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O ASSIGNMENT OFRENTS N

This ASSIGNMENT OF RENTS (“Assignment”), dated effective as of August |
2015, is execuled and delivered by T & N-VEYO, LLC (the “Assigu@% to SECURTTY Q%

@ﬁ\@@

SERVI RAL CREDIT UNI ‘Assignee”). ©© ©©
) &> RECITALS: ) N

O’ O O | Q%@
% Assignor owns the la@ne “Land”) described on &m hereto attached and h@ v
©©© made a part hereof. ©© @@ @@

Assignor has execuied and delivered fo Assignee a promissory note of even date
herewith, in the principal sum of Nine Hundred Fifty-Six Thousand One Hundred Two and

0/100 Dollars.($956,102.00) payable to the ﬁer of Assignee (as the same.may be modified, %
extended, d, rearranged, replaced increased from time to tj erein called the @QQ

“Note” g secured by, among other jsecurity, a Deed of Trust, Assignment of Leases and
Rent S§ecurity Agreement and Fina ;\ g Statement on the Land, seelring the Note (as the same _ 4@\
m amended, supplemented, restated or replaced from tim e, herein called the “De @}

I} rust”), executed the {: as the Note, from Borrowexto Founders Title Compan
©‘ stee for the benefit of A (Q@ ee, of even date herewith, pursuant to the terms of tha n
@@ Loan Agreement of ev %e'l\\-a}-"* ¢ herewith by and betwee@ ignor and Assignee. The and

-all improvements now or hereafter constructed thereon or related thereto and all other property
now or hereafter covered by the Deed of Trust is herein collectively called the “Property”. All
capitalized terms not otherwise defined in this, Assignment shall have the r%ective meanings

ascribed to t in the Deed of Trust. Th s of this Assignment sh@@ cumulative with =~ @Q%

those of d of Trust. ©© X@ X
"\@\ ASSIGNMENTS AND COVENANTSS) o @@
ﬁo@@ o NI GO

N

S For and in considera @&f the foregoing and the s Ten Dollars ($10.00), an r

@@ good and valuable cons@n, the receipt and suffici f which are hereby ackn zed,
Assignor does hereby assign and covenant as follows:

1. ASSIGNMENT OF RENTS, REVENUES, INCOME AND PROFITS.

Assignor herebylassigns, grants a continuin urity interest in, and conve) -»6"‘33 Assignee all of @
Assignor’s dntefest in all rents, revenues,dncome and profits (“Rent’yable under each
**The fo is No S ture G tamp

@@

being re- add Notary Signature ang
= - 7 @ K f@\
Agiwﬁt of Rents o\@}o . \@\U Page é&\@}
@g& @G& @g& O
O N O NN



2

S

£

(&

% 20150031980 09/09/2015 04:33:53 PM
P 2 of 10 Washingt ounty
© ~ON @@gé o

N Al W 0

) O e 4O
ease now or at any time after existing, such ass1g§§ being upon the terms set_{ortl

below. The term “Lease’~or'“Leases” means any or: itten agreement betwee StENOT

and another person orentjty to use or occupy all or an ion of the Property, togethier with any

guaranties or security for the obligations of any tenant, lessee, sublessee or other person or entity
having the right to occupy, use or manage any part of the Property in favor of Assignor under
any Lease. %ch time Assignor enters intela Lease, such Lease shall aw%iaatical]y become
subject to ssignment without furthep-aigtion. The assignment of Re is Assignment is
intend ¢ an absolute assignment rom Assignor to Assignee and@ erely the passing of a
%@y interest. Assignee’s righ ¢ Rental are not contingentupon and may be exercised

2. ASSIGNEE'S RIGHT TO COLLECT ECEIVE RENTAL UpP

@)
©© EVENT OF DEFAU e transfer of Rental to ee shall be upon the following'terms:

S

(a) Assignee may send notices to any and all tenanis of the Property advising them of this

Assignment; (b) upon an Event of Default, as defined in the Loan Agreement between Assignor

and Assigneeg and Assignor’s failure to cw% such Event of Default wi the time period

describ@é@%n, the Assignee may dire @ entals be paid directly to Asgignee or Assignee’s

agent, pon receipt from Assign@@notice that an Event of Default and failure to cure
ze

exig% ch tenant is hereby aut and directed to pay dipectly to Assignee all Rental

@

X
R
O

@QQ%

A
ut possession of the Mo @ roperty (as defined in t?% of Trust). (§@@
N

X
R
O

{@] fter accruing or payable a eipt of Rental by Assigne be a release of such tengnt\”
@ e extent of all amount aid; (d) Rental so receiv Assignee shall be applie

Assignee, first to the reas e expengses, if any, of colleftion and then to the Indebtednéss as
Assignee may elect; ( ithout impairing its rights hedeunder, Assignee may, at it@ ion, at
any time and from time fo time, release to Assignor Rental so received by Assignee, or any part
thereof, (f) Assignee shall not be liable for its failure to collect or its failure to exercise diligence
in the collection of Rental, but shall be accoyntable only for Rental that it shall actually receive,
except in t %ﬂt of Assignee’s gross ne %we or willful misconduct; ) the assignment
of theﬁ shall terminate upon t@@se of the Deed of Tru@ t'no tenant shall be

all' have been delivered to

@QQ%

requi& o take notice of terminatié% til a copy of such release
S nant. It shall never be n ry for Assignee to institutelegal proceedings of any kin 0@
g% tsoever to enforce the pr s of this Assignment. It i d that any Rental retaine@
(O reserved by Assignor pursught to the aforementioned licerise

@@

ill not constitute a pay y
Assignor to Assignee @ portion of the Indebted d hence will not be creditadhio the
Indebtedness) until the R€ntal is actually paid to Assigne€ and retained by Assignee.

3. EMEDIES. Should an Event,of Default occur (subject to any applicable notice
and cure @%), Assignor agrees to deli@y Assignee possession and@tro] of all Rental
z:wcruingjprl the Event of Default (el by Assignor. Assign@@ ifically agrees that
Assi§§_ ay upon the occurrence 0& Event of Default (subjectﬁg y applicable notice and

@©®

&

v iods) or at any time there personally or through an selected by Assignee, take®
@ ve the Trustee take possegsiénand control of all or any he Property and may recefyd
d collect all Rental theretetore accrued and all thereaft cruing therefrom until the e

S

W

O
o
e

termination of the De@ rust or until the forecl of the lien of the Deed
applying so much thereef as may be collected beforé:sale of the Property by the Trustee or
Judicial foreclosure of the Deed of Trust first to the reasonable expenses of Assignee incurred in
obtaining the Rental and then applying the Rental so received to the Indebtedness as Assignee
may elect. Amyisuch action by Assignee sh t operate as a waiver of th ent of Default in
question affirmance of any Le@ of the rights of any tena@@ event title to that

©
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@%T of the Property covered@ﬁx@e Lease or held by the teﬁ@sheuld be acquired by As
" or other purchaser at forﬁ@hure sale. After the occur of an Event of Default, t to
© applicable notice and periods, Assignee, Assigrieg’s’agent or the Trustee may gainst
Assignor or any other person such lawful or peaceable means as the person acting may see fit to
enforce the collection of any such Rental or to secure possession of the Property, or any part of it
and may settle or compromise on any reas%?:le terms as Assignee, Assignee’s agent or the %
Trustee r bly sees fit, the liabili@@? y person or persons ft such Rental. In @Q
partia@Assignee, Assignee’s agent the Trusice may institl@ d prosecute to final @
conclysion actions of forcible ent detainer, or actions of trespass to try title, or actions for y@\
N ges, or any other appro @)O ctions, in the name of ee or the Trustee, and @
e, compromise or abanc%%my such actions as Assign ssignee’s agent or the T
(" may reasonably see fit; a%@ssignor binds itself and i ssors and assigns to take ver
©© reasonable lawful or able steps Assignee, Assig@ s agent or the Trustee ma@ of it,
including the institution and prosecution of actions of the character above stated. However,
neither Assignee, Assignee’s agent nor the Trustee shall be obligated to collect any such Rental
or be liable %Ehargeable for failure to do% unless due to such party’s -gross negligence or %
willful mi ct. Upon any sale of th@% erty or any part thereof | eclosure of the lien @Q
or secyfity-interest created by the De@ rust, such Rental so so ich thereafter accrues
¢ deemed included in such_sale and shall pass to the p er free and clear of the, g@\

ment made in this Assi . Nothing in this Assignme ntended to require Assigr @\
institute any legal proci@ S or engage in any self i@ Nfemedies in order to O‘{\\
assignment of the Rental tp. &%signee operative.
©<\© gn tpAssignee op 8 A0
4, NO MORTGAGEE IN POSSESSION; NO LIABILITY OF ASSIGNEE.

Assignee’s acceptance of this Assignment shall not, before entry upon and taking possession of

the Property by Assignee, be deemed fo constitute Assignee a “mortgagee_in possession,” nor %
obligate As@&e to appear in or defend a@mce‘eding relating to any Leases or to the Q
nses or perform any ©©

Proper@@k any action hereunder, @1 any money, incur any
bligation or liability under the Lea§§, r assume any obligation ufiderthe Leases including the

0
obsligation to return any deposit ssignee shall not be lialg@@
Q% any injury or damage to p

ross negligence or willfulisconduct. The collection Of Rental due under the Leaséd) by
@@ Assignee shall not ren@@signec liable with respect t obligations of Assignor&ﬁ any
of the Leases unless Assignee has foreclosed on the lign of the Deeds of Trust (or acéepted a

deed in lieu thereof) and is in possession of the Property.

5 %DDITIONAL COVENA WARRANTIES AND R@ESENTATIONS Q%
CONC@ G LEASES AND RENTAT S Assignor covenants, war@® d represents that: @@
O Assignor has not em@ed into any prior oral or =

o\®0 reservation of
& ’
Q !

O

the ental or entered into a or assignment or pledg
Assignor "!s'\- interests in any Lease op-performed any act or execute

b. Assignor has good title to the Leases and Rental hereby assigned and the authority

assign same, and no other %@n or entity has any right, tit%or interest in and
to the landlord’s interests ﬁ@@n, @@

o> © \
Q%A\sé&;@&t of Rents @{@} é)\@ Pag;é& @@
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Assignor ag at no Rental will be @lved, released, discounte
compromi y Assignor, except wit rior written consent of ee,
whlch nt will not be unreasonablywithheld;

A551gnor shall (i} perform all of the terms and conditions of the Leases, (ii) upon
ssignee’s reasonable request; execute an additional asmgn%nt to Assignee of Q%

1 Leases then affectin @ Property and all Renta other sums due ®
thereunder by assi in form and substanc sonably required by

Assignee and reaso bly satlsfactory to Assigno ~and (iii) at the request of @
Assignee, and | issible under the terms~df’any such Lease, recor @

memorandum ch Leases and the assig thereof to Assignee, Assi
will not, wi the prior written consent signee, which consent wi e
unreas withheld, amend or modi any material respect, ext enew,

terminate; cancel or surrender any Lease or suffer or permit any of the foregoing,
orally or in writing;

%xcept for Leases previoush@proved by Assignee, Ag@%rsbaﬂ not execute Q%

any Lease unless the t der such Lease and the of such Lease have ©©

been approved or d approved by Assignee, Swhich approval will not be \
unreasonably wit 6% gg% °@

@
°x @@X 0\@
Assignor shz@/e immediate notice to Ass@ of any notice Assignor re d

from any<¢fant under any Leases spec@ any material claimed def@ ny
party undet such Leases;

Assignor shall enforce the tenants” obligations under the Leases;

3
pertaining to the Lea e cluding, if Assignee so requests, any such proceeding @
to which Assignee.i arty, provided that such px@%dmg has not resulted from. @
Assignee’s gro % 1igence or willful misconduéty and provided that Assign @

and Assigneerests are not adverse in h proceeding; o

Assign | neither create nor per y encumbrance upon its W@ﬁ‘\ st as

landlord under the Leases, except for the Deeds of Trust and any other
encumbrances permitted by the Deeds of Trust;

of, any of its interest in, ses or Rental without thie priot written consent of
Assignee, which consﬁgt il not be unreasonably withheld;

%SSIgHOI shall not encm}@bé&@ssign, or permit the encu ce or assignment ©Q%

N\ °\@'\
Assignor shall fiot-Waive or release any matexs ligation of any tenant u@
the Leases without Assignee’s prior writtengspnsent, which consent will not)
unreaso@@*withheld; @@ @@

Assignor shall from time to time furnish to Assignee, within a reasonable time
after written demand therefor by Assignee, true, correct and co§plete copies of all

) C @©®

@&\
SN
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o 2, ®, @
@\Q m, Assignor shal@ in any event collect any al more than one (1) mo

@ advance o time it will be earned (al ssignor does so, in addit

© other rights’or remedies available by of such Event of Defaulf).all 'Rental
50 collected more than one (1) month in advance of the time it is earned shall be
delivered to Assignee to be applied to the Indebtedness).

Qh ERGER. There shall @ merger of the leasehol s created by the ©Q%
Lease ¢ fee or any other es@ he Property without th@ or written consent of @

Assignee.
0\© 7. REASSIGNW . By Assignee’s accegtince

5ce of this Assignment,
(© " understood and agreed tha and complete release of
@@ and complete reassign@‘fi\o Assignor of Assignee’s i} Qght

t\

. V'_.

subject to the provisions=of Section § below.

& AYMENTS RETURNED. Assignor agrees that, if at any time all or any part
of any p.ay@r previously applied by As@e to the Indebtedness is 0@1 st be returned by Q%
Ass.lgn@lii ecovered from Assignegrfo} any reason (including th of any bankruptcy ©©

s Assignment shall autoss% ally be reinstated to the a effect as if the pl‘lOl‘
a tion had not been made, addition, Assignor her ees to indemnify Assigne \0

@%& and to save and h @sngnee harmless from a 5\3 uired return by Assigne @
ecovery from Assignee, ofghy such payment because of; eing deemed preferentlal

@@ applicable bankruptcy@'ershlp or insolvency law@

9. VENUE. This Assignment is performable in Bexar County, Texas, whnch shall
be a proper place of venue for suit on or in respect of this Assignment. A. 51gnor irrevocably
agrees that legal proceeding in respect-df this Assignment shall be ht in the district %
courts | in Bexar County, Texas nited States District Com ¢ Western District @Q
of T, an Antonio Division tively, the “Specified ”).  Assignor hereby XQ
e bly submits to the nonex jurisdiction of the state a eral courts of the State ofo@
o . Assignor hereby irrev waives, to the fullest e?@@ mitted by law, any objecii c_a e

ich it may now or here ave to the laying of ven any suit, action or proce N

& arising out of or relatin 1s Assignment brought @ pecified Court, and hereby:§
@ irrevocably waives any‘claims that any such suit, actioh.gr proceeding brought in anyh court
has been brought in an inconvenient forum. Assignor agrees that a final judgment in any such

action or proceeding shall be conclusive and may be enforced in other jurisdictions by suit on the

\

L

Judgment or y other manner prov1ded w. This Assignment shall overned by and %
construedi cordance with the ap e laws of the State of T @s)except to the extent @Q
(a) of procedural and substantive ers relating only to ¢ @aﬁon, perfection and @

for ure of liens and enforcems
rs shall be governed by 4k¢;
s of the State of Utah, : \\
©© rules, regulations, or orde
and transactions entexe 'nto by Assignee, otherw
such federal law shall control.

t of rights and remedie ainst the rentals, which. f@\

under, applicable to t irs
re-empt Texas law, in which event

10. ISPOSITION QF ASSET, In the event of the dli%{l"flon of all or %
substantialé@%of Assignor’s assets to o ore persons or entities, a iving entity or ©©Q
G G X
As?@e’ nt of Rents °{@> . °\C(€O> Page s @
S ¥ S S
© © ©
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ansferee of assets as the ¢ ay be shall deliver to Ag& an acknowledged instrum \1

©© recordable form specifi ssuming all-obligations, co ts and responsibilities o
under this Agreement. ©

1. NOTICE. Any notice, request or other communication required or permitted to

be given her der shall be given as provided in the Loan Agreement. Actual notice, however
and from ever given or received, shal{
© ©Q

ways be effective when rec@@ ) QQQ%

@. SEVERABILITY. @ provision of this Ass%@t 1s held to be illegal,
i or unenforceable under p&,@n or future laws, the legal idity and enforceability @
@ T f@ @
is

&

@% emaining provisions of ssighment shall not be a thereby, and this Assign
(€ shall be llberally construed§p-as to carry out the intent parties to it. Each waive '
@@ Assignment is subject@ overriding and controlhu@@that it shall be effective if and
to the extent that (a) it t prohibited by applicable law and (b) applicable law neither provides
for nor allows any material sanctions to be |mposed against Assignee for havmg bargained for

and obtained i
@Q%(}EN DER; CERTA MINOLOGY SECT I@QEADIN GS. The @Q%
maseufind ”?@ @

and neuter genders used i Assignment each include, asculme feminine and
genders, and the singular er includes the plu %@@ propriate, and vice versa
3

rever the term “includin @ similar term is used in t ignment, it shall be read

werc written “including b of example only and wit in any way limiting the gen
@ of the clause or conce mred to.” The headings @m this Assignment are in¢

© reference only and sh t be considered in interpreting; applying or enforcing this Assi

for
ent,

14 AMENDMENTS IN WRITING. This Assignment shall not be changed orally
but shall be ged only by agreement in writing signed by Assignor and nee. Any waiver %
Or CONs respect to this Assign be effective only mt ic instance and for @Q
the specific purpose for which gwe% ourse of dealing between 1es no usage of trade @

andsno parole or extrinsic evidenc any nature shall be used plement or modify any ofo®
g@@%rms or provisions of this ment. \

~ 15.  RIGHTS CUMULATIVE; DELAY AIVER. Assignee’s ?@ﬁ\@ of
@ any right, benefit or privilege under any of the Loan ents or any other papers or.at law or
in equity shall not preclude the concurrent or subsequent exercise of any of Assignee’s other
present or future rights, benefits or privileges. The remedies provided in this Assignment are
cumulative andinot exclusive of any remedie&%ov1ded by law, the Loan D nts or any other %
papers. NpJaildre by Assignee to exerci no delay in exercising, z@g t under any loan @Q
documéntrelating to the Note or any o@s@apers shall operate as a wa ereof. @

A\ O
o@ 16. ENTIRE AGI@@NT This Assignment em@@s the entire agreement c@\f@

@erstanding between Assig d Assignee with respect th3#s subject matter and supers
prior conflicting or m@l tent agreements, consent understandmgs relatin (ghch
@ subject matter. Assi knowledges and agrees @ew is no oral agreemen@iwen

Assignor and Assignee which has not been incorporated in this Assignment.

17. EBT MAY BE CHANGED WITHOUT AFFECTING THIS
ASSIGNM Any of the Indebtedness be extended, rearranged, r. ed, increased or ©@%

< < < 5
Asm@t of Rents ) @@ . é)\@ Page 6 X
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- Assignmen

©%§:i&ebtedness through succ to or assignment from a pry

@@

@Qﬁerwise changed in any wﬁﬁl@nd any part of the securig%%?cribed in this Assignment

Ass
. @ illment of any provision het
©%
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o

other security for any @ the Indebtedness may ed or released without i
altering or diminighi force or effect of this Assignent, and the assignments
this Assignment shall continue until the final termination of this Assignment.

18. «USURY NOT INTENDED;SAVINGS PROVISIONS. . The parties hereto
intend to @ rm strictly to the ap%ﬁ%sury laws. In no evenl@@n her by reason of
accelc@ f the maturity hereof o ise, shall the amount p. agreed to be paid to

hereunder or otherwise ex®eed the maximum amount pergussible under applicable law,
or of any mortgage, loan,

hereafter evidencing, se or pertaining to the No the time performance of
provision shall be due, w§® involve transcending the ljntid of validity prescribed by 1 en

the obligation to be d shall be reduced automatigally to the limit of such ity. If
Assignee shall ever receive anything of value deemed interest under applicable law which would
exceed interest at the highest lawful rate, an amount equal to any amount which would have been
excessive interest shall be applied to the redugtion of the principal amoun wing hereunder in
the inverse% r of its maturity and no @t e payment of interest, o ch amount which
would een excessive interest e@ he unpaid balance of pr: 1" hereof, such excess
shal efunded to Assignor, s paid or agreed to be 0 Assignee for the use,

o >

Re ance or detention of thesihdebtedness of Assignor to- signee shall, to the ex @@
mitted by applicable lawgbdamortized, prorated, alloc and spread throughout th

(O stated term of such indeb

5 so that the amount of i on account of such inde €59
does not exceed the maximum permitted by applicabje\law. The provisions of thi graph

shall control all existing'and future agreements between Assignor and Assignee.

1 mean and include the ho r holders of the Indebtedn om time to time,

19, SSIGNEE AND ASSIGNQR. The term “Assignee”as used in this
and u@@ uisition of the Indebte@@ y any holder or hold r than the named

ing an interest in the edness from time to timewhéther such holder acquire

ent or other document @

©©®

@QQ%

Assignees effective as of the time 01‘& acquisition, the term “Assignée” shall mean all of the X
ﬂ@lders of the Indebtedness, ‘v the exclusion of all priog ders not then retaining 0°@
rA %

ssignee. The term “Assigior,
its successors and assi shall also include the and legal representativ@@each
Assignor who is a natural'person and the receivers, consérvators, custodians and trustees of each
Assignor, provided that no Assignor may assign or delegate any of its or his rights, interests or
obligations under this Assignment, the Note or any loan document relating to the Note without
Assignee@zss prior writien consent, a@y attempted assignment o@;gation without 1t

shall be@ r voidable at Assignee’s ©@

5 0\20. THIS ASSIGN @CONTROLS. In the ev%@any express inconsistency.

regarding any Rental or

v@een the provisions of thigs ment and the Deed of
@ﬁk ase, this Assignment, to ﬂé%s ent valid, enforceable and } ect, shall govern and contr,

@@

W

<®©%

UTAH STATU&[%\%F FRAUDS: NOTICE T&%QRROWE_R: PURSUANT @%TAH
CODE ANN, SECTION 25.5-4, BORROWER AND ANY GUARANTOR ARE HEREBY
NOTIFIED THAT THE WRITTEN LOAN DOCUMENTS REPRESENT THE FINAL
AGREEMENT, BETWEEN THE PARTIESS{AND MAY NOT BE CONTRADICTED BY

EVIDENCECDF ANY ALLEGED PR L@i@\) CONTEMPORANEOU@U SUBSEQUENT
) @@ ©
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\ORAL AGREEMENTS OFSHE PARTIES. THERECARE NO UNWRITTEN OKAL
©© AGREEMENTS BETWEENTHE PARTIES, QQ ©©©
© [Signatures on Following Page]
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® EXECUTED to be @tive as of the date first set forth above. @)

@Q ©© GMNT@§ ©©

T& N VEYO, LLC

3 S B2 Sk
\© XQ Name: Kurtis Lind -~ \U XQ
0 @@ 0 @0}@ Title: Manager @{@ ) @0}@
©® . ©Q§\ ©® ©§§\
\3@ Address of Borrower: ©© @@ @@
595 W. 885 8.
Brigham City, Utah 84302
@Q% @Q% @Q% ©Q%
O \ \Q \© \©
s@ OF UTAH 5 @) o\@\@ o\é}@

Seomrvor Qa4

© ©
\olv
@Q This instrumen@a@acknowledged before me@ l&Jf day of mm 2015; QKunis

Lund, the Manager of T & N Veyo, LLC, a Utah limited liability company

o , 3
W) puiboms |0 5 - o
| S STATE OF LTAH ) \ . X
@@\ 0@@, 0@@ 0@@
®
5 S 5 S
| )
@@ @@ @@ ©©Q
U Al o@,\Q @
G X & &
X QY 5 @
P P P A&
i@ﬂ@t of Rents 0\‘@{@} 0\@)\@ Signature Pageo\®0
® ® ® ®



20150031980 09/09/2015 04:33:53 PM
| @Q% 6@ 100f 10 Washingtan County @Q%
© @ © @
@\ % EXHIBIT A @ @
© ' @ LEGAL DESCRIPTION @ PROPERTY @
All of Lot 8, and an undivided one-tenth (1/1Q) interest in Lot 11 of the Chadburn Subdivision, A
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