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(Silver Creek Village: Lots 81 and 82 of Lot 2 Subdivision}

@@v rkforce Housing Agreem reement") dated A\J\JE ,
Egﬁision (“"County”); Village De

g Summit County, a Utah politicalsu
Ilablht\/ company {“VDG") {s imes referred to herein as ¥
anity of Summit and Wasatc nties, Utah, a Utah nonprofi

DG and HH are referredto

A.
terms of a d

LLC { :ﬁ and Gayle Larsen (the
ntAgreementa portion of Lj

§>

The Development; \w.

g@ at least 330 Workfon:@g@b

Agree

o

D. HH is a nonprofit

Q%%@?ousmg in Summitand Wasa@

E

deve!ope rs required by th%

(0

g

N

such donation %setforth in Section 5.2.2.17.

20&@!&*
&
(©)

§§§

he Silver Creek Village
No. 01102101 in the Su

C>
&S
©)
§§§

ingly as a "Party” and colle

0
Recitals §®O
The Silver Creek Village Specially Pl
ment agreement, dated Au

interestin the Projecthas t% hsferred to VDG.

gement requires (at Sectiop, (}
% otal of 1290 approved resid nits within the Project mus ‘:‘
{the “Workforce Units”). specifically, the Developmen Agre

quivalents as defined the rei@@

C%I and non-affiliated co-deve %% have entered into separat kforce Housing

‘th the County to address g and construction of Wo nits related to HH
opme

Fganization that advocates for, a

“@%

0' 21 is made by and
lopthent Group Inc., a Utah

loper”); and Habitat for
oration (“HH"). The County,
5 the “Parties.”

=
ng

@§>

ned Area (the “Project”) was apptoved subject to ;
2015, among County and Lib apital Lending, -
pment Agreement”). S| execution of the @©@
that not less than 330 of a O%@
affordable/workforce housing

Q

ement requires 330 actual un

=

@§Q

ns and develops, affordable o%@
%@o

ntAgreement.

o @ . o
. The ment Agreement allows D e@b f to donate land within the Pr. toa
County-approved n ofit for the purposes of cons@ing Workforce Units thereon. erms of

ot 2 Subdivision plat was reco
ity Recorder’s Office (the “Pla

wﬁ

o%@
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rded on November 26,
. The Plat consists of
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Q& eighty-three {83) lots with L@ 82, and 83 intended for ce Umts VDG has propose
donate to HH, Lot 81 an%@ 2 of Summit County Parcel 2 {“Lots 81 and 82"}, on ter

@@ forthin a separate a t between VDG and HH, @

G. %ﬂ; has proposed to cause to be co %ucted four{4) Workforce Units ofiitot 81 and ten
(10) Workforte Uits on Lot 82 (together the «% orce Units”). HH is currentle aring plats and @
plans t subdivide Lots 81 and 82 ture final subdivisions are@@ eferenced in this @@
Agrég t. Aproject map depicting nd 82 is attached as Exh1b|t
R0 N
3", Ny XS
g @9 H. The purpose @greement is (1) to provide nty with adequate assuran
> E§
10N

O that the HH proposal is viabl arkforce Units can be com within the timeframes prop
o)

and in compliance with @evelopment Agreement and é@o satisfy the requirement of @

@@ 5.2.2.17 ofthe Deve@&t!\greementthat upon the nce of land to a non- profﬂo@zé\%tion
“lt]he non-profit organization shall enter into an agree nt with the County setting forth type of
unit(s) to be co %ructed onthe property, targeted ificome, pricing and timing of the p ject.”

oN

it for the construction of fo {42) market rate units, %@ﬁ

qtéé Developer’s donation to % 81 and 82 for use as fou <1?) Workforce Units

is m% to cause Developerto rece
@ orth in this Agreement. ©

Q
@ (& Agreement @%
© © o
@@ In consider <(ff}}}he foregoing recitals and th@and conditions hereinsetfo @%j for

other good and valuable consideration, the recelpt and iciency of which are hereby ac ledged,
the Parties agrﬁis follows:
Donatlon of Land; Timing of- on, In accordance with Par, d below, Developer @@

%% te the following land within % ectto HH % %@
%@ a. VDG s I@ate those certain parcels ofd portions thereof) described @@
f{% herein as all of Lots 82 and depicted an Exhibit A ed hereto.

© @ g
| @ b. %@ime of conveyance, the don@@opeﬂy shalt allow for four (4@@ orce
‘ Unitson Lot nd ten (10) Workforce Units onLot 82

@ It is understood that @udher subdivision of the do Q% lots by HH, the

@ al townhouse lots will ha nt tax identification nu e Workforce Units @(@f?
% il be attached, single faml houses. The lots will allo total of fourteen (14)
townhouse units.

C o
& ey 0 N
C%% d The @%ay be conveyed separately u@cepta nce by the County M eﬁ

o

as describedin P aph 3 below. Upon acceptanc e County Managerand conve
@@ alot, Devel all receive proportionalcredi & construction of marketra ﬁ@

The donatlonﬁ\ ntemplated herein will be subjett to the terms of a separate d% ion agreement
between @1 Developer, but such terms a@ ditions shall not be inconsis ith the terms of @

€2
> < . O
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& NG % ©
his Agreement. If there is %ﬂg ict between the terms of a@%&h donation agreement and @%%

@@ Agreement, the terms of thisAgreementshall prevail. ©) @@
@ 2. Appm@ of HH as Nonprofit to Accep@nation. The County confirms that'HH is an

approved nonpfofit organization to receive dorated lots pursuant to Section §.2.2.17 of the

Deve|opmer@ ement. @@ @@ @@

@? Effect of Donation on @e r's Obligation to Provide Workforge Units. Subjectto the @
of this Paragraph 3, Deveiocpe@ bligation to provide fourteg Workforce Units shall be @
&med fully and finally satisﬁ%g@ issuance of a “County App cumentin the form of Exhibi @

C

VB

stating that {i} the subdivi t and final site plans pertai the Workforce Units have
@ recorded (the “Subdivisi rovals”); (ii}) an “Approved Pr@ Summary” in the form attachgd as
\ @ Exhibit C for the Iot@é{@ﬂonamd has been complet@an approved non-profit organi n has
been conveyed the doiigted property from Developer to coristruct the Workforce Units; {iv) County
has approved deed restrictions pertaining to the Workforce Units indicated onyithe Subdivision
Approvals; %g County Manager has com@l and executed the Approv ject Summary
peﬂair&? e Workforce Units on t @) ivision Approvals; (vi) the er's obligation to @@
prowi number of Workforce Uni ZE@J( ied in the Subdivision Apptovals; and on the Approved %@ﬁ

P Summary, under the Devgl nt Agreement has been sati ; and (vii) Developer may

o) @ceed with the improveme @onstruction of up to a specifig er of market rate lots or units @
Q%&x(as applicable and as state e County Approval) withou isk of having building permi
@@ Eeld %

certificates of occupancy for any reason related to Hordable housing obligations

@ the Development Aﬁ@@nt. Until such time as the C anager has issued the Cour@@rova!,
the obligation for providing the Workforce Units remain h Developer.

4, in_g of Workforce Unit Deve@ﬂ. HH shall commence const@\ of Workforce
Units m 81 and 82 in accordance @ e “Project Timeline,” wh@@ be developed in @@
%d ectSu

coape n with the County Manager. documented on the Approv:

mmary. %
o@@ LS O 2©

(5 @ o

Q{% 5, Failure to @p on Timely Basis. HH shal&&@ its best efforts to deveb@

(c)”  Workforce Units in accordance with the Approved Project Sumiary and shall report quartert e
@@ County Manager o ogress until such time as @rkforce Units are 'complet@ ave

received certificates of sccupancy. The quarterly report shafl include the mix and types of uhits; incomes
targeted, for-salé prices, occupancy and such otheﬁrgformation requested by the County Manager. The

quarterly r@ atisfies the annual repart, the Workforce Units subje is Agreement,
requir @ ction 5.2.1 of the Develop@@eement Based upon go @C@or delays or other @@
un% n circumstances, the Coun ershallhave the authority to.e dthe ProjectTimeline @

@ wnin the Approved Project 5u$w. if HH fails to demonstratg g@ause to extend the Project @
0

Q
o eline or otherwise fails @ p the Workforce Units ed in the Approved Pro’q;t@
f§% Summaty, then the County h%%ershall have the right to decl in default of this Agreemen
S

if HH fails to demonstra nificant progress toward the lopment of Workforce Units in
@ twelve (12} month é@aﬂer, the County Manager rminate the County Appro @ o the
| number of Workfo nits for which a Certificate of O ancy has not beenissued.

6. %H Proposal Subject to Deve Io@t Agreement. HH acknowledg@ agreesthatthe
desig evelopment of all Workfor @ within the Project shallb s@ to the applicabie @@
1 he Development Agreemen%r@ﬁling review and recom mend%id@ﬁy the Design Review and %@ﬁ
5 éo%@ éo%@ O%@
@]
@% 3 NS O%@O
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%@@@ C & oF
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& B &
rchitectural Review Commﬂ{% or the Project}, the Snyderw[@m Development Code, and |@

(0)”  state and federal law. As required under the Development Agresiment, HH will construct all Workfg

@@ Units to energy eﬁta@@dams {Sections 5.2.2.18 am@(@id shall offerhomes forsale w:th

a priority to residents efrployed in Summit County (Section3.2.2.7).

@ d Restrictions. HH shall rec@ ainst each Workforce Unit a d Q:;&estncth:m that @
e ©

compo@b ction 5.2.2 of the Deve Agreement. The form of strlct|on shall be
app% y the County Manager and s be recorded against the rce Units prior to, or @
& neously with, oonveyanceoe applicable Workforce U & HH to any third party. @
(Aternatively, the County Mana "'\~ ay approve a combination of &mcﬁon, restrictions required @
Q& by the Utah Housing Corpora ﬁ-‘:l d otherfinancing agencies t@sﬁes Section5.2.2. Q%%
©
S o

8. Conf@ As provided in Section 5.2.1 @e Development Agreement, m@event of
any conflict be%:n this Agreement and the Develgpment Agreement, the Develop t Agreement

shall take precedent.
§®@ e ol 48 e

; Recording. This Agree% hall be recorded in the [% cords of the Summit

(&

Recorder.

X 9
@ & 0 &
Amendment@@l\gmement may only be am % by written instrument sign

the County, HH and the @ loper and/or their respective (s 55005 or assigns. This Agre t
@@ constitutes the entiﬁ@ment of the Parties with r@é@m the subject matter addn@f@&rein.

Exceptas reference aragraph 1 above, there are no otheragreements, oral or written, aining to
the matters he between the Parties. ﬂ ﬂ
@i}?@ Binding Effect. This Agre d the covenants containe shaII run with the @@
|an% all be binding upon and sh to the benefit of the Partle%h o and their successors, @
d%@ nd assigns. o @ @ - @
i o @ o % %

| % @ ° @
f& 12. Enforcemeni@%f the terms, provisions an <ﬁc’cu:ms of this Agreement m%&
enforced by any of the Pafties hereto and in the eventofa

h of this Agreement, each Par@
@@ have such remedies@be available in law or in equ'@@ §@
otices. All notices to be given pursuant to this Agreement shall be as provided under
Section 8 1 EE Development Agreement t@ rties at the addressesset fo@ow:

@[58 County: Summit Coun ©@ @

@ Attn: Summi@mt\/ Attorney o @ . @

& o st X, X

Q%g _ P.OBPXII8 %%% Q&g&

() Coalville, Utah 84017 5 5

@ To Deveiop@Viﬂage Development Group In®® ©®
{g 6028 South Ridgeline Drive,Suite 203
@ Ogden, Utah 84405 ﬂ @

@ With a copy te. @
& e

@@ &, el &
@ Oé&% Page 4 of 11 Sum @mty
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TO @
2
o
(©)
O

i4.

15.

Go g%

the laws of the State of

Exhib

@@@
2 O

Snell er, LLP

¢
iy

%%

A de Budge @
est South Temple, Suite 12@@
alt Lake City, Utah 84101

Habitat for Humanity ofit and Wasatch Counties, Uta@

6280 Silver Creek Drive>

P.0.Box 6827

Park City, %3@068
N

@

herein by this 1

O
@QWaiver. No action or failu

du?%ﬂed any Party under this e@ent, nor shall any such actien

& l-@\ %

' alver by a Party of abrea @mder by the other Party sh @
of the sarﬁg\?&ther provisions.

dval of or acquiescence in any &r.

@ﬁ\\*@@

succeeding breach

17.

oG stancessha
&

19.

)
@O
%Oé@
©
@@

2
2 ©

@®@%

separate counterpa

together shall constitute one and the same agreeme
acceptable ghall be conclusive

Q
©) 5
@3 Severability. {fany p@%;@bf this Agreementorthe ap%‘m@ﬁ%e reof toany Party or

be enforced tothe greatest

o plication of such provisions to
(3 %%ﬁ@"

and neitherfimit no

@%, This Agreement may

evidence of
N

1l be invalid or upe

permitted by law.

©)

@@@

o

o &
@Q@

@@

@@@

o

o &

@Q@

@@

5

d where applicable, the laws o@

and Reditals. All exhibits and a
rence. The Recitals are hereby incorporated into this Agreement.

o o]
t@@hy the Parties shall constit @ﬁver of any right or
ilure to act constitute

hereunder, exceptas may bg

ian.

eable to any extent, the ren&ai
er Party or circumstance s@a@ e affected therebyand
N

a

@Mreementareforconve i nly,
Rt i
<

9]

tlas or headings to paragr
plify the provisions of this Agre

@@
o %@%

0. (Cy © o
verning La % Agreementshallbe governe@nd construed in accordance \@&
" ©

A

(s

©)
O
o %@
@@&

@@

©
S

O %@

0

@@

@@%

ments attached hereto are i

of the Agreementand the

<
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ited States of America.

porated

@@@

ically agreed to in writing.

construed as a waiver of any gﬁ%@

Q&%

bﬁuted by the different Parti 0 in
each of which when so executed shall be an original, and all o@kh taken
nt. Electronic and scanned sig

nggre pages will be

5%
@O
N

shall

Qg&
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AN N
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@(&S N IN WITN ESS WHER%&% Parties have caused this A@ %ent to be signed the date an%gg@
©® first above written. ©® ©® ©®

COUNTY: é&
i
Sum 5t nty,

a political ;ubdivision
o%
%o%@ / -
@> s (e, |
©® Thomas C. Fush
APPROVED AST¢ : %
o : 3
t_ ta N _ 1‘ @Q

L AN o : = A - K A
trachan, Deputy CountyAtt

XC)

@@46 @@%

<
ey

®@ DEVELOPER/VDG: @@

Village Development% roup, Inc.,

s

:;‘i@ﬁ?ﬂ:; fit:)r:mitand V\{s@atﬁ%@ ies, Utah, @@@ o, @(&
S ST
{

Qg:%% Name: <>néeflie %ﬁar! _
@@@ Hs: bogo cordydiér t?:‘fr(&@ y
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@ﬁ Cou@ﬂ:proval @%
@k@ﬁ.@mmﬁ County Manager h C@proves the donation of thxp@é@l?s) identified in the %@ﬁ
©

o force Housing Agreement (9 erty”) dated b {“Developer”) to
o @QQ {“Receiving Party e purpose of satisfying a com rate portion of Developer's, @
37 Workforce Housing obligat| confirms satisfactory demo n of the following condition
@@ donation outlined in the@ orce Housing Agreement: @ @
@ 1. Subdivisiop plat(s) and final site plan(s) for@ﬁ% have been rec@@(the

(o]

’%ﬂivision Approval(s)").
@@e eiving Party has demonstrated ce of financing and constru

prepared to commence develo ent of the Workforce Units ind o

idirdotuments and is @@

n the Subdivision @

@% Approvals(S)uponacccgee of the donation. . @ ) @%
& N

Q
%x@ 3. The Countyhas %d the deed restrictions for P
@@ 4. CountyMa has completed and executed '%@ppmved Project Summary” intheférm
@ of Exhi the Workforce Housing Agre@ orthe parcel(s}tobe donate@

5. %ﬁmeiine for completion of the Workforce Units {the “Project Timeline”fis contained in
“Approved Project Summa he form of Exhibit € of the@: force Housing @

@@@gree ment. @@ @@ @@

o @n therefore, Couananage@@nsthefollowing: o (& o (&
N N N 0. (BN

' o @ o @ o @
Q&% 1. Developer'so %n toprovide ___ Workforce U n@ erthe Development Agre emg@%%@
@@ has been s%@ . @ @
@ 2. Devel@ may proceed with the improw@@md construction of up to m@@units

without the risk of having building permits or certificates of occupancy withheld for any
on related to the affordable hou ""' obligations underthe DeveiopAgre ement. @
ce & c2 ce
% % Datedthis __ day of 20 . %
&Y & oS &P
& & X &
© ©

&

© @ Thomas C. Fisher, County Manager ©
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EXHIBIT C

Approved Proje@@u

N
0.0

: %ioi%@
@rv

@@@%

O

County Manager approves that the projectcan b ilt as follows: %
Lot 81> @@ 2 @@ 2 @@
Use Bedrobms AMI | #ofunits -1’ Pricing®
ol (Sipgle Family Attached a.(0) XCE
O%@ ownhouse - ForSale R 4| <80% | (& @ 5 /month
@ Total Market \@ a \%\5
®@ Total Workforce U r}i\tsf\\w 6.25 @@ ®@
@ Total Units 4 @ @

*Monthly

mortge paymenis to be calculated on applicant’s income to ensure mortgage+HOA+insurance+taxes
remain undof monthly household income oved applicant.

Ti ir@@

@@@

@ a. Closing on donated propegty: within 6 months of Workforc sing Agreement approval
o 59% b. Application for buicl)d Z\e grmits: within 6 months of Dgn ’1@?
@% c. Commencement; struction: within 3 months g 3({\ dihg Permitapproval
@ d. Completion of ephstruction: within 24 months of @% ruction Commencement
Lot 82 A A A
~SUse Bedrooms=~| AMI gofunits | <Pricing*
Sing ily Attached @ @
To use — ForSale @ 3| <80% 4 @ /month
le Family Attached
Q ) Q
o ownhouse —-CROWN** %@ 3] <60% o (@Qb@ $ /month
%@% Single Family Attached {%@ }\%&
©) Townhouse —ForSale ) 4| <80% 2 S /month|
@@ Total Market <® 0 @@ @@
Total Workforce Units 13.38

Total Units Q(\

. O% AML
@Gg%%@'ﬁming:
@@ b.
d.

v

@@

XY
o &

&5

approved applicant.

o
%(@

10

QO

©
X

@@

@@

*Monthly age payments to be calculated o jcant’s income to ensure mortgage+)
rema r'30% of monthly household inc @}
*%& Nis a “lease to own,” afforda ing program offered through Uta%o Sing

]

o (BN

gz%@

Closing on d property: within 6 months @) kforce Housing Agreement
Appli r building permits: within 6 of Donation

Commencement of construction: within 3

pletion of construction: within Zgglonths of Construction Comme nﬁnent

O
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<
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@@@
o

@@@ﬂ
o

@@@ﬁ
o

@@@ﬂ
&

Q%%@ Qg’%@ Qg%%@ &
© © €
@ @ Total Market uﬂ{@) o
@ 7 @ Total Workforce Units ) 19.6
Total Units A 14

o @

ini 'a@ﬂ@ng of all Workforce Uni s made within sixty {60) @
E$g @ﬁ%’

initial [easing or
oS of the Workforce Units. Pricing of Workforce Units (<=80% AMI) shall include the o @
G @b owing inputs to determine @e made available totarge urchasers: G @
@ e o
@ » Sales Price @ @ @

@ e 5% down ;@@W @ @
@ s Mortgage Intérest Rate @ @

vty Tax

R

vate Mortgage Insurance ©@@ﬂ @@@ﬂ @@

O%@% O%@%
O%@O O%@O

& &

(©) o

®® Dated thisﬁ day of @ 20Z(

&
o HOA Fees o %
%%%@& Si(z}e oFf Unit (bedro@@%pancy
S S
e ( ?
@@@ﬂ @@@ﬂ Thomq@@ﬁ f County Manager @@@g\}
& S &

o) %@oﬁ% o) %@oﬁ% -} %@o&
O® O® @éﬁ%
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