedbutshallbe entitledto every

rightand remedy now orhereafteraffordedatlaw orinequity.

Section8.7 RIGHT TO RELEASE ANY PORTION OF THE PROPERTY. Lender may
releaseany portionof the Propertyforsuch considerationas Lendermay requirewithout,as to

the remainderofthe Property,inany way impairingoraffectingthe lienor priorityof thisTrust

Deed,orimprovingthe positionofany subordinatelienholderwithrespectthereto,excepttothe

extent that the obligationshereunder shallhave been reduced by the actualmonetary

consideration,ifany,receivedby Lenderforsuch release,and may acceptby assignment,pledge
orotherwiseany otherpropertyinplacethereofasLendermay requirewithoutbeingaccountable

forso doingtoany otherlienholder.ThisTrustDeed shallcontinueasa lienand securityinterest

inthe remainingportionoftheProperty.

Section8.8 RIGHT OF ENTRY. Upon reasonablenoticeto Borrower,Lenderand its

agentsshallhave therighttoenterand inspectthe Propertyatallreasonabletimes.

Section8.9 BANKRUPTCY. (a)Upon oratany timeaftertheoccurrenceof an Event

of Default,Lendershallhave the rightto proceedinitsown name orinthename ofBorrower in

respectof any claim,suit,actionor proceedingrelatingto the rejectionof any Lease,including,
withoutlimitation,therighttofileand prosecute,totheexclusionofBorrower,any proofsofclaim,

complaints,motions,applications,noticesand otherdocuments,inany caseinrespectofthelessee

undersuch Leaseunderthe BankruptcyCode.

(b) Ifthereshallbe filedby oragainstBorrowera petitionunder11 U.S.C.§101 etseq.,
asthesame may be amended from timetotime(the"BankruptcyCode"),and Borrower,as lessor

underany Lease,shalldeterminetorejectsuchLeasepursuanttoSection365(a)oftheBankruptcy
Code,thenBorrowershallgiveLendernotlessthanten(10)days'priornoticeofthedateon which

Borrowershallapplytothebankruptcycourtforauthorityto rejecttheLease.Lendershallhave

the right,but not the obligation,to serveupon Borrower withinsuch ten-dayperioda notice

statingthat(i)Lenderdemands thatBorrower assume and assigntheLeasetoLenderpursuantto

Section365 of the BankruptcyCode and (ii)Lender covenantsto cure or provideadequate
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assuranceof futureperformanceunder the Lease. IfLender servesupon Borrower the notice

describedintheprecedingsentence,Borrower shallnotseekto rejectthe Leaseand shallcomply
withthedemand providedforinclause(i)oftheprecedingsentencewithinthirty(30)days after

the noticeshallhave been given,subjecttotheperformanceby Lenderofthecovenantprovided
forinclause(ii)oftheprecedingsentence.

Section8.10 SUBROGATION. Ifany orallofthe proceedsofthe Note have been used

to extinguish,extend or renew any indebtednessheretoforeexistingagainstthe Property,then,

to the extentof the fundsso used,Lender shallbe subrogatedto allof the rights,claims,liens,

titles,and interestsexistingagainstthe Propertyheretoforeheldby,or infavorof,the holderof

such indebtednessand suchformerrights,claims,liens,titles,and interests,ifany,arenotwaived

but ratherarecontinuedinfullforceand effectinfavorof Lenderand aremerged withthe lien

and securityinterestcreatedhereinas cumulativesecurityforthe repayment of the Debt,the

performanceand dischargeofBorrower'sobligationshereunder,underthetheNote and theother

Loan Documents and theperformanceand dischargeoftheOther Obligations.

ARTICLE IX

WAIVERS

Section9.1 MARSHALLING AND OTHER MATTERS. Borrower herebywaives,tothe

extentpermittedby law,thebenefitofallLegalRequirementsnow orhereafterinforceregarding

appraisement,valuation,stay,extension,reinstatementand redemption and allrightsof

marshallingintheeventofany salehereunderofthe Propertyorany partthereoforany interest

therein.Further,Borrower hereby expresslywaives any and allrightsof redemptionfrom sale

under any orderordecreeofforeclosureofthisTrustDeed on behalfofBorrower,and on behalf

ofeach and everypersonacquiringany interestinortitletothe Propertysubsequenttothedate

ofthisTrustDeed and on behalfofallpersonstotheextentpermittedby LegalRequirements.

Section9.2 WAIVER OF NOTICE. Borrower shallnotbe entitledtoany noticesofany
naturewhatsoever from Lender or Trusteeexceptwith respectto mattersforwhich thisTrust

Deed ortheLoan Documents specificallyand expresslyprovidesforthegivingofnoticeby Lender

orTrusteeto Borrower and exceptwith respectto mattersforwhich Borrower isnot permitted

by LegalRequirementstowaive itsrighttoreceivenotice,and Borrower herebyexpresslywaives

the righttoreceiveany noticefrom Lenderwithrespecttoany matterforwhich thisTrustDeed

does not specificallyand expresslyprovideforthe givingof noticeby Lender or Trusteeto

Borrower.

Section9.3 WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby expressly
waivesand releasestothefullestextentpermittedby law,thepleadingofany statuteoflimitations

asa defensetopayment ofthe Debt orperformanceofitsOther Obligations.

Section9.4 SOLE DISCRETION OF LENDER. Whenever pursuanttothisTrustDeed,
Lenderexercisesany rightgivento ittoapprove ordisapprove,or any arrangementorterm isto

be satisfactoryto Lender,thedecisionof Lendertoapprove ordisapproveorto decidewhether

arrangementsortermsaresatisfactoryornotsatisfactoryshall(exceptasisotherwisespecifically
hereinprovided)be inthesolediscretionofLenderand shallbe finaland conclusive.
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Section9.5 WAIVER OF TRIAL BY JURY. BORROWER AND LENDER EACH HEREBY

AGREES NOT TO ELECT A TRIAL BY JURY OF ANY ISSUE TRIABLE OF RIGHT BY JURY, AND

WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO THE EXTENT THAT ANY SUCH RIGHT

SHALL NOW OR HEREAFTER EXIST WITH REGARD TO THE LOAN DOCUMENTS, OR ANY

CLAIM, COUNTERCLAIM OR OTHER ACTION ARISING IN CONNECTION THEREWITH. THIS

WAIVER OF RIGHT TO TRIAL BY JURY IS GIVEN KNOWINGLY AND VOLUNTARILY BY

BORROWER AND LENDER, AND IS INTENDED TO ENCOMPASS INDIVIDUALLY EACH

INSTANCE AND EACH ISSUE AS TO WHICH THE RIGHT TO A TRIAL BY JURY WOULD

OTHERWISE ACCRUE. EACH OF LENDER AND BORROWER ISHEREBY AUTHORIZED TO

FILEA COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF

THIS WAIVER BY BORROWER AND LENDER.

Section9.6 WAlVER OF FORECLOSURE DEFENSE. Borrower hereby waives any
defenseBorrower mightassertorhave by reasonof Lender'sfailureto make any tenantorlessee

ofthe Propertya partydefendantinany foreclosureproceedingoractioninstitutedby Lender.

ARTICLE X

NOTICES

Section10.1 NOTICE. All notices,consents,approvals and requests required or

permittedhereunderor under any otherLoan Document shallbe giveninwritingand shallbe

effectiveforallpurposesifhand deliveredorsentby (a)certifiedorregisteredUnitedStatesmail,

postageprepaid,returnreceiptrequested,(b)expeditedprepaidovernightdeliveryservice,either

commercialorUnitedStatesPostalService,withproofofattempteddelivery,or by (c)telecopier

(withanswer backacknowledged providedan additionalnoticeisgivenpursuanttosubsection(b)

above),addressedasfollows(oratsuchotheraddressand Personasshallbe designatedfrom time

totimeby any partyhereto,asthecasemay be,ina writtennoticetotheotherpartiesheretoin

themanner providedforinthisSection):

Ifto Lender:

Mountain West REIT,LLC

357 West 200 South #200

SaltLakeCity,Utah 84101

IftoTrustee:

Cottonwood TitleInsuranceAgency,Inc.

1996 East6400 South,Suite120

SaltLakeCity,UT 84121

Office:(801)277-9999

Fax:(801)277-1411
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Ifto Borrower,to:

ColeWest Horne,LLC

1222 West LegacyCrossingBlvd.,Suite6

Centerville,UT 84014

A noticeshallbe deemed to have been given:inthecaseofhand delivery,atthetimeof

delivery;inthecaseofregisteredorcertifiedmail,when deliveredorthefirstattempteddelivery
on a BusinessDay;orinthecaseofexpeditedprepaiddeliveryand telecopy,upon thefirst

attempteddeliveryon a BusinessDay.

ARTICLE XI

APPLICABLE LAW

Section11.1 GOVERNING LAW. ThisTrust Deed shallbe deemed to be a contract

enteredintopursuantto the laws of the Stateof Utah and shallinallrespectsbe governed,

construed,appliedand enforced inaccordancewith the laws of the Stateof Utah, provided

however,thatwithrespecttothecreation,perfection,priorityand enforcementofthelienofthis

Trust Deed, and the determinationof deficiencyjudgments,the laws of the statewhere the

Propertyislocatedshallapply.

Section11.2 PROVISIONS SUBJECT TO APPLICABLE LAW. Allrights,powers and

remediesprovidedinthisTrustDeed may be exercisedonlytotheextentthattheexercisethereof

does not violateany applicableprovisionsof law and are intendedto be limitedto the extent

necessaryso thattheywillnotrenderthisTrustDeed invalid,unenforceableornotentitledto be

recorded,registeredorfiledunder theprovisionsofany applicablelaw. Ifany term ofthisTrust

Deed orany applicationthereofshallbe invalidorunenforceable,theremainderofthisTrustDeed

and any otherapplicationoftheterm shallnotbe affectedthereby.

ARTICLE XII

DEFINITIONS

Section12.1 DEFINITIONS. Unless the contextclearlyindicatesa contraryintentor

unlessotherwisespecificallyprovided herein,words used in thisTrust Deed may be used

interchangeablyinsingularorpluralform and theword "Borrower"shallmean "eachBorrowerand

any subsequentowner orowners ofthePropertyorany partthereoforany interesttherein,"the

word "Lender"shallmean "Lenderand any subsequentholderof the Note,"the word "Trustee"

shallmean "Trusteeand any substituteTrusteeoftheestates,properties,powers,trustsand rights
conferredupon TrusteepursuanttothisTrustDeed,"theword "Note"shallmean "theNote and

any otherevidenceofindebtednesssecuredby thisTrustDeed,"theword "Property"shallinclude

any portionofthePropertyand any interesttherein,and thephrases"attorneys'fees","legalfees"

and "counselfees" shallincludeany and allattorneys',paralegaland law clerkfees and

disbursements,including,but not limitedto,feesand disbursementsat the pre-trial,trialand

appellatelevelsincurredorpaidby LenderinprotectingitsinterestintheProperty,theLeasesand

the Rentsand enforcingitsrightshereunder.
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ARTICLE Xill

MISCELLANEOUS PROVISIONS

Section13.1 NO ORAL CHANGE. ThisTrustDeed, and any provisionshereof,may not
be modified,amended, waived,extended,changed,dischargedorterminatedorallyor by any act
orfailuretoacton thepartofBorrower or Lender,butonlyby an agreement inwritingsignedby
thepartyagainstwhom enforcementofany modification,amendment, waiver,extension,change,

dischargeorterminationissought.

Section13.2 SUCCESSORS AND AS$1GNS. ThisTrustDeed shallbe bindingupon and

inuretothe benefitofBorrowerand Lenderand theirrespectivesuccessorsand assignsforever.

Section13.3 INAPPLICABLE PROVISIONS. Ifany term,covenant or conditionof the

Loan Documents, theNote orthisTrustDeed isheldtobe invalid,illegalor unenforceableinany

respect,the Loan Agreement, the Note and thisTrust Deed shallbe construedwithoutsuch

provision.

Section13.4 HEADINGS, ETC. The headingsand captionsof variousSectionsof this

Trust Deed are forconvenienceof referenceonlyand are not to be construedas definingor

limiting,inany way,thescope orintentoftheprovisionshereof.

Section13.5 NUMBER AND GENDER. Whenever the context may require,any

pronouns used hereinshallincludethe correspondingmasculine,feminineor neuterforms,and

thesingularform ofnouns and pronouns shallincludethepluraland viceversa.

Section13.6 ENTIRE AGREEMENT. ThisTrustDeed and the otherLoan Documents

containthe entireagreement of the partiesheretoand theretoinrespectof the transactions

contemplatedhereby and thereby,and allprioragreements among or between such parties,
whether oralorwrittenbetween Borrowerand Lenderaresupersededby thetermsofthisTrust

Deed and theotherLoan Documents.

Section13.7 LIMITATION ON LENDER'S RESPONSIBILITY. No provisionof thisTrust

Deed shalloperateto placeany obligationor liabilityforthecontrol,care,management orrepair
of the Propertyupon Lender,nor shallitoperateto make Lender responsibleor liableforany
waste committed on the Propertyby the tenantsor any otherPerson,or forany dangerous or

defectiveconditionofthe Property,or forany negligenceinthe management, upkeep,repairor

controlof the Propertyresultinginlossor injuryor death to any tenant,licensee,employee or

stranger.Nothing hereincontainedshallbe construedas constitutingLender a "mortgageein

possession."

ARTICLE XIV

STATUS OF BORROWER

Section14.1 STATUS OF BORROWER. Borrower'sexact legalname iscorrectlyset

forthinthefirstparagraphofthisTrustDeed and thesignatureblockattheend ofthisTrustDeed.
Borrower isan organizationof the type specifiedin the firstparagraphof thisTrust Deed.

Borrowerisincorporatedinororganizedunderthelawsofthestatespecifiedinthefirstparagraph
ofthisTrustDeed. Borrower'sprincipalplaceofbusinessand chiefexecutiveoffice,and theplace
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where Borrower keeps itsbooks and records,includingrecordeddata of any kind or nature,

regardlessof the medium or recording,includingsoftware,writings,plans,specificationsand

schematics,hasbeen forthe precedingfourmonths (or,ifless,theentireperiodoftheexistence

of Borrower)theaddressof Borrower setforthon the firstpage ofthisTrustDeed. Borrower's

organizationalidentificationnumber,ifany,assignedby thestateofincorporationororganization
iscorrectlysetforthon thefirstpage ofthisTrustDeed. Borrower willnotchange or permitto

be changed (a)Borrower'sname, (b)Borrower'sidentity(includingitstradename or names),(c)
Borrower'sprincipalplaceof businessset forthon the firstpage of thisTrustDeed, (d)the

corporate,partnershipor other organizationalstructureof Borrower,(e)Borrower'sstateof

organization,or(f)Borrower'sorganizationalnumber,withoutnotifyingLenderofsuch change in

writingat leastthirty(30)days priorto the effectivedateof such change and,inthe case of a

change inBorrower'sstructure,withoutfirstobtainingthe priorwrittenconsentof Lender. If

Borrower does not now have an organizationalidentificationnumber and laterobtainsone,
Borrower promptlyshallnotifythe Lenderofsuchorganizationalidentificationnumber.

ARTICLE XV

DEED OF TRUST PROVISIONS

Section15.1 CONCERNING THE TRUSTEE. Trusteeshallbe under no dutytotakeany
actionhereunderexceptas expresslyrequiredhereunderorby law,orto performany actwhich

would involveTrusteeinany expenseorliabilityortoinstituteordefendany suitinrespecthereof,
unlessproperlyindemnifiedto Trustee'sreasonablesatisfaction.Trustee,by acceptanceofthis
TrustDeed, covenantsto performand fulfillthetrustshereincreated,beingliable,however,only
forgrossnegligenceor willfulmisconduct,and hereby waives any statutoryfee and agreesto

accept reasonablecompensation,in lieuthereof,for any servicesrendered by Trustee in

accordancewiththe terms hereof.Trusteemay resignatany time upon givingthirty(30)days'
noticeto Borrowerand to Lender.Lendermay remove Trusteeatany timeorfrom timetotime
and selecta successortrustee.Inthe eventof thedeath,removal,resignation,refusaltoact,or

inabilitytoactofTrustee,orinitssolediscretionforany reasonwhatsoeverLendermay,without
noticeand withoutspecifyingany reasonthereforand withoutapplyingtoany court,selectand

appointa successortrustee,by an instrumentrecordedwherever thisTrustDeed isrecordedand

allpowers,rights,dutiesand authorityofTrustee,asaforesaid,shallthereuponbecome vestedin
such successor.Such substitutetrusteeshallnot be requiredto give bond forthe faithful

performance of the dutiesof Trustee hereunder unlessrequiredby Lender. The procedure
providedforinthisparagraphforsubstitutionofTrusteeshallbe inadditiontoand notinexclusion
ofany otherprovisionsforsubstitution,by law orotherwise.

Section15.2 TRUSTEE'S FEES. Borrower shallpay allreasonablecosts,fees and

expenses incurredby Trustee and Trustee'sagents and counsel in connection with the

performanceby TrusteeofTrustee'sdutieshereunderand allsuch costs,feesand expensesshall
be securedby thisTrustDeed.

Section15.3 CERTAIN RIGHTS. With the approvalof Lender,Trusteeshallhave the

rightto takeany and allofthe followingactions:(i)to select,employ,and advisewith counsel

(who may be,butneed notbe,counselforLender)upon any mattersarisinghereunder,including
the preparation,execution,and interpretationofthe Note,thisTrustDeed ortheOther Security
Documents, and shallbe fullyprotectedinrelyingasto legalmatterson theadviceofcounsel,(ii)
toexecuteany ofthetrustsand powers hereofand toperformany dutyhereundereitherdirectly
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or throughhis/heragentsor attorneys,(iii)to selectand employ,inand about the executionof

his/herdutieshereunder,suitableaccountants,engineersand otherexperts,agentsand attorneys-

in-fact,eithercorporateorindividual,notregularlyintheemploy ofTrustee,and Trusteeshallnot

be answerableforany act,default,negligence,ormisconductofany suchaccountant,engineeror

other expert,agent or attorney-in-fact,ifselectedwith reasonablecare,or forany errorof

judgment oractdone by Trusteeingood faith,orbe otherwiseresponsibleoraccountableunder

any circumstanceswhatsoever,exceptforTrustee'sgrossnegligenceorbad faith,and (iv)any and

allotherlawfulactionasLendermay instructTrusteetotaketoprotectorenforceLender'srights
hereunder.Trusteeshallnot be personallyliableincaseofentryby Trustee,or anyone entering

by virtueofthe powers hereingrantedtoTrustee,upon the Propertyfordebtscontractedforor

liabilityordamages incurredinthe management oroperationofthe Property.Trusteeshallhave

the rightto relyon any instrument,document, or signatureauthorizingor supportingan action

taken or proposed to be taken by Trusteehereunder,believedby Trusteeingood faithto be

genuine.Trusteeshallbe entitledto reimbursementforactualexpensesincurredby Trusteein

the performance of Trustee'sdutieshereunder and to reasonablecompensation for such of

Trustee'sserviceshereunderasshallbe rendered.

Section15.4 RETENTION OF MONEY. Allmoneys receivedby Trusteeshall,untilused

orappliedas hereinprovided,be heldintrustforthepurposesforwhich theywere received,but

need notbe segregatedinany manner from any othermoneys (exceptto theextentrequiredby

applicablelaw)and Trusteeshallbe under no liabilityforintereston any moneys receivedby
Trusteehereunder.

Section15.5 PERFECTION OF APPOINTMENT. Should any deed, conveyance, or

instrumentofany naturebe requiredfrom Borrowerby any Trusteeorsubstitutetrusteetomore

fullyand certainlyvestinand confirmtoTrusteeorsubstitutetrusteesuchestatesrights,powers,
and duties,then, upon request by Trustee or substitutetrustee,any and allsuch deeds,

conveyancesand instrumentsshallbe made, executed,acknowledged,and deliveredand shallbe
causedto be recordedand/orfiledby Borrower.

Section15.6 SUCCESSION INSTRUMENTS. Any substitutetrusteeappointedpursuant
toany oftheprovisionshereofshall,withoutany furtheract,deed,orconveyance,become vested
withalltheestates,properties,rights,powers,and trustsofitsorhis/herpredecessorintherights
hereunderwith likeeffectas iforiginallynamed as Trusteeherein;but nevertheless,upon the
writtenrequestof Lenderor of the substitutetrustee,Trusteeceasingto actshallexecuteand
deliverany instrumenttransferringto such substitutetrustee,upon the trustshereinexpressed,
allthe estates,properties,rights,powers,and trustsofTrusteeso ceasingto act,and shallduiy
assign,transferand deliverany ofthepropertyand moneys heldby suchTrusteetothesubstitute
trusteeso appointedinTrustee'splace.

[SIGNATURE PAGE IMMEDIATELY FOLLOWS]
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IN WITNESS WHEREOF, thisTrustDeed has been executed by Borrower as of the day

and yearfirstabove written.

Cole West Home, LLC

A Utah limitedliabilitycompany

By: CW Development Group, LLC

lts:Sole Member/Manager

By: ColinH. VVright

its:soleManager/ ma itymember

ACKNOWLEDGMENT

STATE OF UTAH )
:ss.

COUNTY OF DPN6 )

On the_b_ day of_MAi___, 2021,personallyappearedbeforeme _ _6Pf_t\_·£_¥_½½_1_,

thesigneroftheabove instrument,who dulyacknowledged tome thathe executedthesame in

hisauthorizedand statedcapacity,forthepurposescontainedherein.

NotaryPubneStateofUtah
comrnission#711935 NOT RY LIC

Residingat:Xmw_ _erlag__
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FileNo. 142846-BCF.

EXHIBIT A

PROPERTY DESCRIPTION

Lot91,SOUTH RIM AT FOREMASTER RIDGE PHASE 4 SUBDIVISION, accordingtotheofficialplatthereof,as

recordedintheofficeoftheWashington County Recorder.

Tax IdNo.:SG-SRFR-4-91


