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S FOR VAE@E RECEIVED, Roger J. Km@mifmd Dougles B. Kuight 5f Sl Lake City,
N Utah, hereinafter called “Grantors,” do hereby grant, bargain, sell and convey unto The Woods \
of Parley’s ﬁme Inc., hereinafter called “Grantee,” the following descnbecl é@l property in S
Sunnmt @mmry, Utah, to wit: RO Y NN
ek COY Q{ ) . (@ =
; \ " See Exhibit “A” attache(ﬁ)qre“fo and incorporated herein b& erence. X ,Oi\\\/ -
G Qk Together with alj\aiégﬁkenant water rights descri Q(f;@&ﬁ)!hlbﬂ “B” attached herct ( an
, ) /5\“\/\8 " incorporated herein by Léfbrence all and singular the tenén@eilts bereditament and app ces
T thereunto bclongm%at;m any wise appertaining a;n<d ;@\%erslons and remainders and@q@ﬂﬁr with
NN all personal prope)i:y\ncludmg water systems, eqmp;ﬁent and shares. Q)™
. \\j / A
Grmﬁ‘ors warrant to the Grantee, al;gqts successors in title, that fee su/n e title to the /S\
prop IS)conveyed to Grantee by th15/i§\ , free from all encumbran(%eb%gxgept those existing p @\i
énts of record. (5 (@) 7
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A\ On th1s/@ ay oi“&é;%ber 2006, before me a ppe@sg&\ii()ger J. Knight %nd Douglas%x > |
PR nght, known to me to be the persons who signed the w;t:hm instrument and aclmowledgeéfo |
T me that they execuggd\gae same. o %w e |
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" In mtness ‘whereof, I have hereunto se; my hand and seal the day and yﬁa.r first above |
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The East half of theNortheast Quarter of the Northwest Quarter of Sectlon 10, TOW‘nShlp 1
South, Rang \East, Salt Lake Base and Mc@;han 2
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e ﬁégmmng at a point on the Nortb line of Section 10, Townshlp\I\South Range 3 East of the: sﬂtf ’
SN Lake Base Meridian, l72§ﬂ?féet East from the Northwestoqgﬁer of said Section 10, and f‘u(ﬁ)\ng
thence along the section hpé East 254.0 feet; thence S L(th]SSS 0 feet; thence East 6@0 téﬁf to
the Quarter Sectlo&ime, thence South 629.75 feett@tﬁ? North right-of-way line Qf)aﬁ() 0 foot
stock trail bordering interstate 80; thence Westerly &Yong said stock trail 914.5 feet\fhence North
2313.05 feet }@\the point of beginning. Contagmng 24.78S acres, more or lessg \

()}\) (>)\/ </ \/\

Excep@é/éﬁ oil, gas and other mmer(al‘s(of whatsoever kind of natun{\ﬁem the above-described N <A
tragt h AN AN
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ol <\\ u’l”ogether with a right of Way@f a private driveway acrossa stmp of land ten (10) feet in Wf&thy

(/;f?b the centerline of which 1sésteibhshed five feet Westerly ﬁ'ém ‘the Eastern-oriented prope@\}me |

ey described as: &< /A\“ Ay - K @> |

<N \)\) N \ v \\ ) \\J |
N \J/ N Nl

Beginning at th(: Northwest corner of Lot 97, Southndge Subdivision, a part of the Northeast
quarter of hgn 10, Township 1 South, Rgnge 3 East, Salt Lake Base an@?Merldlan said point
also being escribed as North 89°59" 18 @51\3 10 feet and South 0004'05" East 166.14 feet from
the”NtthHeast corner of aforesaid Segt&en 10; and running along the\\Wes“t boundary of said .
ﬁubihvlsmn being also Lots 97”>g&ahd 51; thence South 44042'40" East 55.60 feet; thence %\KQ/}V
ACRLE 30um 27°32'32" East 68.42 f@et,thence South 02°03'50" Ea@t\@:? :92; thence South 09°55&We§t
50750 feet; thence South 15°N§‘2ﬂ} West 93.01 feet; thence Sa@th 25°54'40" West 93.21 feett&ﬂle
o (& " Southwest corner of Lm\ST , also being the centerline of said Section, as granted byt@at}certa n
<\¥\>\\\ Grant of Easementg\dated November 16, 2001, andregbrded November 19, 2001, muBéok 1412,
at Page 300. as Entry No. 603822. a A
Situate in Summit County, State of Utah. = 255 Rt
(For fefe?*?cé purposes only: Tax Parc&f’(%‘fﬂs P-34-5) NoON AN
\ o (¢ 2
(PAi\%CEL 3) PAN 0 O o AN
'ﬁae South Half of the South, Haﬁlof the Northwest Quarter ca{theBNortheast Quarter of Secttcm?\; '
’\>y \\/10 Township 1 South, Ranga§ ‘East, Salt Lake Base and l&@;ﬁhan '\\%“
ALSO, That portion of me§outhwest quarter of the Northeast quarter of said Section 1Q ylng
NN on the Northerly s;claﬁfthe Highway nght-of-Wa<y api:%emg more particularly des\ehbed as
N follows:
BEGINNING at the Northwest corner of the Southwest quarter of the Northeast quarter of said <\
Section 10 4 }d ing thence East 1320 fget, more or less, to the Northcast corner of the Y
Southv\@e,g“t/qifarter of the Northeast qu@té&’ of said Section 10: thence Scmth 0°4'5" East 84.54 (ﬁf 5 ’

N ,\\ N
{\\ e N ANV
o W o (o> a. (O ax ( Op
\/\\ () <,,r), L %

\
4 N
Ké(k)

’/\\\> \\\> ) {\v&\\»%}\\ B / & )P\\>\> ) EKi 3&??61 El 1 i"u
00795811 (©) (

,\5 iy ‘/’:\\5/
NNV

) M

(CA~ (O~

A \ /
<\ —
\\\

L /\ —



i/\/\<
QW)
N

-

)
f\\/

Q85
W)
NS

J,_\\Q{\\\

§Q/) Vv
A (ONS
LA

¢ \\ \
C; ( 6\\\
RES \; ?eet to the Northerly line of?gl@iway right-of-way; thence, élo(ng said right-of-way South ¢ 1“’585“
West to the intersection oi“ sald right-of-way line with thé“\w«est line of the Southwest qu éf of
the Northeast quarter Qf 'said Section 10; thence No(t)ﬂﬁZ West 750.86 feet to theAElaee@f

beginning. NN QW

N
< \\\7\
0. (O

&\/
/F\\
)
\\
N

N

\\
\\7,‘ \\J \\

TOGETHER ith a right of way running from the
tracts, alon

Inters/tatﬁ

. Southwest corner of the above cfescnbed
\e Northerly boundary of sal;iiH;ghway rights to a point of access opening to
~ m \\

X
A{SO Together with a right of w@y\for a private driveway across’ &stnp of land ten (10) feet i in @
ﬂth the centerline of whtelrisﬁstabhshed five feet Westerly(fl:om the Eastem—onented o0
& e\ 2\\

\
'\\\ v

KL‘/ O
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S \O property line described et§vx ?\
Beginning at the Nottb\vest corner of Lot 97, Soutﬁhdge Subd1v1s1on a part of t]ge\Noitheast |
quarter of ‘iectton\Pﬁ Township 1 South, Range 3 Fast Salt Lake Base and Meridian; said point |
also being de ribed as North 89°59'18" 1513, 10 feet and South 0°04'05" Ea@t 166.14 feet from
the Northe st corner of aforesaid Sectlon f and running along the Wes(tﬂ()oundary of said
subdlvléton being also Lots 97, 98 a@ﬂ §¥ thence South 44°42'40" @ﬁst 55,60 feet; thence South
27 °32'32" East 68.42 feet; thenceSouth 02°03'50" East 95.92; thence South 09°55' West 50 feet; .
. />\thence South 1501120" West, 9&01 feet; thence South 25°54' 0‘ “West 93.21 feet to the “<\\§” >
o g\ ~Southwest corner, of Lot 51 also being the centerline of saa}d& e/ctlon as granted by that c: \@ijr
—»>"  Grant of Easement, dateyiNovember 16,2001, and recorde& November 19, 2001, in BogNﬁlZ,

at Page 300, as Enl@(N 603822. . A
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EXCEPTING\from the above described landsthe followlng
BEGINN at a point North 89°59'18" We\t 2501.41 feet and South 87@95feet from the
Northea{st/corner of Section 10, To shgj |8 South Range 3 East, S IpLle>Base and Meridian; ((
and runﬁlng thence North 88035'2&“\West 301.42 feet; thence South 0°08'40" West 150.96 feet N =
alorfg a fence; thence North 85535'51 " East 248.09 feet; thence, N@ﬁh 2°35'04" East 135.84 feét\v“ >
%t*o the point of begmmng/ (g\ \\O 2 %\\(@’
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ALSO LESS AND EXSEPTING

\ \v
A one acre pa;cel of land situated an the Southwest Quarter of the Northeast quarter of Section
10, Townshfp \i South, Range 3 East, Salt Lﬁ{e Base and Meridian, more pé?e;cularly described
as follo@zg\ o ) \B
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R

5 BBGINNING at a point whlchhgsgouth 00°06'19" East, aiong the%quarter Section line (basis.of -
RRC %earmgs between the Northqu%x:ter corner of Section 10 and tﬁe\henter of Section 10) 145453056\\
&%,» feet, and East, 166.55 feefﬁbm the North quarter corner of@bad Section 10; and running ﬁaeznce
(0)”  East 208.71 feet; thenceiﬁouth 208.71 feet; thence Wes(ZUS 71 feet; thence North ZOﬁﬂfeet to
the point of beglmmig” S5 oS QLS
Situated in Salt Laké County, State of Utah. N
(For refererte€ Purposes only: Tax Parcel NQ\PP 38-A-4)
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(“So The one acre parcel of lan(g’s%uated in the Southwest Qg&ﬁe‘r of the Northeast Quarter C@f;@eétlon
. ﬂ;f\\@) 10, Township 1 Sougx \Rzinge 3 East, Salt Lake Base arrd Meridian, more particularly described
¢ Q\3\\\ v as follows: <\ \/; O (\\\ Q/\) O Q \\\/
BEGINNING at a point which lies South 01}"06 19" East, along the QuarterSéenon line (basis of 5 |

bearmgs bet%ween the North Quarter corner\of Sectlon 10 and the cen er oﬁSectlon 10) 1454.05 P (\v
feet anckEast 166.55 feet from therrth Quarter corner of said Seet on°10; and running thence N N
_East208 71 feet; thence South 20&71 feet; thence West 208.71 fget; thence North 208.71 feet to AN

o (;\ihé point of beginning. 0. \ = 0.2 /\> e
@p\; S ~(For reference purposes cfnl%\ T ax Parcel No. PP-38-A- 4«-1&3;‘1> f&@%
R ( (,)} > (/ ( i \(4‘) \
N xS & RNG
The South half of the North half of the North half of the South half of the Northwest quarter of g(
the Northeasi qharter of Section 10, Towﬁship 1 South, Range 3 East, S tIL e Base and (A\\)\J v
Merl&faﬁ - (( f\/\ =/ R ( @ - (\f >\~/
) X E%eeptlng therefrom the aboveades bed lands the followmg < \\\\ 4 ; rf‘;j(\}fg:i)
XE RENCE ey &
A\\\y A X \ SN < \)
@%f Beginning at a point Notth 89°59' 18" West 2501.41 fe ﬁhci South 870.95 feet from the“
Q\q&y’ Northeast corner of &ectﬁon 10, Township 1 South,<R3ﬁ§e 3 East, Salt Lake Base am@endlan
NS and running thence North 88°35'20" West 301.42 feet thence South 0°08'40" West150.96 feet
along a fence; ’;hence North 85°35'51" East 248.09 feet thence North 23°35'Q@" East 135.84 feet :j‘
to the pomt?of beginning. O ROL
A (ONS O @ 3 > (O
(N2 -/

T@gether with a right of way for a prfvate driveway across a strip ¢ of lhr(d ten (10) feet in width, g\\\;y
o thekenter line of which is estab{(shed five feet Westerly from ﬂa@astern—orlented property lmm (o>

0 bjfescrlbed as: R o I ex\\( &Y NS eAV
VCN & IR i
OM
A Beginning at the Nortkrwest corner of Lot 97, SoutlgrwtgeJSubdlvmon a part of th@&@fgﬁéast
A j}Q quarter of Sectlon@ ) Township 1 South, Range S@Et Salt Lake Base and Merﬂi@h said point 3
also being described as North 89°59'18" 1513, 10 feet and South 0°04'05" East 166.14 feet from A(\}
the Northeas/rcorner of aforesaid Section lﬁNand running along the West bo‘;mﬂary of said o)

subdm&ongbemg also Lots 97, 98 and 51; \thence South 44°41'40" Eas((@i:ﬁO feet; thence South (’5)(3/ /
273’32“%2 East 68.42 feet: thence Sohth/(ﬁ°03 50" East 95.92; the@cesomh 09°55" West 50 feet; - \\(\5\
5 tl@r;ce South 15°1120" West 93 ((legfeet thence South 25°54’40" West 93.21 feet to the o.( ‘f\“
R ,Southwest corner of Lot 5 lgalso bemg the centerline of saxgbsebnon as granted by that cer;alir ‘
® s> Grant of Easement, dated November 16, 2001, and recordedNovember 19, 2001, in Booﬁ5}4f2

AN
A~ o) o at Page 300, as Entry NQ 803822 Summit County Recorder s Office. ,4(\\( o) |
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The N Nortb( %O feet of the Northwest Qlkef the Northeast 1/4 of Section %6 Township 1 South, (5~
j \\ s (\\\ e \\ \; N
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NS \‘\C Range 3 East, Salt Lake B@se\(and Meridian. /\(g 9 g (/,\@%1‘\’(\9&\
(G S &
(0¥ Se
N Together with a nght QF‘Way for a private driveway a(cmg a strlp of land ten (10) fgg/mﬁ w1dth
Q;Q;j\if’ the center line of%)bh is established five feet V\(esite\fly from the Eastem-onentsd\p}'ﬁperty line
described as: | a .,
Begmn af tﬁe Northwest corner of Leg Sl? gouthndge Subdivision, q/pa@) on the Northeast - @}\3
f) Section 10, Township LSbut}n Range 3 East, Salt Lake\Bése/and Meridian,; said point <\ \}J

alsi}\bemg described as North 39;’5;@18" 1513.10 feet and South, @°Q4 05" East 166.14 feet from -\

<¢hé Northeast corner of aforesa d;Sectlon 10; and running a&ongihe West boundary of said - Qs\\i

y\ <\/ ‘subdivision, being also I@’c?‘} 98 and 51; thence South{iﬁ(@l‘v’MO" East 55.60 feet; thengé/SE\Jth
(©) 7V 27'32'32" East 68.42 fgét; 'thence South 02°03'50" East 95. 92 thence South 09°55' WQ{SB feet;

VAN

NS thence South 15°11'20" West 93.01 feet; thence Sé\}tkﬁS °54'40" West 93.21 feet to- the

N Southwest corner of Lot 51, also being the centerling of said Section, as granted by that certain
Grant of Easement dated Novernber 16, 20Ql and recorded November 19 2001 in Book 1412, .
at Page 3{3@\ )as«Entry No. 603822, Su.mnf/f Cofunty Recorder's Office. <) V Q) %I
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(F‘Q ﬁerence purposes only: Tax: Pgrcel No. PP-38-A-1) AN N
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= o AN R\
pman
A <\<??>@) BEGINNING AT A\FOH\IT ON THE NORTHWESTERLY BOUNDARY LINE OF HIDDEN
) COVE SUBDIVISION, SAID POINT LIES NORTH 89°5327" EAST, (BASIS OF
BEARINGS) ALONG THE SECTION LINE; 271.56 FEET, AND NORTH, 1405.21 FEET x
FROM THE SOUTH QUARTER CORNER ! OF SECTION 3, TOWNSHJPT \SOUTH, RANGE f
3 EAST,;SALT LAKE BASE AND MERIDIAN AND RUNNING THENCE SOUTH SONN
18°5327" WEST, ALONG SAIDQGUNDARY 78.31 FEET; THE NCE SOUTH 31°5327" \J
© WEST, ALONG SAID BOUNDARY, 576.43 FEET; THENOE@UTH 43°5327" WEST, <\(c »
N “ALONG SAID BOUNDARY, 465.44 FEET; THENCE u’rif 29°53'27" WEST, ALON(;‘{(C

/

\afi“ SAID BOUNDARY, 191,51 FEET; THENCE SOUTH 09°5327" WEST, ALONG SAID >
- .2\ BOUNDARY, 261.64 FEET; THENCE SOUTH og%g@sé" EAST, ALONG SAID. "~
j <\\ . BOUNDARY, 8£F8 "FEET TO A POINT ON THE SOUTHERLY SECTION LINE OF SAID i
‘ SECTION 3, THENCE' SOUTH 89°4805" WEST, ALONG THE SECTION LINE, 472.28
FEET, TO, 2§I=IE SOUTHEAST CORNER OF THE SUMMIT WATER D]%sl\'\;h BUTION A
COMQA}W WATER TANK BOUNQ@RY LINE; THENCE NORTH 00°11' 55" WEST AN

A«LONG SAID BOUNDARY LINE; 320.00 FEET;THENCE SOUTH 89°48'05" WEST =
. ALONG SAID BOUNDARY LINE; 210.00 FEET; THENCE, 'SOUTH 00°11'55" EAST, o S
O Q)XLONG SAID BOUNDAR%%]NE 320.00 FEET TO THE . AFORESAID SOUTHERLY o (C
(4" SECTION LINE; THENC& UTH 89°48/05" WEST, ALONG THE SECTION LINE,MB? 97
| ﬂ@,v FEET TO THE SOU HWEST CORNER OF SAID SECTION 3;THENCE NORTH 00°02'44"
S WEST ALONG THE SECTION LINE; 1061.08 FEET TO A POINT ON THE SOUTH RIDGE
LINE OF MILL HeLLow THENCE NORTH 54°3631" EAST, ALONG SAID RIDGE LINE,
579.65 FEET; THENCE NORTH 81°48'55" EAST, ALONG SAID RIDGE LINE, 153.53
FEET; THENCE NORTH 87°57'22" ms&;i ALONG SAID RIDGE LINE%%S 86 FEET; e
THENC:E)NORTH 63°23'53" EAST, (ALONG SAID RIDGE LINE,| 63;‘48 FEET; THENCE 2
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5(68 FEET; THENCE NORT

7o

- ('NORTH 00°00'00" EAST, ALONG SAID RIDGE LINE, 35 ,
1" 77°44'35" SECONDS EAST, ALONG SAID RIDGE LINE, 405.46 FEET; THENCE SO

2R / N NN
53°25'14" EAST, 1 g\{&@ FEET TO THE POINT QE%EGINNIN G. NN
) N W\ <
(For reference purposes only: Tax Parcel No. SS-4-E-1) QO
. {\\ . . L A ,\X/ \
Together wlfhi\i}nd subject to the easements,fr%ted by that certain Road Marxﬁ\ nance Agreement ,/(4?\
TCPAT . C O (= ) ' <O) vV
and G}ang}agN on-Exclusive Access Ag sement recorded July 19, 2006 gg})“:?gm'y No. 784242 in . /@,\g
B@k&@oﬁ at Page 1167 and that gcrtgjﬁQuit Claim Deed recorded August 10, 2006 as Entry o Oy
mI\&gi\;986463 in Book 1809 at ng%ﬂ@& Summit County Recor@e#g@fﬁce. 5 (/gFIQ
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@ ® 0" WATER PURCHASE AGREEMENT S
) & \ S NS AL
Now g‘h]s %gtser li)urchase, agreement (the Agrmment ) is entered into this \ t“&ay of )
em c:{\g y and among TRILOGY LiMITED, L.P., 2 Georgia limited p rtncrship and Py
L.E,ON/(I%( \SAUNDERS collectively domgbl;ﬁgmcss 48 S-K WA'TER Rt«:sp%g;@g “Seller”) and /f@z) \
Romz&, NIGHT AND DOUGLAS KNIGHT %‘“Purchaser”) o % NS
'A\\ QA QLN
NCR o (3§> 2 N
2. (0 o 9; = RECITALS NS 0. (0
(\/}&vg\;v ‘ (b) %QQ/ (f) (( x\
”ii\d\ N Ree \\}/
R )o A Purchase mm &xpressed an interest in acqut gmﬁ shares af the commaon stack ¢ G%\%
AN YA
\f\\g\;y SUMMIT WATER B \E\é{smmtn‘low COMPANY (“Summit § /W\at "} to be used to provide: \c@nm
N water for Purcﬁa\ s proposed development pro)gd‘n::a: the Southridge, whddﬂr\ Cove end
Moose Fol Igw developments. p
/<:>\ )W\ ﬂ(—j = [ \ <;§\\
~ «@\ Purchaser’s property wnswts apptoxunate]y 190 acres otj*}ﬁd upon which 43 /ﬂg\ Q\/ |
/smp:iéffanuly units will be construqtéci N (C Oy A G
N O A A
/z><>><\<gi\>v C. Sefleris the(hcﬁﬁea* of Class A shares of the cnmméjgﬁock of Summit Water and g}?“
< f\y > s willing o sell 33 sh;g:s 10 Purchaser on the temmwﬁit)wndmum set forth in 1@%@ \\)
o~ \i(?/“ Agreement. (8,0 (ﬁ\/\/\ PN
N A A QY
N Now, Therefore, for vaiuable consideration, the receipt and sufficiency of \nfmch are
acknowlec;ggd the parties agree as follows. \\A\ “
&u ) )\ \/\ /’rfj \\
”1’ v Shares to Be Purchasﬁdfﬁ’u‘rchaser agrees to purchase ﬁi@ier agrees to sell
Q qu ﬁégregate of 33 shares of the Class A common stock of it'Water. The shares
Q }ﬁrchased pursuant 10 the gsmys%f this agreement shall be 1?5:@ and clear of liens and K
( g&(;‘:j\) encurnbrances. /\((A\» . {\\y 2
G B &P @&\\a o |
D \\ N ;
/\«"5\9’) 2. Purc se) Pnce. The purchase price ﬁ)l‘) the shares is $250.000. Oﬂzgﬁw |
C\sj\;\f ) “Purchase Pricg@}i‘ e Purchase Price shall be w@oncurrenﬂy with the execut\mg of this
~/ N NN \,
Agreement. - )
30> "\ Delivery of Shares. hare)s purchased pursuant to this gg{e%mcnt will be
de(@d“ to Purchaser upon payment O of the Purchase Price for the Sh@rﬁ@ i]pcm payment of /
\ihe Tnitial Purchase Price, Sellci\shéif deliver to Purchaser 33 sharesvdf ‘Class “A” stock in Q ( |
<\(\~ %ummu Water Dlstrxbutxonmq@pany Upon delivery of sh%r/ewﬁsemﬁcates to Purchaser, o (A |
NEN \V* Purchaser shall nnmed@telyv\dchver the Class A Sh?.‘;ﬁ @Mﬁcatas to Summit Water -\ |
%ﬁ& Distribution Companyﬁ Qd;\vo purposes: \ &S Nt @g@y’ ‘
N \f\:y \\
o Q8 a}as zs“emor perfected security mtg‘cs@\m/ 'Seller’s shares to secure payrr{em of |
Y/ all outsm\n mg assessments, fees, and cost& ahd «;\\)\\ ;
N
/‘j\\ b) to facilitate the transfer @f sharcs to subsequent 1andowqers within the )
JE?m ect. A S py
oA ek Fop ,
( C A SIS ~ Q)/) NS
N/ [RNPAN ~
- N o D
{\\B /i\\; \\\ =
& 0. (0 AN
9 (d;y OB KN <
G\ ¢<\\V‘ Q(\/(/S\);/ /}g §\<C/\ ©
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’x/él\/\\s\/) V\\ N\ \«\
/gﬁ )\&V Development Agreement § % ﬁid between Purchaser and Surisél %ater may provide for spccxﬁc
(©)" and additional appurtepéxrequ:rements REOM )
\\\8 v : <\§€Q AN \\§<Q\\¥ |

\ \J |
N b. " Restrictions on Transfer. Traﬁsfer restrictions apply 1o the tran}sfcr of
the Shares, limiting the wransfer of the shares 10 owners of the Project. In the event that the y
Project mg’;m\ ‘sompleted or the number oif)gi@s purchased is greater than- ls necded for the <o /
Proj t/d?tm.hascr may not transfer tht,\ Shp for use elsewhere without the advance written (e
pumlssmn to Seller, o D (@i ‘ o D

NS —

\\\’
4\\/

N
\\V/

VS\?/’ 3. Eascments. «mehr.sel will grant Summit Wa@er@ﬂ ‘easements that reasonably .
are necessary 10 permit t{[)@éfmtallatmn of Infrastructure oﬁxxh*property that is 4 part of the: J
Project, without adamop@Nﬂml tc Seller or Summit Water, ) The easement will be in a fafmﬁ\
typically used for s gm@\mﬁam ucture casements and ae@g{p@aﬁﬁ: to Summit Water. QL
\J '/ \))

6. Represeutatlom Seller has Amdde no representations to Purchaqer with al
respect 1o ih{: purchaee of the Shares or delwer? Qf water to the Project except styémﬁcally set SRl
fi m‘tg rﬁhﬁs VAgrec'nem Purchaser has reli ﬁ\gpon its own investigation i;?d} }nattcrs related to ~ (‘Q\\L\)g
‘ghe 1&;0; and has relied upon the 4d\fi¢e/§: its independent advisors w;th respe(.t to the purchase S

and.use of the Share . , NS
o8 zgdt hares. o @ﬁ“ (/(Qso NS |
o A\ \\/ ~ s\v/' i
A0 \® O !
ﬂ@i@&/ 7. Lamphmqfe%w:*@n aumxmt Waier Reqmrem G-"L,rchasnx zyrees to wmpvg \g\; 7
/%,\?) - with the requirements oflS‘u mit Water with respect to the 1§rer conversion and aqsessmefgﬁ
RS - of the Shares and tbgd«;\}rvex y of water to the Pro;ect<\<?£h93e requirements include, but eu*g\n

AN W\
: \\\‘\j) hmlt’d to: <\\\~ /) \\\4//) )>\)

\

P~ Charter Documents. ,ﬁ}chascr agrees to be bound bl\ e terms and i
mnamonﬁ\e{ Lhe Articles of Incorporation ' vss and Rules and Regulatlons<@§8 it Water S Y
(th c( Q}n{rtcr Documenis™), as they ma.j' amended from time to ume byf acﬁ%n of the board of (O ‘

G

ﬁn*e\ctcrs and shareholders of Sumn&\tWﬁter

< @, Q @\\ o.(op

Eﬁ?«o‘ Q\ b. Convér\s‘i‘tm of Shares. Conversion of thg&ha*res is subject to comphance( SXE &

OV with the terms of the Ch n@ﬁ?ocuments and restrictions impo v‘gv&:(‘f by Summit Water. Purchaser: . > |

"\f\\\/‘/ understands the restrictio: IIs on conversion and acknowledgewzhat the Shares cannot be convgrteﬁl 1

Q)™ until such conditions are satisfied and that until t}m@)ares are converted to Class Bf n(x\\%)aler |
- delivery service wﬁtfae provided to the Project or on account of the Shares.

‘\\ \\ \4 \

<o) W Connection Fees. qur o delivery of water to the Pro@tﬂhe user-must

,\/ .

pay( a \Cam{acfzon fee to Summit Wate +0) The connection fee is payment for the costs of

ulpmem and services required m\esmﬁhsh the physical connectlon\tcmhe system, payments N

. (Gequired to be made by Summit’ (’@iaiter in connection with the @Qﬂh}@tlon and payment to a O\
fﬁl Y e ©

~ capital replacement fund. The: ‘amount of the connection fee ,wﬂ@?b}: established by the C‘harteli\\ (O

C g Q \/>< N
1 *v Documents of Summit W%ﬁ%bﬁr in the development agreemdri & 7\,\}2\\)\ |

O
o~ K

R\
o0 > d. 2N \)\iYevelopment Agreement. ui:@mt Water requires that each\<0<f/the
- shareholders acquirintg shares of Summit Water stock d anticipating water delivery sew;be toa
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project enter into a deveﬂoprhent agreement with Summit Watcr
Developrent AETBQIQ@M in a form acceptable to Sumﬁu}@ater
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& Infrastrocture. PLITChdS shall be responsible for provxdmg the required
infrastructure.in compliance with the require ms of Summit Water to provide delivery of water
from the evastmg water main to the Pr@;ﬁe‘g urchaser shall be enutlegwf r}*}mbursement for
mmmmcture conveyed to Summit W&fer in accordance with the Chamr\&obumcnts of Summit

( (‘\’@uﬁ and the terms of the Dev?IOMnt Agreement. ( (§>\>
O\ i/\ o v \\/ g
8. . Rumbursc;ngn(uo Third Parties. Except as, gé{rv\wse may beset forth in Lhr:}((
Agreemem, Purchaser Rl;amf}?dve no obligation of relmburspme to Summit Water or Seller [Fgr
existing infrastructur Wequu ed for the delivery to the }%rgyp@tﬂf water represented by thc S}mizx
Q\\f)\) \\\\v \\//
Lmrﬂéxtens‘non Under the terms of the Development ‘\gr;:.menl with
Summit Waﬁfe&r\and in order to obtain delivery of the water reprebented by the \harcs Purchaser
may b /mi““éd fo construct an extensm}l\@{/ 'Summit Water main ‘ransxi fori line to the
Proj 6&1\ 2*Project Extension™). Un @ﬁie\térms of the agreement date(cU\{, 15, 1991, and
b\\agxéemcm of the Purchaser, bellﬁr all be entitled to share in all m"&c benelits of the Project
0. (& infensmn and shall have the ugh‘( tm%xtend the line and allow conr:;gé\’g)n to thivd-party users, .
Au [N 0 ! V\\/ /X(} A \:\v
10.  Purchase Qj’%AﬂdlhOﬂﬂl Shares. Pu;cha%ﬁ hﬁﬂ have the right to purchase \<>\‘>
additional shares (up 1ol @ Iota} of 58 shares) as hecessary (¢ to) secure the project’s water ne@ds,)
Such additional ehar\es%%all have the same appuﬂenqﬁb sstrictions and shall be suppo?ted“f)v
the same terms an&eo)ndmom as the shares purchased under the Agreement.
) éé\'l:scd!aneous
(@\\5 ONS | )
(/a) Successors and Assvgps@l“he Company may assign any gf,Vcs rights under this
fg&eemenl to single or multiple, assighecs and this Agreement shall {}a\ire to the benefit of the
\Aucceqs()rﬁ and assigns of tbe empany Subject to the restncnpnﬁ@ﬁl ‘transfer herein set forth, .
this Agreement shall be( @1 ing upon Purchascr and the 3‘ EXECUtors, admmlstrators, £33
successors and asmgns ofﬂ or any of its partners. A@)\
\> N
b) 0\@img Law; Severability. This A%@cment is governed by and coﬂq@ued in
accordance with Utah law, excluding that body of laws pertaining to conflicts of )aw Should
any provisie f this Agreement be determined- hy a court of law to be illegal or4 utmnmrceablc
the oﬂleﬁpf;;:'mons shall nevertheless rcmarr}\éffeétwc and shall remain enfg;g;)%a%i
[ Y
-, c) Further Instruments The pamcs agree to execute such er instraments and to
<\wa’ke such further action as mayobsjeasonably necessary to carry Gtkt;&xe purposes and intent of
VYtlm Agreement. o §\\\ (,\tié \‘;‘“f
‘» o & >
d) Entire , \rﬁent This consmutes th;f\EBMre agreement of the parties, «ind
supersedes all pmﬁ\ d}scussmns _understandings a@ g\rbcments with respect to th@\sﬁ bisct
matter hereof.
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