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MH-061-007) LEASE AGREEMENT
The undersigned (hereinafter refetrad to as “Lessor™) in possession or control of the premises deseribed below and having full rght and
acthority in said premises, hereby grants to LESSEE; Saunders Outdoor Advertising, Inc. (hereinafter referred to as “Lessee™), the exclusive right
to use said premises for the purpose of erecting and maintaining outdoor advertising signs and other advertising media thereon, with or without
illumination, and further grants to Lesses during the terms of this Tease and Tor a reasonable period thereafter an easement across said premiscs as
may be reasonably necessary for the ingress and egress of Lesses’s men and equipment to erect, illuminate, repatr, maintain and remove said steuclure
autdeor adverising signs or other advertising meda.
1. It ix agreed that the terms of thig Ieaag shall commenee upon compietion of the installation of the structure which is the subject matter of this leass agreement
but not commencing later than AlLg RS E, 5, , 2002 ... .. e e e e
2. The premises are locmed in the County of .. DEVAS . JSmsef L UEBabh and more pacticularly described as follows: ... .....
Adjacent-to. L-15..at..18%.South.Main Layten.Stah -where the current sign mwneé
by -Saunders-mow - -stands. - fhe €urrent--eiga -being  -Lecated nexr ro - -the %tate--

right -of vay-fence near- the middle of the property adjacent to ula round -
at the. mcblfe home..pack.-south . .of. Gentile Sgregt.-YTheJSaunders Snggls a-

14’""x"éf‘S'!"bl‘llbOErd. v waeramraarrs awaawaan v e e
3. The lease shall be foratermofl .. .5 ..... (# of years) commencing on the date ol the first payment described 10 paragraph I, The lgase shall be
automatically rencwed for an additional term of the same Iength, subject to all of the terms and conditions contained herain ualess Lessee gives wrilten notice of ils
intention o isrminate at least one hondred twenty (120) days prior to the end of said period, Thereafter, the Iease shall be avtomatically extended for additional periods
af the same lenglh subject o all of the terms and conditions containad hersin unless either party hereto gives one-hundred twenty (120) days written notiee of their
nient to terminate prior to the end of sech renewal peried, In the event that Lessor shall erminate (his lease, Lessor agrees not to lease said premises for advedising
purposes to any other party other than Lessce for a period of three (3) vears after the date of wriminaticn.

4 Theannual rental for the premises above described shall beTh X e e Thousand . 5ix. Hundred..and .no/ 10/ DOLLARS

($*3,600.00... ..... ... Ywhich shall be payable to Lessor at the address shown below in . .moma b Ly oo ovvenveaannons payments
of. Three .Hundred. and. nofL00 .. DOLLARS (55300 w08 - v evvrivnrrarnss ) each,
Special Terms; . Saunders agress to..an.annual. 3% increase .for.cost. . of living. . ..
to..the monthly payment..on. . the. .anniversary - -date 2ach - FEaT i,
Seunders-agrees to previdein-addition to-rhe above payment“&'thange o the
smrt-h‘-fa-cing"si&e"crf“t'h'Ia"Un"pr'emi'ﬂ-_““""::*”'IU""si'rfri. "LESS0TY HEFeal LY g2lldw’

5 Lessor will not permit any other advertising media ta be placed within 500 . ... ... ..., feet of the premises,

6.  Lessor will not allow anything upon the premises which would interfere or obstruct Lessee's structore.

7. The parties hereby speeifically agres that all signs, billboards, or other advertising media placed upon the described premises shall renvain the property of
Lessee ond may be removed at any time and in no event be consider=d fixtnres and a pant of the realty even though 2 portion of same might be afiixed o real propery.

E.  Lessor acknowledges and agrees that Lessee shall be enritled 1o, but not obligated to defend, prosecute or otherwise participate in any litization respecting
said advertising structure or media and Lessor agrees (o give Lessee notice of all such proceadings served upon it.

9  No party hereto s bound by any warranty, stipularion, representation or agresment net contaned heremn. This lease shall mure to the benefit of and be binding
upon the periies hereto and their respeetive heirs, personal representatives, successors and assigns,

10 This lease is subject 10 Lesses obtaining state and local approval for location of advertising structures and is cancelable by Lessee if such consent is not
obtained, If dunng the term of the Lease, the Lessec, at its sole diseretion, determines the premises to not be sufficiently saitable for its advertising purposes, Lessee
may terminate this lease upon 30 days wrtien notice

1. This agreement shall not be binding upon Saunders until it has been neceived by Saunders at ats principle office and has been accepted by an officer duly
authonzed by a resolution of Saunders” Board of Directors to accept same,

DATED- c‘_ “——w;_ﬁh__‘qEEE:‘h
C.’M/_\‘?‘_K@_? Uil .. Bomdiles Ravak Ll

{Qwner or Qwner's agent)

fockavy Wroeel

ACCEFTED: Z (Lessor's Prinied Mame)
) ;" T '? UrrLr LETD Wegt Frave. 1 La T
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(Ll:ssor o Addn:sé)

By fETIOCLEg Llhuoog ol dTI0 0 019 AGERA
& N RIEHRED . '?!‘?!—'_SHHN ..DHU.I.E..CNTY RECDRDER
Address S L33 Lineelrs Awes Qode- UDoﬂmm%ﬁﬂP ?g s FRE e DER MEC
R APEX MEDIA GROUD INC
ACKENOWLEDGEMENT
STATE GF )

) g,

COUNTY OF _y ) ,I_?fg. _Fr & W
On the , /5’ o vews dnyof, FRLEAYS L, . . personally appeared before mel, J, /M e EVALSES the signer of the above

instrument, who duly ncknawlcdg:d 10 mi 1.h.1: fie executed the same nod was duly quthorized to do so.

HOBYN JOHNSONNU RY PUBLIC
wmﬁrﬂfﬁl;ﬂ' SH}E"?/‘UM&GSJ ling at. .. J". Q M .
1063 NORTH 1140 WEST

PLEASANT GROVE, UT 84062
COMM. EXP. 5-20-2003
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My Commission Expires . ... 57 %) .
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SERIAL# 11-061-0071 ACRES6.16 ACRES PAGE 1. INFO DATE 11/08/2001

TAX NAME 2002: BOULDER RANCHLL C E1868019 83293 P 3441
PROP. ADDRESS: 189 SOUTH MAIN STREET LAYTON 1702585 b 29as 069l
LEGAL DESCRIFTION:

BEG 20 I'T § OF CENTER LN OF GENTILE STRAT AFT 1271 FT W & 90 FT MOL, S ¥R NE C
ORNER OF NW 1/4 SEC 28; TAN-RI1W; SLM: TH § 93 FT; TH § 89°20' E 98 FT PARALLEL
TOSDCENLN; THS 1726 FT; TH E 8231 FT; TH S 122.67 FT; TH S 76"33° W 142.6
SFLTHS0I55 R249.9FT; THS 01747 E 173.9Y FT TH § 8854' W 14,9 FT TO

E'LY /W LN OF HWY; TH § 25°25' E 21.95 FT ALG 5D HWY R/W; TH N 88"54' E 680 FT

M/L, TO W'LY R/W LN OF [-15; TH N'LY ALONG A CURVE TO LEFT ALONG 5D R'W 771 FI'M
L, TH N 43°16' W 258.85 I'T; THN 75°02' W 54 FT TQ POB. CONT. 6.16 ACRES.




