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RESTRICTIONS

CONCERNING AFFORDABLE HOUSING UNITS

AT SILVER CREEK VILLAGE: SCVC-81- 82 Lots 5,7,9,10,12 & 14

THESE RESTRICTIONS CONCERNING AFFORDABLE HOUSING UNITS AT

SILVER CREEK VILLAGE (hereinafterthis"Deed Restriction")govern Lot 82 oftheLot 2

Subdivisionpartofthe SilverCreek Village,as more particuar describedinExhibitA attached

hereto,and ismade and enteredintoas oftheM day of (1A ,2022 (the"Effective

Date") by Summit County, a politicalsubdivisionoftheStateofUtaly(the"County"), Village

Development Group, Inc,a Utah Corporation("Developer"),and HabitatforHumanity of

Summit and Wasatch Counties,Utah,Inc.,a Utah 501(c)(3)nonprofitcorporation("Habitat").

The County, Developer and Habitatmay individuallybe referredtoas a "Party"or collectively
asthe"Parties."

Recitals

A. On or aboutAugust 4,2015, theCounty enteredintotheDevelopment Agreement forthe

SilverCreek VillageSpeciallyPlanned Area ("theAgreement") with LibertyCapital

Lending, LLC and Gayle Larsen, the master developersof the SilverCreek Village

SpeciallyPlanned Area. The Agreement was recordedon August 6, 2015 as Entry No.

1025271 (Book 2307, Page 1549) intheOfficeoftheSummit County Recorder;

B. Subsequent to execution of the Agreement, the master developerstransferredcertain

portionsof theSilverCreek VillageSpeciallyPlanned Area tootherparties,includingthe

transferof certainparcelstoDeveloper;and

C. The Agreement, per Section 5.2 "Affordable Housing Requirements," requiresthe

constructionof Workforce Housing Unit Equivalentsor "WUEs," as thatterm isdefined

in the Agreement, subjectto a number of requirementsto ensurethatthey are oriented

towards personsemployed inthe County and remain affordabletothoseemployed inthe

County, inperpetuity,includingsalesbeyond theoriginalowner; and

D. On November 26, 2018, Developer recorded the SilverCreek Village Center Lot 2

Subdivisionplatas Entry No. 01102101 in the Summit County Recorder'sOffice (the



"Plat").The Platconsistsof eighty-three(83) lotswith Lots 81, 82, and 83 intended for

WUEs. Developer has proposed todonate toHabitat,Lot 81 and Lot 82 of Summit County
Tax ParcelID SCVC-2 ("Lot 81," "Lot 82" or collectively"Lots 81 and 82"),on terms

setforthin a separateagreement between Developer and Habitat.

E. Habitatisa nonprofitorganizationthatadvocates for,and owns and develops,affordable

housing in Summit and Wasatch Counties;and

F. On or about July 21, 2021, Developer recorded the "SilverCreek VillageCenter Lots 81

and 82 Subdivision,"as Entry No. 1168928 inthe Officeof the Summit County Recorder,

referredto as the "Property." The Propertyismore particularlydescribedin ExhibitA

attachedhereto;and

G. Habitathas proposed to cause to be constructeda totalof fourteen(14)WUEs on Lots 81

and 82,with four(4)WUEs on Lot 81 and ten (10)WUEs on Lot 82. The four(4)WUEs

on Lot 81 and four(4)oftheten(10)WUEs on Lot 82 have been approved as low-income

housing tax creditunitsper the Utah Housing Corporation's"CROWN" program, which

is a "rent-to-own" program wherein Habitat obtains low-income housing tax credits

through Utah Housing Corporation. The four(4)WUEs on Lot 81 and four(4)WUEs on

Lot 82 thatwithin the CROWN program are subjectto a separatedeed restriction.This

Deed Restrictionrelatestheremaining six(6)WUEs on Lot 82 (togetherthe "Units");

H. On or about July 30, 2021 the County, Developer and Habitatenteredintoa "Workforce

Housing Agreement" settingforthmore specifictimelinesand otherdetailsrelatedto the

affordablehousing requirements;saidWorkforce Housing Agreement was recordedinthe

Officeof the Summit County Recorder as Entry No.1169598 atBook 2682 Page729; and

I. Habitatintendsto apply itsown standardsto the qualificationand selectionof applicants
for itsUnits, and the County acknowledges and agrees thatHabitat is authorizedand

entitledto employ its own separate applicationprocesses,applicationrequirements,

agreements and obligationsto qualifyapplicantsto purchase the Units (collectively,the

"Habitat Owner Documents") in connectionwith Habitat'sselectionof applicants,and,

to the extentthatany provisionof the HabitatOwner Documents ismore restrictivethan

thisDeed Restrictionwith regardtoany issuegoverned by thisDeed Restriction,theParties

intendthatthe HabitatOwner Documents shallgovern such issue,and, to the extentthat

any provisionoftheHabitatOwner Documents islessrestrictivethanthisDeed Restriction

with regardtoany issuegoverned hereby,thisDeed Restrictionshallgovern such issue.

Covenants and Restrictions

NOW, THEREFORE, inconsiderationofthe foregoingrecitalsand thecovenants setforth

herein,the County hereby submits theUnit tothe followingcovenants and restrictions:
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1. DEFINITIONS.

1.1 "Area Median Income or "AMI" means themedian income forSummit County,
Utah asthesame iscalculatedand publishedannuallyby theU.S.Departmentof Housing and

Urban Development.

1.2 "CapitalImprovements" means materialimprovementsorstructuralchangestoa

Unitthataremore thanrepairsorcosmeticchanges,includingchangesthatwould adapta Unitto

anew ordifferentuseormateriallyaffectthevalueoruseoftheUnitand including,butnotlimited

to,allPermittedCapitalImprovements.

1.3 "County" means Summit County,a politicalsubdivisionof the Stateof Utah.

Actionstobe takenordecisionstobe made by theCounty hereunderaretobe takenormade by
theSummit County Councilorthedepartment,employee orthird-partydesigneeselectedby the

County Councilto carryout such responsibilitiesor to administer,generally,the affordable

housingprogramsfortheCounty.

1.4 "Disability"means a physicalormentalimpairmentthatsubstantiallylimitsone

or more of a person'smajor lifeactivities,includinga personhaving a recordof such an

impairmentorbeingregardedashavingsuchan impairment.

1.5 "Domicile"means theplacewhere an individualhasa fixedpermanenthome and

principalestablishmentto which the individual,ifabsent,intendsto returnand in which the

individualand/orhisorherhouseholdvoluntarilyresidenotfora specialortemporarypurpose
butwiththeintentionofmaking a permanenthome fora minimum ofnine(9)months outofeach

calendaryear.

1.6 "Employment-Qualified Purchaser" means the purchaser(or at leastone

purchaseriftheUnit isbeingpurchasedby two or more individuals)meets the"Employment

Qualified"termsand conditionsofSubsection1.17.b.

1.7 "FirstMortgage" means a Mortgage (asdefinedinSection1.10)havingpriority
astoallotherMortgagesencumberingtheUnitorany partthereoforinteresttherein.

1.8 "Household" means allrelatedand unrelatedindividualsoccupyinga Unitastheir

PrimaryResidence.

1.9 "Maximum ResalePrice"means thepriceabovewhich theUnitmay notbe sold

as calculatedby theCounty usingtheformulaincludedin Section3.3. The initialMaximum

ResalePricesfortheUnitsaresetforthinExhibitC.

1.10 "Mortgage" means a mortgage,deed of trustor similarsecurityinstrumentby
which theUnitorany partthereoforinterestthereinisencumbered.
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1.11 "Net Worth" means theamount oftotalassetsoftheindividualsorhouseholdthat

exceedtotalliabilities,asdeterminedby theCounty. For purposesofthiscalculation,theterm

"totalassets"shallnotincludefundsinretirementaccountsthathavean earlywithdrawalpenalty.

1.12 "Notice"means correspondencecomplyingwiththeprovisionsofSection13.1.

1.13 "Owner-occupied" means a Unitthatisoccupiedby theUnitOwner astheUnit

Owner's PrimaryResidence.

1.14 "PermittedCapitalImprovements" means certainCapitalImprovementsmade

totheUnitwiththepriorwrittenconsentoftheCounty incompliancewiththisDeed Restriction

thatmay increasetheMaximum ResalePriceunderSection3.3.

1.15 "Primary Residence"means theplacewhere Domicilehasbeenestablished.

1.16 "PartiallyQualifiedPurchaser"means a prospectivepurchaseroftheUnitwho

meets the requirementsof a "QualifiedPurchaser"setforthin Section1.17,exceptthatthe

householdincome oftheprospectivepurchasershallnotexceed100% oftheAMI andasdescribed

intheProspectivePurchaserQualificationTable.

1.17 "QualifiedPurchaser"means a prospectivepurchaseroftheUnitwho meetsthe

followingrequirements:

a. Is"Income Qualified"which means theHouseholdofthepurchaserearns

notmore thaneightypercent(80%) oftheAMI forSummit County basedupon thetable

inExhibitB (asamended annuallyby theDepartmentofHousineand Urban Development
and publishedby theUtah Housing Corporationh.AND

b. Is"Employment Qualified"which means

i. thepurchaser(oratleastone purchaseriftheUnitisbeing

purchasedby two ormore individuals)isemployed fulltimeata business

or businessesifmultiplepart-timejobs)locatedin Summit County.For

purposesof thisSection1.17,"fulltime" isdefinedas working fora

businessorbusinesseslocatedinSummit Countyaminimum of1,560hours

peryear(orapproximately30 hoursperweek),or ifself-employed,the

purchasermust be registeredasa businessentityintheStateofUtah,have

a currentSummit County businesslicense,and providesubstantialgoods
and/orserviceswithinSummit County;or

ii. thepurchaser(oratleastone purchaseriftheUnitisbeing

purchasedby two ormore individuals)isa retiredpersonwho was a full-

timeemployeeofa businesslocatedwithinSummit County foratleasttwo

continuousyearsimmediatelypreceedinghisorherretirement;or

iii. thepurchaserisunabletowork due toa Disability;AND

4



c. The QualifiedPurchaser'sHouseholdshallnothave a Net Worth inexcess

of four(4)timestheAMI forSummit County atthetimeof reference.Habitatand the

County may establishpoliciesand proceduresforevaluatingwhetheran applicantisa

QualifiedPurchaser,and any determinationsmade regardingan applicant'squalifications
shallbe final.

1.18 "ReasonableEfforts"means good faitheffortstoadvertisetheUnitforsaleatits

Maximum RcsalePricethroughappropriatelocalmeans asdeterminedby theCounty.The County

may establishstandardsforwhat constitutesReasonableEffortsunderthisDeed Restriction.

1.19 "Unit"means a single-familyresidentialuniton a lotordevelopmentparceland is

occupiedby a singlefamilyorhousehold.

1.20 "UnitOwner" means thetransfereeortransfereesreceivingtitleto,orafeeinterest

in,theUnitandallsubsequentperson(s)vestedwithrecordtitleoftheUnitaccordingtotherecords

oftheCounty RecorderofSummit County,Utah.UnitOwner shallnotincludea personwho holds

an interestina Unitmerelyassecurityfortheperformanceofan obligation.

2. OCCUPANCY REQUIREMENT

2.1 Owner OccupationRequired.Each Unitshallbe Owner-occupiedunlessa Unit

Owner receivespriorwrittenconsentoftheCounty,who, initssoleand absolutediscretion,may

grantan exception.

2.2 Process.Income qualificationshalladheretothefollowingprocess,which may be

subjecttoadditionalpoliciesorproceduresadoptedby theCounty.
2.2.1Determinethenumber of adultsand children(allHousehold members) to

occupytheApartmentUnit.

2.2.2 Collecteither(a)1040 FederalTax Returnsforthemost recentyear(or

"transcriptoftaxreturns"issuedby theInternalRevenue Service)or(b)currentpaystub(s)
and/orprojectedincome forallHouseholdmembers generatingincome.

2.2.3Add togetherthegrossincome forallHouseholdmembers todeterminethe

totalHouseholdincome.

2.2.4 Review ExhibitB (as updated annually)to determine whether the

Household is Income Qualified per Section 1.17.

2.3 UnauthorizedRental;County'sOptiontoPurchase.Any unauthorizedrentalofthe

Unitby theUnitOwner inviolationofthisArticle2 isstrictlyprohibited.Inadditiontoany other

remediesavailabletoHabitatforany such violation,thisprohibitionissecuredby an optionin

favoroftheCounty topurchasetheUnitfrom theUnitOwner subjecttothisSection.Shouldthe

County determinethattheUnit isbeingrentedin violationof thisDeed Restriction,thenthe

County shallsend a writtennoticeofdefaulttoHabitat,theUnitOwner and theUnitOwner's

tenant(s)indicatingthatthe tenants'rights,includingbut not limitedto occupancy,are

immediatelyextinguishedand thattheCounty'soptionto purchasetheUnit willbe exercised

unlesseither:(i)theissuehas been resolvedtothesatisfactionoftheCounty within60 days;or

(ii)HabitatshallhaveprovidedtheCounty withnoticethatHabitathascommenced a foreclosure

proceedingunder the HabitatOwner Documents or otherwisetaken actionto enforcethe
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provisionsof thisArticle2. Thereafter,theCounty'sOptionshallfollowtheproceduresand

timingsetforthinArticle3,withtheCounty asthebuyerand theUnitOwner astheseller.Should

UnitOwner failtoexecuteconveyancedocumentsortakeany otheractionnecessarytocomplete
thesaleoftheUnittotheCounty,theUnitOwner shallbe responsibleforany and allcourtcosts

and attorney'sfeestocompel performanceofsuchconveyance.

2.4 HabitatOwner Documents. NothinginthisArticleshallbe interpretedtoamend,

supplant,abridgeorotherwisewaiveaUnitOwner'sobligationsunderanyseparateHabitatOwner

Documents. Any UnitOwner subjecttorestrictionssetforthinany HabitatOwner Documents

shallstillbe liableunder any and allseparateagreementswith Habitatin the eventof an

unauthorizedrental,occupancyterminationand/ortheoptiontopurchaseprovisionscommencing

by theCounty.

3. SELLING THE UNIT.

Any saleoftheUnitshallcomply withthetermsofthisArticle3.

a. InitialSaleoftheUnit:HabitatshalluseReasonableEffortstogive

preferenceto QualifiedPurchasers,includingby attemptingto contractwith a

QualifiedPurchaserwho hasalsoqualifiedthroughHabitat'sloanprogramwithan

annualincome of between 30% and 80% of AMI (a "HabitatPurchaser"). If

ninety(90)daysafterissuanceofa CertificateofOccupancy,Habitatisunableto

enterintoa purchasecontractwith a QualifiedPurchaser,Habitatshalluse

ReasonableEffortsto negotiatea contractforsaleof the Unitto a prospective

purchaseroftheUnitwhose Householdearnslessthan 100% oftheAMI. Ifone

hundredandtwenty(120)daysafterissuanceofa CertificateofOccupancy,Habitat

isunabletoenterintoa purchasecontractwitha prospectivepurchaseroftheUnit

whose Householdearnslessthan100% oftheAMI, HabitatshalluseReasonable

Effortstonegotiatea contractforsaleoftheUnittoa prospectivepurchaserofthe

Unitwhose Household earnslessthan 140% oftheAMI forSummit County. If

one hundredand eighty(180)afterissuanceofa CertificateofOccupancy,Habitat

isunabletoenterintoa purchasecontractwitha prospectivepurchaseroftheUnit

whose Householdearnslessthan140% oftheAMI forSummit County, theUnit

may be soldtoany personwho willmeet theOwner-occupancyrequirement.See

the ProspectivePurchaserQualificationTable below. Habitatshallprovidethe

County withthefollowingevidencetoestablishthattheyhavemade "Reasonable

Efforts"includingthedateofissuanceofa CertificateofOccupancy,offeredsales

price,and means ofadvertisement.IftheCounty,initsdiscretion,determinessaid

effortshave been inadequate,the County make requireHabitatto re-startthe

processtofinda QualifiedPurchaser.

The sale of the Unit to a non-qualifiedpurchaser does not limitthe

applicabilityof thisDeed Restrictionin any way with respectto such

purchaser'suse,occupancy and subsequentresaleoftheUnit.
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ProspectivePurchaserQualificationTable

Income % ofAMI Employment Net Worth # daysofReasonable

Efforts

Habitat <80%ofAMI Summit <AMI

Purchaser (perWorkforce

Housing agreement

signedwithCounty
and Developer)

Qualified < 80% ofAMI Summit < 4 x AMI 90

Purchaser

Secondarily < 100% ofAMI Any < 4 x AMI 120

Qualified
Purchaser

Employment < l40% ofAMI Any < 4 x AMI 180

Qualified
Purchaser

3.1 Habitatand County'sOptiontoPurchase.Beforea UnitOwner may selltheUnit

toathirdparty,theUnitmust firstbe offeredtoHabitatpursuanttothetermsoftheUnitOwner's

writtenagreementswithHabitatfora periodofsixty(60)days. IfHabitatelectsnottopurchase
theUnitwithin60 days,theUnitmust thenbe offeredtotheCounty. The OptiontoPurchaseto

Habitatand theCounty shallbe asfollows:

a. NoticeofIntenttoSell.Once theUnitOwner decidestoselltheUnit,the

UnitOwner shallprovideNoticetotheHabitatand theCounty ofitsintenttosell,which

shallbe substantiallythesame form as setforthinExhibitD (the"Noticeof Intentto

Sell").The Noticeof IntenttoSellshallincludea proposedsalepricenottoexceedthe

Maximum ResalePrice.The Noticeof Intentto Sellshallbe servedon Habitatand the

County inaccordancewithSection13.1.The dateon which theNoticeofIntenttoSellis

servedon Habitatand theCounty isthe"OfferDate."

b. Option to Purchase.Habitatshallhave the option(the"Option") to

purchasethe Unit fora periodof sixty(60)days (the"Habitat Option Period")in

accordancewithitspoliciesand procedures.IfHabitathasnotenteredintoan agreement
withUnitOwner topurchasetheUnitaftersixty(60)days,theCounty shallthenhavethe

Option,forthenextsixty(60)day period("County'sOption Period")to purchasethe

Unitattheofferedprice.The Optionshallbe freelyassignableby theCounty toa third

party.The Countymay exercisetheOptionby deliveringtheUnitOwner Noticeofexercise

of the Option (the"ExerciseNotice")beforetheexpirationof the OptionPeriod.The

County shallendeavortonotifytheUnitOwner ofwhetheritwillexercisetheOptionas

earlyaspossiblewithintheOptionPeriod.IftheCounty electstoexercisetheOption,the

County shallclosewithinthirty(30)daysafterdeliveringtheExerciseNotice.Duringthe

Option Period,theUnitOwners shallnotsellany interestinsuch Unit,however,ifthe

County:(i)notifiestheUnitOwner thatitwillnotexercisetheOption;(ii)failstodeliver

theExerciseNotice(ornoticethatitwillnotexercisetheOption)duringtheOptionPeriod;
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or (iii)exercisestheOptionbutfailstoclosewithinthirty(30)days afterdeliveringthe

ExerciseNotice(unlesssuchclosingdateisextendedby theparties),thentheOptionshall

automaticallyterminatewithouttheneedforfurthernoticeordocumentation.

3.2 SubsequentSale of the Unit.Upon terminationof the County'sOption under

Section3.1,theUnitOwner shallhavetherighttoselltheUnittoaQualifiedPurchaserasfollows:

a. PotentialPurchasersList.Habitatshallmaintaina listofpersonsinterested

inpurchasingdeed restrictedhousingthatpotentiallymeet thedefinitionof a Qualified
Purchaser(the"PotentialPurchasersList").Once theUnitisavailableforsale,Habitat

shall,ifrequestedby the Unit Owner, assistin facilitatingdeliveryof Unit Owner's

marketinginformationtopartieson thePotentialPurchasersList.

b. Habitatmay adopt writtenguidelinesand policiesto more specifically

regulatetheeligibilityand prioritiesofQualifiedPurchasersthatarenotinconsistentwith

thecriteriasetforthinSection1.17above and thisDeed Restriction,and theAgreement.
Personswishingtobe evaluatedforQualifiedPurchaserstatuswillbe requiredtoprovide
income and employment documentationto Habitatforevaluation.Notwithstandingthat

Habitatwillassistthe Owner in locatinga purchaserforthe Unit,Habitatmakes no

representationthata QualifiedPurchaserthatiswillingand abletocloseon thepurchase
willbe identifiedthroughthePotentialPurchasersList.

The Unit Owner isnot prohibitedfrom enteringintoa purchase contractwith a

potentialpurchaserpriortothepurchaserbeingapproved by theCounty; however,
the Unit Owner does so at the riskof the purchase contractbeing voided ifthe

potentialpurchaserisnotsubsequentlyapproved.Inany event,a potentialpurchaser
must be approved as a QualifiedPurchaser by the County forthe purchase of the

Unitwithinfive(5)businessdays afterenteringintoa purchasecontract.

c. Sale to QuahfiedPurchaser.Ifthe County does not exerciseitsOption
underSection3.1,theUnitOwner shallundertakeReasonableEffortsfora periodofnot

lessthanninety(90)daysafterterminationoftheOptionPeriod,tonegotiatea contractfor

saleoftheUnittoa QualifiedPurchaser.Inno instanceshalltheUnitOwner be required
toselltheUnitforlessthantheMaximum ResalePrice.

d. Sale to Partially-QuahfiedPurchaser.If,afterninety(90) days of

ReasonableEffortsofmarketingtheUnitforsale,theUnitOwner isunabletoenterintoa

purchasecontractwitha QualifiedPurchaser,theUnitOwner shall,fora periodofthirty
(30)additionaldays,undertakeReasonableEffortstoenterintoa contractwitha Partially-
QualifiedPurchaser.

e. Sale to an Employment-QuahfiedPurchaser. If,afterone hundred and

twenty(120)totaldays of ReasonableEffortsof marketingthe Unitforsale,the Unit

Owner isunabletoenterintoa purchasecontractwitha QualifiedPurchaserora Partially-

QualifiedPurchaser,the Unit Owner, shallfora periodof sixty(60)additionaldays,
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undertakeReasonableEffortsto enterintoa contractwith an Employment-Qualified
Purchaser.

f. SaletoNon-QualifiedPurchaser.If,afterundertakingReasonableEfforts

to sellthe Unit to a QualifiedPurchaser(90 days),to a PartiallyQualifiedPurchaser

(additional30 days),and toan Employment QualifiedPurchaser(additional60 days
- for

180 daystotal),theUnitOwner hasnotenteredintoa purchasecontracttoselltheUnitto

a personwho qualifiesunderthisDeed Restriction,thentheUnitOwner shallhave the

righttoselltheUnittoany personwho willmeet theOwner-occupancyrequirement.The

saleof the Unit to a non-qualifiedpurchaser does not limitthe applicabilityof this

Deed Restrictionin any way with respectto such purchaser'suse,occupancy and

subsequentresaleofthe Unit.

g. Unit Owner shallprovidethe County with the followingevidenceto

establishthattheyhave made "ReasonableEfforts"includingthedateof issuanceof a

CertificateofOccupancy,offeredsalesprice,and means ofadvertisement.IftheCounty,
initsdiscretion,determinessaideffortshave been inadequate,theCounty make require
UnitOwner tore-starttheprocesstofinda QualifiedPurchaser.

3.3 Maximum ResalePrice.Inno eventshalltheUnitOwner selltheUnitforanamount

thatexceedstheMaximum ResalePrice.The Maximum ResalePriceshallbe calculatedby the

County by takingthepricetheUnitOwner paidfortheUnit(the"Owner's Purchase Price")and

addingto thatamount the following:(i)0.25% of the UnitOwner's PurchasePriceforeach

completemonth thattheUnitOwner owned theUnit(equivalentto3% peryear),which percentage
increaseshallnotbe compounded; (ii)theamount of any PermittedCapitalImprovements;and

(iii)aunittransferfeethatmay bechargedby theCounty atclosingtodefraythecostofmonitoring
thisDeed Restrictionand facilitatingthesaleoftheUnit,which feemay notexceedone-halfof

one percent(0.5%)oftheMaximum ResalePrice(ortheactualsalespriceifless).The Maximum

ResalePriceisfurthersubjecttothemaintenancerequirements(and possibleadjustments)of

Article3. AppreciationoftheUnitOwner's PurchasePriceasdescribedinthisparagraphshall

notapplyfortheperiodtheUnitOwner isfoundindefaultpursuanttoArticle8.

A purchasershallpay no more fortheUnitthanissetforthinthisSection3.3and shallnot

pay on behalfofsellerany realestatecommissions,closingcosts,orothercapitalimprovements
attachedtotheUnitthatarenotPermittedCapitalImprovements,or any othercostsorfeesnot

made a partofthepurchasecontract.The saleofany separatepersonalpropertysuchasappliances
orfurnishingsmay notbe aconditionofsaleoftheUnit.A purchasershallpay allcostsassociated

withfinancingthepurchaseoftheUnitand allotherclosingcostscustomarilypaidby purchasers
ofsimilarpropertyinSummit County.

3.4 RecordingofAffidavitPriortoSale.InconjunctionwithconveyanceoftheUnit,
theparties(UnitOwner and purchaser)andtheCounty shallexecutea Combined Certiffcationand

Affidavitinsubstantiallythesame form assetforthinExhibitE,which document shallbe recorded

intheOfficeoftheSummit County Recorder.FailuretorecordthesignedCombined Certification
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and AffidavitwithinSve (5)businessdaysaftertheclosingshallbeconsideredgroundsfordefault

and possibilityofreverterpursuanttoArticle8.

3.5 PermittedCapitalImprovements.The UnitOwner may includethecostofcertain

PermittedCapitalImprovements,asmore particularlydescribedinExhibitF attachedheretointhe

Maximum ResalePrice.PermittedCapitalImprovementsmust be approvedinadvanceby the

County and shallbeaddedtotheMaximum ResalePriceonlyaftertheUnitOwner submitstothe

County:a signedUnitOwner's affidavit(on a form providedby theCounty) verifyingthatthe

work was performedon theUnit,paidforby theUnitOwner, and thatany submittedreceiptsare

validand correct;receipts(originalorduplicate)toverifytheactualamountsexpendedby theUnit

Owner; and copiesofany buildingpermit(s)orcertificate(s)ofoccupancyissuedby theSummit

County BuildingDepartmentwithrespecttotheimprovements,ifrequired.

Note:The County shallhave no obligationto approverequestsforqualifyingPermitted

CapitalImprovementsthataresubmittedmore thansix(6)months afterthecompletiondateofthe

work.The County shallhavetherighttoinspectthework priortomaking a determinationwhether

itqualifiesas PermittedCapitalImprovements. CapitalImprovementsthatfailedtoobtainany
neededbuildingpermits,includingfinalinspectionsandcertificatesofoccupancyshallnotqualify
asPermittedCapitalImprovements.

a. Out ofPocketCosts.IncalculatingthecostsincludedunderthisSection3.5,

onlytheUnitOwner's actualoutofpocketcostsand expensesshallbe eligible.Amounts

relatedtoprofit,labor(sweatequity)orappreciationinUnitvaluewillnotbe approved.

b. Other Limitations.At no pointin time shallthe totalamount of the

PermittedCapitalImprovementsexceedtenpercent(10%) oftheMaximum ResalePrice,
on a cumulativebasis,unlessapprovedby theCounty inwriting.The costof allnon-

permanentPermittedCapitalImprovementsshallbe depreciatedon a straightlinebasisat

therateoftenpercent(10%) perannum forten(10)yearscommencing one (1)yearafter

thedateofinstallation.

c. CountyDiscretiontoApprove.The Countyshallhavetheultimateauthority
to determinewhether any requestedimprovement qualifiesas a PermittedCapital

Improvement.

d. No Limitationon Owner'sRighttoMake Improvements.Theprovisionsof

thisSection3.5and any relatedtermsinthisDeed Restrictionshallnotbe interpretedas

prohibitingthe Unit Owner from making any desiredand lawfulmodificationsor

improvementsto the Unit at any time whatsoever.These provisionsmerely serveto

establisha cap on theamount and typeofimprovementsthatmay increasethepriceofthe

Unitfora subsequentpurchaser,as itistheintentofthisDeed RestrictionthattheUnit

remainpermanentlyaffordabletomembers ofthe localworkforce.Note,however.that

improvementstotheexterioroftheUnitand certaininteriorimprovementsmay be subject
to designreviewand approvalinaccordancewith the governingdocuments forSilver

CreekVillageOwners Master Association.
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3.6 No Guaranty. Nothing herein shallbe construed as a representationor

guaranty by theCounty thattheUnit Owner willreceivetheMaximum ResalePriceforthe

Unit upon sale.

4. MAINTENANCE OF UNIT; PRE-SALE INSPECTION; INSURANCE.

4.1 Minimum MaintenanceStandards.The Unit shallatalltimesbe maintainedin

good,safe,and habitableconditioninallrespects,normal wear and tearexcepted,and infull

compliancewithallapplicablelaws,ordinances,rulesand regulationsof any authorityhaving

jurisdictionover the Unit.In addition,the Unit must be maintained to certainminimum

standardsofphysicalcondition,assetforthinExhibitG, fortheUnit tobe offeredforsale

attheMaximum ResalePrice.

4.2 Pre-SaleInspectionand Assessment.Thirty(30)dayspriortoofferingtheUnitfor

sale(whichperiodmay be waived or reducedatthediscretionof theCounty),theUnitOwner

must contacttheCounty,and theCounty willconductan inspectionoftheUnit.Afterinspection,
theUnitOwner willbe provideda listofitemsthatmust be remediedpriortoclosingtobringthe

Unittotheminimum maintenancestandardssuchthatitmay be offeredattheMaximum Resale

Price.The listwillincludetheCounty'sestimateofthecosttocompletenecessarymaintenance

and repairs.The UnitOwner shalltheneithermake thenecessaryrepairs,ortheestimatedcostof

saidrepairswillbe deductedfrom theMaximum ResalePrice.IftheUnitOwner choosesnotto

performtherepairsand acceptthereductionintheMaximum ResalePrice,thentheinspection
resultsand therepairestimatemust be disclosedtoany potentialpurchaserbeforetheexpiration
ofany inspectioncontingencyperiodsassociatedwiththepurchase.Thisrequirementappliesto

any saleoftheUnitincludingundertheCounty'sOptionassetforthinSection3.1.

4.3 Insurance.To theextentsuchinsuranceisnotprovidedby The VillageatParkCity
Homeowners Association,theUnitOwner shallcontinuouslyinsuretheUnitagainstallrisksof

physicallossforthefullreplacementcostoftheUnit.

5. ANNUAL COMPLIANCE REPORT.

To theextentthatHabitatdoesnotprovidean annualcompliancereport,theUnitOwner

shallcompleteand providetotheCounty an annualcompliancereporton a form tobe provided

by theCounty.FailureoftheCounty tomailorotherwiseprovidetheannualcompliancereport
formtoHabitatortheUnitOwner doesnotdischargetheobligationsoftheUnitOwner tocomply
withthisDeed RestrictionorreportcompliancetotheCounty on an annualbasis.As partofthe

reportingprocess,theCounty may requestadditionaldocumentationfrom Habitatand theUnit

Owner todemonstratecompliance,and Habitatand theUnitOwner shallprovidesuchadditional

documentationinthetimeframeand manner requestedorshallbe subjecttodefaultasoutlinedin

Article8.InconjunctionwiththeAnnual ComplianceReport,theCounty may conducta physical

inspectionoftheUnit.

6. MORTGAGE PROTECTION.

6.1 SubordinationtoFirstMortgage.Exceptas providedinthisArticle6,thisDeed

Restrictionshallbe subjectand subordinatein allrespectsto the liens,terms,covenantsand
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conditionsoftheFirstMortgageencumberingtheUnitand toalladvancesvalidlysecuredby said

FirstMortgage.

6.2 Notice of Default;Notice of Foreclosure.Notwithstandingthe subordination

provisionabove,theholderof a FirstMortgage shallserveNoticeon the County per Section

13.1.b:(a)iftheUnitOwner isindefaultoftheFirstMortgage formore than60 days;and (b)if

foreclosureproceedingshave commenced againsttheUnit.

6.3 OptiontoAcquireUnitfrom FirstMortgaaee.Iftheholderof a FirstMortgage
takestitletotheUnitby way oftrustee'ssale,foreclosure,deed-in-fieuofforeclosureorsimilar

means, exceptinstanceswhere Habitatisthe FirstMortgagee and conductedthe foreclosure

proceedings,theCounty shallhave therighttopurchasetheUnitfrom theholderby delivering
NoticetosaidholderoftheFirstMortgage withinsixty(60)days afterthedatetheholdertakes

titletotheUnit(the"ExercisePeriod");provided,however,thatsaidholdershallhave served

Noticeofsuch eventupon theCounty inaccordancewithSection13.1.bbelow ortheExercise

Periodshallbe extendedto60 days afterthedateofserviceofNotice.The purchasepricetobe

paidby theCounty forthe Unitshallbe equalto the lesserof:(a)theamount of outstanding

principal,delinquentpayments,and any advancesvalidlysecuredby theFirstMortgage;or(b)the

Maximum ResalePrice,plusthesum ofalltaxes,interest,insurance,and titleinsurancethendue

and payable.Providedthelenderhas actedtocureany defaultwithinone hundredeighty(180)

daysorwithina reasonabletimeestablishedby industrystandards(ifgreater),thepurchaseprice

may alsoincludereasonableattomeys'feesand otherreasonablecostsincurredtorecovertheUnit

througha trustee'ssale,foreclosure,deed-in-lieuof foreclosureor othersimilarmeans. In the

eventtheCounty timelyexercisessuchrighttopurchasetheUnit,theCounty shallcloseon the

purchasewithinthirty(30)daysfollowingthedatethattheCounty deliversNoticeofitsintentto

acquiretheUnit(the"ClosingDeadline").

6.4 No Impacton ForeclosureSale.The provisionsofSection6.3shallnotimpairthe

holderofa FirstMortgage from causingtheUnittobe soldatpublicsaleby way ofjudicialor

non-judicialforeclosure.Any purchaseratsuchsale(otherthantheholderoftheFirstMortgage
asprovidedinthisArticle6)shallacquiretheUnitsubjecttothisDeed Restriction.Intheevent

ofsuchpublicforeclosuresale,theCountyshallhaveno rightsgreaterthanordifferentfromothers

biddingfortheUnit,exceptthattheCounty shallhave thepost-foreclosureoptiontopurchase
describedinSection6.3.

6.5 TerminationofDeed RestrictionUpon Foreclosure;Applicability.Iftheholderof

a FirstMortgage acquiresthe Unitviaforeclosuresaleor similarlegalmeans as describedin

Section6.3aboveandtheCountydoesnotexerciseitsoptiontopurchasetheUnit(byeitherfailing
todeliverNoticetotheholderwithintheExercisePeriodorfailingtocloseon suchpurchaseby
theClosingDeadline),thentheprovisionsofthisDeed Restrictionshallautomaticallyterminate

withrespecttotheUnitand theholderoftheFirstMortgage shallbe entitledtotransfertheUnit

freeand clearofthisDeed Restriction.Insucheventtheowner oftheUnitmay, butshallnotbe

requiredto,fileintheOfficeof the Summit County Recorderan affidavitor othernoticeof

termination,recitingtheeventsgivingrisetotheterminationofthisDeed Restriction.Any such

terminationofthisDeed RestrictionwithrespecttotheUnitshallnotaffecttheenforceabilityof

thisDeed Restrictionor similarrestrictionswith respectto otherunitsthataresubjectto this

Agreement.
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The above-describedterminationof thisDeed Restrictionshallapply only to the

acquisitionoftheUnitby (orthrough)theholderofa FirstMortgage strictlyasdescribedinthe

precedingparagraph.Ifany otherperson or entity(includingthe County) shallacquirethe

Unitthrough foreclosureor trustee'ssaleor by any similarmeans, such acquisitionshallbe

made, and theUnitshallremain,subjecttotheterms and conditionsofthisDeed Restriction

which shallnotbe automaticallyterminatedby saidforeclosuresaleor othertransferevent.

7. CERTAIN MORTGAGES VOID; PENALTY FOR FRAUD.

7.1 Encumbrance Exceeding Maximum Resale Price is Void. In the event any

encumbrance,includingtherefinanceofa FirstMortgage,when recordedagainsttheUnitcauses

the totallienamount of allencumbrances (regardlessof whether caused individuallyor

cumulatively,and regardlessoftheactualamount oftheoffendingencumbrance)to exceedthe

Maximum ResalePrice,theencumbrance,subjecttotheprovisionsofthisArticle7,shallbe void

ab initio.This Deed Restrictionexiststopreserveaffordabilityfortargetedincome households

and any encumbrance thatexceedstheMaximum ResalePrice(whethertakenindividuallyoras

theresultofthecumulativeofallencumbrances)violatespublicpolicyand,on itsface,constitutes

predatoryand illegallendingpractices.The encumbranceexceedingtheMaximum ResalePriceis

void initsentiretyand thereshallbe no replacementequitableencumbrance inan amount not

exceedingtheMaximum ResalePrice.An affidavitfiledby County recitingthisrequirementand

theMaximum ResalePriceatthetimeoftherecordingoftheencumbrancedeclaringtheintention

tovoidtheencumbranceshallbe sufficienttovoidtheencumbranceof record.Notwithstanding
theforegoing,thevoidingofthesecurityfora promissorynoteorunderlyingdebtinstrumentshall

notautomaticallyvoidsuch indebtedness.For purposesof loansfrom governmentalagenciesor

otherapproved (by the County) lenderssuch as the VeteransAdministrationor the U.S.

DepartmentofAgriculture- RuralDevelopment wherein100% ofthepurchasepriceisfinanced

and costsofloans(nottoexceed5% oftheloanamount)arepermitted,suchloansshallnotviolate

theprovisionsofthisSection7.1.

7.2 Fraud by Owner; Penalty.The UnitOwner hasacknowledgedtheexistenceofthis

Deed Restrictionand isaware of theprovisionscontainedherein.The actof executinga debt

instrumentand encumbranceinan amount exceedingtheMaximum ResalePriceisan actoffraud

and againstpublicpolicy.Accordingly,theperpetratorofsuchactshouldnotbenefitfrom such

activitiesso,upon therecordingofan encumbrance executedby theUnitOwner exceedingthe

Maximum ResalePrice,allright,titleand interestof UnitOwner intheUnitshallreverttothe

County.ThisreversiontotheCountyshallbeperfectedby theCountyrecordinganaffidavitstating
thisrequirementand theMaxim.um ResalePriceatthetimeoftherecording.The reversionofthe

UnittotheCounty and thevoidingoftheencumbrancerecordedagainsttheUnitshallnotrelieve

theUnitOwner ofany underlyingdebtobligationstothelender.

8. DEFAULT AND REMEDIES.

8.1 Default.NoncompliancewithanypartofthisDeed Restrictionconstitutesadefault,
which shallincludebutarenotlimitedto:(a)unauthorizedrentalofallora portionoftheUnit;

(b)obtainingfinancingora combinationoffinancingsthatintheaggregateexceedtheMaximum

ResalePrice;(c)notusinga Unitasan Owner-Occupied PrimaryResidence;(d)failuretopay the

monetarypenaltiesof Section8.2;(e)failuretosubmittheAnnual Compliance Reportrequired
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by Article5;(f)failuretomake timelypaymentsorotherwisedefaultingon a lienormortgageon

any Unit;or(g)failuretorecordtheaffidavitrequiredinSection3.4.

8.2 MonetaryPenalties.Upon Noticefrom theCounty toa UnitOwner ofdefault,the

UnitOwner shallhave thirty(30)daystocuresuchnoncompliance.IftheUnitOwner doesnot

curethenoncompliancewithinthirty(30)days,theCountymay assessmonetarypenaltiesagainst
theUnitOwner ofup totwo-hundredand fiftydollars($250.00)perday beginningon thethirty-
first(31)day afterprovidingNoticeperArticle13.Unlesspriorapprovalwas obtainedperArticle

2,rentalof any Unitshallconstitutean automaticdefaultwithouttheneed toprovidetheUnit

Owner Noticeand an opportunitytocurethenoncompliance.Inthoseinstances,theCounty may

chargeany UnitOwner thatrentsthatUnitOwner's Unitautomaticfinesofup tothegreaterof

$500 perday ortheratechargedforrentaloftheUnitpernight.The County shallalsoprovide
Habitatwitha copy ofallnoticesgiventoUnitOwner underthisSection.

8.3 County to Maintaina PossibilityofReverter.Ifa UnitOwner does notcurethe

defaultwithinthirty(30)days,thentheCounty shallnotifyHabitatthattheUnitOwner remains

indefaultand provideHabitatwithan opportunitytocurethedefault.Habitatshallhave thirty

(30)daystocurethedefault.IfHabitatdoesnotcurethedefault,thentheCounty may initiatethe

processof obtainingtitletosuch UnitOwner's Unitas furtherdescribedinthisparagraph.The

County shallsendNoticetoHabitatandtheUnitOwner thatcontainsthespecificdefault,thedates

ofsuchnoncompliance,a recordofotherNoticessentregardingsuchdefault,and thatnotifiesthe

UnitOwner ofan informalhearingbeforetheCounty Counciltotakeplacewithinsixty(60)days
ofsuchNotice,atwhich HabitatandtheUnitOwner may presentevidenceorcallwitnesses.After

suchNoticeand informalhearing,theCounty Councilshallissuea finalrulingwithinthirty(30)

daysofthehearingwhich shallmake a fmdingastotheUnitOwner's default.Upon a finalruling
ofdefaultagainstsuchUnitOwner, theoccurrenceofsuchconditionsubsequentshalltriggerthe

County'srighttotitleinfeesimpletotheUnitOwner's Unit,and,upon theexerciseofsuchright

bytheCounty,titlewillreverttoandbecome revestedintheCounty,and suchtitlewillberevested

fullyand completelyinit,and theCounty willbe entitledtoand,subjecttoapplicablelaw,may
of rightenterupon and takepossessionof theUnit;providedthat,contemporaneouslywiththe

County'sexerciseof itsreversionaryinterest,theCounty shallrepay,or causetobe repaidany
debtor obligationincurredby theUnitOwner fortheacquisitionoftheUnittotheextentsuch

debtorobligationissecuredby a lienagainsttheUnit.Upon successfulclosingoftheUnit,any

reversionaryinterestoftheCounty grantedby thisSectionshallterminateinregardsonlytothat

specificfindingof default.IftheCounty pays,or causesto be paid,pursuantto thisSection

amounts tosatisfyliensagainsttheUnitthataremore thantheMaximum ResalePrice,thenthe

County may seeka deficiencyjudgment againstsuchUnitOwner forthedifferencebetweenthe

amount paidand theMaximum ResalePrice.

8.4 RightTo Purchase.Upon a findingofdefaultby an informalhearingconductedby
theCountyCouncilasdescribedinSection8.3,a UnitOwner shalloffertoselltheUnittoHabitat

fortheMaximum ResalePricelessany penaltiesowed. IfHabitatdeclinestopurchasetheUnit,
thentheUnitOwners shalloffertoselltheUnittotheCounty fortheMaximum ResalePriceless

any penaltiesowed. IntheeventHabitatandtheCounty declinestopurchasetheUnit,theCounty
shallhavetheoption,initssolediscretion,toexerciseorassignitsreversionaryinterestpursuant
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toSection8.3,toexerciseorassignitsrighttopurchasepursuanttothisSection,ortoseekany
otherremedy providedtoitatlaw orinequity.

8.5 ViolationofCriminalCode.Inadditiontotheremediescontainedherein,theUnit

Owner and otherindividualsdealingwiththetransferand/ormanagement oftheUnit(including

lenders,Realtors,attorneysand titleprofessionals)may be subjecttotheprovisionsof Summit

County Code §5-2-7:AffordableHousing Fraud(asmay be amended orreplaced).

8.6 Remedies Not Exclusive.Except as provided in Section8.3 regardingthe

terminationoftheCounty'sreversionaryinterestupon a salepursuanttoSection8.4,no remedy
conferredby any ofthespecificprovisionsofthisDeed Restrictionisintendedtobe exclusiveof

any otherremedy,and eachand everyremedy shallbe cumulativeand shallbe inadditiontoevery
otherremedy given hereunderor now or hereafterexistingat law or in equityby statuteor

otherwise.The electionofany one ormore remediesshallnotconstitutea waiveroftherightto

pursueotherremedies.

8.7 AttorneyFees.Ifany partyshalltakeor defendagainstany actionforany relief

againstanotherpartyarisingoutofthisDeed Restriction,theprevailingpartyinsuch actionor

defenseshallbeentitledtoreimbursementby theotherpartyforallcostsincludingbutnotlimited

to reasonableattorneyfeesand courtcostsincurredby theprevailingpartyinsuch actionor

defenseand/orenforcinganyjudgmentgrantedtherein,allofwhich costsshallbe deemed tohave

accruedupon thecommencement ofsuchactionand/ordefenseand shallbe paidwhetherornot

suchactionordefenseisprosecutedtojudgment.Any judgmentororderenteredinsuchactionor

defenseshallcontaina specificprovisionprovidingfortherecoveryof attorneyfeesand costs

incurredinenforcingsuchjudgment.

9. ENFORCEMENT.

The County and HabitatshallmonitorcompliancewiththetermsofthisDeed Restriction

and havethepower toexerciseallremediesavailableatlaw and inequitytoensurecompliance

by theUnitOwner and theirsuccessorsininterest.

10. TERM.

ThisDeed Restrictionshallcontinueinfullforceand effectfor60 yearsaftertheEffective

Date(andautomaticallyextendedforfive(5)yearperiodsthereafter)unlessterminatedsoonerby
themutualagreementoftheUnitOwner and theCounty (the"Term").IftheDeed Restrictionis

so terminated,orterminatedforany reasonwhatsoever,theUnitOwner shallremainsubjectto

therestrictionshereinregardingtheMaximum ResalePriceuntilsuchtimeastheyselltheUnit,
atwhich timetheUnitshallbe soldata marketpricebutsuch UnitOwner shallbe entitledto

retaintheproceedsofsaleas iftheUnitsoldattheMaximum ResalePrice,withthedifference

betweenthenetproceedsattheMaximum ResalePriceand theactual(marketrate)salesprice

beingtransferredtotheCounty tobe utilizedinfurtheranceof theCounty'saffordablehousing

goals(asdeterminedby the County Council).Alternatively,the Unit Owner at the time of

terminationmay have an appraisalperformedof the Unit (by an appraiserof the County's

choosing),attheUnitOwner's expense,and pay directlytotheCounty thedifferencebetweenthe
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thenMaximum ResalePriceand theproceedsfrom a hypotheticalmarketratesale(basedon the

appraisalvalue),and continueto own the Unit exceptthatitshallbe unencumbered by any

provisionof thisDeed Restriction.In eithercasetheDeed Restrictionshallnotterminatewith

respecttotheUnituntiltherequiredpayment isactuallyreceived,unencumbered,by theCounty.

I1. CHOICE OF LAW.

This Deed Restrictionshallbe governedand construedinaccordancewiththelawsofthe

StateofUtah.

12. RECORDING AND FILING; COVENANTS TO RUN WITH THE LAND.

12.1 Recordation.Upon executionbytheCounty,thisDeed Restrictionshallberecorded

and filedintheOfficialRecordsofSummit County,Utah.

12.2 Covenants Run withthe Land. The County intends,declaresand covenants,on

behalfof itselfand allfutureUnit Owners, thatthisDeed Restrictionand the covenantsand

restrictionssetforthherein,regulatingand restrictingtherents,use,occupancyand transferofthe

Unitshallbe covenantsrunningwiththe landand improvementsconstitutingtheUnit,forthe

benefitof theCounty,shallencumber theUnit,and shallbe bindingupon theCounty and all

subsequentOwners oftheUnit.

13. MISCELLANEOUS.

13.1 Notice.

a. Any and allnoticesordemands totheUnitOwner or person(s)requiredor

desiredtobe givenhereundershallbe inwritingand shallbe validlygivenormade if(a)

depositedintheU.S.mail,certifiedorregistered,postageprepaid,returnreceiptrequested,

(b)sentby commercialcourierkeepingrecordsofdeliveriesand attempteddeliveries,or

(c)viahand deliverywithsignedacknowledgmentofreceiptby a personofsuitableage
and discretion.Serviceby U.S.mailorcouriershallbe conclusivelydeemed made on the

firstbusinessday deliveryisattempted.Any noticeordemand totheUnitOwner shallbe

addressedtotheaddressoftheUnitOwner appearingon theCounty taxrecords.

b. Any and allnoticesordemands totheCounty shallbe inwritingand shall

be servedby (a)mail or commercialcourierprovidedto the Summit County Clerkor

his/herauthorizedagentauthorizedby appointmentorby law toreceiveserviceby signing
a document indicatingreceiptor (b)viahand deliverywithsignedacknowledgment of

receiptby theSummit County Clerkorhis/herauthorizedagentauthorizedby appointment
or by law. Serviceshallbe completeon thedatethe receiptissigned.Any noticeor

demand totheCounty shallbe addressedto:

Summit County Clerk

P.O.Box 128

Coalville,Utah 84017
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With a copyto:

Summit County Attorney
P.O.Box 128

Coalville,Utah 84017

c. Any and allnoticesordemands toHabitatshallbe inwritingand shallbe

servedby (a)mail or commercial courierprovidedto Habitator itsauthorizedagent
authorizedby appointmentorby law toreceiveserviceby signinga document indicating

receiptor(c)viahand deliverywithsignedacknowledgmentofreceiptby an authorized

agentauthorizedby appointmentor by law. Serviceshallbe completeon thedatethe

receiptissigned.Any noticeordemand totheHabitatshallbe addressedto:

HabitatforHumanity
Attn:ShellieBarrus

P.O.Box 682704

ParkCity,Utah 84068

With a copy to:

Matthew B. Hutchinson

HOGGAN LEE HUTCHINSON

1225 Deer ValleyDrive,Suite201

ParkCity,Utah 84060

d. The partiesmay change theirrespectiveaddressesfor the purpose of

receivingnoticesordemands ashereinprovidedby Noticegiveninthemanner aforesaid

totheothers,which noticeofchangeofaddressshallnotbecome effective,however,until

the actualreceiptthereofby theothersor therecordingof a change of addressby the

County.

13.2 ParaeraphHeadines.Paragraphor sectionheadingswithinthisDeed Restriction

areinsertedsolelyforconvenienceofreference,and arenotintendedto,and shallnotgovern,limit

oraidintheconstructionofany termsorprovisionscontainedherein.

13.3 Gender and Number. Whenever the contextso requiresherein,the neuterand

gendershallincludeany orallgendersand viceversaand theuseofthesingularshallincludethe

pluraland viceversa.

13.4 Modifications.Any modificationof thisDeed Restrictionshallbe effectiveonly
when made by writingssignedby theCounty and theUnitOwner and recordedintheOfficial

RecordsofSummit County,Utah.

13.5 Incorporationof Recitals.The recitalssetforthatthebeginningofthisAmended

Deed Restrictionareincorporatedhereinby thisreference.
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IN WITNESS WHEREOF, the undersignedhave executedthisAgreement as of the

EffectiveDate.

VDG:

VillageDe elopmentGroup Inc.,a Utah corporation

By:
Name: Matthew Lowe

Its:President

STATE OF UTAH )

COUNTY OF M )
The foregoing cument was acknowledgedbeforeme this day of ,2022,

by Matthew Lowe, thePresidentofVillageDevelopm Group Inc.,a Utah corporatio.

USAWOOLSEY
NOTAR PU LIC

Nommesame Residing :
°

COMMISSIONNO.702364
a.. COMM, EXP.09/17/2022
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COUNTY:

Summit Countv,a Utah poli s isior

By
Thomas C. Fisher,Coun Manager

APPROVED AS TO FORM:

Helen È.SÍrachan,DeputyCounty Attor..ey

STATE OF UTAH )
: ss,

COUNTY OF SUMMff )

The foregoingdocument was acknowled ed beforeme thisdday of _,2022,

by Thomas C. Fisher,theCounty Manager ofSu amitCounty,a Utah c iticalst iviion.

m Expk o esding at h
April20,2026·,,. Comm. Number:724292
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HAB]TAT:

HabitatforHumanity ofSummit and Wasatch Counties,Utah,Inc.

B

Name <he ik Í$ct(W S

Its (FA tre c+eL

STATE OF UTAH )

COUNTY OF

The for ingdocu twas acknowledgedbeforeme this day of ,2022,

byh flP Thdhe Cah Vp ofHabitatforHumanity ofSummit anM Wasatch

Counties,Utah,Inc. h) T(

esd g at d

o r Pubic fatof fa
.. My CommissionExpireson:

February09,2026
Comm. Number:722952
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EXHIBIT A

Legal Descriptionof the Property

ParcelNumber SCVC-81-82-5

Lot S,SilverCreek VillageCenter Lots 81 & 82 Subdivision,according to the officialplat

thereof on fileand of record inthe Summit County Recorder's Office.

TaxID # SCVC-81-82-5

ParcelNumber SCVC-81-82-7

Lot 7,SilverCreek VillageCenter Lots 81 & 82 Subdivision,according to the officialplat

thereof on fileand of record inthe Summit County Recorder's Office.

Tax ID # SCVC-81-82-7

ParcelNumber SCVC-81-82-9

Lot 9,SilverCreek VillageCenter Lots 81 & 82 Subdivision,according to the officialplat

thereof on fileand of record inthe Summit County Recorder's office.

TaxlD # SCVC-81-82-9

ParcelNumber SCVC-81-82-10

Lot10, SilverCreek VillageCenter Lots 81 & 82 Subdivision,according to the officialplat

thereof on fileand of record inthe Summit County Recorder's Office.

Tax ID # SCVC-81-82-10

ParcelNumber SCVC-81-82-12

Lot 12, SilverCreek VillageCenter Lots 81 & 82 Subdivision,according to the officialplat

thereof on fileand of record inthe Summit County Recorder's Office.

Tax ID # SCVC-81-82-12

ParcelNumber SCVC-81-82-14

Lot14, SilverCreek VillageCenter Lots 81 & 82 Subdivision,according to the officialplat

thereof on fileand ofrecord inthe Summit County Recorder's Office.

TaxlD # SCVC-81-82-14

21



EXHIBIT B

2022 Income QualificationTable (publishedannuallyby Utah Housing Corporation

80% 74,880 85,600 96,320 106,960 115,520 124,080 132.640 141,200
70% 65,520 74,900 84.280 93,590 101,080 108,570 116,060 123,550
60% 56.160 64,200 72,240 80,220 86,640 93,060 99.480 105,900

134,700 50% 46.800 53,500 60,200 66,850 72,200 77,550 82,900 88,250
40% 37,440 42,800 48,160 53,480 57,760 62,040 66,320 70,600
30% 28.080 32.100 36.120 40,110 43,320 46,530 49,740 52,950
20% 18,720 21,400 24,080 26,740 28,880 31,020 33,160 35.300

22



EXHIBIT C

InitialMaximum Sale& ResalePrice

Maximum SalesPriceshouldbe calculatedatthetimethe Unitbecomes available

(certificateofoccupancy)based on thefollowingcriteria+ 3% appreciationperyear.

Number ofbedrooms (determinesestimatedfamilysizecredit)
5% Down payment
Interestrate

Estimatedannual propertytaxes

Estimatedannual insurance

Estimatedannual PrivateMortgage Insurance(PMI)
Estimatedmonthly common charges(MasterHOA)
Estimatedmonthly HOA fees

Resalewillbe based on theinitialMaximum ResalePriceplus3% annualappreciation

(.25% per month) + CapitalImprovements asper ExhibitG.

InitialMaximum Base Resale Price

SingleFamily Homes -Habitat Ownership Units

Use Bedrooms AMI Units Max.SalesPrice*

SingleFamilyHomes 80% 6 $387,990
(2)Four Bedroom

SCVC-2-82 Lots5,7,9,10,

12,& 14

1301 VillageGreen Trail

1311 VillageGreen Trail

1319 VillageGreen Trail

1323 VillageGreen Trail

1333 VillageGreen Trail

1341 VillageGreen Trail

*Subjecttoadjustmentunder Section3.4.
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EXHIBIT D

NoticeofIntenttoSell

I [insertname],theowner of [insertpropertyaddress](the"Unit"),am herebyproviding
Summit County witha NoticeofIntenttoSellasoutlinedinSection3.1.oftheDeed Restriction

coveringtheUnit.I intendto sellthe Unit atthefollowingprice(which may not exceedthe

Maximum ResalePriceassetforthintheDeed Restriction):

The termsand conditionsofsuchintendedsaleareasfollows[ifnone,write'none']:

IunderstandthataftertheCounty'sreceiptofthisNotice,theCounty hastheoption,fora

periodofsixty(60)days,topurchasetheUnitunderthetermsofArticle3 oftheDeed

Restriction.Iunderstandthatduringsuch60 day period,theCounty may:

A. Exercisetheoptiontopurchaseon thetermsand withinthetimeperiodsset

forthintheDeed Restriction;or

B. Notifyme thattheoptiontopurchasewillnotbe exercised,atwhich point
IwillbefreetoselltheUnittoa QualifiedPurchaser(orothereligibleparty)inaccordance

withtheDeed Restriction.

Sincerely,

[Owner]
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EXHIBIT E

Combined Certificationand Affidavit

A. Certificationand ConsenttoTransfer.

Summit County herebycertifiesthat ,of ,isa

'QualifiedPurchaser'under the terms set forthin the RESTRICTIONS CONCERNING

AFFORDABLE HOUSING UNITS AT SILVER CREEK VILLAGE dated and

recordedin the Summit County Recorder'sOfficeon _______ as EntryNo.

(Book , Pages ), and consents to the transferof the residencelocatedat

, Park City,Utah fora salespricenot to exceed $ as calculated

pursuanttotheDeed Restriction.

Summit County

By: Date

B. AffidavitofBuyer and Seller.

The und.ersigned,"Seller"and "Buyer", hereby affirmthatthe restrictedaffordable

housingunitlocatedat ParkCity,Utah 84098 (Unit ,BearClaw) isbeing
soldatorbelow theMaximum ResalePricesetforthintheTO RESTRICTIONS CONCERNING

AFFORDABLE HOUSING UNITS AT SILVER CREEK VILLAGE executedon

and recordedinBook __ Pages intheOfficeoftheSummit County Recorder(the
" Deed

Restriction").A copy oftheDeed Restrictionisattachedhereto.

As ofthedateofthecontractforsaletheapprovedMaximum ResalePriceis$

The propertyisbeingsoldforatotalpurchasepriceof$ .Thereisno otherconsideration

paidby oron behalfofBuyer toSellersor Sellers'agentsotherthanthepurchasepricesetforth

herein.

Sellerand Buyer affirmand acknowledgethatundertheDeed Restrictionthepriceupon
resalehas limitsand any attemptto circumventsuch Deed Restrictioncouldbe a violationof

applicablecriminalordinances.

Buyer furtheraffirmsthatany income and employment informationprovidedtoSummit

County oritsdesigneeinconjunctionwiththepurchaseoftheresidenceistrueand accurateand

that Buyer is purchasingthe residencefor personaluse. By affirmationhereof,Buyer

acknowledgestheapplicabilityand validityoftheDeed Restrictionand understandsand agrees
thatany subsequentconveyanceorsalewillbe subjecttolimitationsand requirementssetforth

thereinincluding,but not limitedto,salesprice,income qualificationsof the purchaser,

improvementsand thelike.Buyer acknowledgesthatany futureconveyanceoftheresidencenot
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approved in advance by the County under the Deed Restrictionwillbe nulland void and of no

forceor effect.

Finally,Sellerand Buyer hereby authorizethe releaseof the Closing Statement by the

closingagent to the County or itsdesignee forthe solepurpose of trackingthe ownership change
and financialdetailsof the sale.

Seller Buyer

Date: Date:

Notary Acknowledgments

STATE OF UTAH

COUNTY OF SUMMIT

The foregoinginstrumentwas acknowledged beforeme this__ day of by
"Seller"

Notary Public

STATE OF UTAH

COUNTY OF SUMMIT

The foregoinginstrumentwas acknowledged beforeme this__ day of by

"Buyer"

Notary Public
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EXHIBIT F

PermittedCapitalImprovements

1. The term"PermittedCapitalImprovements" asusedinSection3.5oftheDeed
Restrictionshallincludeonly new constructionand/orfixtureserected,installedor attachedas

permanent,functional,non-decorativeimprovementstorealproperty,and shallbe limitedtothe

followingitems:

a. theadditionofnew residentialsquarefootage(orconversionofexistingspaceto

residentialsquarefootage),ortheadditionof new decks,patiosor similarspace
thatexpandsorextendsthepracticalresidentialuseoftheunit;

b. improvementsmade forthepurposeofenergyand waterconservation;
c. improvementstobenefitseniorsand/orhandicappedpersons;
d. improvementsmade forthepurposeofimprovingthesafety,healthand/orquality

of lifeof occupantsincludingfiresafety/suppressionsystems,airconditioning,
waterorairfiltration,watersoftenersand similaritems;and

e. improvementsrequiredby any governmentagency.

2. PermittedCapitalImprovementsshallnotincludeany ofthefollowingitems:

a. upgradesto,or replacementof,appliances,plumbing and mechanicalfixtures,

carpets,and similaritemsthatwere includedaspartoftheoriginalconstructionof
theUnit;

b. upgrades to, or the additionof decorativeitems,includinglights,window

coverings,and similaritems;
c. repairing,replacingand/ormaintainingexistingfixtures,appliances,plumbingand

othermechanicalfixtures,painting,carpetingand othersimilaritems;
d. hottubs,spas,saunas/steamshowersand othersimilaritems;
e. any changesoradditionstotheUnitmade by theCounty priortosaleoftheUnit

totheOwner; and
f. landscaping.

3. PermittedCapitalImprovement itemsand theirassociatedcostsmust be approved
by Summit County inwritingpriortobeingadded totheMaximum ResalePriceasdescribedin
Section3.3of theDeed Restriction.Ifthereisa disagreementregardingtheeligibilityof any
PermittedCapitalImprovements,Summit County shallhavethefinaland exclusiveauthorityto

interprettheprovisionsofthisExhibitE.
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ExhibitG

MINIMUM STANDARDS FOR

SELLER TO RECEIVE MAXIMUM RESALE PRICE

CleanUnit

No excessivewear and tearofcarpet

Scratches,holes,burnedmarks (otherthannormal wear and tear)repairedinhardwood

floors,linoleum,tile,countertops,etc.

Wallsand ceilingspaintready- no unpatchedholesorstickersetcleftthereon

No brokenorfoggywindows

Allscreensinwindows (ifscreenswere originallyprovided)
Alldoorsinworkingorderwithno holes

Alllockson doorswork

Allkeyswillbe provided(e.g.,door,mailbox,garage)
Allmechanicalsystemsinworkingorder
Alllightfixturesinworkingorder
Allappliancesareingood workingorderand good condition

No plumbingleaksordrips

Any safetyhazardremediedpriortoclosing
Satisfactionofradonissueiffoundattimeofinspection
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