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NOTICE OF REINVESTMENT FEE COVENANT
(Sky Ridge Townhomes Phase 5)

Pursuant to Utah Code Ann. § 57-1-46(6), the Sky Ridge Owners Association, Inc.
(“Association™) hereby provides this Notice of Reinvestment Fee Covenant which burdens all of the
real property described in Exhibit A (the “Burdened Property™), attached hereto, which is subject to
the Declaration of Covenants, Conditions, and Restrictions for Sky Ridge Townhomes recorded with
the Salt Lake County Recorder October 16, 2017 as Entry No. 12637540 in Book 10609, beginning at
Page 3302, and any amendments or supplements thereto (the “Declaration™).

The Reinvestment Fee Covenant requires, among other things, that upon the transfer of any of
the Burdened Property subject to the Declaration, the transferee, other than the Declarant, is required
to pay a reinvestment fee as established by the Association’s Board of Directors in accordance with
Section 5.20 of the Declaration, unless the transfer falls within an exclusion listed in Utah Code § 57-
1- 46(8). In no event shall the reinvestment fee exceed the maximum rate permitted by applicable law.

BE IT KNOWN TO ALL OWNERS, SELLERS, BUYERS, AND TITLE COMPANIES
owning, purchasing, or assisting with the closing of a Burdened Property conveyance within Sky Ridge
Townhomes that:

1. The name and address of the beneficiary of the Reinvestment Fee Covenant is:

Sky Ridge Owners Association, Inc.
13702 S. 200 W. #B12
Draper, UT 84020

2. The burden of the Reinvestment Fee Covenant is intended to run with the Burdened
Property and to bind successors in interest and assigns.

3. The existence of this Reinvestment Fee Covenant precludes the imposition of any
additional Reinvestment Fee Covenant on the Burdened Property.

4. The duration of the Reinvestment Fee Covenant is perpetual. The Association’s
members, by and through a vote as provided for in the amendment provisions of the Declaration, may
amend or terminate the Reinvestment Fee Covenant.

5. The purpose of the Reinvestment Fee is to assist the Association in covering the costs
of: (a) common planning, facilities and infrastructure; (b) obligations arising from an environmental
covenant; (¢) community programming; (d) resort facilities; (€) open space; (f) recreation amenities;
(g) common expenses of the Association; or (h) funding Association reserves.
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6. The fee required under the Reinvestment Fee Covenant is required to benefit the

Burdened Property.

IN WITNESS WHEREOF, the Declarant has executed this Notice of Reinvestment Fee
Covenant on behalf of the Association on the date set forth below, to be effective upon recording with

the Salt Lake County Recorder.

DATED this Z]day of  Moud 2018
J Edge Homes Utah LLC

a Utah limited liability company,
By:
Its: Mlﬂaii//l/

STATE OF UTAH )

) ss.
COUNTY OF SALTLAKE )
On the 7’[ day of MM , 2018, personally appeared before me

ho by me being duly sworn, did say that she/he is an

authorized representative of Edge Homes Utah LLC, and that the foregoing instrument is signed on
behalf of said company and executed with all necessary authority.

(T
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SHELLEY MAE KING
R <53 2\ NOTARY PUBLIC-STATE OF UTAH |
, f:} COMMISSION# 695954

E=S COMM.

Notary ublic ‘ “l

EXP. 07-10-2021
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EXHIBIT A
[Legal Description]

All of Sky Ridge Townhomes Subdivision Phase 5, Amending Lot L, South Herriman Plat,
according to the official plat thereof, on file in the office of the Salt Lake County Recorder.
Bsginning at o point Nerth 0°2518" East 1952.88 fset ond Sputh BS 3342~ East 182.89

zst from the monumsnt locoted at the South Quarter Cormer of Seciion 7, Township 4
cuth, Range 1 Wesi, 3ot Lake Base and Meridian and running:

oty

oy

thense North 10702'28" East 103.87 faet;

thence Meorth 437397437 East 155.86 fseti;

thence Zouth 51°38°01° East 271.01 feet:

thence Nerth 3825587 East BO.00 feel

thenes South 51736'01% Eost 553.03 feet;

thence South 38'2358" West BLO.0C fesi;

thence Norith 51738017 West 7.00 fest

thence Scuth 38723'8%7 West 34.00 feei fo o poini of curvature;

thence #8.8S feet aleng the arc of o 31.00 foot radius curve io the right through a
central angle of 8000007 (Long Chord Bears South 08367017 East 43.84 faetl

thence Bouth 3823557 West 4.25 feet ic a point of curvature;

thence 0.79 fest dlong ths arc of o 0.0 foot radius curve to the right through a
central angle of 9000007 (Leng Chord Bears South B3Z3'587 West 0.71 faet)

thence Marth S51°38'01" Wast 18.00 fesi;
thence Scuth 38723587 West 44.00 feat;
thence Neorth BT73E'017 West 719.01 feel
thence South 38723'587 West 12,25 fest 1o a point of curvaturs;

thence 40.06 feei agleng the are of ¢ 81.00 Yoot radius curve io the left through a
central angle of 28°21°31" (Long Chord Sears South 247514" West 35.88 fest);

thence Sguth 10°02°287 West 26.76 feet
thence Meorih 79'57'327 West 6.00 feei;
thence Morih 72°22°477 West 2B.23 fest
thence Morih 7957327 West 2.00 fest to o point of curvoiure‘;.

shence B8.02 fest dlong the arc of o Z0.00 fool radiug curve to the right threugh a
central angle of 2258327 (Long Chord Bears Scuth 21737447 West 7.97 fest);

thence Morih 34T7327 West 4.41 faet fo a point of curvaturs

thence 20.37 Jesl aglong the arg of g 158.00 fooi radius curve 1o ihe right through o
ceniral mngle of 7257117 (Leng Cherd Hears South 63 3352" West 19.02 fesih

thence 0.9 feet along the arc of o 0.50 oot rodius curve te the right through a
ceniral angle of 90°00'00% (Long Chord Bears Worth 3437320 West 0.71 fest);

thence Morth 10MZ'28” Easi 1R.00 fesi;

thence Morth 7957° 33" West 45.00 feet;

thence South 1002287 West 11.00 fesi:

therice Marth 7957327 Wast 1450 fest to ths poini of beginning,

Tax No: 33-07-401-142
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