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@@ FLRST AMENDMENT, (10 ©

&
{3%3% DEVELOPMENT AG ENT {3%3%
O FOR THE R CREEK VILLAGE SPECIALLY PLANNED AREA (0}
@® @YDERVILLE BASIN, su@ T COUNTY, UTAH

THIS %ST AMENDMENT TO DEV PMENT AGREEMENT FO
'OUNTY, a political @@

VILLAG % IALLY PLANNED AR h¢ “Amendment™) is mad
VS, f@ , 2020 (the ‘Amendm ate™) by and among SU
subdivision of the State of Utah, through its County Co e “County™), LIBERTY

1)
& AL LENDING, LLC, a v himited liability com &'Liberty"); and VlLLA

> % ELOPMENT GROUP [ %@tah corporation (* ‘Village”ggO %O%

RECITALS @

®® A. le@alld Gayle Larsen, an mdmé@ (“Larsen™), cach as a ‘Dev@er”, and the
County entered into that certain Development Agrgement for the Silver Creek Village Specially Planned
Area, dated A st 4, 2015 and recorded with @\féummlt County Recorder on A -"i\ 6, 2015 as Entry %
No. 010"} “DA”) @@@
@ By Warranty Deed §te Septembel 13, 2016, 1ec e@vith the Summit County %

= SILVER CREEK @

entered into as of

R er on September 28, 2016 a No. 01054773, leeﬁy red a portion of the Project @
age, who, as a result of thj % er and pursuant to Sectiongol 7’ 2, and 7.3 of the DA, w O@g}
gﬁ%%substltutcd as a “Develwe:”@% the DA as to that portion of OJecl tlansfened to Village. éz%

@ C. On F 'y 8, 2017, Liberty, Larsen, (@ illage executed that certa g; el Creek
@ Village Center Sub on Plat, which was recorded v the Summit County Recorder pril 4, 2017

as Entry No. %’/‘85 (the “Plat™). % %
connection with the Plat, ﬂml Warranty Deed with Cnts dated February 8, @@
2017, wnh the Summit Coun oider on April 7, 2017 as 0 01066998, Liberty

c0n 10 the Snyderville Basin Sp ecreation District (“SBSR ot 1 and Lot 19 on the Plat,

al @ hown as Parcels 11.3 and d (@n the DA (collectively, the @“ munity Park Parcel™), dﬁ@

1ved unte Liberty “the rj @amend any portion of th opment Agreement, w1th
gﬁ%%mgnatme or approval of [S , 50 long as such amendmel{%@ not touch or physically i 1m ot the

[Community Park Parcel]”. @

@ E. By @lal Warranty Deed dated A;@W 2017, recorded with the @mii County
Recorder on Aprjl 19, 2017 as Entry No. 01067596, Larsen transferred her entire portion of the Project
% LLC, a Utah limited llabllltyany (“CW™), who, @

(the “Larsen Parcel™) to CW LARSEN VILLAG
s 17, 7.2, and 7.3 of the DA@ ¢ fully substituted as a

as a result of fhis transfer and pursuant to Se i
s Deve]‘ u1 der the DA as to the Larse
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@ F. Pursuant to @]J b. of that certain Resta 1ange and Cost Sharing Agy i @ﬁt
Cg%% for Silver Creek Village A1 ic Shared Infrastructure date il 19, 2017, recorded with tl mit
(©) “Restated Exchange and haring

O County Recorder on Ap1 . 2017 as Entry No. 0106769
@@ Agreement™), CW atk [edged and agreed that (] de’s rights as “Developer” e DA are

superior and prior to\those rights of CW under the DA -ahd (2} Village has the sole noht as ‘DeveIOpel

under the DA te|amend or medify the DA so long\as such modification does not | %ﬁau the entitlements é\x
{éjsen Parcel as set forth in th ated Exchange and Cost Sha greement and does (Cﬁ

secured tot
not cr "1 verse financial impact on@’ lopment with the Larsen @

The DA appltes t8 roperty more particularly @§ d on Exhibit A attached m(@
pomted herein, o

By this Amendment, the County, Liberty, an llage (collectively, the ¢ Paltl desire
®® to amend the DA pl&; the terms and provisions &&} mendment.
AGREEMENT

NO@EREFORB, for good Eg%\@@e consideration, the lecelpﬂtﬂmency of which @@6&
are he@@: owledged, the Parties agn oflows: @
o @x 1. Incor Dmahon/!nte@p&on All of the terms of &A arc incorporated into @
o @wndment except as revise @ In the event of a conflict the DA and this Amendm
@%Amendment shall control. CQ%% zed terms in this Amendmen have the same meaning giv lhe
o DA, except if there isac [ then this Amendment’s de@{@on shall control. The Parties a ledge
@@ the truth and accura above recitals and incorp € same herein by this 1efelel

/ /

Amendment of Exhibit I1; Site<Specific Development Standards{\ The sﬁe—speciﬁc

slandazds f el 22,1, and in particular the@mum Building Height stwnd ntained in Exhibit @6&
(De n‘[ Standards) of the DA ded and modified as set f@@ ‘(hlblt 1, attached to @@
and ing OIatecf into this Amendme% rovide that the allowed M 1 Building Helg i within x

reel22.1 shall be the lesser of (i et measured from the elevatjo 6,481 feet above sea level, or

é? feet measured from the fini @rade (as defined in the Coge reel 22.1 shall have a unit ng @
fordable housing units, wit v-nine (29) affordable hou@%%mts twenty-four (24) of wh %y
be located in one (1) bl.ll]dl on Parcel 22.1 and the rem: five (5) affordable housing vinits may

@ be located throughou 1er buildings on Parcel 22.] o the maximum lot size r ment of
@ 4,000 square feet wi )deleted from the site specific ﬁ@lalds sheet in Exhibit 1. -

3. @atiﬁcalion The DA, as amend erein, shall remain in full fo: effect. @é\x
@@@ [Signaitur e@@@kﬂowkdgen?em._s* Fof.’m& @ x@@
%@x s@ 3 B

2 N
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Qg%%@ DATED as of the AWM Date. @%@ Qg%%@
© ©) COUNTY: ©

COUNTY COUNCIL OF @
SUMMIT COUNTY, STATE OF UTAH

X@C@

@@ Kent Joneg, ny @@ @
Y
A C%D AS TO FORM: x@ x@ x
‘\5 @ @@ @@
@ aed AT @%g @%g
David L. Thomas, Chle@‘\beput}f @ @
@@é\x COUN \@ OWLEDGMENT @@% @@%
& @ & &
s e 27
5 E OF & 5
g Sy c&%@? & &

O O

NS

©® The I'meooi@@st Amendment to Deve]cﬁ@lt Agreement for the Silve@eek Village

Specially Planned Area was acknowledged before me this 5 day of &ffa V&1 . 2020 by the Chair of
the Summit C@\Xty Council and the County Clepﬁf Summit County, State of Utalx @

@S | e @
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SF KSR @mﬁﬁgﬁ;gﬁ%@@

o W7/

x x Matt Lowe, ME{ x@@
0 © 0 © 0 © 0 ©
o &S &S o & o
@gg@@ @&%@ S @@@g@
©® ®® LIBERTY ACKNO g%@&%MENT @

STATE OF o ) ﬂ Q% %
X :sS @ @ @
COU@;@ ) @@ @ N@@
@x The foregoing First Am em to Development fOI the Silver Creek Vill @
ecnlly Planned Area was d ged before me this '70"0 by Ma@
Managel of Liberty Capltal ing, LLC, a Utah limited llab ompany
0
é\x i CLUDW é\x
GTARY PUBLIC g@
@@@ X © @@@

@@QX

@]

‘ N
PO 0@
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@ﬁ(@ﬁ%é\X @é& i\_ﬂ,df;‘f Lowe, PlCSId x@@@ﬁ
AN
XC @ @ XC
& & & &
I I I &

®® ®® VILLAGE ACKNO@ MENT ®@
STATE OF JA ) @ﬁ @ﬁ
m@@ locgan " & &

The foregoing First Am ent to Development Ag gree 1‘01 the Silver Creek Vlll

%@f}emally Planned Area v vas gecl before me this 2020 by Ma
President of Village Develo Gtoup Inc., a Utah cor p01at
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0 5O ey O
O@%@ TO FIRS@ENDMFNTE%{ :)]iilgFALO T AGREEMENT Q@%

o FOR THE-$ ER CREEK VILLAGE s ALLY PLANNED ARF@@O

@ @ [Legal Descri tlon] - é\x
A tralocaled in the West l—g and the Southwest Qu @@he Southeast Quarter @@@

»\\ 4Y of Section 15, the Sout ualtel (SE4) of Section Northeast Quarter of thex
heast Quarter (NE4NE4) of, 5 n 21 and the Northwest, r of the Northwest Qua&@

Ay
ake Base and Meridian,@

‘ounty. Utah described as f

4NW4) of Section 22, allin @anhip I South, Range 4 E«@&@ﬁ

O O): o . ©
@ BEGINNING at a ston <ing the corner commen to fs 15, 16,21 and 22 in Tov @p | South,
@ Range 4 East, Sall@k Base and Meridian, and roaning thence North 00°24'00" East ] 195.99 feet

(1193.81 feet by, deed) to a point 1162.00 feet southerly measured perpendicularly :g the southerly right

of way line h Department of Transportat' lighway Project No.'s 76-D ai [4), said point also @
being tJ e : @

» ge 461 as Entry No.
' eeds in 111e Summlt Coun' rder records; thence North 83°9600" West 943.52 feet along x@
&» the easterly right of way li@c&he North Pace Frontage Rqad@
described in Book 1311 at Page [96:as Entry No. 561234 of saj

& s: thence northerly along N6
%nvent 787.40 foot radius eto the right 533.24 feet thro % central angle of 38°48'07", %drc
@ having a chord bearing Nc@ 9°26'52" East 523.11 feet to @ int on the southerly right of wé

@ Interstate Highway W'oject No. [-80-4(31) recor <@Book IM at Page 48 as Entf . 100938,
@ thence following sai 0 right of way line the following five (5) courses: (1) northeaster along a non-
tangent 991.74 foot radius curve to the right 46539 feet through a central angle %6053'56", said arc é\x
having a ch {gﬁnng North 45°09'40" East 4@ feet, (2) North 59°20'08" Ea9 30 feet, (3) thence @
lehg@ " East 345.57 feet, (4) 23722" West 25.00 feet, MNorth 58°42'38" East @@
et to the southerly boundeu%) ver Gate Drive; thence dlon% outherly boundaries of said x
él@ Gate Drive the following th: courses: (1) South 30°55' P'@ls‘[ 32.42 feet (South 30°3 ] 3?%@
t by prior survey Entry N (’%7 5 ofthe Summit County ¢ ; (2) southeasterly along
%foot radius curve to the left 8 feet through a central anglé of 36°45'46", said arc having
bearing South 49°1825" 148.21 feet; and (3) South 67°41'18" East 792.02 feet (Sou

@@ East by prior survex@ € westerly boundary of the l@ ity Fire Service District propecty Yecorded in
- Book 2353 at Page 8187as Entry No. 1045653; thence along said westerly boundary and the westerly and
scutherly bom@&lcs of the Snyderville Basin Water Rectamation District prope orded in Book 860 é\x
at Page 373&8 Entry No. 422249 the followj courses: (1} South 00° 4'@6 t 2061.88 feet, and @@
(2) So(@;) °43'02" East 724,58 feet (7 cet by deed) to the east by of that certain parcel @
des in Book 264 at Page 367 asEntry No. 207308 of said leCOld ence along said east bounda(t)y@x
1345.66 feet to the ;mlti'neaigz ner of Lot 9, Silver Creek ¢ & efce Center, Plat C; then@
@% e northerly boundary of saj and Silver Creek Commn enter, Plat A, the following 3)
@ courses: South 58°25'15" 600.50 feet, (2) South 77 2 54" West 304.97 feet, and outh
76°22'47" West 325& 0 the easterly boundary of said\Silver Creek Center Condomi ’@s; thence

©® along the easterly andonortherly boundaries of said Siver Creek Center Condominiums alid the Silver
Creek Business Rark Amended the following two (2) courses: (1) North 00°11'30" West 139 14 feet. and
ek Business Park @

(2) North 89° 02" West 1160.28 feet to th hwest corner of Lot 7. Silv
Amend ce along the easterly bou the North Pace Frontage e following four (4) @@
cou orthwestelly along a noi 1d 1t ]462 39 foot radius cu:v% left 732.07 feet through a x
"y 0 2©
& @ & &
i i ¢ Y
01142747 Page 6 of 11 Summi%é@u ty
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o
° @x “ @x O%@x
o%@m*al angle of 28°40'55", w&mving a chord bearing Noyfl @_)9'32“ West 724.45 feet, (
Cg% 60°00'00" West 336,18 feet, northwesterly along a 1402.3 ot radius curve to the right 1
®@ through a central ang 6@009'56”, said arc having a “ Bearing North 56°55'02" W
@ and (4} Norih 28‘343@ Vest 68.48 feet to the scuth @) said Section 16, thence alo

South 89°39'03" East 267.29 feet to the point Df‘Bi&GINNING.

d in the West Half (W2)@c{£ﬂ@n 15, the Scutheast @@

LESS A 'EPTING a tract of land leés

Quartef 4) of Section 16, the Northeast Quarter of the Northeast Quartet 4NE4) of Section 21 and @

the-Northwest Quarter of the North t Quarter (NW4ANW4) of Sec '22, all in Tewnship | South x

o, | o ) e | G
aige 4 Last, Salt Lake Base agd dian, Summit County, Utal& “}t) hed as follows: o @

S

16, 21 and 22 in Townshi ~\South,

S {i&&%
1g the cormer commaon to Sectj 3,
@ Range 4 East, Salt | se and Meridian, and runai @ence North 00°24'00" Ea 99 feet
@ (1193.81 feet by de@ a point 1162.00 feet southeﬁ&leasured perpendicularly to th@utherly right
of way line of Utah Department of Transportation Highway Project No.'s 76-D and 76(14), said point also
being the southeast corner of that certain tract ofdand described in Book 113 at Page 461 of deeds in the é\x
Summit C ecorder records; thence . S0'00" West 043,52 feet the south line of said @@
tract to@point on the easterly right of way ke of a frontage road described(in-Book 1311 at Page 196 of

sai%&: rds; thence northerly 533.2%‘68 along a non-tangent 787.4&)0’( radius curve to the right x
gh a central angle of 38°48' ”ld arc having a chord bearin th 09°26'52" East 523.11 feet
O%&oint on the southerly right) ay line of Interstate I—IiglOn Project No. 1-80-4(3 1),
Cg% following said 1-80 right of@%é ine the following five (5) cout 1) northeasterly 465.60 feet ¢ the
<§@ fcoe 09'40"

arc of said curve throug ntral angle of 26°53'56", saj @ having a chord bearing Nor
@ East 461.33 feet, (2 59°20'08" East 790.30 fe thence North 58°36'38" Eas aho7 feet, (4)
- North 31°23'22" West25.00 feet, and (5) North 58°4238" East 1135.86 feet to the southel boundary of

Silver Gate Driyg recarded in a Boundary Adjustnfent Agreement recorded in Book 2868 at Page 1213 as é\x
Entry No. @9; thence along the southerlychoundaries of said Silver Gate e he following three @
(3)co ) South 30°55'32" East 32, South 30°31'33" Fast by 'C@L ey Entry No. 262095 @@

of e@ﬁlmit County records), (2‘) sterly along a 235.00 foot radiuseurve to the left 150.78 feet

o
G
@ BEGINNING at a stone m

ghrangh a central angle of 36°45'46% said arc having a chord bearis h 49°1825" East 148.21 fast
o (3) South 67°41'18" East 782@ cet (South 68°16'19" East “survey) to the westerly boun

Jof the Park City Fire Servic{ﬁ@b‘rct property recorded in Bo at Page 818 as Entry No. | 3
@ thence along said_ westm@ oundary and the westerly ary of the Snyderville Ba@ ater
@ Reclamation District '@r y recorded in Book 860 E%L\g}ﬁ@ﬂ} as Entry No. 422249%@{]@@002400”
@ West 604.31 feet ( h' 00°02'46" West by deed); thebce South §7°03'48" West 25791 feet: thence
northwesterly 951.94 feet along a non-tangent 4635.00 foot radius curve to the left thrpugh a central angle

of 117°1 7'42"@%{1 arc having a chord bearing North 62°30'30" West 794.20 feet; ce South 58°30'39" é\x

yecto the right through a @@@

West %Eé} t; thence southwesterly 65 @@ ong a 250.00 foot radiu
est 65.15 feet; thence

central (angle of 14°58'24", said arc hav 4 chord bearing South 66°1
South, 73°49'03" West 78.34 feet; thencssouthwesterly 225.28 feet alonga350.00 foot radius curve to the@x
g South 55°22'41" West 221

é hrough a central angle of 36 " said arc having a chord bgs
O% et; thence South 53°03'42! v gily 05.73 feet along a noi
Cg% 225.00 foot radius curve to 654
@ South 28°34'07" West 6 fe
®® to the right through@ ral angle of 80°38'33", saidkaly ing a chord bearing Soutl<eD931'13" West
19.41 feet; thence southwesterly 381.71 feet along a reverse 255.00 foot radius curve to the left through a
central angle 5745'56", said arc having a chdnd bearing South 57°5731" Wesf 347.06 feet; thence @é\x

South lSDO@” est 567.67 feet; thence SOL terly 181.14 feet along a 6 oot radius curve to
the righ gh a central angle of 15° '@‘. aid arc having a chord I@% g South 22°48'56" West @@

180089 fecet; thence South 30°33'18" % 281.92 feet; thence southerl 317 feet along a 529.50 foot x
e} Q

XCY
&

. o & o &
(©) 01142747 Page 7 of 11 Summit County
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x@@@ x@@@ o o

g% cI[us curve to the left thr @centra] angle of 30°38728" @nc having a chord bearing

15°14'04" West 279.81 fee ce South 00°05'09" Edst 21 feel; thence southeasterly 5 feet

along a 630.00 foot radi ane to the left through a cel ﬂle of 46°09'51", said arc havitg/a chord

@ bealmo South 23° @@ast 493 98 feet; thence @01@ 272.99 feet along a non- [am@ 239.00 foot
~ 1’1d1us curve to the left through a central angle of 65°26'43", said arc having a chord bearing South

°36'49" Eds 58.39 feet; thence South 35°53'39" East 2.50 feet; thence South 54°06'21" West 40.12 é&
feet thenc hwesterly 64.27 feet alono a @ foot radius curve to the i 11 ugh a central angle @@
S

of 15‘@@ a1c| arc having a chord b outh 61°55'25" West 64 1hence southwesterly @
verse 172.75 foot radius cu 'vc -’ he left 115.25 feet through al ang]e of 38°13'24", said x
ar%vmg a chord bearing South, ‘47" West 113,12 feet; the@c@ﬂhwes{e]ly 18.54 feet along @
rse 85.50 foot radius curve t right through a central an °25'18", said arc having
é{%% earing South 37°43'44" W S0 feet; thence s.euthwestel@> 62 feet along a reverse 53@ ot
radius curve to the left t@ gh a central angle of [2°07 said arc having a chord becu‘ Scuth
37°52'52" West 112. @e thence South 31°4921" W 7 feet to a point on the n @@tel Iy right
@ of way of North Pa@'lontaoe Road described in W@xty Deed No 360534 in Book at Page 380,
Summit County, Records; thence along said northgasterly right of way the following four (4) courses: 1)
ok

nor lhwestell{i Ol feet along a non-tangent 1462 39 foot radius curve to the le ugh a central angle @

of 00°32! g North 59°43'32" West ]—1 . 2) thence North
60°00 f est 336.18 feet, 3) thence nérthwesterly 150.91 feet (149, y deed) along a 1402.39 @
foo fus curve to the rloht throughacentral angle of 06°09'56™ (06&”" by deed), said arc havin
st 148,99 feet by deed) to
: at Page 728, and 4) then
28°43'02" West 68.48 feet 6954 feet by deed) to the nortl of said Section 21; thence
(© north line South 89°39%¥§ 29 feet (266.20 fe%

@@
AN

0 0 3 s
gg@@ gg@@ O S
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@@@QX @@@QX
\ S

X

o N
@@ﬁ@ @Q&%

& @@

N
@rcel 22.1 ﬁ@@ﬁ |
;@ ;( ‘ DR : > =

@%@ Parcel Area O |4.58 acres
@ Nlu!nber of Affordable l-‘@h&gna Units/Market Rate Unijts (o) 20783 (114 total units) @
Minimurmn Front S@t{hﬁt@k\/ AN 20" ta front fagade <f®
@@ Maximum Froﬁt\ée\ﬂb}ack /> 30' to front fagade /)
MinimuyBide Setback 10 to side lot line~) %
MinjmgiRear Setback 40D 20 to any striéire @
ini Setback from Parking (0) 12" to igir Sptture @@
) 6'{&5%&@ x
x Maximum Height . st—:’liﬂ::ﬂ‘:’] from G434 above sea tevel or 400 nﬁa%ﬁi@
O%@ Surface Parking Sethack 7 ~ /}Wrum any lot line o
O%@ Maximum Lot Caverage (?2 D (}g n/a (}}M
@ Min. Distance between Bﬁi@i}%s not sharing a common wall 17 N
@ Alley Required? @ /\@ No /(\\\/

S X N D
@Oﬁx@x O%@ O%@O&@ o @@

Q O%
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S %@x . %@X 0 & S %@X
%@ Parce! Numbers: SS-30-£‘§§§A—5; 55-30-A-8; $5-30-A-3; S %6; 55-48-8; §5-30-A-4; SS~30_&§%%@
© 5$-48-B-1 ®@ © ©

®® ALS50 KNOWN AS:® ®® ®®

SCVC—]{@;'. -2;scvc-3;scvc-4;scvcs-;5cvc-7;scvc-8;scvc-9; scvc11-scvc-12- @
SC@%@@; CVC-14; S5CVC-15; SCVC-16; ~16; SCVC-17; SCVC-18; scvcf@ X@@
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