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By COTTONWOOD TITLE INSURANCE AGENCY, INC.
Helen E. Strachan

ElectronicallyRecorded
Summit County Attorney'sOffice

PO Box 128

60 North Main

Coalville,Utah 84017

Tax IDs:

SCVC-13-16-2 SCVCON-A101ThroughA105 SCVCON-B101ThroughB105
SCVC-13-16-15Through17 SCVCON-A201ThroughA204,andA206 SCVCON-B201ThroughB204,andB206

SCVC-13-16-101Through103 SCVCON-A301ThroughA302 SCVCON-B301ThroughB302

SCVC-13-16-143Through145

FIRST AMENDMENT TO WORKFORCE HOUSING AGREEMENT

(SilverCreek VillageCenter: Lots 13,15 & 16)

This FirstAmendment to Workforce Housing Agreement (this"First Amendment") is

made as of the 72 day of February, 2022 (the"EffectiveDate") by and between SUMMIT

COUNTY, a politicalsubdivisionof the Stateof Utah (the"County"), CW SILVER CREEK

AFFORDABLE, LLC, a Utah limitedliabilitycompany, with respecttoLots 13 and 16 (the"Lot

13 & 16 Developer"), and CW THE SCV CONDOS, LLC, a Utah limitedliabilitycompany,
with respectto Lot 15 (the"Lot 15 Developer" and togetherwith theLot 13 & 16 Developer,the

"Developer"). The County and Developer may individuallybe referredto as a "Party" or

collectivelyas the"Parties."

WITNESSETH:

WHEREAS, on or about October 12,2020, the County and CW Larsen Village,LLC, a

Utah limitedliabilitycompany ("CW Larsen Village")Developer's predecessorin interest,

executed thatcertainWorkforce Housing Agreement, SilverCreek VillageCenter Lots 13, 15,&

16 (the"Agreement") to addressthe requirementsforprovidingworkforce housing unitswithin

theProject.The Agreement was recorded intheOfficeof the Summit County Recorder on

November 13,2020 as Entry No. 01147481 (Book 2617, Page 0970);and

WHEREAS, on oraboutMay 14,2021,CW LarsenVillageexecutedand causedthatcertain

WarrantyDeed tobe recordedintheofficeoftheSummit County RecorderasEntryNo. 01163749 in

Book 2664 on Page 1490,which WarrantyDeed conveyedtheLot 15 WorkforceUnitstoLot 15

Developer;

WHEREAS, on oraboutJanuary6,2022,CW LarsenVillageexecutedand causedthatcertain

WarrantyDeed tobe recordedintheofficeoftheSummit County RecorderasEntryNo. 01180894 in

Book 2716 on Page 0650,which WarrantyDeed conveyedtheLot 13 and 16 WorkforceUnitstoLot 13

& 16 Developer;
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WHEREAS, ExhibitA hereto,the"Workforce Units" containstheparcelnumbers and

legaldescriptionsfortheWorkforce Units withinLots 13, 15,and 16,which aresubjecttothe

Agreement, as amended herein;

WHEREAS, ExhibitC to theAgreement, the"Approved ProjectSummary," setsforth

thatthetwenty-four(24)Workforce Unitsproposed to be developed on Lot 15 of the Project
would targetan Average Median Income or "AMI" of lessthan 60%; and

WHEREAS, Developer and theCounty desireto amend ExhibitC to allow the

Workforce Unitsproposed fordevelopment on Lot 15 of theProjecttotargetan AMI of less

than 80%; and

WHEREAS, thePartiesdesireto amend ExhibitC of theAgreement to ensure

consistencywith Developer's new development plan forthe Workforce Units.

NOW THEREFORE in considerationof theterms and conditionssetforthhereinafteritis

agreed as follows:

A. Replacement of Exhibit C: ExhibitC totheAgreement ishereby replacedinitsentirelywith

the attached,new ExhibitC.

B. Effecton Workforce Housing Agreement. Except as modified by thisFirstAmendment, the

Agreement remains unchanged. The Partiesspecificallyacknowledge and agree thatthisFirst

Amendment does not modify or amend any otherterm of the Agreement.

C. References; Conflicts.All capitalizedterms includedhereinshallhave the same meaning as

provided intheAgreement. Any conflictsbetween theprovisionsof thisFirstAmendment and the

Agreement shallbe interpretedinfavorof thisFirstAmendment.

IN WITNESS WHEREOF, the Partieshave caused thisFirstAmendment to be signed as of the

EffectiveDate.

SUMMIT COUNTY:

By:
Tom Fisher,Coun Manager -L)x

0 7-

APPROVED AS TO FORM:

IÍelenE. Strachan, eputy County Attorney
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STATE OF UTAH

COUNTY OF SUMMIT

On this§ day of M$ti 2022, thisFirstAmendment to Workforce Housing

Agreement was acknowledged beforeme by Tom Fisher,Co nty Manager of Summit County.

MaryPute-SueatUwt

ANNETTE SW10LET006
Comm. #710848 NMtary b i
Myconsteioniheims
Febmary27,2024

[Develdp61" ffRttflVMftf"li'6tRfy"AO'Itd8wledgementPage Follows]
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DEVELOPER:

LOT13&l6DEVELOPER:

CW SilverCreek Affordable,LLC, a Utah limitedliabilitycompany

By:
Darlene Carter,Manager

LOT 15 DEVELOPER:

CW The SCV Condos, LLC, a Utah limitedliabilitycompany

By: c

Darlene Cart r,Manager

STATE OF UTAH

COUNTY OF DAVIS

On this 7 day of ,2022, thisFirstAmendment to Workforce Housing

Agreement was acknowledged beforeme by Darlene Carter,Manager of CW SilverCreek

Affordable,LLC

NotaryPublicStateofUtah
1 Commission#711935

24

No ry Páf>lic

STATE OF UTAH

COUNTY OF DAVIS

On this 7 day of Fe ,2022, thisFirstAmendment to Workforce Housing

Agreement was acknowledged beforeme by Darlene Carter,Manager of CW The SCV Condos,

LLC

TONY HILL

NotaryPublic,StateofUtah
Commission#711935

24
N ary lic
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EXHIBITA

Workforce Units

LOTASEVERGEEKVRIAGENTERLOT13&16 LWitA101,5&VEROtEEKVillAGE UmtBICASRVERCREEKVRLAGE
SUSDMSON;ANDROMGTOTHEOFNQALPLAT CONDOMMtUMbANDRDINGTOTHEOFFiOAL CONDOhRNIUMEAMORONGTO1NEOFFOAL
ONFRElNTHESUMMTCOUNTYRECORDERS MATONFRfMTM$UMtTCOUNTYRECORDERS MATONFRfMTMESUMITCDUMTVRECDRUERS
OFNG OFFICE OFFKE
LOT1%SILVGCRfEKVhAGECENTERLOTD& LWtA30SRVERGEEKVtLIAGE tRut$104SèLVERGEEKVRAGE
165U6DM510N;ACCORONGTOTHEOFFCAL CDNDOMMlUMS,ACCORMNGTOTHEOFFICAL CONDOMMUMS,ACCORDMGTOTHEWFCAL
PLATONFHMTHESUMMITCOUNTYRECDRDERS PLATONFRfINTHESUMfTCOUNTYRECORDERS MATONFHINTHESUMTCOUNTYRECORDERS
OFFG OFBCE OFMG
LOT16,SRVERCREEEVMAGEUNTERLOTD& UMtA10%SILVERCREEKVMAGE tWEB10%SRVERGEEKVMAAGE
165USDM50N;ANDRDMGTOTHEOFFOAL CONDOMM!UMLACCDRDMGTOTHEOFFiOAL CONDOMMUMEACCORDMGTOTHEWFCAL
MATONFREMTHESUMMITCOUNTYRECORDER MATONFREINTNESUMRTORMTVRECDRDERS MATONFRfINTHESUMTCOUNTYRECORDER$
OFMCE OFFE OFftd
LOT1%SRVERCREEKVRAGEONTERLOTD& UrstA10454tVERGEfEVRL&GE UmtBIO&5RVERCREEKVM.AGE
165USDMSâON;ACCDRDMGTOTHEOFFOAL CONDOMMiUMS,ACCORD$NGTOTHEOFFCAL CONDOMMtUM5,ACCORDMGTOTHIEOFFOAL
PLATONFtLENTHESUMMíTCOUNTYRECORDER PLATONFREINTHESUMITCOUNTYRECORDERS PLATONFRfMTHESUMITCOUNTYRECORDERS
OFFG OFFtCE OFFtæ
LOT101,SEVERCREEKVRAGEGNTER40713& UnitA105,SRVERCREEKVMAGE umt810%MLVERCREEKVRLAGE
16SUSDMSON;ACCORONGTOTHEOFMCAL CONDOMMRiMLACCORDRNGTOTHEOFFOAL CONDOMMMMEAMORDMGTOTNEOFFDAL
PLATONFMMTHESUMMtTCOUNTYRECDROERS MATONFREINTHESUMTCOUNTVRECORDERS PLATONFREMTHESUMETCOUNTYRECORDERS
OFFIC OFFEE OFFM
LOT104MVERCREEEVUAGENNTERLOT13& UmtA20%SILVERCREfKVttlAGE UmtB20%SRVERCREERV:LLAGE
16$U60M5ACCORONGTOTHEOFMCAL CONDOMMlUMS.AMORUNGTOTHEOFFCAL CONDOMMUMEAMORDINGTOTHEOFFOAL
PLATONFitiINTHESUMM!TCOUNTVRECDRDER5 PLATONFiLEINTHESUMETCOUNTYRECDROERS MATONFRfMTHESUMTCOUNTYRECORDERS
OFFG OFFKE OFMG
LOT10%SRVERCREENVMAGEGMTRLOT13& UmtA204SRVNCREEKViLLAGE UmtB2049tVERGEEKVRLAGE
16$USDMSON;ACCDRDINGTOTNEOFFICAL CONDOMMtUMLACKDRDINGTOTHEOFFOAL CONDOMMlUMLAGORDMGTOM OFBOAL
MATONFREM1NESUMMITCOUNTYRECORDERS RATONFREINTHESUMITCOUNTYRECORDERS MATONFREMTHESUMFTCOUNTYRECORDERS
OFFU OFFICE OFMCE
LOT24SRVERGEEEVRAGEENTERLOT13& UmtA20%SILVERCREEKVMAGE UmtB20%SEVERCREEKVELAGE
165UBOM50M;ACCORONGTOTHEOFYOAL CONDOMMUM5,ACCORDBMGTOTHEOffCAL CONDCMNUMLACCORDMGTOTHEOFFDAL
PLATONFMMTHIESUMMITCOUNTYRECORDER5 PLATONFREMTHESUMTCOUNTYRECDRDERS RATONFREMTHESUMTCOUNTYRECORDER5
OffG OFFKE OFFCE
LOT1¾SlLVERCREEKVMAGEGNTERLOT13& UWtA20%5RVERCRERVRIAGE UsetB204SRVERGEEKvhAGE

PtATONFREMTHESUMMITCOUNTYRECORDERS MATONFRftMTHESUMETCDUNTYREEDRDERS MATONFRfMTHESUMTCOUNTYRECURDER5
OFFU OFFE OFFU
LOT14SRVERCREEEVMAGEGMTERLOTD& UmtA2%SRVERCREEKVRIAGE URit$2¾SRVERGEEKVREAGE
1650BDM5:OM;ACCDRDMGTOTHEOFFCAL CONDOMMUMLACCORDtNGTOTHEOffCAL CONDOMMUM5,AMORDINGTOTHEOFFCAL
MATONFMMTHESUMMITCOUNTYRECORDERS PLATONFREtNTHESUMITCOUNTYRECDRDER5 MATONFREMTHESUMTCOUNTYRECORDERS
OFFCE OFFG OFMCE

UnitA30%SRVERCREEKVELAGE URitR30%SLVERGEEKVRLAGE
CONDOMagM(AGORDMGTOTHEOFFIQALSCVCDWA5MPLATONFMMTMSUMITCOUNTYREKDRDERS

OFMCE OFMG
UmtA5DASRVERCREEKVRIAGE Umt53DL5EVERCREEKVMAGE
CONDOMMRiMEACCORGNGTOTHEOff0AL COMDOMN!UMEATORDMGTOTHEWFCAL
MATCWFREENTHESUMITCOUNTYRECORDERS MATONFRfMTHESUMTCOUNTYRECORDERS
OFFKE OFMG
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EXHIBITC

Approved ProjectSummary

County Manager approvesthatthe projectcan be builtasfollows:

Lot13

Use Units AMI

Homes (townhomes) <=80%

TotalMarket 44

TotalWorkforce Units 4

TotalUnits 48

Timing:

a. ApplicationforbuildingpermitsforWorkforce Units: No laterthan 9 months from

finalplatrecordation.

b. Commencement ofconstructionforWorkforce Units: No laterthan 12 months from

finalplatrecordation.

c. CompletionofconstructionforWorkforceUnits: No laterthan 24 months from

finalplatrecordation.

Lot15

Use Units AMI

Multi-familybuildings <=80%

TotalMarket 14

TotalWorkforce Units 24

TotalUnits 38

Timing:

a. ApplicationforbuildingpermitsforWorkforce Units: No laterthan 9 months from

finalplatrecordation.

b. Commencement ofconstructionforWorkforce Units: No laterthan 12 months from

finalplatrecordation.

c. CompletionofconstructionforWorkforce Units: No laterthan 30 months from

finalplatrecordation.
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Lot16

Homes (townhomes)

<=80%

TotalMarket 41

TotalWorkforce Units 6

TotalUnits 48

Timing:
a. ApplicationforbuildingpermitsforWorkforceUnits: No laterthan27 months

from finalplatrecordationforthe Lot13 plat(Phase1).
b. Commencement ofconstructionforWorkforceUnits: No laterthan30 months

from finalplatrecordationforthe Lot13 plat(Phase1).
c. CompletionofconstructionforWorkforce Units: No laterthan42 months

from finalplatrecordationfortheLot13 plat(Phase1).

TotalMarket Unitsforthis

Agreement 99

TotalWorkforce Units 34

TotalUnits 133

Pricingof Workforce Units(<=80% AMI) shallincludethe followinginputsto determine price

made availableto targetedAMI purchasers:

SalesPrice

5% down payment

Mortgage InterestRate

PropertyTax

PrivateMortgage Insurance

Insurance

HOA Fees

Sizeof Unit(bedrooms)/Occupancy

Datedthish day of (A/ ,2022

Thomas C.Fishd,County Manager
Summit County,Utah
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