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ACKNOWLEDGEMENT OF LICENSE

The undersigned claims a lien or other security
interest in that certain propefty which is more specifically
described on Exhibit A attached hereto and made a part hereof.
In consideration of the construction of a golf course by The‘
Homestead Golf.Club, Inc., a Utah corporation (hereinafter
"Homestead"), in accordance with terms and conditions set forth
in that certain document entitled The Homestead Golf Course
Master Agreement, which was recorded on the 1%th day of February,
1988, in thé County Recorder's office of Wasatch County as Entry
No. 144986, Book 197, Pages 775-790 (hereinafter "Master
Agreement), and in accordance with that certain Golf Course
License Agreement entered into between Calvin E. Clark
and The Homestead Golf Club, Inc., dated the 22nd day of August,

1988 and recorded on the - day of , 1988, as

Entry No. ’  of the official records of Wasatch County

(hereinafter "License Agreement"), the undersigned

acknowledges and agrees that the rights obtained by Homestead to
construct, manage aﬁd operate a‘goif course over, across, and
upén the property described in Exhibit A hereto are superior to
the interest of the undersigned in and to the said propérty and
any foreclosure or other exercise of the undersigned's rights in
and to the property described in Exhibit A shall be and remain
subject and subordinate to the interest of Homestead, its
successors and_assigns as granted in the Master Agreement and in

the License Agreement.
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DATED this 3"¢ day of August, 1988.

VAILEY BANK & TRUST CO.
RN

It's Executive Vice-President

STATE OF UTAH )
s S88.
COUNTY OF SALT LAKE )

On the }jZf:day of August, 1988, perscnally appeared

before me R 4. Lakots , who being by me duly

sworn, did say that he is the éi#haail;~ Aeia - Frea, of
a; e Z ~ C;'and which executed the foregoing

instrument, and that the within and foregeoing instrument was

signed on behalf of said Company by authofity of a resolution
. duly adopted by its Board of Directors; duly ackncwledged to me
i that said Company duly executed the same. ‘
i IN WITNESS WHEREOF, I have hereunto set my hand and
official seal on the day and year in this certificate first above
~ written. }
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; EXHIBIT A PAGE 1 OF . 5

Beginming at & point in a fereeline having Uran S:are Sleaam
Cosrdinatee, Central Zone of X= 2,004,803.82 and Y= 733,612, 13,
gaid point. being located South 71 O7Y 33" Weat S2Z.15 Ffzet from
the cenier cne—quarter corner of Bection 27, Townshiz I Souta,-
Rarnge 4 East, Salt Lake Mearidiang - :
tharice Scuth @4 S7' 18“ East B81.66 feet aloeng said feanceliney
thence Sauth 38 48'Y 18" East 41,36 fawnt aleng g fEﬂCEzlnE.
thance South 19 35! 46" Hest 211.00 feet;

‘thence South 28 54! 26" Eaat 629.&1 Tewt to a fencgline;
tharco SQouth 88 56' 20" East 315,58 Teet along said ferceliney
thence Bouth 26 5S4 27% East 82,053 fest;
thance South 14 Q17 S0@" East 765,04 feet to a Terncelines
thente Bouth 83 447 16" West 247.31 feat to 2 ferice corner; T -
thence North @1 38" QA" East 444,33 feet along said fewceline

. to & fercw® cornery ) T .
therce Norsh B8 44" 14" West 702.58 feet alorwg a fernceline
to a fence cornari '
thence North @@ 37! 12" East S65.97 femt along a fencelirney
thence Narth 69 3I6&' 14" Hest 8%8.858 feet, more or lass to the
gastarly r;ght—cf—way fevrcaline of State Road 224 (Komesteac
Drivel _
thence North @@ Q5' 37" Weal 859.4@ feet ‘alang said right—of-
way fenceline; o _

-thance Scuth 839 36' 14" East 202,05 fnat to & fence. line;
thenee Narth @28 @7' 28" East 467.32 feet along sald fehceline)
thence Bouth 89 36&' 14" East 202.28 feef to the R.O.B.

Area: 19.171 acres, more or less.

.Bagis of bearing: Utah Gtate Plane Ccordinate Systan.
[
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EXHIBIT A PAGE 2 OF 5

Begirming at <the West one-quarier cormer of S20tion 27, Tawrsnip
3 Sauth, Rarmge 4 Esst, Salt Lake Meridiarn, =aid corner naving

599

Utan State Plane Coordinates, Ceniral Zove of X= &,028,633.84%4 and

Y= 7948,771.63) o .

therce EAST S5S52.24 Tast alorng a Farte line to a2 fores corner)
thence South §3 182' 15" East 38.13 feet along & fenmce lins to a
fence cornery . | : -

thente Souith 83 "@2'.16" East 15.18 fest alonp a fence lineg
therce South 18 43 Z4" Cast 381,79 feet to & ferms line:
thence-Sauth @i 48" D@t West I133.31 feet along said fenca lirne
to a gate corners - ' . ’

tnence Scouth 36 44! 94" Eami 73.65 feet alony a fance iiney
thence Scuth 88 I7' 46" East ZEE. 18 Temt, sore or lees, aiong a
fence line and the norih line of a ona rot rigat-of-way to tre
westerly right—of-way line of said SR 224 (Homesiezd Drive::
thence SOUTH i18.58 feetj )

thence Norih 88 37" 46" West 284.084 fest alorng e =ouia live of
said ore rod righttof-way to a fernce liney .

T thence Saouth @1 287 03" West (0150 feet along skia Farice Iimay
thanece North &4 53 87" Wast 297,83 feet;

thence North 77 1@' 27" West 95.32 feety

thence Nerth 87 43' 23" Hest 2T58. 44 Taet

thence Nordh 52  17' 25" West 99,25 feetiy : ) '

thernce Nerth @@ 18  4@" East 334,84 feet ta the RPoirng of
“Beginning. .

Areas B.3513 acres, more or less,
1

Easiz of kearing: Utah State Flane Coordirate Eysiem.
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I " EXHIBIT A PAGE 3 OF 5
oy B :
Pegirming at & peint on the €ast bank of $aw Be-bdar Ditoch, saic
point having Utah State Plane Cocordinates, Ceritral 7Zorme Taf X=
Z. 00z, €59, 12 ane Y= 799, 771.6@, snd said point baing iocaves 35

13.29 faet from the West one—guarter corner of Ezetion &
Tewnship 2 South, Range & East, Salt Lake rerigian; - '
thence alewg said ditch bank the fullowing eleven {1V rourses;

North 06 - @681 47" East ie8,. 94 feety - Ce

Nerih 22 B@' 14" East 9%,.94 fgaty .

Nerth 18 44' 4B East 10Q0.11 fTeaty S ' '

_Norih @3 @47 B2 East 20d.21 feety’ - " :

North @4 267 82" Westi 59,593 fest)

‘North 13 13*F 22" West 12@. 46 Te=sty

Narth @2 46! 15" West ©9.92 feety

North 1@ 17' 42% Waest 23, 39 feety

Norgh 21 83 B2V West €2.77 Teetj

North 33 Q@' 238" Weast G1.7@ Teet; :

. Norith 29 47! 31" Wesi 38,36 Feety . . .

- ymenca North @1 ©7' 36" East 228,51 fmef to the gouterly right-
of~way fencs lime of St atw Road 2243 ‘ . i
therce BSouth 83 @4 18" East €17.%0 fest along sard mighi-of-way
fance linej : 3 -
thence South 88 347 53" East 87.14 fert alorg salc ragat—ef-way
ferce linegs .
$hence Scouth @@ £bv 48" East 222.18 femby’
thence Soukh 14 4?7 46" East 824,53 feetj
thencz Scuth 18 42’_54& Eamt gsa.ea fept to a2 Terce JWME;
thence Narth 82 B2 167 West 15,18 feet alove zac -Tence Line
+to a Terem cornerd N - C
thence Nerth g8  12' 197 West 38,13 feet along a fenpe iire £ &
fence tornerj - P o
thence WEST 53€.95 feet alony a fance line to the Point ot
Beginning.

Area:- S.554 acres, mored or less,

Kasis of bearing: Utsh State Plane Coordinate Sysien.
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. 5
Beginning at the West cne-quarter corner of Secticn

LXHIBIT A PAGE 4 OF

27, Townsahip

"3 Scuth, Renge 4 East, Salt Lake Meridian, said corner having
Utah Stete Plane Coordinates, Central Zone of X= 2,002,639.84 and

Y= 799,

thence
thence
thence
of -way
thence
way:

thence
thence
thence
thence

thence-

thence
thence
thence
thence

thence
radiua
(chord
thence
thence
radius
{chord
thence
thence
thence
Gerber
thence

771.60;
South 00 . 187 40" West 394.84 feet:
North 52 17 25" West 2,81 feet;

South 25 00/ 23" West 109.14 feet to the ncrtherly right-

line of a county road:

North 40 54“ 00" West 16,43 feet along said right-ocf-

North 23 00’ 23" East 106.48 feet:
North 57 .40’ 14' West S6.49 feet:
North’ 19 58“ 14" Weat 60.69 feet:
North 04 39’ 34™ East 158.82 feet:
North 06 1357 50" West 107.76 feet;
North 02 354¢ 26" West 297.83 feet:
Horth 00 177 08" East 139.76 feet:
North 00 21 02" Weat 167.28 feet:

South 83 3547 50" West 145.39 feet to a point of curvature
whose center bears South 77 49 54" East:

northeasterly 76,07 feet along the arc of
curve to the right, through a central angle
bears North 19 26” 32" East 75.87 feet):
North 26 42* 56™ East 69.88 feet:
northwesterly 160.92 feet along the arc of
curve to the left, through & central angle
bears North 10 03’ S4* Yest 150.04 feet); -
Nerth 83 47/ S1" East 28.56 feeat:

North 21 01/ S6" East 76.16 feet:

a 292.62 foot
of 14 32° SO0

a 125,00 foot
cf 73 437 41+

North £89 56 44" East 190.82 feet to the west bank of the

Ditch:

along said ditch bank the following nina (9) couraes:;

South 21 52 28" Eaat 30.54 feet:

South 10 18“ Easat 100.00 feet:
Scuth 92 49 East 100.00 feat:
South 13 14 East 1900.00 faat;
South 04 26”7 East, 100.00 faet: e

"South 03 05‘ West 200.00 feat;




o EXHIBIT A PAGE 5 OF §

South 18 45’ West 100.00 feet; 1
South 22 350’ West 100.00 feet; - '
South 05 <44’ West 109.01 feet:

thence WEST S5.00 feet to the Point of Baginnlng.

Area: ¢.538 acres, more or less.

Beginning at a point having Utah State Plane Cocrdinsatea, Central
Zone, of X= 2,002,378.95 .and Y= "800,411.03, said point being
locatsd North 22 11’ 45 West 630.81 feet from the brass capped
East cne-quarter corner of Section 28, Township 3 South, Range 4
Ea=st, Salt Lake Meridian: .
thence Norih 84 . 027 41" West 110.84 feet:
thence South 87 0©2° 22" Weat 253.68 feet; S
thence South 87 03’ 47" West 383.8% feet; : S
thence southwasterly 386,44 feet along the arc: of an 800.00 foot
radius curve to the left, through a central angle of 27 ¢ 40’ [7e
{(chord bears South 73 13° 28" Weat 382.70 feet);

' thence South 39 237 24" West 28.81 feet to the northerly right-
of-way line of a county road;
thence northwesterly along esaid right-of-way line 203.27 faet
zlong the arc of a 1334.86 fool radius curve to-the left, through -
a central angle of 05 017 10" <(chord bears North &2 497 Sa*
West 203.18 fest);
thence North 5 577 46" East 168.62 feet;
thence northeasterly 94.64 feet along the arc of a 300.00 foob
radius curve to the right, through a central angle of 18 ¢4+ 27*
({chord bears North 71 217 33" East):;
thence North 80 234 32" East 83.48 feet:
thence North 82 15 18" East 104.57 feet;
thence North 87 587 03" East 662.00 feest:
thence North 85 477 51" East 294.87 feet;
thence southeasterly 179.3% feet along the arc Df an 835,00 foot
radius curve to the right, through a central a=angle of 120 .55/
05" {(chord bears South 33 44 37" East 147.90 feet);
thence South 26 427 56" West 69.88 feet;
thence southwesterly 15.04 fest along the arc of a 339.62 foot
radius curve to the left, through a central sngle of 02 32+ 15™
(chord bears Socuth 25 267 48" Wast 15.04 feet) to the Point of
Beginning. '

[
0T

+,

‘
Area: 5.561 acres, more or less.

‘Basis of bearing: Utah State Plane Coordinate System.
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