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o. ﬁ@ tween Summit County, a px lz’f al subdivision of the State of E\Bah ("the County"), and \/>\
NE O he Woods of Parley’s L@I@\ nc ("Developer™). C\\ AN

\ \\\
(fo\} > D. The Summ1tOCpumy Board of County Comrglssl‘éners has approved the | W
2 (> final subdivision plat suhm[étl;ed by the Developer subje tg?k:&rtaln requirements and

1. Developer's Guﬁrantee and Warranty Q™ N
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A. De@eloper is the owner of certain-property situated in the Coun ty{if

Summit, gate of Utah, more partlcularly gzlescnbed in Exhibit A hereto gp(ﬁ\known as i Q@
The Woods'of Parley’s Lane (”Propc‘{”)" <9 )\ ROL
‘/3 ‘\\i’) o ~ K() \ K o) S A~ (0) N
N \ ~ B. The Developer d&&lrés to develop “Project”, herb}gaﬁer referred to as the /f\\\g“/
O("Property") according to ﬂfgxfecorded plat thereof (the "Pl Q%}lowmg a proposed N
subdivision layout for sgw(t toperty. RESSx Rea S
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C. De{g}bper has further submitted to ﬂi&éounty a portion of the sﬁ% (Q)
improvements \pﬁ}l referred to as the “Construcmm Drawings”, and will contmug ’fo
submit plans for those improvements and landscaping plans as described 1 \the a
Develo it Agreement being construc’feﬁ by the Developer in connecttoq)Wﬂh the Pt

O) “ I ’/ $ 6) v
Propeﬁy; pollectlvely the “Site Impgqvanients Plans.” NN NG
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conditions, which 1an]«Ve$he installation and constru(; rof utilities and the 7@(?
improvements sho }U@)ﬁ ‘the Site Improvements Plar@or the Property. O
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NOW, THEREFORE in consideration of the premises and the terms ané/
cond1t1on§ﬁerem stated and for other valgﬁble consideration, the adequagyx of which is £
ackno )@@g&d by the parties hereto, %Lg&agpéed as follows: <o) \ <o)\
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Developer hereb <g;%.rantees the installation, 3 ﬁeﬁfter provided and as &0 (3\9
necessary to serve th Rrbperty and payment therefore. 0? all private roads and prlvate J»
road 1mprovemq1;§s\ ut111ty lines, storm dram@ge{tmprovements and any other ’\¥)
improvements® Qés)cnbed in the Site Improvem@nis?lan Developer hereby Wmts all
road improyements and utility improvements constructed or installed by D;:veloper
against Fects in materials and workmaﬁsﬁm for a period of two full yeeﬁr‘si\normal
op;::raf& after acceptance by the Cou@aﬁ@ngmeer or the utility ¢ ni¢s of such

<1mprovements The County shall either retain ten percent (10%) Tfkqmre a bond or

o / ‘escrow equal to ten percent ( 1@@@ of the required total 1mpgove/1}ient costs until twenty AN /
\/

e o> o (O N

',, \ 0
/\(\:/ A BK1533 PGe510
N O AL \\ >
‘\, < \\ N\ \\,>



i {\ ~ afl
~(\6ﬁﬁ \O ) \GJ\“ <6j\)
% (O ? (NS A (O SONN
W (n (N L
\//\}\\\V/ /\\ o <§\\ -~ (\\\\\ ;)
O \<’E“>\/ N¢ o3 N (6)& “Ng}\ |
PN@X o (> (O O (O
(\5\30\\5\ " four (24) months ﬁ'om\thgﬁate of completion of the 1m§r§vements and acceptance \ag\i\\x ’

/H\rjf:;j?’ ) thereof by the Countyy ﬁé a guarantee should the 1mp17§)\>ements prove to be defectlve N |
QS during said 24<m“@11th period. Developer agrees@(i@mmpﬂy correct any deﬁmeﬁcies in }
N installation in order to meet the requirements of\the plans and specifications apb\hcable to

| such installation. In the event such mstallai\;on is not completed according to the specific A
| plans set-forth in the Site Improvemen the County shall have th@ght to cause @\‘
| sqch@rk to be done as is necess mplete the installation i such manner and c @ N
I Deveioper shall be liable for the\gost) of such additional work. ‘. = (‘\2\\\ =
N XCa %S O N
‘p;\;i\f\ 2. Water Lingsa”nd Sanitary Sewer Col,[eégﬁbn“Lmes A&«({«\\/w\/\
PN ~\\ > ~\\ g NN
A @@ At jherequest of developer, The §nydérv111e Basin Sewer Improvem\ént
3 <\§,/N District (the "E{sjnét") has entered into a LlneQEXtehsmn Agreement to prov1def0r the
; 1nstallat10n of aH/sa.nltary sewer collectlon ines, whether such lines and other - .
1mprov ts are actually on the Property, bordering the Property or ométher lands F«\
‘ connecting the Property to the ex1stnag% age collection system, ordance with the SN
st&kﬁard specification of the Dl,strﬁct/\ @ N @)
o (53 o A N /\s 5 <,~g§;\,>
o (b) At the re esttrf’ developer, Summit Water JJLStrlbutlon Company (‘ Wate; @\,
{5\({0\\,%\ ~ Provider”) has entered@n o'a Development Agreement: iogarowde for the installation qu N
H\j i all water lines, Whethgr)ﬁuch lines and other 1mprovemiéhts are actually on the Property,
QS bordering the Prﬁpeﬁy or on other lands connectrﬁgi’he Property to the ex1st1ng<we@e¥
N distribution system in accordance with the standard specification of the Water Provider.
! - ~ )
\( X\ It is anticipated that the @g;dlauon of said sanitary sewer aneS and @\»
ngfétﬁn will be completed wﬁh@t@b ears from the date herec@ ga )\ @)@ |
N ‘ Q0
/‘}3\@)} (d)  The cost of all Sazd sanitary sewer lines shall kge/bérne by Developer 3\\(??}0
- wf”\\o(j pursuant to an agreement <betv(feen Developer and the Dis ict, and Developer shall enter \
/H\\& into a separate guarapf@%\énd warranty to the Dlstrlct ffff such facilities. JRN QO
<\C/®>’:{/ - \ (/ X \(»\ g
Q)™ (e) ”Tihe Developer has agreed to coiﬁtrtfct and pay for culinary and f;re\B
protect1on v\vaterhnes to serve the Property, \and to transfer maintenance an;l ownershlp of
said waterlines and other water improv: )ts to Water Provider, after 95{@: tance and Fg\i\\
approy said improvements by }h@@fg Provider. The cost of al aid waterlines and ~ 63)\?{ \
wa gs\fmprovements shall be bqrdea;Td guaranteed by the Devglo@; pursuant to this D
/i;)evelopment Improvements Agyeement on 0\9 . fé\)\\
/\\j\(a\\\\)\ «\\\ - (\ 3>~ /Q\/\\’\\\;’
\§\§\\ 2 3. Electngf@as, Telephone and Cable TY Eaclhtles @;égb
~ ;>\v\ (“ > (/(“\\ /:\\\“\
\\/\\)\;@\/ (a) A“t\{@e request of the Developer, UtalvPower shall engineer and@&@xﬁe
N for the installatioh of all electric distribution lines'and facilities required for thé\Pfropeny,
and DeveL er shall pay for such work in a(ecordance with the established Qharges of A
| Utah Pg < @ V) < o )V ) <E§\\»
; > @ S A~ ONS G O
% (b) At the request d’(\\?ﬁ’éloper Questar Gas Compaggr\shall engineer and fﬁ\\g\u
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NQ\\@\&‘ provide for the 1nstfal§at10n of all required gas 111<(es enrf facrhtles required, and Dew’elpper I
) shall pay for such work in accordance with the esrabhshed charges of Questar @gs |
Company. \ .
P, ﬂ A\ 0
<o)V f)h Q) Vv
> @)@; At the request of Dpv })gr U.S. West Communications shall engineer % NS
etprowde for the installation<of aﬁi)requlred telephone lines and cilities and N 2 |
0. (C }}eveloper shall pay for such@w%rk in accordance with the esta’@ljShed charges of U.S. ;{\(;3} |
( (50 ‘West Communications. 0O O R ERCE
;\i @\g{\\?“’ AR
\ ‘\S >
(d At }hefrequest of the Developer one Qf xﬁe following options shall be )
selected by theDeveloper for television service: (‘Q a service provider des1gnated b>§ the
Developer shall tﬁlgmeer and provide for the installation of all cable television hrfes or
compara ﬁber optic facilities requrredfe the Property, and Developershall pay for -
such accordance with the estatﬂ‘[@n d charges of said service cler and/or (ii) ﬁi@ !
_Develo er shall make arrangemendm)ch a service provider for indi il satellite i @;” h
/\ielewsmn reception. “\\o J;\\ g 'f\\\\\ B
0. (0" 2 \:\c} o/\(o)} 0. (0p”
AT 3y / RN
rg\i@} 2 (e) The H@tlon of the electric, gas, telephe]ée/and cable television \%%\O@ .
a7 facilities 1s ant1c1pate;1 ¢o%e completed within two years\%rom the date hereof. (,/;;3\&\}
ANS)) 4. Stprm Drainage Improvements ) AN,
. ”A . P v\ . . S\\
(a}x\ The Developer shall ins 1 storm drainage facilities ribed in the S
Slte @pﬁ)vements Plan and in aceel@ h Summit County Ordingn@) 1-A. (C@\B
Ci\ ) /\ \J ﬁ\ &i > : x S
0.(0 j}\\ (b)  Developer antl(ép\ates completing the 1nstallat1®\eoncurrent or in advance (‘ 5 }
2 ( > of the completion of the sub@?wsron roads. O <’%§ 2. (C N
R B S
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~O) 5. Trall Easements ~L) L
<\C <§v> < < \\ > OKC D /\\<“ <\\)
QO A N QO
- With respect to those public trail easements shown on the Plat which are to be
dedlcateddey Developer to the Snyderville Basin Special Recreation D1stact ("Rec s\i\\
Dist Developer agrees to contrﬂ:ai{ the cost of improving su ﬁalls in fﬁ;\O{ \
K aoeé dance with the agreement bq Wéen the Rec District and Dev i @ Q® A
N N
- /{\\\\\J) / \\\ /\\\\
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AN Developer ag,reesfo construct, at Developer' s/eesi/ all private roads and prrvat |
‘ (\\\\(’3\@\’/ road 1mprovemen’(s\w1th1n the Property, in accqrd@ce with the plans and specrﬁeations |
IANS) of the Site Imﬁr@vements Plan. Developer anficipates completing said road andrrbad |
| 1mprovem ts construction within two years from the date hereof. Develqper agrees to A
install anj tégafﬁc control signs and starndgr street name signs as requlr%ﬂay the County A5
t@& vegetate all cuts and ﬁllsr g from construction in agn@rh{er which will % (@\( S i
rexient erosion. The constructlennﬁ such roads shall be subjeet tsejnspectlon and A ) |
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\Q\{é\&" approval by the Q()pmty Engineer and the cost of stmil 1nspect10n shall be paid b{s(thé
ANS) Developer. ) W) NS
4 . ﬂ ) |
\:7@\& Landscaping < g r)\\ ) C R
% (OS> p (© % O
L ) Developer shall install @n&s@hpmg in accordance with he<Sﬁ e Improvements L D
o (¢ ?}}}an at Developer's expensez\a?iﬁ within two years from the, d@éhereof All such o \(?3}
R g?»\ Jandscaping is subject tQ Qpp;*bval by the Community {)m;e’bjament Director. Re Xz\\/,\/\v
( /}\\> H\:x\/ ) H\(\/{;\\Q\v\
' 8. Weec{ @ontrol _ ©> \<\ )™
> NS QL
The Developer\qgrées to comply with respect Qamﬁnt County Ordinance 484 %Qlaﬁsve to
control and. elimination of all noxious spec;es of plants as identified w1tmmthe project
bounda(ﬂ%si The Developer further agrees to coordinate with the Sumn;ﬂa@ounty weed <f6§‘\
pag@gnt prior to commenceme);t( vork, relative to inspectio @}f mportations of ONS
/we%gﬁree project materials. N 5 L 6/ N @)
AW A A PAN
8 < \'\f/\ Nor NGy
XC 9, Road Cuts (> O (O RN
1\ N @ N j&j\&‘ g\io
© ? Developer a Wledges that the County has( adbpted a road cut ordinance, th@\
\/\\ »QVV\ provisions of Which%hall apply to the alteratloglnf\aﬁy road necessitated by thQ< \”\Qv
— installation of ahy ‘utilities described in this Agreement. - |
< < St )
0.\ Traffic Control x) ) K oV
% © Ny @ SO (C@ NS
/\\\\J During the constructio ﬁ)f m{y utilities or improvements de eseribed herein, \2\\0\‘) |
/f<><§v‘Beveloper shall be responsib( for controlling and expedltlﬁgthé movement of vehicular \?\\@> |
4«:‘%5:\‘319”' and pedestrian traffic tl;(f(; "and around all constructios éﬁ%s and activity. Such conm)t\ |
(e
/ﬁ\;{& shall be accordmg to ! xlatest version of the Manual mform Traffic Control Dey&s@§
~ ~L (9 .
A QY QL A
Q)Y 11. \Lﬁtenance and Repair <)) QO >
}Developer agrees that it sha&%e@alr or pay for any damage ;&any existing </§\\\\\
publici rovements damaged dumy@h@ construction of new im nts. The ~ @5\3
/c@@ shall notify Developer » wlﬂir/ﬁ a reasonable time after d;sc ry of any claim & D
~ igereunder and Developer sha,}bhave a reasonable period of tlm%\mthm which to repair 23>
O >\\>“ ‘said damage. o (A O N QO,\\}"/ i
X A 5 (&;”\Qy O> i
HC)V (b) Atsuch tin}e> as the County Engineer ac«f@p‘cs in writing, the 1mprovements |
,\s\\;;\g@ described in the: Slteﬁmprovement Plan and thgﬁé%loper records the Declara{féﬁg)f l
AN
N Covenants, Conditions and Restrictions in the office of the Recorder of Summit E)ounty,
Utah, wh obhgates “Project” Owners Association to maintain any private roads within A
the Pr , the Developer shall be rekea/séél from the obligation and héblﬁty to provide ROX
intenance services for the pnva@@dﬁ or to be responsible fo@@éﬁt of such (g)(@ N
Qg\mtenance At such time as thq W)arranty Period is successfﬁl\ly mpleted, and/or all rﬁ\\o\\
‘/\<\‘/ 9 \‘\” ; (c © A\ ‘
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e
required repairs: m(@@i)mpleted the Developer s]gall be released from the obhgatao(xf@
provide furthe&ﬁﬁmtenance and/or repairs of any/private roads or other 1mpr0\/\ements
completed per the Site Improvement Plan \ Q
P U\) \\/\ <o ) F\ng\)\ \V\
(O N SO (6 oONS )
{ <\/ N \/\\/ ‘\{ N
QL N 12 Financial Assu(ances O\ N L
‘\ S Ie) Q> *\N o) «/‘Q\\B
> NS RN
O <’\' ;;>> To insure develpgqf@performance under this A @ent (except for the NN

installation of the Sani Sewer Collection Lines des@ﬁa ed in Paragraph 2 above whgéh\\ g
are to be directly niteed to the District with s Pafte financial assurances from . \h :
Developer, theD% /€ oper shall, prior to the cqmmmcement of construction oﬁqnj?v
1mprovements }irowde the County with sufﬁcwnt security, to ensure cornpletlon ‘of the
required : 1mprovements in the amount off12()% of the cost of construction detennmed in
accordange ‘with the schedule in Exhlblt @ “The security shall be in t}}&ﬁjm’l of either: 1)
2 (“der of Credit drawn upon a st&t” or national bank- said Letter Q@ ¢fe€ht shall: (1) be
)»\n;revocable (2) be of a term sufﬁment to cover the completlon/a\gd warranty periods, and, /\\\ -
Q\ °(3) require only that the Co mfgy present the issuer with a signe ‘draft and a certificate f«\\’\ <
=" signed by an authorlzgd iﬁef;fesentatlve of the County cﬁ: tifyi g to the County's right tQ‘ 5 \\ =
draw funds under th. gsjéﬁer of Credit; or 2) Estabhshmezﬁ of an Escrow Account or, 3 o> >
Completion Bond 1 the guarantee that all ImPIQQements shall be installed w1tlnmtv<fo
(2) years or the\apbount or bond will be called by the County to complete the ) ;
1mprovements Acceptable escrow agents shall be the Summit County Treasurer's Office,
or bankg@r\ savings institutions which a federally insured. This two (ﬁygar deadline
rn\ay (he ‘extended by the County up;\)ri wmg of sufficient cause< Cx

N
N \\\ — \\\ /
N N\

O As portions of the 1m31%véments are completed in agq@?étance with this Q Q o
Development Improve ems *Agreement, County regul%gwrrsv‘and the approved Site & (7
Improvements Plan, tﬁgD%veloper may make apphcati@mfo the County Engineer to >V‘ 5\“
reduce the amount (QfCthe original letter of credit, c&gﬁﬁscrow or completion bond. If ’Lhe
Board of Co fnm1s510ners is satisfied tha%\sach portion of the 1mpr0veméﬁi‘s\has
been comple]:cuél 1in accordance with County staﬁd/ards they may cause the amount of the
letter of crétht cash escrow or compietlon Bond to be reduced by such améunt that they
dee eem. eﬁ{pmpnate so that the remam;ngamOunt of the letter of credit, &ash escrow or

mpl’etlon bond adequately i 1ngu1res s the completion of the remalné@lﬁlprovements
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P 13.  Default ?o‘v N P\
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If Developer ]Bdefault in the performance&%f ﬁeveloper s obligation hereupdef
and shall fail to &uﬁe@such default within thirty (&Q}ﬁ;aﬁs after receipt of wntten\noﬁce
from the County. Spemfymg the nature of such’ \\:lefault (or if such default cannoibz cured
within the aforesald period of time, if the Developer shall fail to promptly gommence to
cure thg saﬁae and to thereafter dlhgent]@r pfoceed with such cure), thenfthe ounty shall
be/e-;nf tled to undertake such Workas(may be necessary and appro (pqaitﬂ,\to cure such

(¢
@défauIt and the County shall bexremﬂrbursed for the reasonable Qostsfhereof either by QN
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i@@t\}flaw (including, without Hgmé}lon the rule of law that (.
general partners ﬂlldl@mt ventures are jointly and sdve;ally liable for the 1ndebtedness of

a partnership or }mnt venture, as applicable), cgntratftual provision, statue or qqnsiltutlon
or otherwise, it be being understood that all such liabilities of the partners or Jomt ‘véntures
of Devel er are to be, by the execution gf is Agreement by the Count ty,! expressly
d'released as a condition of,\

wm\g@ consideration for, the e ion and
delf) %/ of this Agreement. Noth(njé%()mtamed herein shall const Waiver of any

/\Qbhgatlon of Developer to the ¢ unty under this Agreement ojelga I'be taken to prevent
“recourse to or of the enforcp‘mem of any rights of the Counfya% against the security

posted by the Develo;he}@guﬁuant to this Developme W@vements Agreement.
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Thigs Agreement and the Site Imprc )(ements Plan referred to hereln ma
arnendegib}(\ written instrument signed bgf“t e County and the Develop
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shall be binding upon

@&E\’haﬂ inure to the benefit of @heiijartles hereto and their (- @\
successors, heirs aanasm gns of the property owne;s@/rowded that, except as prov1ded Vin
Paragraph 10 (b%abdve purchasers of res1den@§1\lot/s within the Property or any S

homeowner's association that receives title to any portion of the Property shall hot incur
any liability hereunder and no person or e

nitity, including any homeowners\assomatlon
ves title to any portion of thef@ﬁirty, may claim to be a thi a1>ty beneficiary

of thi s, conditions, or covenantsof this Agreement. This Agreement shall be
Kiecorded in the Office of the Sﬁmm County Recorder and on%ﬂe with the Department of

/—(
< \\4 °Community Development Alfexwtmg lien holders shall bﬁ@mred to subordinate thelg o\
A <\{V\ liens to the covenants cgﬁi&med in the Development I@f;ﬁ@vements Agreement. Qg\g\gg
/»‘i;\/:)\v\, /ﬁv\
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WO This Agreement@;;(fthe covenants contained heregﬁshall run with the land and o (¢ o
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QS payment of such\eapsts to cure the default Wlthlrk;%l«iays of delivery of an 1nv01eet -
o
W) Developer or B@btalmn g funds under the secu@;y NS) N

A \(\\

\gf{\ Limitation of Llability @4{ ) o\

s < N v

(/; 'K@\Q % Q g (,? (@ S
AU " No recourse shall be had fbﬁ'ﬁny obligation of or defaukt grDeveloper under this N =
0.(0 ?}&greement or for any cla1m>wfﬁr respect to this Agreementragﬁ t any partner or joint 0. /@
(©»~ venturer of Developer or 861?@1 of the Property or any oth@f ‘creditor or lender of ol
Developer under any

Q\\/\\\
SNV
<O
O
N

O\\




Py
Jo)

M

N C v

S
C\ S
o) Q\\/
QN
(O
(TN
G > |
(\\}\> |
< { < ¥ ALY
N\ y V)Y % \\\'\\V
N { \\\:’/’ \\\:’/’ \\\:’/’

IN WITNESS WHEREOF, the parties have caused this Agreement to be signed A
the datgfﬁﬁt\year first written above. | A5 A5
Cr RON ON O

N SN NS O
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mr, Chalﬁri\\ \ /\j\\L \\

MR . N
Board of County Commissioners <o) v
ESON AN

\S)
ACCEPTED:
THE WOODS OF PARLEY’

<
PN

Rogér J Knight (Q\\L ‘
SO\

Its:Representafii{%
O

STATE OF UTAH:
County of B Laca

<oV
N ~ (O .
N(O )N A (O) ,
o N AL N . ] U
AN Personally appeared be)’fgr3 me this date of m
o (ON o (O SNGR

(& O \\ O (O
&P Regerd - Yuialot ey
/{,ﬁso who aeknowlﬁgagﬂﬂ to)me that he executed this agreement.
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ALY

QY)Y MY COMMISSION EXPIRES DZ-

4
[ fg
NOTARY PUBLIC “Rrandl, Al
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Beginn C

'g°ot a found marked stone marking the zoﬂ_%mﬁmﬁ Corner of Section W@.\M_.os_._m:mv 1 South, x>
Range 3 Edst, Salt Lake Base and Meridian, (basis of bedring North 89'45'18" East from said 70

C &
S

Northwest Corner to the North qual ter corner of said Section>10) and running thence North 00°08'08" &6 .

West 1062.97 feet; thence North 54'33'03" East 577.24 feet; thence North 81°45'27" Eqst 153.53 )

feet; thence ‘North 87'53'54" East 368.86 feet; thence North 6320'25" East 635.48 feet; thence
__North 0003'28” West 355.68 feet; thence North 77°41'07" East 405.46 feet to the southerly

—\ > Sz [

7/ boundary of Amended Moose Hollow mcu&,\m@.«vggoo South 53'28'42" East 1246.92 feet along said
'\ southerly line to the f@ﬂm_ﬂonw line of Revised m.ﬁnos Cove No. 1; thence along said westerly :wm@%«
2

<7

\Revised Hidden Cove No. 1. the following 6 ?.émm@.:.wom” 1) South 8#%%.. iomﬁwm.udd.mwﬁ

South 31°49°59" West 576.43 feet; 3) South 43 59" West 465.44 *oam.f(\@o\/mgﬁr 29°49'59" io&a\\\\),\,/
191.51. feet; 5) South 09'49'58" West 261.64 feet; 6) South 0010°01" East 85.74 feet to the North")

S

line of said Section 10; thence North 89'45'18" East 520.93 feet along said North line to the North o-0)

%
4 "

Quarter Corner of said Section 10;. thence North 89°49'13" East 1339.72 feet aleng said North line to o~

the imw&%boc:anq of mocﬁ_._xmg@ Subdivision Qo«Bmﬁ@mﬁMo:: as Sunrise I“_ﬂ_mw@%ﬁra?_mmo:uw thence -

South 00712'39" East 923.63 feet along said westerly line to the northerly line of a/Stock Easement s

o

being a part of Interstate 80 (Project No. 1-80—4(30)135); thence along said :o_.ﬁ:omamwﬁ:o of the w?/

Stock Easement ‘the following six (6) courses: 1) South 69°31°25” West 53.30 feet: 2) South <

~0012°39" East 360.00 feet, thence 3) South 61°38'25" West 1315.70 feet thence (4) South 69'17'37"
<7/ West 291.37 feet to \%o_sﬁ of curvature oﬁw}wg#uw foot radius non-tangent curve to theright,

i,@\ﬂ M /\fww\\wdm center of which a@mw North 26°23'49" West; 5) westerly along »Iww%no of said curve 649:49 feet

‘through a central angle of 10'26'21"; 6) South 67'42'43" West 66.52 feet: thence North mm,_.\.,qw.wv ;

N A 7 D RAYY) (o
West 398.37 feet; thence North 00°07°50" West 191 2.89 feet to the Nofth-line of said Section 107
thence. South 89°45'18" West 35.88 feet along said North line; thence North<0014'42" West 320.00 <0)

feet; ‘thence South 89°45'18™ West 210.00 feet; thence; South 00"14’42" momm@&o.oo feet to the /\m\
North“line of said Section 10;" thence South 89'45'18” West 1480.12 feet along said North line to e
the vom_&m@v beginning. o o o\?x\m)
RO) ~©, 2
Containing T@@um acres total. & A o
: A\\H\/v A\\MC @\u\/v <)
< & < <
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qff\\\& Exhibit ARND
/)’Q\ov The Hs of Parley's Lane /E\\\ :
~LY SUMMIT COUNTY BONDABLE TASKS - \r )7 o /;’\‘?)
//\\\\i\L}f Eningeer's Estimate for bondlng \\\ N4 PR RN
W) N ) \i/
Qty _Unit Item # I:)éscription Unlt i\ Amount g
S /ﬁ\ =t )
o) /~’< o)\ Joy U
N~ ’< &) Demolition N *\// N ,\/ “
e < @) EA 1 Demolmorr/Qﬁ ev i ng Pbuildings (s (©)9,500.00 $ 9,500 ( (o)
O \\:f/ O — AL N O\ \jf)
AN \\ Storm Sewer )A\\ Q\\
o (O 3711 LF 2 157 IPS)@%R 17 HDPE Strom Drain Pipe CRERE: 37.00 $ 137,307 O (C //
o <g>;jg/ 7 EA 3 - (EndSections o (T8 170000 $ 1 9@ 7o) AN
N 15 EA 4.(\Combination Boxes AR $ 426800 § 64,0200 |
Y 300 LF § " *18" HDPE Storm Drain Pipe A $ 4000 § 1260(1 |
) 7 EA  (8) " Cleanout Boxes (o) $ 281100 § o, 5
R 12 E{\&@? Inlet Boxes RS \/g\v $ 174600 $ !
OO > I
Y W) cwma&@ N :
EA 8 10" Hot Tap $ 300000 $ '
LF 9 12" Ductile Iron CL35J‘1Plpe $ 4440 S
& LF 10 10" Ductile Iron C;d $ 4:;\@\.65 $
3860  LF 1 Gy Ducme Iron CL3 $ 3245 §
(e EA 12 10"GateValve - @//‘g/’/wtso.oo $
] EA 13 8" Gate Vaive A ' 1,100.00 $
AN 18 EA 14 Hyd! Q\;sembiy A 8 3,864.00 $
Q. @Q 48 EA 15 347 Culi nary Water Services Op@ $ 766.00 $
O C(\Ey 2 EA 16 0. ([ Assembl:es O /?Ey) $ 20,492.00 $
N RRNE RN
/,j\x\> J Hi/\>' \/
( / ) 4800 ¥ (0) silt fence ( $ 215
A N\ Erasion blankets and seeding \\/\ N $ 7,200.00 <
| Grubbing Vegstation N\ $ 450000 C§ ) 90,000
Top Soil Removal & Stockpue\ongite (6" Max $ 1.83
Cut/Fill P $ 2,68
tmport Fil ) $ <3168
Subgrading 14'd ’ﬁ/ V) $  Oples
Curb Gradi NS $ ) \\j 4.40
30" Highb w{g-.wl:: & Gutter (8, “1525
Retairiing walls QN8 20.00
Asp \apd Road Base A S 2.72
O [OIREON
N /\(\/\\\\\/
(@ > O (O O
’ (S
A “Q\} Traithead Building (2} < <§>\) (D
- Earthwork /&Q\\/ $ /3@@0*
(0 (80" Concrete O $ (@m0
Ao AL O030 Masonry Aalos™ A0 2,800
\Z = 32 Carpentry N
(\ 33 Overhead Doors \,4\ A $
34 Finish < <8
O\ 35  HVAC < R o)V s
- @)‘\\J 36 Electrical . /) )\5 ~ @:\J $
(\ N (@) N
QAL N < \ K ~Park Area, Pond and Trails 0\\ &5/
5 (,§:§\> EA 37 Spn{v@ ystem with 14" Point of Connection . ?\\)\,\ $ 20,000.00 $
A\ 1 TON 38 Soif for Play Area 4* N 325.00 $
A&( G 20,000 SF 39 0. G@a.ng for Play Area G $ 016 §
CXNY 20,000 SF 4@a\ e\Hydroseedmg Play Area ® QS $ 008 $
/ m\“ \ v Fertilize Play Area 3 times A v $ 12000 $ )
o Trees 1" Cal (&) $ 5000 § f\@ﬁoo
Shrubs 5 Gallon N $ 28.00 \ U576
Native Seeding using Park C 2CS, $ 0.07 \$ 11,690
Parking Lot Asphalt Paving (6" Base & 3" Asphalt $ 196 $— 14,112
Import fill, grading for park and pond $ 3168 $ 950,400 A
%" DM AC-10 mix) < \ 3 P
8' Trail Paving (G“ﬁaﬁ/e 3% Asphalt - % DM AC-10 mix) $ Jor9so $ 34,690 o) \J
Soft Surfag Tr(ﬁls\ S PRGNS $ 84,000 ~(ONS
N (O) N (O
& &~ X
Sutoté]‘s\ /i\ — $  4,087,59 0\ }
O, \é>/ O ( Q > |
qu\:Qﬁntmgency at 20% o A 817,519 [ O ‘
D - / N / AV
ND GRAND TOTAL AT 4,908 %\\“ |
N m ‘
(L)
S
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ES / Fund Agreement o D QN ‘
/\\\ / \\\\> N ‘/v,‘;{\\g
__Irrevocable Let}eﬁbﬂ?redn XX Escrow Fund Caﬁh@éposn Escrow o (@\\\v\v”
X A~ »%\@ 27 (Check One) r\;}\\ ‘ Cg;f\{;‘ -
X S N\
TN / a
.-\ THIS AGREEMENT, made anémtered intg,this_Nov. lstzooﬁf’sgcand between The Woods of Pagiey s Lane
Q\C})\ v inc. N \\> , a Utah. -;:.;,""‘ g Loh \%remaﬁer referred to as “Developafg’\/ Summit
N County, a body corporate\&nd pohtlc of the/S&t of Utah, hereinafter referred to as “County”; and Bank” of American Fork
, a Utah corporation hereinafter referred to as “Deposnogy ~ {\ ~ \\
'O ROR RON
WITNES(SETHV > (O)N G (OS> (O
& / f / /\ — . <\V/A>\v L C s,
/ \ S < N~
m\ WHEREAS the Developer has a; f\eg to undenake certain and varlous ungtovements in the development ‘,,Q/i\\\/
o?réatﬁropertlf*s know as e \\» T«f\\v/
>@\<\@1}e Woods of .Parley's L@\e( “’ , in Summit County, Utah; ami w N
\ \/}\\>
5 . ‘y\
. \‘/O/‘\ WHEREAS, the Cou n the best interest of its citizens, desires to assure timely and full com bn)of
N p(P {>
<~\\“\\\‘\f said improvements and will G}permlt the recording of the final | b&ﬁip}” said real properties unless adcqﬁa\k&\\
NS provisions are made for Muaranteed installation of said impr ents; and
WHERE?% the parties hereto now desire to forﬂ;ahze this agreement: e /) i\/\ /fi:\\}
<O \ 1y P )\
@ ) \ \\> ~ < o /\\\</
TﬁEREFORE in conmderatnorf@f‘g%é mutual covenants and agreemeﬁ(s &eﬂtamed herein the parties N >
agree Hows: N
& ﬂﬁ'\ o (A \\0 0. (/\ \ 0(?)/,\50 |
/PJ/\L@\FJ IMPROVEMENTS, (’I’%é Developer agrees to complete&w@iﬁva period of twenty-four (24) O (S
(u(é\\ months from the@@ﬁenf final approval by the Board oftC ?»hmv Commissioners of the ofﬁmal\p a’t\>
@\> of the subject, Qn}pemes those improvements, excav@mﬁ and constructions which are spem@b%ﬂy
PN described t forth in the Description of Im xge\rﬁents which is attached as Exhibi ‘m and
ALY a p R
C\\))V mcorpq%éﬁ by reference herein, \ D) O)° A \ )
2. ESgROW To help guarantee the tlm%b\! completlon of said specified 1mproveﬁnents the ) < \
: \fDéweloper herein assigns and sets over )td the County all its right, title, anchntérest in the principle /‘;(\g )V
(c U )\of that escrow account Wlth ﬂbgldg‘positor entitled __ #30363238 > (0)> and in the (c v
~ 7 amount of § 'amount being maintained and mthdr’a&vn in accordance with the <. 7/ |
/{{\\\\\\> articles and terms of thls;{gréement o 7 \\ > o (& \\\\>
Ner ; N N SN
oL o (C A0 (O X4
d\’%}g\;/\ MAINTENANC @%ESCROW The escrow shall bp{«ﬂ@iﬁﬁned for the Developer unless § § 7
/)\K)\o escrow is termmqt\eﬁ in favor of the County upon a faily ;ﬂ)f the Developer as herein approyed»\
A~ o) and the Cougxéydgrees to make no demand upon saidféscrow until such failure by the Devegyper
QLE» \\ >
AN . \ ) > N
N WITHDliAWALS FROM ESCROW. Momesmay be withdrawn from time to tlmehsvfhe need
arxrses for the purpose of payment of valid debt incurred by the Developer as aresult of the ~A
~ce pletion of said improvements on \§ub_]ect properties. This dlsbursal H 0nly be made SOV
N (x ‘when the need to do so is demonstra to the satisfaction of the Coun{y[,/@) said disbursal shall (O NS
. \( N Ee niade only after written au(hoszatlon of the County to do so, but énmevent shall the funds o N
X\\\ deposited be reduced belo%&( balance of 10% of the total escrowﬁmount except upon termination P \\
o (o) of the escrow as herelﬁ/gkr@wded 0.9 &
e C\)OV/ s (( A f{» Oy (}\ XV
AL R
&fw\\\ . INSPECTION 6E®%PROVEMENTS The County sW%ve the right to inspect all x“@
- improvements during construction. The Develo er sﬁﬁl\hnfonn the County when water an W
(o) p g pe
) /\A\f;\y/ lines and\@\(@r underground improvements arer: to be backfilled and agrees not AO)
\\gf said trenobes and excavations until said 1mpr%®é ents have been inspected by the C&kﬁty
5. &“@RMINATION OF ESCROW. In thegwent the improvements listed here;n(have been installed )
< G )tb ‘the satisfaction of the County and said \fwenty four (24) month period, thé Qodnty agrees to . N <
<ﬁ Q “lexecute a written release of th(6<r§md1frder of said escrow account augﬁbtmﬁf the remaining funds (C ;:>u e
a O N
\ — \\\\ ,,\\\\ ) (\Q\\\\
o.( \> 0. ‘/f» o, (:S’)\“}/ o \(p/ />\>
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6. _ CODEFICIENCY. The monies herebﬁ?@é@ro\wed do not preclude the Countyfrom'seeking additional

—

A
8. KE{:A\‘ KNOWLEDGMENT OF DEPOSITORY. The Depository hereby ac]giéiﬁi\édges that there is
s @)&)n deposit at Bank of Amer ’fﬂ\\\n\f Fork , to the credit of ‘{H/@n/eveloper the cash sum > OS>

| ANV
N

<\\

(¢ |2/ “deposits from the Developer ifi thé’event that there occurs a deﬁcier{f-?y
= S <

/7
N

<
N C (O ™ (C
ued) { (*V/SV' (( N C A

\ N ) ‘
to be disbursed to the Dev}lap\vrl Provided, however, the County shall retain ten percent (10%) of E\\\ -

the escrow total until @tjf\four (24) month period. In the e\gé'ggk\ie improvements listed herein QA@}Q

are not completedfo. the satisfaction of the County withi@gs@@fwenty four (24) month period, the( ">

County shall he&%{b@ option to: 1) Certify in writing t@iﬂ@‘bepository that the said improver «)‘.s\v ’
have not begn@\qhipleted and directing the Deposiﬁo(i;f&disburse the remainder of the fun\(EtE the

County without co-signature of other authorizati@l\ﬁﬁthe Developer, thereafter to lze@sgé@y the

Countﬁi@é}\* the completion of said 9improveﬁi§l§ts,’or 2) Give the Developer an exﬁi@s@;ﬁ of time

at;h: discretion of the County in which to complete the improvements. B

)
AR

~4\

e

!
< <

iiﬁd\e\\“\the terms of this

J
P

agreement of the circumstances-as they now exist. AL
o. (féi)\\\\) o ( f\\
FAILURE OF DEVE‘I\X)\P R. It is expressly understood;ar;@?@gféed upon among the parties that
this Agreemenu;s(h:é&\jiét relieve Developer from the qbglg@ﬁbﬁ to properly install the o i{E\J
improvement‘sgigsc\vribed herein. Should Developer (faﬁ\to‘”properly install such improvemjcgégy;v
Developer. Tees to compensate County for al&thg“géé;ts, including construction, en%lg@ipg and
Y

legal Q@héurred by the County to install th@\%}brovements required hereunder >extent
that these costs are not adequately covered by\tl{e funds in the escrow account.
A

~ ol

of $.4,905,115,0d i{\agr*r(gqﬁé hold and dispose of the same \irﬁg%rdance with the terms Ly

" ; N N
and conditions set forgg £ in. op\fo\\B - €§V
~ N N N
LIABILITY OF @EP@%“ITORY. The Depository shall(ﬁ(a\t\\pké“ﬁound in any way by the (%,’/\>f\:99 !
requirements oﬁf\”itry\permit or approval described he/r§ and its only duty, liability and 20" |
responsibiﬂljt&(@h’;\all be to hold the funds on deposi,tgg@t\o pay and deliver the funds to such} arti

A i . RN R
and under such conditions as are herein set forth{.\ RN
) o)

DEVELOPER: Sy ,
- The Woods of Parley's Lane, Inc. PN V
(‘/g (\Q/) AﬁDRESS' | Cv// o (‘A (O
N\ = : - (7
Q. 2660 West 2590 South - N
6\\\0 Salt Lake y, oUT, 84119 O (’6\\>
\\ \Q\ >

By

tes: %f@;

AN \>

\;\) ; 3
BOARD 01«2 COUNTY COMMISSIONERS |
Pt OF SUMMIT COUNTY, STATE OF UTAH: g

) N'Q) )
Q) v /‘S‘\\/\/ %

DEPOSTTORY: A"
Bank of American Fork

ADDRESS: -(©)

N

195 w&g%mo Sout
. UT 84107,

Murra?,f

{ /N |
W(B/y ~ \ 2 ‘;l L \ ~ /,(:({j - \\\
N 9 == = L)V
AN o (OGNS Richard L. Gray, Senior Vice Prefident A~ (‘3\)\‘;
C (4 &
QU QN g Q
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Q@ti&éﬁy OF SUMMIT RO N X oy
SN ; %
e (},g@ O (9 O f N O u,
( &;fé\\ov On this Z day of _Ml W6 personally appeara(d\ﬁ%re me I> (272 &‘ﬂér/' RN
G ) " to be duly sworn and say for hlmétf that he is the _ Phtatmen¥—, 0 of Ttz e #ﬁﬂ/@WMM .
A< N and that within the foreg(){ gmstrument was signed in behalf of, sdeG/rporatlon by the authority of tl}e@é\) ution
A0 NN\
Q) of its Board of Directors and said 204# Kpreglel Agkrfowledge to me that said Corporat\\)éicecuted
the same. ,
i - \\ \ H/\:\\/\
NRICHARD L. GRAY, g SV
RO\ NOTARY PUBLIC » STATE of UTAN (N
195 EAST 6100 SOUTH N S
MURRAY, UT 84107 ( T2 S o (8>\>
COMM.EXPIRES 4302009 =~ Residinga " &8
cenall My Commission R p@(es f&?\@v\v
AN RN RN
(© ©)> ROX
o g@\o g N \/\“ - A\<Cg\§\/
N\ 9 N\ )\\/ <\ N\
\\} ) N N\,
STATE OF UTAH\‘\ ) - ﬂ K¢
/ \\\‘ \ \ 'SS p Q) \/ j)\.
COUNTY\(@WMIT ) ~© NS o ® NS
o \) z&&
\\\ On this_2Z- day of N ov perspnally appeared before me\ §Q[ L‘-'\ E((«Oﬁ
10 Qéduly sworn and say for himself thﬁ&@shs the Chalmfﬂﬁ ¢ Board of C)\ i
e ,\\\é‘taté of Utah , and that within the fc)(egomg instrument was signed in bebékﬁ gf'} id County by the authority of the
‘ “(6 resolution of its Board of Comm s§mu\§ and said Sha L0 Acknowledge to me that said quﬁn
_(c “> executed the same. @ ) /‘JQ\ Q
Al 3 L8 Al
NS vin 40 Al N N
0102 ‘08 UBN
sondx3 UOISEILWOD AN 0 2
210v@ MW G ¢ X A \ /Q [7[ o
oue As “0.;'“:“”‘ < N@%ARY PUBLIC v Y
> N (O
@3% AMYLON Residing &t S{untnik @sz @2
- My Commission Expires: <\ ™ Q7
XG> do Ak 2|0 O
o7 e RN
/0 STATE OF UTAH ) N SOV
Y PR A N\
|\ QALY >
<~§§;}>\ COUNTY OF SUMMIT\ J\> Q \\v < S S
- ‘
:
On this / ‘*’ day of M/_&(L, 2026 persona l), ared befpre me DJM L& ) <\§\i
to be duly swog@anﬁ say for himself that he is the Sﬁﬂ‘f) of _Patnit R %W Fonil N
Companyavi@d;hai within the foregoing mstrl??@n h&&lgned in behalf of said Corporgt@\ai?'the authority of the ~ /\?\\3 !
resoluud(wflts Board of Directors and sai WA MV Acknow{cdg&tb me that said Corporation N N |
execﬁtéd the same seal affixed is the seal 0f§ald Corporallon ) A |
NC Qe BN (¢
e ey e
QO o A
LWV \,;\xy /ri\\> v
/"\(© /’\(Q/‘ - \
&8 Q¥ NOTARWRU&LIC
N N/ Residing at”
<§A MySFommlssmn Expires:
:\ C‘) \\V\
G x,@) > '
oL N N
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Beginning ‘at a found marked s muawwao..rmzo the Northwest Comer of Section 10, Township 1 )
Range 3 East, Salt Lake Base and Meridian, (basis of bearing North 89°45'18" East’ rom said R
Northwest ﬁ%&@@ to the North quarter corner of said wmoﬁoxﬂﬁb,” and running thence-North 00°08'08" ,;&f\
West 1062.97 feet; thence North 54'33'03" East 577.24 feet; thence North 81'45'27" Egst. 153.53 N

feet; thence North 87'53'54" East 368.86 feet; thence North 63'20'25" East 635.48 feet; thence N
North 00°03'28" West 355.68 feet; thence North 77°41°07" East 405.46 feet to the southerly

7/ boundary of Amended Moose Hollow Subdivision: thence South 53°28'42" Eost 1246.92 feet along. said

/\H\,‘uﬁw@c»:o;% line to the tn@hﬁ:« line of Revised _mm@ W.: Cove No. 1; thenc odmsc said westerly _%.__W@M%

@%& Hidden Cove No. 1the following 6 (six) courses: 1) South 18°49'59” West 78.31 feet; 2)
Sou

ﬁ(\,w,,/
uth 31°49'59" West 576:43 feet; 3) South 43'49'59" West 465.44 feet; 4) South 29°49°59" West— |
_m_.@&%n 5) South oo.+od/@mm»/,vsomﬁ 261.64 feet; 6) South 0010°01" East 85,74 feet to the North <o)

line of said Section 10; thence North 89'45'18" East 520.93 feet along said North: line to the North
/ ) g

N

Quarter Corner of said Section 10; ‘thence North 89°49'13" East 1339.72 feet n,mow%n_n North line to

%) XL S P .
the westerly boundary of South Ridge  Subdivision Qo_.Bo_‘QMm\@W%: as Sunrise Hills %&«.m_o:u“ thence

South 001 Nu@@ﬂ 923.63 feet along said westerly line to“the northerly line of a Stock Easement

being a part ofinterstate 80 (Project No. I-80—4(30)135); thence along said northerly line of the

.

Stock Easement the following six (6) courses: 1) South mm.ud.m%uw%om» 53.30 feet; 2) South
0012°39" East 360.00 feet, thence 3) South 61°38'25" West 1315.70 feet thence (4) South 69117°37"

=,/ West 291.37 feet to @ point of curvature of 6, 3564.72 foot radius non=tangent curve to theright,
“(the center of which bears North 26°23'49" West 5) westerly dlong the arc_of said curve m+w.+§ﬁwﬁ
through a central angle of 10°26'21%; 6) South 67°42'43" West 66.52 feet; thence North 2217'17°° .. s

West ) 398.37 feet; thence Qo\f.: 00°07°50" West 1912.89 feet to the Northline of said Section 10

— » » p 0, ’ » \\\v
thence South 89°45'18" West ﬁ&m@mm feet along said thﬁr line; thence North 0014'42" West 320.00 o)
feet; thence South 89'45'18” West 210.00 feet; thence South 0074'42" East 320,00 feet to the %)
North line of sald Section 10; thence South 89'45'18" ‘West 1480.12 feet along said North line to N
the point «of beginning. W rwe@m\m e R
) EA0) <o) MO o),
Containing do{@% acres total. /\@y X /mmxw &
. 75 : ) %) 2 99
o < D) “) o \«J |
- U
Yow LGZ
/\\1\/ N \\)/
T/&\‘/ﬁ, ﬂ/(x\vf }
& 2 Nt \\ o
A »\\M ,\,ww/v <\(\ )
N0 S0 7
Q&@v\v ?x@v\
/ \(\\w)/ ff\\\w)/
2 2
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. SUBDIVISION BOND #109140 )
5
November 1(2066

Bank of ; &m%rlcan Fork

195“]@5\3\15 6100 South
%nay, Utah 84107

> Summit County
PO Box 128
Coalville, UT 840L7 \\\

Re: Subdms{onﬁond

N
<\
(3>

GW e hereby establish a Subd1v1§(ox)v<Bond in favor of Summit CL{ } or the account of The WQ@

O Parley s Lane, Inc., in theAzf gate amount of Four rmlh@ﬁ, }qihe hundred five thousand, @fie\ hundred fifteen
and 00/100 Dollars (%4, 905’( 15 00) available to Summit Coﬁnty when accompanied by a stafement from ‘

Summit County acknowledging that the 1mprovement‘s covering the Woods of Parley’s Lane Subdivision,

\A\)
g

/& N é;\\\\\‘
located at Parley gcah on, Summit County, Stajé e@ ah, have not been compLeféd) Upon receipt of this p f\)‘\f?) |
Subd1v1510n and §umm1t County agrees to(éﬁ:knowledge to Bank of Amerlc Fork in writing that all 2
previous gﬂ$efbonds issued for the same pﬁgpose have been released. AN

‘i«;\i)

hereby acknowledge that unQefﬂqe terms of this Subdivision @oix& document Summit County‘ XS
@Xéfuswely, reserves the right totake the following actions: 6\\ kN
OK C\\\T

( o)
RN Authorize portion rcleQ\Se of funds for work complete&a\nd inspected by Summit Cmﬁ@
)72, Authorize a full rélease of funds for work compleﬁ:&énd inspected by Summit Co

unty.
3. Foreclose on the Subdivision Bond, and collect all funds therein for the work Whlch has not been y
completed’éy e developer in the time recp.ﬁge by Summit County. m ) N
(¢ \/ ( AN ~ (jf@\\\ﬁ
f N /A { /A N
This bond\r\hall/explre within twenty four &Zi) rﬁonths from the date issued. and f the project has not been . N
completqd%y

that date, then the bond shailﬁutomatlcally be con31dereQ£09éclosed upon. All remaini o

ng. (0>
ﬁmdg%\all be thereafter remitted nﬂhéélty as set forth in the Escmwjﬁind agreement. We hereby'a )
‘with bona fide holders that all d

aﬁ s drawn under and in comp{iarice with the terms of this Subgtwismn
@B})nd shall meet with due bonpﬁ

NG on presentation and dellxg«%ef a demand letter. . <\\,&\
AN AN QW)
) ) AN
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,\<\ §(Q\>w/ Murray Offlfg\ \&1(9@%&5[ 6100 South  Murray, Utah 84107
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