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With Power of Sale and Assignment of Rents
THIS TRUST DEED, dated February 5, 2021, between RKF Santa Clara, LLC, a Utah limited liability
compa Trustor(s), whose address | 35 South Hwy 89, Perry, UT, 02, Cottonwood Title
In Agency, Inc. a Utah Cor as Trustee®, and Double C Investments, LLC; Taylor @Q
Rehta) Property, LLC and Kelly & Barbaya Laier as their respective interésts may appear as to $1,350,000

k3

J%xd Robert W. Mullins, Trustee e Mullins DOT Trust as t ,000, their Successors and
signs of 175 North 200 East, Fdtie, UT 84630, as BENEFICIARYS NG

X 5 %
CONVEYS AND WARRANT TRUSTEE IN TRUST, WIT ER

riked property, situated in ton County, State of Utah: ©©

(3
ﬁ\@
© WITNESSETH: That Tr
©© OF SALE, the followi

See Exhibit A attached hereto and made a part hergof

TAX ID N% SC-GI0-2 (for reference purpc§:s only)

*NQT, Q‘rustee must be a member tah State Bar, a bank, by nd loan association or ©®
saling¥ and loan association authorized™to do such business in Utah;(a gorporation authorized to do a @

st business in Utah; or a title in% e abstract company authorizgeé&o o such business in Utah. \
@ N S %)

@@TOGETHER with all buildj thures, and improvements
@ easements, rents, issu rofits, income, tenements,

appurtenances there longing, now or hereafter us
@ thereof, SUBJECT, EVER, to the right, power, a "\.")\

Beneficiary to collect and apply such rents, issues, and profits;

| FOR THE PURPOSE OF SECURING (1) Payment of the indebtedness evidenced by a promissory note of :
erewith, in the principal sum 0f-§1,500,000.00 (One Million Five:%:‘ndred Thousand And Q%

iciary or order at the times, | anner and with interest
in set forth, and any extensipn for renewals or modiﬁcatio@r of; (2) the performance of @@
Rg tained; (3} the payment of<all~sums which shall hereafter

rustor by way of additional | loans, and to secure any a
er from the Trustor to the &w hereafter expended or @%
nt to the terms hereof, toget th interest thereon as herein
PROVIDED, HOWE at the making of such furt ans, advances or expendit
optional with the B@w and PROVIDED FURTF@ at it is the express intention
this Trust Deed that=it shall stand as continuing sectfity until all such further loans, &dvances and
expenditures together with interest thereon, have been paid in full.

‘o

indebtedness of any kind w

5 @
©@ by Beneficiary under or p

N

A. TOPROTECT THE SECURITY OF THIS{TRUST DEED, TRUSTOR AGREES: %

e
@ e @ e
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© 1. To keep the blillings upon the above described property continuously occupied used, and
not to permit the same to become vacant, and keep said property in good condition and repair, not to
remove or demolish any building thereon; to complete or restore promptly and in good and
workmanlike manner any building which, may be constructed, damaged gr,destroyed thereon; to
e with all laws, covenants and r@’ ions affecting said property; n ommit or permit waste Q%
of, not to commit, suffer or. g€pMIt any act thereupon said in violation of law. To ©
©cultivate, irrigate, fertilize, fumi prune, and do all other act \@1
. \ property may be reasonably essary, the specific enumeratj
@ and in the event the abqy ribed property is used for agrig

\ erein not excluding the genefa X
. @ al purposes, the Trustor will ys ¢
@ manure produced by selection. seed selection, crg ,

$tog)
drainage, preventio G‘;\\ A
@ most approved a\('{‘-"- of agricultural developme (‘ e Beneficiary may recover as
@ any breach ofithig “covenant the amount it would o put the property in the condition called for
herein. Proof of impairment of security shall be urinecessary in any suit or proceeding under this
paragraph. If the loan secured hereby or any part thereof is being obtained for the purpose of
ﬁna%ng construction of improvements %:aid property, Trustor further agn@:

from the character of said

Sk

©Qr commence construction pro d to pursue same with reas e“diligence to completion @
© in accardance with plans and specifications satisfactory to Benefigi nd @

o@ b. To allow Beneficiary f@s\:ect said propérty at all tim ng construction. Trustee, u&f@\
°\© presentation to it @ ffidavit signed by Beneficiary: g forth facts showing a de !
Trustor under thi anered paragraph, is authoriz cept as true and conclusive Al ficts
©©> and statemen@ rein, and to act thereon hereun @
© 2. To keep the buildings and improvements now an@ hereafter upon the said premi@unceasingly

insured against loss by fire or other hazards in such amount and form as may be required by the
Beneficiary in a Company or Companies selected by the Trustor subject disapproval by the
Beneficiary, the insurance to be payable in case of loss to the Beneficiary aglits interest may appear, %
& wal policies to be delivered t Beneficiary at least ten days & the expiration of the Q
y or policies renewed and inth& gvent of the failure of the Trus deliver a renewal policy, ©
©lhen the Beneficiary may ren I@Brocure all required insurance g@said property and the Trustor @
o g@\ agrees to pay all premium, erefore. All insurance po!icie vering any structure upon sai@
e

o @ premises, regardiess of 2 t, shall he payable as afores delivered to the Beneficiary. |
g&\ event of loss, Trusto give imimediate notice to Be ;
© any fire and other insurance p may be applied by the Beneficiaty>upon

amount collected u
& any indebtedr;g&ié@;lred hereby and in such o%&? eneficiary may determine, o ption of
@ Beneficiary, t ire amount so collected or an it thereof may be released to . Such
application or release shall not cure or waive any default or notice of default hereunder or any act
done pursuant to such notice.

3. To-geljver to, pay for and maintain iﬁfneﬁciaw until the indebtednes ured hereby is paid in Q%

ch evidence of title as Bengfi may require, including abstr: title or policies of title
r@ als thereof or supplements thérelo: @

. \ . \ . \ . \
°\©<@ °x©\f@ °\©<@ @

© © ©
o 5 o O

urance and any extensions or(re
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© 4. To appear in @efend any action or proceedmg portmg to affect the security her&sf; the title to
said property, or the rights or powers of Beneficiary or Trustee; and should Beneficiary or Trustee
elect to also appear in or defend any such action or proceeding, to pay all costs and expenses,
including cost of evidence of title and attorney's fees incurred by Benefici ary a reasonable sum
in by Beneficiary or Trustee, urred or advanced by the B ry and/or Trustee in %
ction with any such action ading in which the Benefici r Trustee may be joined @Q
@s a party defendant or receiv s@ce of such action, proceeding orcldim asserted in such action or
. \ proceeding or proposed actiomor proceeding. Trustor covena hat the Trustor has a valid an@
. @ unencumbered title in fe ‘\ ple to the property described and has the right to convey
Q{X\ same and warrants andilldefend said title unto the Tru d Beneficiary against the clai
demands of all personw msoever. ©

©© 5. To pay when al@il}s and assessments affecting s@l operty, including all assessmé&on water
company stock and all rents, assessments and tharges for water, appurtenant to"or used in
connection with said property; to pay, when due, all encumbrances, charges, and liens with interest,
on said property or any part thereof, which at any time appear to be prior or syperior hereto; to pay all
co@ees and expenses of this Trust, % %

@ould Trustor fail to make an@@ent or to do any act as her@gded, then Beneficiary or ©©Q
\ rustee, but without obligatio_%ﬁ 0 do and without notice to orx nd upon Trustor and without \

releasing Trustor from any tion hereof, may. make or do me in such manner and to suglt?)

0\© extent as either mayﬁ ecessary to protect the secui reof, Beneficiary or Trustee
@ authorized to enter u aid property for such purpose@ommencs appear in and def ny
@ action or proceedi rporting to affect the security h @ or the rights and powers of Be iary or
@@ Trustee, pay, @se contest or compromlse@ncumbrance charge or lie in the
judgment of either appears to be prior or superior hefeto; and in exercising any such ers, incur

any liability, expend whatever amounts in its absolute discretion it may deem necessary therefore,
including costs of evidence of title, employ counsel, and pay his reasonable fees,

@ immediately and without dem sums expended hereunder b ficiary or Trustee, with Q%
st from date of expendltu rate of ten per cent (10% num until paid, and the ©
@epayment thereof shall be s ereby @

@8 In addition to the paymey

Al
g@\ shall, at the option and :\,- :
installments, the \)‘ @ , assessments msurance p

©© maintenance ang thet charges upon the property, \\ iims to be held in trust by the

Trustor's use benefit for the payment by th eficiary of any such items

estimate shall be made by the Beneficiary. [f the Beneficiary shall fail to make such estimate, the

amount of the preceding annual taxes, assessments, insurance premiums, maintenance and other

charges as the case may be, shall be deemed to be the estimate for that year. If, however, the

p t made hereunder shali not be ient to pay such charges when ame shall be due, the %
or shall pay the Beneficiary a ency on or before the ©Q

e when the same shail beco

° C&. IT 1S MUTUALLY AGREE f&’r:
O O

nt necessary to make up t

S ©

C O
SN . " . \ N
1. If the Trustor permi deficiency in the amount o aggregate monthly, or other dic

@ payments, provide: erein or in the note secured y, or any failure to pay any adv, ents
@@ or payments y the Trustee and/or Benefic o protect and preserve theli ereof or
property descri herein, such deficiency or failure“shall constitute an event of defaislt’ under this

Deed of Trust and, if not cured within 15 days Trustor promises and agrees to pay a "late charge”, and
that any such “late charge” shall constitute an additional item secured by this Deed of Trust.

FR DED HOWEVER,
@Q@ @©®

@@
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that Trustor shall not become liable to pay total interest and “late charge” in excess of the highest legal
rate permissible by contract under the laws of the State of Utah.

2. T ures and equipment describe:@ in and/or affixed to and us enjoyed in connection %
he real property herein or thereof constitute permane @s thereof and that such @Q
ixtures and equipment will n @evered and removed from s |d@l property without the written @
\ consent of the Beneficiary 2 Q\g itten reconveyance thereof by tl}} rustee and shall be deemed par}(&\
N

of the realty.
@@ . \@ @ o \@
3. Should said property y part thereof be taken or da y reason of any public improv t or
@ condemnation ing, or damaged by fire, or a@ake or in any other manne ficiary
@ shall be entit all compensation, awards, a er payments or relief therefofy and shall be

entitlted at its option to commence, appear in afd prosecute in its own name, any action or
proceedings, or to make any compromise or settlement, in connection with such taking or damage.
All such compensation, awards, damages, rights of action and proceeds, including the proceeds of
an licies of fire and other insuran ecting said property, are hereb signed to Beneficiary, Q%

y, after deducting therefrom pply the same on any
ebtedness secured hereby. her assignments of any
\ compensation, award, clama d rights of action and procee%s Beneficiary or Trustee may\

° @ require. 0\ 0@ \f@
& iy v :
4. At any time and frongé}ve to time upon written reque@ Beneficiary, payment of its f%\ nd
@ presentation of thj @fust Deed and the note for e @ement {in case of full reconv e for
@@ cancellation ntion), without affecting th@y of any person for the p of the
indebtedness sectred hereby, Trustee may (a) ent to the making of any map lat of said

property; (b) join in granting any easement or creating any restriction thereon; (¢) join in any
subordination or other agreement affecting this Trust Deed or the lien of charge thereof; {d) reconvey,

withoat warranty, all or any part of sai erty. The grantee in any reconveyance may be described
@ person or persons entitled th@? and the recitals therein of a tters or facts shall be Q%
usive proof of the truthful reof. Trustor agrees to p e's fees for any of the @
ervices mentioned in this parag @

@5 As additional security, ;I' astor hereby gives to and confers Bener iciary the right, power
g&\ authority, and hereby ;-\-\-».- itutes and appoints Beneﬂma ey in fact during the continu
this Trust, with or @-' out taking possession of the pr y affected hereby to collect {

issues, and prof {\ aid property, (reserving unto the right, prior to any default stor in
@ payment of any_indebtedness secured hereby o erformance of any agreemen under, to
collect and retaln such rents, issues, and profits, as they become due and payable. Upon any such
default}. Beneficiary may, at any time without notice, by agent or by receiver, to be appointed by court,
Trustor hereby consenting to the appointment of Beneficiary as such receiver and without regard to
al urity for the indebtedness here ured, enter upon and take pos ion of said property, or %
rt thereof, and in its own n e for or otherwise collect s ts, issues and profits, ©Q
luding those past due and un@and apply the same, less costg a
a

expenses of operation and
collection, including reasonab rney's fees upon any indebte&%e

secured hereby, and in such
or the exercise of the right

@_;‘-‘\.‘u ation by B«_eneﬂcuary of any t
ordination of the lien or charge of { st

© 6. The entering u and taking possession of saud@pem{ the collection of such re@msues and
profits, or the proceeds of fire and other insurance policies, or compensation or awards for any taking
or damage of said property, and the application or release thereof as aforesaid, shall not cure or waive
any %‘ault or notice of default hereunde%r invalidate any act done pursuant% such notice.

©©Q ©©Q ©©Q @©®

°\© Seneficiary to collect, shd
@ lease or option, or an Hs:

Deed to any such {eda
N
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7. The discontinuance or failure on the part of Beneficiary promptly to enforce any right hereunder shall

not operate as a waiver of such right and the waiver by Beneficiary of any defautt shall not constitute a
wai\%of any other or subsequent default

8 Qe event of the passage, after @e of this Trust Deed, of any | e State of Utah, directing ©©Q

om the value of land for the p @ of taxation any lien thereon ing such lien or the owner or

\ holder of the same, or chan o(.?'e' any way the laws for the taxa ion of Trust Deeds or debts secure \
. °@ by Trust Deeds for state -(~{{3}:‘ purposes, or the manner of -;-\Q' ection of any such taxes, so a @
@@ affect this Trust Deedthe-Beneficiary or the Assignee ”"gﬁ\ JTrust Deed and of the debt
@ secures, shall have tk i.")f* ¢ the owner of said land requi
@ payment of the delst.secured hereby, and it is hereby agreed that if such notice be given,
@ shall become @

9. Time is of the essence hereof. Upon default by Trustor in the payment of any indebtedness secured

hereby or in the performance of any agreement hereunder, all sums secured ereby shall immediately

be Q&? due and payable at the optio %@eneﬁciary. In the event of su efault, Beneficiary may %
or cause Trustee to execut ritten notice of default and of .@ to cause said property Q
sold to satisfy the obligatio f, and Trustee shall file suckin gtide for record in each county ©©
\ wherein said property or s@ of parcel thereof is situated. iary also shall deposit with\
N

Trustee, the note and all de nts evidencing expenditures s@ hereby. o\f@

@Q 10. After the lapse of suc ©as may then be required by Iﬂ@%wing the recordation of said ‘ng'\‘
@) default, and noticg,@%@ fault and notice of sale having. f8eh given as then required by law Tristes,
@@ without dermand rustor, shall sell said propertg@%e date and at the time and p @signated
in said notice of-gale, either as a whole or in separate’parcels, and in such order as it determine
subject to any statutory right of Trustor to direct the order in which such property, if consisting of
several known lots of parcels, shall be sold, at public auction to the highest bidder, the purchase price
payable in lawful money of the United States, at the time of sale. The person conducting the sale

%or any cause he deems exp@gt, postpone the sale from ti time until it shall be Q%

leted and, in every case, :ﬂ@ ostponement shall be give lic declaration thereof by ©
uch person at the time and pl ast appointed for the sale, pr. v@& if the sale is postponed for @
. 6&\ longer than one day beyond day designated in the notice qf sale, notice therecf shall be givenoig&\
X @O the same manner as the o‘.h“ notice of sale. Trustee shall te and deliver to the purcha§@0
@&\ Deed conveying said 11{0“‘"’ so sold, but without any co or warranty, express or impli
© recitals in the deed @ manners or facts shall be co e proof of the truthfulness ther, Any
Beneficiary, may bid at the sale. Tr hall apply the proceeds of s yment
and’expenses of exercising the powerof sale and of the sale, includingthe payment of
the Trustee's and attorney's fees; (2) cost of any evidence of title procured in connection with such
sale and revenue stamps on Trustee's Deed; (3) all sums expended under the terms hereof, not then
id, with accrued interest as herein {‘%ovided from date of expenditure (4) all other sums then
h

d hereby; and (5) the remainde ny, to the person or persons le entitled thereto, or the %
, in its discretion, may dg balance of such proceeds the county Clerk of the ©Q
unty in which the sale took plade. @

o@ 1. Upon the occurrence of aw@uﬂ hereunder, Beneficiary sh@e the option to declare all su ?&\
o\© secured hersby immg;é&@ ue and payable and foreclo @s rust Deed in the manner p @
by law for the forecl of mortgages on real prope Trustor agrees to pay Bene or
@ Trustee, whicheve be the Plaintiff in said foreclo & the cost of said suit and a @nable
@@ sum for attorn%g) s, whether Beneficiary or T@shall have paid for procuring. a stract or

other deed and-also a reasonable fee for Trustee=~ All moneys herein agree to be“paid shall be
secured hereby.
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© 12. In the event sﬁi&s instituted to effect foreclosure ofthis Trust Deed the Trustee an@Beneﬁciary
shall as a matter of right and without regard to the sufficiency of the security or of waste ar danger of
misapplication of any of the property of the Trustor, be entitled forthwith to have a receiver appointed
of alkthe property described in this Trust Deed, and the Trustor hereby expressly consents to the
ment of a receiver by any cou ompetent jurisdiction and exp stipulates and agrees %
uch receiver may remain in ion of the property until the rmination of such suit or @Q
@broceedmgs Trustor hereby expregsly consents to the appointment eneficiary as such receiver. @

@13 Beneficiary may appoint a@p{@ssor Trustee at any time byofl iy tor record in the office of the Cout
®© Recorder of each co W ' thereof is situated, a substi
e hew Trustee shall succeed the

Trustee. From the (i e substitution is filed for ----
powers, duties, ty and title of the Trustee nameéd=herein or of any successor T 7 Each
@ such substitution shall be executed and acknowlédged, and notice thereof shall be given and proof

thereof made as provided by law.

14. This Trust Deed shall apply to, inure to the benefit of, and bind all parties her to, their heirs, legatees,
devisees, administrators, executors, sued eSSOrS, and assigns. All obligati of Trustor hereunder %
itit and several. The term " ..-‘-\ " shall mean the cwner and rincluding any pledgee, ©©Q

requires, the masculine

gender includes the femmme a& et neuter, and tr;e singular numl?% udes the plural.

o\® 15. Trustee accepts this T @ this Trust Deed, duly exe @@d acknowledged, is made @}ig
@ record as provided b . Trustee is not obligated to n ny party hereto of pending sal&
@ any other Trust D§ of any action or proceeding i Trustor, Beneficiary, or Trus@@hall be

@@ a party unless

16. This Trust Deed shall be construed according to the laws of the State of Utah,

t by Trustee.

h

17. The %ndersigned Trustor requests that @ copy of any notice of default of any notice of sale

er be mailed to him at the add@ hereinbefore set farth. Q ©@%
\@T he Trustor acknowledges thét f@alsclosure has been made of tée s of the loan and the finance, @

@ charge as required by Fede

@@

d State law and acknowledge eipt of a copy of such disclosgr@

statements together with @ of the promissory note and tr d.

RKF Sant ra, L ©©
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On th ay of February, 2021, persona% peared before me Ryan W. Fo@% Manager of RKF Q%
‘ @

P s, LLC which is Managing RKF Santa Clara, LLC, and-thatthey, as such Manager,
t@)g authorized so to do, execut oregoing instrument for the pur therein contained.

1 ‘ ) “\(2}\ K @ 0@

iy, KRISTAALLRED

1"3{\3‘\% NOTARY PUBLIG-STATE OF UTAH %
A9 15 COMMISSION# 6993671
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