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@ THIS DOCUMENT CONS"P@ ES A FIXTURE FILING IN RDANCE WITH THE UTAH{(>\
(> UNIFORM COMMERCIA O
& & &
This Deed o @ Assignment of Leases and @mture Filing, and Security nt (the
© “Security Instrument ot “Deed of Trust”) is made as o ember 21, 2021, among JAG TMENT

HOLDINGS LLC, a Utah limited liability company (“Borrower™), whose address is 1619 W, CHATEAU
CIRCLE, ST. GEORGE, Utah 84770; FIRST NATIONAL TITLE INSURANCE COMPANY, as trustee

(“Trustee”); and Easy Financial, LLC (CFL, License No. 603C725), as benefigiary (“Lender”), whose
addre@s%us WASHINGTON BLVD STE300, CULVER CITY, Californi 2. Q%
@)
SFER OF RIGHTS IN THE@?@PERTY \©© @
@3\6& To secure the full aty@; payment of the Indebtednegs e full and timely performange, A%
g&\ discharge of the Obligatio rrower GRANTS, BARGAIN TS, SELLS, AND CO S

to Trustee, in trust, the gaged Property, with power ¢
@ Permitted Encumby @ to have and to hold the Mo@ Property to Trustee, its suc@ in trust,
and the Trustee’s assigns forever, and Borrower does by bind itself, its successors assigns to
warrant and forever defend the title to the Mortgaged Property to Trustee against anyone lawfully claiming
it or any part of it; provided, however, that if the Indebtedness is paid in full as and when it becomes due
and payable and the Obligations are perfi ed on or before the date they to be performed and %
dischaf%; then the liens, security i tates and rights granted can Documents shall Q
; otherwise, they shall rma@ force and effect. As adchtlo@% ity for the full and timely ©©
ent of the Indebtedness ar(x% full and timely performance ischarge of the Obhgatlons,
[

e and right of entry, subject @@ o the

o 07 -Borrower grants to Lender a se interest in the Personalty, Fixty 758, Leases and Rents under Art
0@ Nine of the Uniform Comumnetcial Code in effect in the state shiere
% Borrower further grants, (‘ :

@@ trustee and an agent forLes
@ right, title, and intered} :
(to the extent characte ’zed as personal property) to secuie the full and tlmely payment of the Indebtedness
and the full and timely performance and discharge of the Obligations,
Borrower agrees to execute and deliver, from time to time, such further instruments, including, but

not limited to, security agreements, assi ts, and UCC financing statement@;¥as may be requested by %
Lej onfirm the lien of this Seeun ment on any of the Mort%g operty. Borrower further @Q
b ﬂ CS
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@Q irrevocably grants, @ers, and ass1gns to Lender the ﬁ\ This assignment of Rents 1&@@ effective
to create a present security interest in existing and future Rents of the Mortgaged Property.
TO MAINTAIN AND PROTECT THE SECURITY OF THIS SECURITY INSTRUMENT, TO

SECURE(THE FULL AND TIMELY PEREORMANCE BY BORROWER OQF EACH AND EVERY
OBLI %ON, COVENANT, AND @EEMENT OF BORROWE DER THE LOAN Q%
@ NTS, AND AS ADDIT CONSIDERATION FOR@aa DEBTEDNESS AND @@

IGATIONS EVIDENCED Bép LOAN DOCUMENTS, BO R HEREBY COVENANTS, X
7 REPRESENTS, AND AGREES OLLOWS: @ o@

% @ N A®
N \ N D
6{& DEFINITIONS. €§ @{X @{X

@@ 1. Definitions. i@r purposes of this Security Ins@@t, each of the following terms shall have the

following respective Theanings:

1.1 “Attorneys’ Fees.” Any and all attorney fees (including the allocated cost of in-house
counsel), paralegal, and law clerk fees, ingluding, without limitation, fees for advice, megotiation
consultation, arbitration, and litigation at retrial, trial, and appellate lev,
p £s, and aftorney costs and ¢ incutred or paid by Lend
I@gaged Property, including, but ited to, any action for waste\

ecunty Instrument .
@ “Borrower.” @ @

ecting its interests in the

forcing its rights under this ©©
0
OXQ\

@\Q 1.2.1. ed Botrower in this Security @ﬂﬁ:,
1.2.2. obligor under the Note, wheth@ not named as Borrower in thig{Security
© Instrument; and @ a@.:.m @
1 Subject to any limitations of ent as provided for in the Lo ocuments,

the heirs, legatees devisees, administrators, executors, successors in interest to the Mortgaged Property,
and the assigns of any such person.

% All references to Borrower m%e remainder of the Loan Docum% shall mean the obligor Q%
ote.
© 3 “Event of Default.”@ ént of Default as defined in t@n Agreement. ©©
14 “Fixtures.” All ﬁg!: itle, and interest of Borrowetuinand to all materials, supplies X
@qmpment apparatus, ratus, and o i 5 now or later attached tg; alled on or in the Land or
C’: shion are deemed to be fix the Land or Improvements

@ Improvements, or that in
laws of the state where the >

“Fixtures” includes, ‘\:‘ gut limitation, all items of Pe ‘~y\'f; [ty to the extent that they m @ eemed
@ Fixtures under Go ental Requirements, @

L5 “Governmental Authority.” Any and all courts, boards, agencies, comissions, offices,

or authorities of any nature whatsoever for any governmental unit (federal, state, county, district, municipal,

city, or otherwise) whether now or later in existence. %
K “Governmental Requir ts.” Any and all laws, st@ codes, ordinances, Q
r@ 5, enactments, decrees, Jud vand orders of any Governm thority.

©
1.7 “Impositions.” estate and personal propeﬂ&? water, gas, sewer, e]ectricity,\©
d other utility rates and char arges imposed under any subdi n, planned unit developmento@
o3> condominium declaration CthﬂS charges for any easerpenif,jhicense, or agreement maintai
@ the benefit of the Mortga operty, and all other taxes, chari Y d assessments and any inter ts,
or penalties of any kin%‘@ nature that at any time before or fier the execution of this Securi ment
@@ may be assessed, l@ , ot imposed on the Mortgage@crty or on its ownership, use@: pancy, or

enjoyment.
1.8 “Improvements.” Any and all buildings, structures, improvements, fixtures, and

appurtenances now and later placed on the Mortgaged Property, including, without limitation, all apparatus
and e@ent, whether or not physically @ed to the land or any building, sdiith is used to provide or Q%
©

@)
ﬁ© S i (ad ¢
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@Q supply air coolmg,@@dltloumg, heat, gas, water, 11g©ower refrigeration, ventilation Iﬁﬁy, drying,

dish washing, garbage disposal, or other services; and all elevators, escalators, and related machinery and
equipment, fire prevention and extinguishing apparatus, security and access control apparatus, partitions,
ducts, compressors, plumbing, ovens, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
wind torm doors, screens, blmds s@, curtains, curtain rods, mitro binets, paneling, rugs, Q%
ﬁio\m coverings, ﬁmuture, ntennas, pools, spas, pool an@? ration and maintenance @@
ent and apparatus, and tr lants located on the Mortgag: perty, all of which, includingx
N placements and additions, s %noluswely be deemed to be a to and be part of the Mortgag&dg}
o @ Property conveyed to Trust T this Security Instrument,
@{X\ 1.9 “Indebte . The principal of, interest mg&l all other amounts and payme \lue
@ under or evidenced by lowing:

@@ 1.@ e Note (including, without @ﬁon, the prepayment prenliuu@{@payment,

and other charges payable under the Note);
1.9.2. The Loan Agreement;

1.9.3. This Security Ins ent and all other Loan Documents;
1.9.4. All funds later ag@ by Lender to or for the ben@f Borrower under any Q%
©©

pr \{@@ of any of the Loan Docume,
1.9.5. Any futurel or amounts advanced by Lende@ orrower when evidenced by
\g written instrument or document specifically recites that the Obligations evidenced by such doc
@are secured by the terms of thi rity Instrument, including, byt ited to, funds advanced to g
@\Q the security or priority of urity Instrument; and N
1.9.6. amendment, modification, ext@1 I, rearrangement, restateme wal
@ substitution, or rep@nt of any of the foregoing. @ Q
© 110 = . The real estate or any interest“in it described in Exhibit “A” hed to this
Security Instrument and made a part of it, together with all Improvements and Fixtures and all rights, titles,
and interests appurtenant to it,
%ﬁ “Leases.” Any and all leages, subleases, licenses, COHGCSSiQ% or other agreements %
‘(%r;i&% erbal, now or later in el;%g@ ant a possessory interest in @o, or the right to extract, @Q
thgsreside in, sell, or use the Mortgaged-Property, and all other agreem cluding, but not limited to,
y coniracts, maintenance agreérgc and service contracts that i m ay relate to the use, occupancy
X peration, maintenance, enJo or ownership of the Mortgag perty, except any and all lea&
°\© subleases, or other agre der which Borrower is grante -_ _.A-,.‘ sessory interest in the Land. £y
©§§ 1.12  “Lende e named Lender in this Secufity Instrument and the owner a lder
@ {including a pledﬁny Note, Indebtedness, or Q \== ions secured by this Securi ment,
@ whether or not as Lender in this Security:Iystrument, and the heirs, legatees, devisees,
administrators, executors, successors, and assigns of any such person.
113 “Loan.” The extension of credit made by Lender to Borrower under the terms of the Loan

Documents. %
. “Loan Agreement.” The @amd Security Agreement given %rtower evidencing the ©Q

[@i@ such form as is acceptabl der, together with any andal ngements, extensions

als, substitutions, replacements;modifications, restatements, an dments thereto.
@ 1.15  “Loan Docum *  Collectively, this Security ent, the Note, and all ot
@\@ instruments and agreem R ed to be executed by Bon‘ox& v guarantor in connection w

Loan.

116 “Mo Property.” The Land, Im ents, Fixtures, Personalty @s and
@@ Rents that is descri follows: © |

SEE EXHIBIT “A” ATTACHED HERETO AND MADE A PART HEREOF,

commorsiknown as: 355 EAST 700 3@(;%3'11, SAINT GEORGE, Utah @%} Q%
z5 © & © ~O @@

3
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together with:
% 1.16,1, All right, title, an c§%rest (including any claim 0@ or demand in law or

at Borrower now has or ma; quire in or to such Mortgag ; all easements, rights,
leges tenements, hered:tam d appurtenances belonging ¢r ‘in‘any way appertaining to the
ortgaged Property; all of the

esi

qui ssession or expectancy, =-.
@ po p Y

later acquired; all crops 4'&\ ing or to be grown on the Mo f:(! aged Property; all development " or
.{Q. ppurtenant to the Mortgaged Pre ety }and

credits and air rights; Saiter and water rights (whether or s
shates of stock i to such water or water rights, ership of which affects the Mortgaged Property;
all minerals, oil, gas; and other hydrocarbon substances and rights thereto in, on, under, or upon the

Mortgaged Property and all royalties and profits from any such rights or shares of stock; all right, title, and
interest of Borrower in and to any streets, ways, alleys, strlps or gores of land a;§01mng the Land or any

part of ifthat Borrower now owns or at an ¢ later acquires and all adjacen s within enclosures or
o By buildings partly situated ortgaged Property;
1.16.2, All intang] b ortgaged Property and rights rc@g to the Mortgaged Property

Crspecifications, construction .=- pdefs, subcontracts, bids, deposits ility services, installations, r

te, nght title, 1nterest clamxgxm and, reversion, or remamdero

@QQ%

@©®

@r 1ts operation or used in co ; 'on with it, including, without Aimitation, permits, licenses, plan 0\
aefs, eﬁ@

due Borrower, trade nameg Sf\:. emarks, and service marks; Q§
1.16.3. of the nght title, and 1nterest ofBpirower in and to the land lym bed
of any street, road, h , or avenue in front of or a the Land;

1.16+4. Any and all awards previously'made or later to be made by any vernmental
Authority to the present and all subsequent owners of the Mortgaged Property that may be made with
respect to the Mortgaged Property as a result of the exercise of the right of eminent domain; the alteration
injuryito or decrease of value of the Meartgaged Property, which
nder, at its option, is authori itected, and empowered
and receive the proceeds uch award or awards from th¢ authorities making them and to

proper receipts and acquittan&% themn;
(_ \'i'ftw- es of deposit of Borrower
¢»,~,-\‘ &1 and their proceeds, and all dep:
y company that relate to the owns
L. Qn-’ Leases of the Mortgaged \\ y or any part of it now or later giitered into
and all right, title, nterest of Borrower under such Beases, including cash or securities @ﬂed by the
tenants to secure performance of their obligations under such Leases (whether such cash or securities are
to be held until the expiration of the tenms of such Leases or applied to one or more of the installments of
rent coming due 1mmedxately before the expiration of such terms), all rights to alkinsurance proceeds and
unear@wsurance premiums arising fr % relating to the Mortgaged P , all other rights and
e@ s of Borrower now or later e@r@ rtammg to the use and enjo the Mortgaged Property,
al

£.16.7. 1 proceeds of any insurance p
whether or not such insur, \)OIICICS were required by Lend -‘-"\-
by this Security Inst r are required to be mamtaln
Instrument; chh£r§® are assigned to Lender, 2 d Ber d, dire
empowered to collectand receive the proceeds of suchi 1n prance pohcnes from the insurers issting the same
and to give proper receipts and acquittances for such policies, and to apply the same as provided below;

1.16.8. 1f the Mortgaged Property includes a leasehold estate, all of Borrower’s right, title,
and i t in and to the lease, more p@‘%larly described in Exhibit “A@%ohed to this Security

ﬁ@ s ~Q

(; @ndcr s possession and all b 1)
POSits of Borrower with any Gov
ersh p of the Mortgaged Property,

@QQ%

a | right, title, and interest ower in and to all declarati f covenants, conditions, and\©
o ((&stﬁctions as may affect or of relate to the Mortgaged Pro

Py
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@Q Instrument (the Lé@%d) including, without limitatifi@ e right to surrender, terminate&@%l, waive,
change, supplement, grant subleases of, alter, or amend the Leasehold;
1.16.9. All plans and specifications for the Improvements; all contracts and subcontracts
relating ta the Improvements; all deposits (ineluding tenants’ security deposits; provided, however, that if
Lend ires possession or control o@s’ security deposits Lender sh@a e the tenants® security Q%
d@m nly for such purposes as tal Requirements permit), fufids, accounts, contract rights, ©
i ents, documents, general i E@@-les, and notes or chattel papez arising from or in connection withx©
o &@\he Mortgaged Property; all peq}%, licenses, certificates, and \.-‘ "ghts and privileges obtaine%@
! [

o radied ngifpering reports, land plannin,

@ drawings, construction cob ’\‘ ts, notes, drafts, documents, en f-s\\ ering and architectural drawin@ers
@ of credit, bonds, sure hands, any other intangible rights a\@*\ £ to the Land and Improveme rveys,
@@ and other reports, bits, or plans used or to be u connection with the constru&@, planning,
operation, or maintefiance of the Land and Improveménts and all amendments and modifications; all
proceeds arising from or by virtue of the sale, lease, grant of option, or other disposition of all or any part
of the Mortgaged Property (consent to same is pot granted or implied); and all proceeds (including premium

refun able or to be payable under eaglf:hsurance policy relating to the ged Property, %

1.16.10. All trade n @ ademarks, symbols, service and goodwill associated @Q
all state and federal applicati nd registrations now or later @

o AN nts and charges receivable, cr H @
@\Q claims, securities, and do Gy , contract rights, general inta% s,
©) bonds and deposits, and dlhproceeds and products of the Mo ed Property;
@ 1.@ All money or other personal Wy of Borrower (including, wi itation,
© any instrument, deposit account, general intangible, or chattel paper, as defined in the Unifo ommercial -
Code) previously or later delivered to, deposited with, or that otherwise comes into Lender’s possession;

1.16.13. All accounts, contract rights, chattel paper, documents, instruments, books,
records, claims against third parties, moneygecurities, drafts, notes, proceeds, a%other items relating 1o

the ed Property; Q @Q%
Q) 1.16.14. All oonstru@?@s pply, engineering, and archifectiral contracts executed and to @ :

\b@(ecuted by Borrower for the % ction of the Improvements; an X
e 1.16.15. All pfofiéads of any of the foregoing. (0> NG
°\© As used in,fH urity Instrument, “Mortgag erty” is expressly defined as méanidg
©§§ all or, when the context or requires, any portion of it a or, when the context permits o ires,
any interest in it.
©© 117 “@Q”ﬂle Secured Note payable b?@gower to the order of Lender ﬁlﬁpﬁncipal
amount of One Million Twenty Thousand and 00/100 Dollars ($1,020,000.00), which matures on
October 1, 2022, evidencing the Loan, in such form as is acceptable to Lender, together with any and all
rearrangements, extensions, renewals, substitutions, replacements, modificatipns, restatements, and
amen to the Secured Note. @ Q%
('1.18  “Qbligations.” Any-afd)all of the covenants, warranti Qpresentations, and other @)

igations (other than to repay th tedness) made or undertaken b ower to Lender or Trustee HS\
t forth in the Loan Documents; lease, sublease, or other agree:

XD @’?‘ der which Borrower is granted;
%\Q\ a possessory interest in th id jagreement of Borrower in they,
is

!\ =5
(thenits of all kinds, and all inst

r

; each obligation, covenant, Al 3
Documents or in any oth ent executed by Borrower ";}\- ection with the loan(s) secure

N
Security Instrument w set forth in or incorporated i e Loan Documents by referen@ and
© every monetary m@ n of all covenants, conditions, trictions, if any, pertaining to@ ortgaged
Property and on Lendér’s written request, the enforcemerit by Borrower of any covenant by third parties to

pay maintenance or other charges, if they have not been paid, or valid legal steps taken to enforce such
payment within 90 days after such written request is made; if the Mortgaged Pro consists of or includes
a lease estate, each obligation, covena@ d agreement of Borrower aﬁsin@er, or contained in, the @

~O ~O ~O @@
\gkj Nt 5
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@Q instrument(s) creaﬁ@a v such leasehold; all agreeme@ﬁf\Bon'ower to pay fees and ch@ to Lender
whether or not set forth in this Security Instrument; and charges, as allowed by law, when they are made
for any statement regarding the obligations secured by this Security Instrument.

The Obligations specifically gxchude the Environmental Indemnity Agreement dated the

date o@?:cuﬁty Instrument, executed @rrower and any guarantor of th » which is not secured Q%
b@@ ity Instrument. ©

1.19

“Permitted Enc

ces.” At any particular tim @ns for taxes, assessments, OTXQ

o @ovemmental charges not then d d payable or not then delinqu hens easements, encumbrancgs?,
o @ and restrictions on the Mortga ‘{,\ operty that are allowed by to appear in Schedule B, wrt
@@ I and II of an AT TA titl oy to be issued to Lender follo ecordation of the Security In iment;

and (c) liens in favor of. ¢ onsented to in writing by Lend
@@ 1.20 \\v\*a . Natural persons, oorporaﬁo@;mershrps, unincorporated as@@ms joint

ventures, and any othiér form of legal entity.
1.21  “Personalty.” All of the right, title, and interest of Borrower in and to all tangible and
intangible personal property, whether now owned or later acquired by Borrower ipcluding, but not limited
“to, wal ights (to the extent they may o@mte personal property), all ent, inventory, goods, %
con oods, accounts, chattel pa ) truments, money, general1 3, letter-of-credit rights, @Q
accounts, investment prope cuments, minerals, crops, and t (as those terms are defined @

6%9 the Uniform Commercial COd% that are now or at any later tip @

©\ placed, used on, in connectio;
@\ the Land, the Improvem tures, or on other goods locaged’s the Land or Improvements ;
with all additions, aoce 8, accessories, amendments, 04 cations to the Land or Impr
@ extensions, renewa{@ enlargements and proceeds of and or Improvements, substi@ for, and
© income and profits the Land or Improvements. Personalty includes, but is not limited to, all
goods, machinery, tools, equipment (including fire sprinklers and alarm systems); building materials, air
conditioning, heating, refrigerating, electronic monitoring, entertainment, recreational, maintenance,
extermingtjon of vermin or insects, dust rema¥al, refuse and garbage equipment;¥ehicle maintenance and

repai f%: ent; office furniture (incl bles, chairs, planters, desks
i ; safes, furnishings, applian ding ice-making machines, fe
incinerators); rugs, carpets, cor coverings, draperies, dr&&
indow shades, venetian blin ins, other window coveri }_\'

@@x fixtures; office maintena

construction contracts, |
@ lease contracts, insu plans, specifications, surveys, b
@ funds, bank deposits; tope Personalty also includes er portion
or items of the Mortgaged Property that constitute personal property under the Uniform Commercial Code.
1.22  “Rents.” All rents, issues, revenues, income, proceeds, royalties, profits, license fees,

prepaid icipal and utility fees, bonds, and gther benefits to which Borrower or the record title owner of
the ed Property may now or lat entitled from or which are d from the Mortgaged Q%
roceeds of the Mortgaged P ; any room or gpace sales @)

enmts sales contracts, OptIOIl

P including, without hm1tat1 @
Qﬁntals from the Mortgaged Pr and other benefits paid or payable for using, leasi.ng, lioensing,\
o @ossessmg, operating from or 1 1ng in, selling, mining, extracf)@r otherwise enjoying or using e&é@
@ Mortgaged Property. \ 9 ,g‘\
@@ 1 23 “Unifor n'ggtn mercial Code.” The uniform ercial code as found in the stattss of

ttzaged Property is located.
@@ 124 “¥® Aty et Rights,” All water rights of w@r kind or character, surface o@ rground,
appropriative, decreed, or vested, that are appurtenant to the Mortgaged Property or otherwise ised or useful
in connection with the intended development of the Mortgaged Property.

Any terms not otherwise defined in thjs Security Instrument shall have the meaning given them in
the Lo eement and Note, dated of ev@%te herewith between Borrowet @ender. Q%
Q

ﬁ © - ) ~O ¢
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g&\Q . ignmentto’Lender. @ard or claim for damages, d@@r
© consequential, in conneghor with any condemnation or taking of or damage or 111]11@ the

fi&\

0 f’ﬂ’% @
°\® limited to, damage from -;uk;. and dry rot, soil subsidenc onstruction defects, wheth &)
Q{X insurance proceeds are aval " ble to cover any part of the cost ¢h restoration and repair, and r ess
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UNIFORM COVENANTS

2. air and Maintenance of Morl;%tged Property. Borrower shall,%)nkeep the Mortgaged %
Properfy)in good condition and repair; substantially alter, remove olish the Mortgaged Q
ﬁm any of the Improvemen t when incident to the repl nt of Fixtures, equipment, ©©
inery, or appliances with items of like kind; (c) restore and ir"te’ the equivalent of its origjnalx
ndition all or any part of the aged Property that may be d % or destroyed, including, but

of whether Lender pe SR \9 e use of any insurance proc be used for restoration unde urity
Instrument; (d) payawlen due all claims for labor petfo d materials furnished in confiection with the
Mortgaged Property and not permit any mechanics’ or materialman’s lien to arise against the Mortgaged
Property or fumnish a loss or liability bond against such mechanics’ or materialman’s lien claims; (¢) comply

with all laws affecting the Mortgaged Prope or requiring that any alterations, repairs, replacements, or
impm@uts be made on it; (f) not com permit waste on or to the Mo@ Property, or commit,

ﬁi’@ permit any act or violation @ to occur on it; (g) not abander(theMortgaged Property; (h) ©©Q

ate, irrigate, fertilize, fumigat d prune in accordance with agricuitural practices; (i) if
@ quired by Lender, provide for, ement satisfactory to Lender u management contract appm \

ing of any condition at or o ortgaged Property that may %
o all

ct on its market value; (k) 1f ortgaged Property is rental

generally operate and in it in such manner as to real s maximum rental potential;

other things that cter or use of the Mortgage roperty may reasonably rend@%ssary to
maintain it in the sani€ condition (reasonable wear and tesf expected) as existed at the date of'this Security
Instrument.

t, Borrower shall not change, n ow changes in, the use %
of the Mortgaged Prope ¢ date of this Security @Q
@ oning classification of the

0

Mortgaged Property; y part of it, or for oonveyan@u of condemnation, are assign dEf§)§and shall
be paid to Lender,“xegardless of whether Lender’s se is impaired. All causes of attién, whether
accrued before or after the date of this Secun'ty Instrument, of all types for damages or injury to the
Mortgaged Property or any part of it, or in connection with any transaction financed by funds lent to

y Lender and secured by this %:nty Instrument, or in connect with or affecting the %

4gedProperty or any part of it, incl ithout limitation, causes of ising in tort or contract Q
i onhal security, and the proceed paid to Lender. Lender, ©©

i te in its own name any actlo oceeding to enforce any sueh

0 use of act:on and may make an§7gompromise or settlement of su@n n. Borrower shall notify Le

ajtiing knowledge of any casus

3 n excess of $2,000.00 or -@5{&‘

relating to condem e \(«\. ary to all or any portion of

Property. Lender, in itg'sole and absolute discretion, may patticipate in any such proceedin d may join
Borrower in adjusting any loss covered by insurance. Borrower covenants and agrees with Lender, at
Lendet’s request, to make, execute, and deliver, at Borrower’s expense, any and all assignments and other

instrume % sufficient for the purpose of asmg%lg the aforesaid award or awards, %ses of action, or claims %
Sl ik

7
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@Q of damages or pro&®s© Lender free, clear, and dlsc@<%§ of any and all encumbrance&@my kind or

nature.

4.2 Insurance Payments. All compensation, awards, proceeds, damages, claims, insurance
recoveries, rights of action, and payments that Borrower may receive or to which Lender may become
entitl@h respect to the Mortgaged Pr@ if any damage or injury occ %e Montgaged Property,

by a partial condemnation @9@. partial taking of the Moﬂgﬁpeﬁy, shall be paid over

@;ﬁ and shall be applied firstto
1th their recovery and disbur . and shall then be applied as

42.1. Le all conscnt to the applicatio ayments to the restoratlo
@ Mortgaged Property so da§ only if Borrower has met all llowing conditions (a breac
of which shall consu% fault under this Security Ing t, the Loan Agreement, the N@d any
@ Loan Documents): orrower is not in default und f the terms, covenants, and ¢ ns of the
' Loan Documents; (b all then-existing Leases affected il any way by such damage will continue in full
force and effect; (c) Lender is satisfied that the insurance or award proceeds, plus any sums added by
Bomrower, shall be sufficient to fully reston and rebuild the Mortgaged Property under then current

Gove tal Requirements; (d) w1th1n s after the damage to the Mo ed Property, Borrower
pr to Lender a restoration pl ory to Lender and any lo ing department, which
iiclndes cost estimates and schedul construction and completion @toratmn and rebuilding of the

\/Iortgaged Property shall be comple \-- in accordance with plans and
@to Lender within 30 days aﬂgr kipt by Lender of the restorauay pi2
@\ which plans, specificationg;i drawmgs shall not be substan ,

,0 thereafier approved by L
‘3 odified, changed, or revised
Lender’s prior written -@)\ t; (f) within 3 months afier suc \_-,m age, Borrower and a licensed ¢y actor

satisfactory to Len %r into a fixed price or guaran imum price contract satisfact Lender,
© providing for complete restoration in accordance with such'restoration plan for an amount nokto exceed the
amount of funds held or to be held by Lender; (g) all restoration of the Improvements so damaged or
destroyed shall be made with reasonable promptness and shall be of a value at least equal to the value of
the Imprdyements so damaged or destroyed before such damage or destructiony, (h) Lender reasonably

det that there is an identified so (Whether from income from t gaged Property, rental
loss ance, or another source) sufficient t6 pay all debt service and opefating expenses of the Mortgaged
y during its restoration as red above; and (i) any and alNu g that are made available for
@estoratlon and rebuilding undg ection shall be disbursed, at Le
e stee, or a title insurance opd

@ Lender, through Lender

accordance with standar spstruction lending practices, includ g
such funds and, if Le ; requests mechanics’ lien wa
@ provision of payma d performance bonds by Borrowet, or in any other manner approv

Lender’s sole and absolute discretion; or
4.2.2. If fewer than all conditions (a) through (i) above are satisfied, then such payments

shall be applied in the sole and absolute discretion of Lender (a) to the payment gr prepayment, with any
apphr@repayment premium, of any n@dness secured by this Securi % ment in such order as
@. ay determine, or (b) to the 1 ement of Borrower’s expen % ed in the rebuilding and

ration of the Mortgaged Pro f Lender €lects under this S make any funds available tO\
all of conditions (a) through ve shall apply, except for su@

store the Mortgaged Property

@\QXO conditions that Lender, in i

and absolute discretion, may
Not Covered. If any material
or destroyed and the lo easured by the replacement cos
@@ Governmental R. ents, is not adequately cover
of collection, Borrower shall deposit with Lender, within“30 days after Lender’s request, the
loss not so covered.

4.4 Total Condemnation Payments. All compensation, awards, proceeds, damages, claims,
insurz@%ecoveri&e, rights of action, and @ents that Borrower may receiv@ which Borrower may
z5 © & @) ~O

of the Mortgaged Property is %ed
e Improvements according to urrent

4.3 Material

ount of the

reimbursement of all costs and expenses of Lender in connectionx©
%‘ : @
p

peifications and drawings submltgeg&

insurance proceeds collected 0@. & Process:
h

3
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@Q become entitled w@ pect to the Mortgaged Prop ivthe event of a total condemnati@ other total
taking of the Mortgaged Property shall be paid over to Lender and shall be applied first to reimbursement
of all Lender’s costs and expenses in connection with their recovery, and shall then be applied to the
payment of any Indebtedness secured by this §ecurity Instrument in such order ag Lender may determine,
until L@ebtedness secured by this Sec@[nstrument has been paid and s@md in full. Any surplus Q%
reméihihg after payment and satisfactiofi ofthe Indebtedness secured by, thi§ Seeurity Instrument shall be @@

i its i Y. appear,

to Borrower as its interest m X
o @ 4.5 Partial Condemmnation Payments. All compensati ﬂ%/ards, proceeds, damages, clat @
’ @ OIFOWer may receive or to @\

e
A AN .
r\‘{_\-- Property in the event of

aperty, unless Borrower and Lend erwise

Bormrower may become a‘g\‘~ '
condemnation or othe@lal taking of the Mortgaged P
@@ agree in writing, sha divided into two portions, one ¥ al to the principal balance of: ote at the
time of receipt of such funds and the other equal to the dmount by which such funds exceedthe principal
balance of the Note at the time of receipt of such funds. The first such portion shall be applied to the sums
secured by this Security Instrument, whether or not then due, including but not limjted to principal, accrued
interes advances, and in such order o@binaﬁon as Lender may deten@with the balance of the Q%
fun@d to Borrower.
4.6 Cure of Waiver of De @lt. Any application of such a[@l@s or any portion of it to any, ©©
. \;1 ebtedness secured by this Secyrity Instrument shall not be con§t to cure or waive any defaulto
@ nstrument or invalidate any aet¥ Stie under any such default or rgo@,
1l

N notice of default under this Se 3 g

@\Q 5. Taxes and Othe s Due. Borrower shall m;,\";\.,‘f’ pay, satisfy, and discharge:
@ Impositions affecting th rtgaged Property before they begome delinguent; (b) such other@ unts,
@ chargeable against er or the Mortgaged Property, ‘@ender reasonably deems necﬁ}@o protect
© and preserve the aged Property, this Security Instrument, or Lender’s security for the performance of
the Obligations; (c) all encumbrances, charges, and liens on the Mortgaged Property, with interest, which
in Lender’s judgment are, or appear to be, prior or superior to the lien of this Security Instrument or all

costs negggsary to obtain protection against-gch lien or charge by title insurancg endorsement or surety Q%

com nd; (d) such other charges der deems reasonable for s s<tendered by Lender at
€t’s request; and (e) all costs, expenses incurred by Lendér igreonnection with this Security ©©
\I ent, whether or not Speciﬁ@%l is Security Instrument. \ X
0@ On Lender’s request, B“@ver shall promptly furnish -‘«‘\ v
°\© amounts specified in the @g clauses 5(a) through (e}, ang; \-\Q?: yment, with written eviden -‘(\

® payment. If Borrower faj promptly make any payment re gy
©© not obligated to) m payment. Borrower shall nagifis]

Lo
Ry

I

of notice of any ingrgase in the assessed value of the Mortgaged Property and agrees that))
Borrower’s name, may (but is not obligated to) contest by appropriate proceedings such increase in
assessment. Without Lender’s prior written consent, Borrower shall not allow any lien inferior to the lien

of this Sgcurity Instrument to be perfected @gainst the Mortgaged Property % shall not permit any
impro@t bond for any unpaid special ment to issue,

(0) Leases of Mortgaged Prope@i?ﬁ rrower. AtLender’s requ @%wer shall furnish Lender @@Q
ith executed copies of all Lease Mortgaged Property or any of it then in force. If Lender\
o @0 requires, all Leases later en to by Borrower are subject to 's prior review and approval @
%\Q\ must be acceptable to Lender iff form and content. Each Lease @eciﬁcally provide, inter alia, é’.%
er
©

it is subordinate to the li %E this Security Instrument; (b) ant attorns to Lender (and

consents to any such @ment), such attornment to be ive on Lender’s acquisition ¢ to the
@@ ' Mortgaged Pro ) e tenant agrees to execute @ er evidence of attornment nder may
from time to time requiest; (d) the tenant’s attornment shalfhot be terminated by foreclosure; {e) Lender,

at Lender’s option, may accept or reject such attornment. If Borrower learns that any tenant proposes to

do, or is doing, any act that may give rise to any right of setoff against rent, Borrower shall immediately (i)
take meégsures reasonably calculated to pre@the accrual of any such right Of@‘; (i1) notify Lender of Q%
<

IS, £ @)
I 9 S N
0 20T Gene Lo i Al g R @ Ry
. &
G & o
@) @) ' @) @)

@@ @@ @@ @@
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Q%\@»
©
@@

\gke appropriate action to remed violation, and shall notify Lgr%of any potential violation withi
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all measures so tak@% of the amount of any setoff i@ by any such tenant; and (iii)\@}% 10 days
after the accrual of any right of setoff against rent, reimburse any tenant who has acquired such right, in

full, or take other measures that will effectively discharge such setoff and ensure that rents subsequently

due shall gontinue to be payable without claim, of setoff or deduction.
’@emer’s request, Borrower sh@gn to Lender, by written instm@ satisfactory to Lender, Q%

KQ& s of the Mortgaged Prope; 1 security deposits made by, tefiats in connection with such ©
es. On assignment to Lend y such Lease, Lender shall d to all rights and powers Of\©
N @ orrower with respect to such L, and Lender, in Lender’s sole solute discretion, shall have é@

right to modify, extend, or ate such Lease and to exec further leases with respect

Mortgaged Property that i subject of such assigned Lease.

Neither Borrg @ enant nor any other occu the Mortgaged Property sh se the
Mortgaged Prope@%cpt in compliance with all ap@ e federal, state, and local laws\ordinances,
rules and regulations; nor shall Borrower, tenant or any other occupant cause the Mortgaged Property to

become subject to any use that is not in comphance with all applicable federal, state, and local laws,
ordinanceg, rules and regulations.

Orrower suspects any tenamt ther occupant of the Mortga Propetty is using the %
Property in a manner that i @ compliance with any Gov. Requirement to which Q
et, tenant, or any other occup@n the Mortgaged Property is sul@@orrower shall immediately \@

one (1) day of discovery of potential violation. Any poteati#l violation by a tenant or any o,
occupant of the Mortgage erty of any Governmental R@nt is an Event of Default u
terms of the Loan Agr , the Note and this Security Inst@m nt, then Lender, at Lender’s o t@, may,
without prior notices are all sums secured by this § Instrument, regardless of th&it\stated due
date(s), immediate ¢ and payable and may exercise all’rights and remedies in the Loan Deé¢uments.
7. Right to Collect and Receive Rents. Despite any other provision of this Security Instrument,
Lender grants permission to Borrower to collect and retain the Rents of the Mortgaged Property as they
become dite and payable; however, such pﬂ%sion to Borrower shall be automatigally revoked on default %
by B in payment of any Indebt cured by this Security Ins in the performance of Q
e Obligations, and Lender ave the rights set forth in th and regulations where the ©©
gaged Property is located regé?% s of whether declaration of defaulttias been delivered, and withou X
egard to the adequacy of the sé%@ky for the Indebtedness secured s Security Instrument. Failur °@
or discontinuance by Lendef y time, or from time to time,&u \"\\r 2\
manner affect the subsequénte j PO er,
and authority to col ‘-\'\*n ;
Security Instrumerit, afite lars aleh
in this Security Instrument or during the pendency of trustee’s sale proceedings under this Security
Instrument or judicial foreclosure, shall neither cure such breach or default nor affect such sale proceedings,

or any sale made under them, but such Rentg, less all costs of operation, mai%nance, collection, and
Atto ees, when received by Lend @

y be applied in reduction of t ire Indebtedness from
w ime secured by this Securit ent, in such order as Len @I@decide. Nothing in this @@
rity Instrument, nor the exergi
nancy, lease, or option, nor an _gssiy

Lender’s right to collect, n ssumption by Lender of any\
ption of liability under, nor a rdination of the lien or charge-of’
A1 tenancy, lease, or option, s @or be construed to be, an affy

‘Hease, or option.
the ) ortgaged Property are not suffj to meet the costs, if any, olfiﬁomrol

he Mortgaged Property and collectin@ ents, any funds expended by for such
purposes shall becorii€ an Indebtedness of Borrower to Lénder secured by this Security Instrufent. Unless
Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable on notice

from Lender to Borrower requesting such payment and shall bear interest from the date of disbursement at
the rat@%%ted in the Note unless paymel %interest at such rate would be@rary to Governmental Q%

~O ~ O ~O @@
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@Q Requirements, in \iﬂ@@\fmt the amounts shall bear iﬁ%@b@ at the highest rate that may be@ected from
Borrower under Governmental Requirements,
Borrower expressly understands and agtees that Lender will have no liability to Borrower or any
other person for Lender’s failure or inability te collect Rents from the Mortgaged Rroperty or for failing to
collec@ Rents in an amount that is eq@ o the fair market rental value % Mortgaged Property. Q%
understands and agrees tha@ the assignment of Rents to I@g@ r the exercise by Lender @@
of.any of its rights or remedies.u this Security Instrument s deemed to make Lender ax
o @ ortgagee-in-possession” or m@ise responsible or liable in anw@er with respect to the Mortg d@
o @ Property or the use, occupa \(;, joyment, or operation of all opafisportion of it, unless and until :
©@§\ in person or by agent, a %\g‘.\_\ actual possession of it. ]%&al] appointment of a receiv e
O

Mortgaged Property b Q\Q court at the request of Lender agreement with Borrower, o tering
into possession of \) Mortgaged Property or any paﬂ@ y such receiver be deemed to ender a
mortgagee-in-possession or otherwise responsible or liable in any manner with respect to the Mortgaged

Property or the use, occupancy, enjoyment, or operation of all or any portion of it.
During an Event of Default, any and all Rents collected or received by Borrower shall be accepted
Lender in trust and shall not b@%nmingled with Borrower’s fun@ property, but shall be %
paid over to Lender. ©) © @Q
Assignment of Causes of Aétion. Awards, and Damages. All @% of action, and all sums due @
, or as damages incurredoi@@\

\gr payable to Borrower for inj r damage to the Mortgaged,
connection with the transacti n which the Loan secured b Security Instrument was m

o .
@\Q including, without limitati uses of action and damages f% each of contract, fraud, con t,
@ construction defects, or torts, or compensation for :u@ nveyance in lien of condem @ , are
@@ assigned to Lender 1 proceeds from such causes o n and all such sums shall be, Lender
for credit against t debtedness secured by this Secutity Instrument. Borrower shall notify Lender
immediately on receipt by Borrower of notice that any such sums have become due or payable and,
immediately on receipt of any such sums, shall prompily remit such sums to Lender.
%:r deducting all expenses, including Attorneys’ Fees, incurred b nder in recovering or %
@ y sums under this Section, may apply or release the bal any funds received by ©Q
i this Section, or any part of guckebalance, as it elects. Lender, option, may appear in and @
& ecute in its own name any actl%% proceeding to enforce any cayle ofaction assigned to it under thi X
OXO ection and may make any co nipféimise or settlement in such aco (-.

0 soever, Borrower covenants @
g%\Q it shal]l execute and delive ‘,‘f Jeender such further assignments @,‘\.\u #such compensation awards, d \

or causes of action as Lepder’may request from time to time. fLender fails or does not elect to cute
Y) @ ; .
ower may conduct the action eding

any such action or pr. r\'c\ ing and Borrower elects to do sg :Ba

@ at its own expenseﬁémsk. \)

9. Defense of Security Instrument; Litigation. Borrower represents and warrants that this Security

Instrument creates a first position lien and security interest against the Mortgaged Property. Borrower shall

give Lender immediate written notice of any action or proceeding (including, swithout limitation, any

judici ether civil, criminal, or proba@nonjudicial proceeding to for@s the lien of a junior or Q%

seni rtgage ot deed of trust) tfn or purporting to affect the d Property, this Security @@

Iiisttument, Lender’s security for the ormance of the Obligations ment of the Indebtedness, or
s (7 the rights or powers of Lendero@ the Loan Documents. Dﬁp@ other provision of this Securi

ender or Trustee may (but j bligated to) commence, ap,

@\QX Instrument, Borrower agr@
©

prosecute, defend, compr e, and settle, in Lender’s or B
Bottower, and incur -.\@\ costs and expenses, includi
@Q proceeding, wheth #vil, criminal, or probate judicia , honjudicial proceeding, arbitation, or other
alternative dispute resolution procedure, reasonably nécessary to preserve or protect, or affecting or
purporting to affect, the Mortgaged Property, this Security Instrument, Lender’s security for performance

of the Obligations and payment of the Indebtedness, or the rights or powers of Lender or Trustee under the
Loan ents, and that if Lender and ¢ elect not to do so, Borrower @ commence, appear in, Q%
@

er’s name, and as attorney-i
ttorneys’ Fees in so doing, ion or

~Q c9 =9
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@Q prosecute, and def: @y such action or proceeding, @Qwer shall pay all costs and exp of Lender
and Trustee, including costs of evidence of title and Attorneys’ Fees, in any such action or proceeding in
which Lender or Trustee may appear or for which legal counsel is sought, whether by virtue of being made
a party defendant or otherwise, and whethercor not the interest of Lender or Trustee in the Mortgaged
Pro%@ directly questioned in such acti %r proceeding, including, withoytilimitation, any action for Q%
m

nation or partition of all tg;g@ ortion of the Mortgaged Pr @ d any action brought by @@
ent or to enforce any of its t @provisions.

Lender to foreclose this Security
s @310 Borrower’s Failure to Iv With Security I% If Borrower fails to make any
o @ payment or do any act regui y this Security Instrument,s there is any action or proceeding
) Q{X\ (including, without limitﬁany judicial or nonjudicial pr ing to foreclose the lien of a :'\’?:“\
© senior mortgage or d trust) affecting or purportin ect the Mortgaged Property, |--p
@@ Instrument, Lcnde@rity for the performance of d@ ligations and payment of the '--

the rights or powers of Lender or Trustee under the Loan"A greement, the Note or this Security Instrument,
Lender or Trustee may (but is not obligated to) (a) make any such payment or do any such act in such

manner and to such extent as either deems necessary to preserve or protect the Mortgaged Property, this

Securi Ql%trument, or Lender’s security e performance of Borrower’s Qligations and payment of %
t tedness, or the rights or po ender or Trustee under ocuments, Lender and Q
'@t @urpose; and (b} in exercising @

%1}/ such power, pay necessary & ses, retain attorneys, and pay
Owith such action, without n@t@ or demand on Borrower ap

O
@\Q Obligations or Indebtednegsiy
® by Security Instrument. At(Lpnder’s
immediately pay any sums or paid by Lender or Trugt der any

11. Sums Advance
@@ request, Borrower, s
provigion of this Security Instrument or the other Loan uments. Until so repaid, all such-gums and all
other sums payable to Lender and Trustee shall be added to, and become a part of, the Indebtedness secured
by this Security Instrument and bear interest from the date of advancement or payment by Lender or Trustee
at the s rate as provided in the Note, ss payment of interest at such would be contrary to %
G@ﬁ tal Requirements. All sums ed by Lender under th;:éﬁ‘ strument or the other @Q
o ocuments, shall have the samegpriority to which the Security Ins otherwise would be entitled
5°0f the date this Security Instruﬁ?%n is executed and recorded, Mtgg%t egard to the fact that any suc X
OXO ture advances may occur aft g Security Instrument is executedd, shall conclusively be deemed$g0)
°\© be rmandatory advances reqin o preserve and protect this Sedii ) Instrument and Lender’s sec
&
©
O

eys’ Fees incurred in connectjo
out releasing Borrower from

ee being authorized to enter on ortgaged Property for any su
égé%

ar Interest and to Be Se

the performance of the Qbliga ledness, and shall be secured by thi

Instrument to the samé e e principal and interest pay
@ Note. 0

12, Inspection of Mortgaged Property. In addition to any rights Lender may have under the laws
and regulations where the Mortgaged Property is located, Lender may make, or authorize other persons,
includingg but not limited to, appraisers and prospective purchasers at any foreclosure sale commenced by
Lendeﬁ’%enter on or inspect the Mort; roperty at reasonable times z@ reasonable durations. Q%
m@/ shall permit all such mﬁiz@@1 spections to be made as lo a5 Lénder has given Borrower @@
itten notice of such inspection 24 hours before the entry and4 1zgegtion.

o A3 Code : ; .@\& Instrument is intended to be ar

o ©\ shall constitute a security k‘":'/\' ent under the Uniform Co ,-\\C} al Code for any of the Personi gy

@@\ specified as part of the \} ged Property that, under Gove u‘-‘?‘fr tal Requirements, may be sub AN

O

security interest under niform Commercial Code, a Srower grants to Lender a securjty-interest i
those items. Bo authorizes Lender to file finayciyk statements in all states, couand other
jurisdictions as Lender may elect, without Borrower’s sighature if permitted by law. Borrower agrees that

Lender may file this Security Instrument, or a copy of it, in the real estate records or other appropriate index

or in the Office of the Secretary of State and such other states as the Lender may elect, as a financing
statem, r any of the items specified a s part of the Mortgaged Prope: %ny reproduction of this Q%

9O O cO P
12
N O@Ngezegogfﬁ‘iruzilLLz‘:nFliIT;lgélllzl]{;gl:ts R@d | o X 6@\ Borrower’s Initialgev. O\
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@Q Security Instrume@ executed duplicate original of@ Security Instrument, or a cop@uﬁed by a

County Recorder in the state where the Mortgaged Property is located, or of any other security agreement
or financing statement, shall be sufficient as a financing statement. In addition, Borrower agrees to execute

and deliver to Lender, at Lender’s request, any UCC financing statements, a ell as any extensions,
Tenew: d amendments, and copies of ecurity Instmument in such fo Lender may require to Q%
security interest with res (40 the Personalty, Borrower s alt costs of filing such @@
cing statements and any extensions! renewals, amendments, and of such statements, and shall
ay all reasonable costs and e of any record searches for

@a ing statements that Lender m g}
e Borrower shall not create or suff
created any other securi d.\% ements and additions,
©© On any Event efault, Lender shall have th retgedies of a secured party under % 1f0rm
@ Commercial Code% at Lender’s option, may also Un
Covenants section o

the remedies provided in th iform
may proceed against the items of Mortgaged Property and any items of Personalty separately or together

@
@{X\@} reasonably require. Witho @ rior written consent of Lender;

is Security Instrament as to such 1tems. In exercising any of these remédies, Lender

and in any order whatsoever, without in any way affecting the availability of Lender’s remedies under the
Unifo mmercial Code or of the rm@ provided in the Non- Unifo enants section of this %
S strument. Q

Fixture Filing. This Sec ©©

'@stmment constitutes a financi g@ement filed as a fixture filing

der Uniform Commercial Cogl \ amended or recodified from ti time, covering any portion of 0\
%ortgaged Property that now is )nj Tater may become a ﬁxture o the Mortgaged Property or w&
@ Improvement. The addreg “‘\ Borrower (*Debtor”™) and L “Secured Party™) are set fo e
O first page of this Secu rThstrument.
@@ 15. Waiver of Stanite of Limitations. Borrower, the right to assert any statu itations
as a defense to the ‘&‘.’:’ n Documents and the Obligatio ured by this Security Instrument}=to the fullest

extent permitted by Governmental Requirements.
Default. Any Event of Default, as defined in the Loan Agreement, shall constitute an "Event of
Default" that term iz used in this Security ment (and the term "Default” shall mean any event which, %
quired lapse of time or noti constitute an Event of Def: ether or not any such @Q

ent for notice or lapse of tm@@been satisfied).

\ Acceleration on Transfe ror Encumbrance.
@ 17.1 s Dra origs el
\© gives an option to purc gk seumbers (including, but not limjké
S ($ N s

PACE/HEROQ loans, any, where payments are collected throtigh property tax assessments,
voluntary liens whic @ eemed to have priority over thedien'of the Security Instrument) (o trét
@ a Permitted Encumbrahce), transfers possession, or ali s all or any portion of the Mortgags

or any of Borrower’s interest in the Mortgaged Property, or suffers its title to, or any interest in, the
Mortgaged Property to be divested, whether voluntarily or involuntarily; or if there is a sale or transfer of

erests in Borrower; or if Borrower changes or permits to be changed character or use of the %
ech Property, or drills or extracts o@ s into any lease for the drillin xtracting of oil, gas, or Q
q rocarbon substances or any ifferabof any kind or character on @;@gaged Property; or if title @@
g ch Mortgaged Property beco ject to any lien or charge, vol or involuntary, contractual o
7 3tatutory, without Lender’s pgﬁitten consent, then Lender, a er’s option, may, without pn@
@@X notice, declare all sums se b @

y this Security Instrum

s rdless of their stated due
immediately due and pay \\ may exercise all rights and ies in the Loan Documents, @
@ 17.2 laceme . Notwithstandi ything to the contrary her i@ower
© may from time to timg replace Personalty constituting of the Mortgaged Property, asJon as (a) the

replacements for suPersonalty are of equivalent valueand quality; (b) Borrower has good and clear title
to such replacement Personalty free and clear of any and all liens, encumbrances, security interests,

ownership interests, claims of title (contingent or otherwise), or charges of any kind, or the rights of any
condi(l@% sellers, vendors, or any other@%? parties in or to such replac Personalty have been @
c9 cO
13
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© expressly subordiﬂ@% the lien of the Security Insﬁbﬁ in a manner satisfactory to L&nd at no

cost to Lender; and (c) at Lender’s option, Borrower provides at no cost to Lender satisfactory evidence
that the Security Instrument constitutes a valid and subsisting lien on and security interest in such
replacem%t Personalty of the same priority as this Security Instrument has on the Mortgaged Property and

is not t to being subordinated or its

ty affected under any Gov Requirements.
(97.3  Permitted Encumbgﬁ? If Lender consents in writi ich consent may not be
@asouably withheld, the due-on- brance prohibition shall not to a junior voluntary deed of:

o \rust or mortgage lien in favor of er lender encumbering the Meréed Property (the principal bal@%

o @O of any such junior encumbi all be added to the principal @e of the Indebtedness for pu
@{X\ determining compliance \E@t e financial covenants of the ﬁ% Agreement and the Note); as as
@ Borrower gives Lend st 30 days written notice of her encumbrance and reimbuﬁ@.ender

@@ : for all out-of-pocket eosts and expenses incurred in cor@ ion with such encumbrance. Q

18. Waiver of Marshaling. Despite the existence 61 interests in the Mortgaged Property other than
that created by this Security Instrument, and despite any other provision of this Security Instrument, if
Borrower defaults in paying the Indebtedness or in performing any Obligations, Lender shall have the right,
in Len sole and absolute discretion, lish the order in which the aged Property will be
subj o the remedies provided in thi urity Instrument and to establj order in which all or any
the Indebtedness secured by thig)Security Instrument is satisfied he proceeds realized on the
Nxercise of the remedies provided.in this Security Instrument. Borr and any person who now has g
©\0 aler acquires any inferest in ortgaged Property with acty; onstructive notice of this Sec @;\
@\ Instrument waives any an ghts to require a marshaling s in connection with the ex {{@ of
@ any of the remedies ed in this Security Instrume otherwise provided by Goveftitental

@@ Requirements. é ;@ @@
19. Consents @ Modifications; Borrower and Not Released. Despite Borrower’s default in

the payment of any Indebtedness secured by this Security Instrument or in the performance of any

Obligations under this Security Instrument or Borrower’s breach of any obligation, covenant, or agreement

in the Documents, Lender, at Lender’%option, without notice to or con%: from Botrower, any
: @ f the Indebtedness and :ﬁ;ﬁ s Obligations under the Loa ents, or any holder or

srant of a lien or interest in the ed Property that is junior to th¢ Tigrfof this Security Instrument,

and without incurring liability to Bottéwer or any other person by sd.doifig, may from time to time (a

° &xtend the time for payment of® any portion of Borrower’s Ind% ness under the Loan Documefitgio)

@
°\® (b) accept a renewal note
©§§
N\

es, or release any person fromhligbility, for all or any portion
per &

Indebtedness; (c) agree orrower to modify the term .si‘?‘ conditions of payment under oan
Documents; {d} red amount of the monthly installmén due under the Note; (&) recon release

other or additionalFse wver’s Indebtedness under the Loan ‘Bopuments; (f)
approve the preparation or filing of any map or plat with respect to the Mortgaged Property; (g) enter into
any extension or subordination agreement affecting the Mortgaged Property or the lien of this Security
Instrument; and (h) agree with Borrower to modify the term, the rate of interest, or the period of
amon@n of the Note or alter the amou@ e monthly installments payabl% er the Note. No action
@ Lender under this Section shall’bé effective unless it is in wz@@ scribed by Lender, and,

pt as expressly stated in such writing, no such action will impai t (i) Borrower’s obligation to

o @ay the Indebtedness secured.b
N©) contained in the Loan Do

@ - secured by this Security ent; or (iii) the lien or priori

@ Lender’s request, Bo t shall promptly pay Lender

@@ insurance premiu Attorneys’ Fees as Lender
under this Section.

Whenever Lender’s consent or approval is specified as a condition of any provision of this Security

Instrument, such consent or approval shall not be effective unless such consent or approval is in writing,

signed o authorized officers of Lend@% Q
~O ~O ~O
W Nt 14

; (i) the guaranty of any P the payment of the Indeb
10 e lien of this Security Instrum At
onable service charge, toget ith all

ve advanced, for any action L@ y Lender

&
N\
©§& O
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&
N\
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7fhis Security Instrument and to, %’ve all Obligations of Borrowﬁg&\
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@Q 20. Future A@?ﬁ(:@es. Omrequest by Borrower, L&@l@t Lender’s option, may make @%dvances

to Borrower. All such future advances, with interest, shall be added to and become a part of the
Indebtedness secured by this Security Instroment when evidenced by promissory notes reciting that such
note(s) are secured by this Security Instrume
21. ayment. If the Loan Docs provide for a fee or char % consideration for the Q%
a@l e of prepayment of princip?@ er agrees to pay said fee or f the Indebtedness or any @@
of it shall be paid, whether v ly or involuntarily, before th ate stated in the Note, even ifx
o Gz Borrower has defaulted in payn: % in the performance of any ag@ t under the Loan Documents &K@
0\® Lender has declared all su @led by this Security Instrume % diately due and payable. °\©
g& 22, Governing Law;%_sent to Jurisdiction and Ve by
@@ Lender and accepted Tower in the State of Californj
@ creation, perfectio rity, enforcement and foreclosur
Mortgaged Property tinder the Loan Documents shall be governed by and construed according to the laws
of the state in which the Mortgaged Property is situated. To the fullest extent permitted by the law of the

state in which the Mortgaged Property is situatgd, the law of the State of California shall govern the validity
and en ability of all Loan Docunents, Q he debt or obligations arising@der (but the foregoing Q%

s e construed to limit Lendey’ with respect to such securj st created in the state in @)
\@ the Mortgaged Property is in@% The parties agree that juri d@n and venue for any dispute, @
. @ aim or confroversy arising, gt han with respect to perfection enforcement of Lender’s right, 0\
o @ against the Mortgaged Property;sifall be Los Angeles County, Calij a, or the applicable federal @
@\ court that covers said Cou nd Borrower submits to perso fisdiction in that forum for an all
©

purposes. Borrower w i@ ny right Borrower may have ert the doctrine of forum non iens
@@ or to object to sucl@. © @

BORROWER’S INITIALS: ?(

23. !%xation of Security Instruenent. I the event of the enactinent of an.g%'aw deducting from the %
value % Mortgaged Property any mo ien on if, or imposing on Lendéryhe payment of all or part Q
tixes, charges, or assessmen usly paid by Borrower u@i Security Instrument, or @@
& ging the law relating to the taxattest of mortgages, debts secured i% gages, or Lender’s interest inx

xO e Mortgaged Property so as ted se new incidents of tax on Lendg then Borrower shall pay such ta&
6%\© or assessments or shall rei @ r, that if in the opinion of L %

counsel such payment ca ender may, at Lender’s optio are

Lender for them; provided,
wiully be made by Borrower,
rity Instrument to be immed;
emedies permitted by this Se

all sums secured by e and payable without notic Ower.
Lender may invok Instrument.
24. Mechanic’s Liens. Borrower shall pay from time to time when due, all lawful claims and demands
of mechanics, materialmen, laborers, and others that, if unpaid, might result in, or permit the creation of, a
lien on thg Mortgaged Property or any part of jt, or on the Rents arising therefrom, and in general shall do
or can %be done everything necessary t the lien and security interes is Security Instrument %
shal lly preserved, at Borrowey’ @%nse, without expense to Lender;provided, however, that if @Q
rmmental Requirements empo Borrower to discharge of re any mechanic’s, laborer’s, @
o aterialman’s, or other lien agajpststhe Mortgaged Property by the ing of a bond or other securi \
Jr e s g 2 o e i
A® orrower shall not have to 1y ch payment if Borrower post ond or other security on the
@@\ of (a) 10 days after the fi 1' recording of same or (b) witﬁ% e time prescribed by law, so a to

place the Mortgaged Profiérty in jeopardy of a lien or forfe{'@
@@ 25. Liability fory or Omissions. Lender shal liable or responsible for its a@nissions
under this Security ligtrument, except for Lender’s own 8ross negligence or willful misconduds or be liable

or responsible for any acts or omissions of any agent, attorney, or employee of Lender, if selected with

KD@Q% F©Q% fﬂ@@% ©©Q%

. N ‘ 15 \ \
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© 26. Notices. t for any notice required by (@mmental Requirements to be gl@ in another

manner, any notice required to be provided in this Security Instrument shall be given in accordance with

the Loan Agreement.

27, Statement of Obligations. Except as otherwise provided by Gov ental Requirements, at

Lende@:&uest, Borrower shall prompt!@*@;%to Lender such fee as may the%%:rovided by law as the Q%
charge for each statem bligations, Lender’s state: nder's demand, payoff ©©

s ent, or other statement on b% dition of, or balance owed,% the Note or secured by this
ecurity Instrument. “WO

s KN
% @O 28. Remedies Are Cu @. Each remedy in this Secupt trument is separate and disti @
Q{X\ is cumulative to all other and remedies provided by t curity Instrument or by Gov tal
©© Requirements, and ay be exercised concurrently, 4 endently, or successively, i order
@ whatsoever. §
29, 0

bligations of Borrower Joint and Several. If more than one Person is named as Botrower, each
obligation of Borrower under this Security Instrument shall be the joint and several obligations of each such
Person.

<

0 egation of Authority. When is Security Instrument provid@i Borrower authorizes %
nts Lender as Borrower’s a n-fact to perform any act fo half of Borrower or in @Q
ame, place, and stead of Borrowér, Borrower expressly understan grees that this authority shall @

3
t
. Nge deemed a power coupled with terest and such power shall b jzréyocable. o 0\
m@f@
Yy

. @O 31. Funds for Taxes and ance. If Borrower is in defy er this Security Instrument
@\ of the Loan Documents, ess of whether the default

@ subsequent time, at its to be exercised on 30 days notice to Borrower, require B @ er to
@@ deposit with Lend, its designee, at the time of eac ent of an installment of inta@rincipal
under the Note, an additional amount sufficient to dischatge the obligations of Borrower under the Note
and this Security Instrument as they become due. The calculation of the amount payable and of the
fractional part of it to be deposited with Lender shall be made by Lender in its sole and absolute discretion.

These unts shall be held by Lender or its.designee not in trust and not as a cz%'of Borrower and shall %

n@ﬁ@n rest, and shall be applied to ayment of any of the Obligatio the Loan Documents @Q

iff syeh order or priority as Lender s termine. If at any time with@ays before the due date of

w e obligations the amounts the 3

K @ is Security Instrument in fgll ower shall deposit the amount -s( deficiency with Lender withi

@@ days after Lender’s dem e amounts deposited are in ¢
© were deposited, Lender efund any such excess, or, at itsvoption, may hold the excess in
@ S onately the required monthli

S
account, not in trust t bearing interest, and reduce ¢ Q(-U
@ the ensuing year. ing in this Section shall be deemed to affect any right or remedy ofLender under
any other provision of this Security Instrument or under any statute or rule of law to pay any such amount
and to add the amount so paid to the Indebtedness secured by this Security Instrument, Lender shall have
no obligation to pay insurance premiums or taxes except to the extent the fund established under this Section
is sufﬁ% to pay such premiums or taxes tain insurance, or to notify Bo of any matters relative Q%
t@% sutance or taxes for whiclﬁ\od is established under thi@;@i . Notwithstanding the ©©
P ing, Borrower and Lender ma; ee to impounds of taxes and4 ce which impounds shall be\
o K&entiﬁed in the Note. o

@

een cured, then Lender ma

@)
@@x Lender or its desi g @@ additional security for th
Q ' ‘

-\C,\ all hold all amounts so de
secured by this Security 5";‘\‘- ent. Lender may, in its sole
the adequacy of its secpiy

N
@ ¥ under this Security Instrument, v such amounts or any portion o
© Indebtedness sec d@\ Kue
waive any default ornotice of default under this Security Instrument,

diby this Security Instrument, an
If Lender requires deposits to be made under this Section, Borrower shall deliver to Lender all tax
bills, bond and assessment statements, statements for insurance premiums, and statements for any other
obligatidns referred to above as soon as B er receives such documents. Q
9
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© If Lender %@ or assigns this Security Instr@lt, Lender shall have the righ@[ransfer all

amounts deposited under this Section to the purchaser or assignee. After such a transfer, Lender shall be
relieved and have no further liability under this Security Instrument for the application of such deposits,

and Borrower shall look solely to such purchager or assignee for such application and for all responsibility
relatin uch deposits. %
32 @ neral Provisions. @Q @Q Q

©
32,1  Successors and Assisns. Except as otherwise expr s@mvid&d herein, this Securityx©
O\O strument applies to, iuureﬁé& benefit of, and binds, the: ctive heirs, legatees, devise@
o\© administrators, executors, § rs, and assigns of each party Q&@ ecurity Instrument. 0\
g& 32.2 Meaning of Certain Terms. As used in thi rity Instrument and unless th %& ext
@@ otherwise provides, thelWords “herein,” “hereunder” ereof" mean and include }@@curity
@ Instrument as a wh@ ther than any particular provis"@ it.
32.3  Authorized Agents. In exercising any right or remedy, or taking any action provided in
this Security Instrument, Lender may act through its employees, agents, or independent contractors, as

Lender expressly authorizes.
Gender and Number. ver the context so requires in t@ewrity Instrument, the %
T e gender includes the femini euter, the singular number i @ he plural, and vice versa. @Q
]@ 325 Captions. Caption d section headings used in_thig)Security Instrument are for @
@ onvenience of reference only, gr a part of this Security Instrunld shall not be used in construi}ng@\

&

it , 2, x 2,
@\Q 33. Dispute Resoluﬁ%ﬁ@iver of Right to Jury Trial. \© &
©) 331 ARBI ION. CONCURRENTLY WITH, BORROWER AND) ANY
@@ GUARANTOR S EXECUTE THAT CERT ITRATION AGREEME REBY
BORROWER, A UARANTOR, AND LENDER AGREE TO ARBITRATE ANY DISPUTES TO

RESOLVE ANY CLAIMS (AS DEFINED IN THE ARBITRATION AGREEMENT).
332 WAIVER OF RIGHT TO JURY TRIAL. CONCURRENTLY HEREWITH,
BORROQWER AND ANY GUARANTOR.SHALL EXECUTE THAT CERTAIN ARBITRATION

AG NT AND WAIVER o@ TO JURY TRIAL WHE BORROWER, ANY ©Q%
D \©

TOR, AND LENDER A O WAIVE THEIR RESP RIGHTS TO A JURY
§ OF ANY CLAIM (AS IN THE ARBITRATIO EMENT) OR CAUSE OF
°@ CTION BASED ON OR FROM THE LOAN. K @

N @
o @ o o @ o @
©€&\ @{@ BORROWER'S Mﬂ&s:@ ©€§\
©© 333 PR:O%IONAL REMEDIES; FORE{@OSURE AND INJUNCTR‘(%QRELIEF.

Nothing in the Section above, shall be deemed to apply (0 or limit the right of Lender to: (a) exercise self-
help remedies, (b) foreclose judicially or nonjudicially against any real or personal property collateral, or

to exercisg judicial or nonjudicial power of sale rights, (c) obtain from a court provisional or ancillary
rem%%é%cluding, but not limited to, in@va relief, a writ of possessi«@;dgnem atiachment, a @
0 ©
a ©

prot i wer or any other party
1

order or the appointment g@@ ver), or (d) pursue rights ag@
1 I

i ird party proceeding in any a rought against Lender (including) but not limited to, actions in

. g&bankruptcy court). Lender may;gkercise the rights set forth in l;h%%iuegoing clauses {a) through {d 0\
o @ inclusive, before, during, or a e pendency of any proceedin ed to in the Section above. i

@ the exercise of self-help edies nor the institution or 1115% ance of an action for forecldaiite or

@ provisional or ancillar edies or the opposition to an @: provisional remedies shall @1 te a

@@ waiver of the ri ghl\oﬁ Borrower, Lender or any ot@, including, but not limited @daimam

in any such action, to'tequire submission of the disputes€laim or controversy occasioning ¥esort to such

remedies to any proceeding referred to in the Section above.
33.4 Contractual Right to Appoint a Receiver Upon Default. Upon an Event of Default

under th%ecurity Instrument or a breach ny clause of any agreement si e%in connection with the %
loa orrower, Borrower agrees that et may appoint a recelver t%@ e Mortgaged Property ©@
: ©

(@t 3

17

o % 2007 Geraci Law Firm; All Rights d. < \ Rev., 04/ \

@ A% @ 0
@%\@} Deed of Trust | Loan No. 1242]22%\@ g@@ Borrower’s Initials: _g

O O O O

S S S SN




20210062204 09/22/2021 09;40:11 AM

P4 i on(E %
@Q% @ 18 of 24 Washm% unty ©©Q

Y AN \
X o o S
& IS S S
@Q within seven (7) d@% any default, Borrower agre@@ooperate with the receiver a@m over all

control to said receiver and otherwise cooperate with the receiver appointed by Lender.
335 Loan Agreement. This Security Instrument is subject to the provisions of the Loan

ent. As specifically provided in the JLoan Agreement, if Borrower defaults under this Security
Insti@ Lender has the right and opt1@ foreclose against any Collater@vided under the Loan Q%

©© CP

ON-UNIF ORM COVEN \

g&\@) Notwithstanding anythin @ e contrary elsewhere in this @nty Insttument, Borrower m@@dﬁ

further covenant and a follows:

@ 34. Acceleratlﬁ Remedies. Lender shall give @ ce to Borrower prior to acceleration followmg
Borrowet’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
following a transfer or encumbrance of the Mortgaged Property prohibited by this Security Instrument
unless licable Utah Law provides oth e). The notice shail specify: ( default; (b) the action %
requi ¢ cure the default; (c) a date b ch the default must be cur d) that failure to cure the Q
fayilt on or before the date specified in the notice may result in accel of the sums secured by this @

\gecurity Instrument and sale of ¢ Wortgaged Property. To the exte@@ uired by Applicable Utah Law, \
@he notice shall further infogn&wer of the right to reinstate celeration and the right to bg@iﬁf}
@\Q court action to assert the stence of a default or any otl% ense of Borrower to aoce]era@% d
sale. If the default is not on or before the date specified e notice, Lender at its option md§yequire
@@ immediate 1:va.ymen§§51 of all sums secured by this § Instrument without further d nd may
invoke the power of'sale and any other remedies permitted’by Applicable Law. Lender sha entitled to

collect all expenses incurred in pursuing the remedies provided in this Section, including, but not limited
to, reasonable Attorneys’ Fees and costs of title evidence,

%:16 extent required by Applicablé Utah Law, if the power of sale %nvoked, Trustee shall %
exec itten notice of the occurren event of default and of the el o cause the Mortgaged Q
to be sold and shall record s ice in each county in which of the Mortgaged Property ©©
is-técated. Lender or Trustee shalkmaiFcopies of such notice in the mfﬁge; rescribed by Applicable Utah
&a\v to Borrower and to the oth@om prescribed by Apphcable aw. In the event Borrowcr r:\~
@@ not cure the default withi icable tah Law, Trustee shall glv bl

Lan:e
notice of the sale to the ns and in the manner prescnb by Applicable Utah Law. Afte
©©©> required by Applical Law, Trustee, without dem .

dowrBorrower, shall sell the Mortgaged P operty
at public auction t ighest bidder at the time and ptace and under the terms designated $n the notice of

sale in one or more parcels and in any order Trustee determines (but subject to any statutory right of
Borrower to direct the order in which the Mortgaged Property, if consisting of several known lots or parcels,
shall be seld). Trustee may in accordance wit Apphcable Utzh Law, postpone of all or any parcel of
the}%@ﬁed Property by public annou %glously scheduled sale; @Q%

p , if such sale is postponed fo, than 45 days beyond the da ated in the notice of sale,
n@ﬁe of the time, date, and place gf sal¢ shall be given in the same the original notice of sale ES\
uired by Utah Code Section § 7 or other Applicable Utah Lau{&nder or its designee may purcha@
o the Mortgaged Property at
@ Trustee shall deli thc purchaser Trustee's deed %%eymg the Mortgaged Property
@ any covenant or wart, xpressed or implied. The recj n the Trustee’s deed shall be fac1e

@@ evidence of the m@ e statements made therein. ee shall apply the proceeds o@ ale in the
(

following order; all expenses of the sale, includifig, but not limited to, reasonable Trustee's and
Attorneys’ Fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it or to the county clerk of the county in which the sale took place. Borrower
agrees y any deficiency arising from use, to which Lender may be @éﬁd after applications of Q%

ﬁ@ ﬁ© O ©©
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@Q the proceeds of a1®®§ and Lender may commence@@o collect such deficiency in a@?nce with

Utah Code Section 57-1-32 or other Applicable Utah Law.
For purposes of this Section, “Applicable Utal Law™ means all controlling applicable federal, state
and local statutes, regulations, ordinances andiadministrative rules and orders (that have the effect of law),
mclud;@ﬁle 57 of the Utah Code, as welfasiall applicable final, non-appeal %udlclal opinions. Q%
]_@u rustee. The Trustee shall d to have accepted the ter trust when this Security @@
ment, duly executed and @ ged, is made a public record a@% ded by law. The Trustes Shall

ot be obligated to notify any p this Security Instrument of any, ing sale under any other Securi
@ Instrument or of any actio ceeding in which Borrower, , or Trustee is a party, unle;
Q{X\ sale relates to or reason};gi 1ght affect the Mortgaged Pr , this Security Instrument,

security for the payme he Indebtedness and the perfo of the Obligations, or the i
@ of Lender or Trust er the Loan Documents, orun ch action or proceeding has b tituted by

Trustee against the ortgaged Property, Borrower, or Lender.

36. Power of Trustee to Reconvey or Consent. At any time, without liability and without notice to

Borrower, on Lender’s written request and presentation of the Note and this Security Instrument to Trustee

for en@ment, and without altering or a 1g (a) the personal liability of B er or any other person %

fi 1‘@ ayment of the Indebtedness z by this Security Instrumen Q

the lien of this Security

t ment on the remainder of the Marfgaged Property as security for th ayment of the full amount of @
e Indebtedness then or later se
@r

by this Security Instrument, {¢}»0% any right or power of Lender,o 0\
rustee with respect to the 1 er of the Mortgaged Propert ee may (1) reconvey or releage
@\ part of the Mortgaged Pr from the lien of this Security@ ment; (ii} approve the "g"~

filing of any map or pla he Mortgaged Property; (iii) j @ the granting of any easement bgrdening
@@ the Mortgaged P:ﬁ;ﬂ@, or {iv) enter info any ex@é or subordination agreemm@@ting the

Mortgaged Prope the lien of this Security Instrum

37. Duty to Reconvey, On Lender’s written request reciting that all sums secured hereby have been

paid, surrender of the Note and this Security Instrument to Trustee for cancellation and retention by Trustee,
nt by Borrower of any reconv nce fees customarily charged Trustee, Trustee shall

, without warranty, the Mortga@ perty then held by Trustee u s Security Instrument. ©Q%
itals in such reconveyance of tters of fact shall be conclusive givot of their truthfulness. The @

tee in such reconveyance m scribed as “the person or pElS gally entitled to the Mor tgage;%x
% 2 )

K &opeﬂy * Such request and e yance shall operate as a reassm t of the Rents assigned to Ler

6&\ in this Security Instrumen %
38. Substitution of

© ee Lender, at Lender’s optlon rom time to time, by written ingirgient,
@ substitute a success cessors to any Trustee na1 cting under this Security Ins . which
@ instrument, when %.\ted and acknowledged by Len rd recorded in the office of the rder of the

county or counties in which the Mortgaged Property is located, shall constitutejconclusive preof of the
proper substitution of such successor Trustee or Trustees, who shall, withot conveyance from the
predecesspr Trustee, succeed to all right, title, estate, powers, and duties of such predecessor Trustee,
includ'@% without limitation, the powe@ econvey the Mortgaged P1g§@ To be effective, the Q%
m t must contain the names @%@ riginal Borrower, Trustee, der under this Securit‘y @@
nient, the book and page or i ent or document number at @and the county or counties 111
\vhlch this Security Instrumentq rded, and the name and addre e substitute Trustee, If any n
@ of default has been recorde this Security Instrument, thi @r of substitution cannot be ex &
@\ until all costs, fees, and ses of the then acting Trustee been paid. On such payment,
@ strument of substitution. edure
© provided in this S@ for substitution of Trustees is g exclusive of other provisions % bstitution
provided by Governinental Requirements.
39 Assignment of Rents. This assignment of Rents is to be effective to create a present security

interest in, existing and future Rents of the M gaged Property under Utah Uniform Assignment of Rents
Act (T@%? Chapter 26 of the Utah Cod is assignment of Rents is to be @%‘ﬁve to create a present Q%

~9 cO
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@Q security interest m@ﬁg and future Rents of the Mor@ﬁ Property under the Utah Assi t of Rents
Act. In the event of any conflict or inconsistency between the provisions of this Section and the provisions
of the Utah Uniform Assignment of Rents Act, the provisions of the Utah Uniform Assignment of Rents
Act shall, control, and Lender shall have all rights and remedies available under the Utah Uniform
Assig of Rents Act, which rights @wedies shall be cumulative w@ll rights and remedies @Q%

aivr o Rightof Ottt (3 3 e
Waiver of Right of Offset. portion of the Indebtedness by this Security Instmmentx
o @ all be or be deemed to be of@s or compensated by all or amn of any claim, cause of actiony;
o 2N counterclaim, or cross-clai hether liquidated or unliquidated; ¢ orrower may have or claim
ts,

©@§© against Lender. Borrower v waives, to the fullest exten Q\‘w\ itted by Governmental Requi

the benefits of any rig offset under Utah law. © QO
@@ 41. Default I Late Charges, Prepaymen inms, and Other Charges. Eorpurposes of
Utah Code Section™57-1-28, (i) Borrower agrees that all default interest, late charges” prepayment

premiums, swap breakage fees and similar amounts, if any, owing from time to time under the Note or the
other Loan Documents shall constitute a part of the Obligations and be entitled to the benefits of Lender’s
lien up e Mortgaged Property, and (it) Lsetider, in its sole discretion, may 1l such default interest, %
late 3, prepayment premiums, § ap)breakage fees and similar amo itig from time to time to @Q
e cipal balance of the Note or(the Sther Obligation, and in any cdse der may include all such

. Wounts in any credit that Lender faay make against its bid at a forgc sale of the Mortgaged Propg)rtgz>\
@pursuant to this Security Inst \@\ 0 X \0

0\© 42, Amendments to the'Dtah Code. In the event of any ieridment to the provisions of U e
® Title 57 or other provisiothe Utah Code referenced in thigSecurity Instrument, this Security ent

N shall be deemed amenied to be consistent with such améndents. $@
© 43, Entire A@ment; Amendment. This S Instrument and the other Lo ocuments
constitute the entire agreement between Borrower and Lender with respect to each credit subject hereto and
supersede all prior negotiations, communications, discussions and correspondence concerning the subject

matter of. This Security Instrument may be amended or modified only in wrifing signed by each party %
w RSUANT TO UTAH COD TION 25-5-4, BORROWE TIFIED THAT THE ©Q
T
o DO

OCUMENTS ARE A F RESSION OF THE AG AMONG LENDER,
WER AND THE OTHE TIES THERETO AND THE CUMENTS MAY NOTX
< SBE CONTRADICTED BY E CE OF ANY ALLEGED O REEMENT.
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IN WITNESS WHEREOF, Borrower has executed and delivered this Security Instrument as of the

date first written above.

P@)@@ﬁmn: QQQ% QQQ%

N @AG INVESTMENT HOLDIN@LLC, A UTAH LIMITED LIABI (@g OMPANY o &@X
RS, Sl — © ©
@ .%@ ALE ER GARDNER, MANAGER @Q @Q
@@ @@ @@
@) @ @)
@ X O O
0\@ OXQ 0\@ 0\©
5 5 5 5
©® @Q% ©®
O O O
o@,\ 0@ o@,\ . @
0\@ OXQ 0\@ 0\©
5 S 5 S
o3 3 o3
@) @ @)
@ X O O
0\@ OXQ 0\@ 0\©
5 5 5 5
& @Q% @/5 @Q% _ \ﬁ @Q%
S St ol o
@%\@) | °\® 0\@)\ &@
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QO O QO
@Q STATE OF UTAH@Q ) @Q

)88,
COUNTY OF WASHINGTON )

@hd day of June 1990 personal@eared before me

roBeing duly sworn, says that he ,e.- WAoo e
. . i

.
e o " Lng s nd HlA# et executed the #bove and foregeing instrument and that said N
o @@tru‘ ment was'gigned in beha -ﬁz\;» LC by authority of its op@agreement and o @

o O ONLE £ 5 i A acknowledged to me that sai C executed the same. o @
Ao dw Q{X\
i S — o

Notaly\?/ﬁbligi (V

Residing in: g A L(j
Commission Exp.:é /7/ C/g)é%/ J}

S CORRIE SUE GLOVER
RS ‘ Motary Pubiic. State of Utah

s ] Commission # 701525
My Comminsion Expires
Sonlembear 20, 2pz

3%\@0 3%@ /é%@ 3%@

f@@ f@@ f@@ ©©®
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