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This ‘rkforce Housing Agreement (“Agreement”) dated &, , 202¢ is by and between

SUMMIT COUNTY, a Utah political subdivision “County”) and VILLAGE DEVE ENT GROUPINC., a %
Utah ation {“VDG" and sometlm@b ed to herein as ”Develop@ ounty and VDG are ©@@

% 0 herem singly as a “Party”, ectively as the “Parties.” %
@@ Recitals %@@ o @

@ﬁ%“@ s
A. The S|Ive@ k Village Specially Planned A@ the “Project”) was approved ect to
@ terms of a developn@@reement dated August 4, 2@@@13 County and Liberty Caﬁ@lding, LLC
(“Liberty”) and Gayletarsen (as amended, the “Develdpment Agreement”). Since the ution of the
Development Agreement a portion of Liberty’s interest in the Project has been transferred to VDG, which
transfer h égw recognized by the County. ﬁ % %
o R

@ﬂ. The Development Ant requires (at Section 5.2.2 @;ﬁ not less than 330 of a total @

0 approved residential units hin the Project must be affor /fworkforce housing units (the

qg‘&%@gﬁn\l«:rkﬂ:n:e Units”). More s @Iy, the Development Agree uires 330 actual units an%g%@

330 Workforce Unit Equiva WUE) as defined therein.

c © ©
@@ C. Am@@her provisions concerningﬁé evelopment of Workforce @@ithin the
Project, the Devel ent Agreement requires that t be developed at a certain (minimum) rate in
proportion t%&e development of market rate 5. Section 5.2.2.2 provides in p% Q&
@& ’of the first 271 units (95 Ulg%@ in the Project shall be wor ts [the “Initial @@@

equirement”]. Thereafter re development shall have rt:onate number of %
% workforce units of not feg m 25% of the total units as wi rce units untif the total O%@
@%%@9 obligation of workf s is satisfied.” [the “Secon @&mrement"] O%@

®@ D. VDG h@@viously entered into that certainWorkforce Housing Agreement r Creek
@ Village: 1** Group, R@ .1 and 7.4) by and among VDG, nty, and Mountainlands Co ity Housing
Trust to satisfy the Initial Requirement.
@ BFurther, VDG has previous @ed into various Workforce éi&g Agreaments with @
th§ of third parties approved§ olinty to partially satisfy th§ ry Requirement. % @
@@ @@

@@ @@
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O% F. VDG has profigsed'to cause to be constructe
three (3} Workforce Housj % its within ADUs (as defined j
@ 45, and 50 (collectively, ADU Lots”); and (ii) ten (1 orce

®® 14, 30, 32, 37, an ollectively, the “TH Lots”), e

of the Sum

ounty Recorder. The ADU Lots
10.

i
@\%@%@%ompliance with the Devel :
@ substantial completion of @“ orkfarce Units contemplate
@ 5.2 of the Develop @ greement, that Developer’s
@ amount of units pe ed on that property shall be fulfilled.
H. Oﬂfhis Agreement is meant to

nstruction within ADUs cta;}@
e

Deve(@
T%L or use as ten (10) Workfo ts, is intended to cause
Q

ruction of forty {40) markety
o O
S
©

@
©
@@

Agreement

In consider; @f the foregoing recitals an
other good and val
the Parties a

9
&
ez%@@

©)
@@

as follows:

1, Developer’s obligation

art of the Secondary Requir

ully and finally satisfied uponi
xhibit B stating that (i) the s

t
ance
ion plat

mary” in the form attached as

s approved the deed restri
@@ bdivision Approvals (whi

County Manager has co
NG
Q
&

the Workforce Units
the number of Wor

% o
@®@

Project Summaky,u
may pro e@ fith the improvement and ¢
descri xhibit € (as applicable and a
having building permits, certificates of occupancy or oth
on related to the affordable
utable to Lot 8 and Devel

of Recital F above.
O}
N

&
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@@
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&
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%rkforce Housing units as fo 3 %
Development Agreement} o 41,
referenced in the Silver Cre

Lot 8 Phase 1 Subdivision, according to the official plat (the “Plat”) to be recorded in the official records
i he TH Lots, and the Workforc@a%ts to be constructed
e

.@

loper with an assurance t n
ér this Agreement, as set forti‘@ ction
sibility to provide workfor @ % for the

ﬁ%ally satisfy the Secondary P@ment. Specifically,
U Lots for use as three { ( @ rce Units, and on the
Develorer to receive credit for the%

its, as set forth in this Agregr@y

O
@@

@@rms and conditions herein @@1
le consideration, the receipt and-sufficiency of which are hereby acknowledged,

ol

sveloper’s Obligation to Proo

Workforgé Units have been recorded (the "Eubdivision Approvals”); {ii) an “Approved Project

Qaibit C for the lots

ertaining to the Workfor
riction language is referenc
letéd and executed the ApprovProject Summary pertaining to

sing obligations under the D
r.$hall be afforded the assuran

Q

Q
™
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he timeframes proposed an
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, and for

@@@ @@
orkforce Units. Subject to
ovide thirteen (13) Workfor@@b

under the Development A ent
of a “County Approval” entin

and final site plans ning 1o the

s

has been co ed; (iii) the County

t
i indicated on the

ettion 5 below); (iv) the

3
t the risk of
er related approyals withheld for any

pment Agreement
t forth in subsection 2
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©@@ @@@ ©@@ @@@

. & e & &

O%@Q 2. Timing of te Unit Development. VD@%MSE or commence constrg@
Workforce Units within on the ADU Lots and 02@ Lots in accordance with thg@; ject

o
@O Timeline” which sha eloped in cooperation wit unty Manager and be doc on the
@ Approved Project ary attached as Exhibit C.

a@)@@%ﬁilure to Develop on Timelih. VDG shall use diligent ' 00¢ efforts to develop @@@é&

th cable Workforce Units in ch(rghnce with the Approved Project’5ummary and shall report
O<@erlw to the County Manager progress until such timeg}&thmeen (13) Workforce Urgjt
¢ sl
er

o ribed herein are completg ave received certificates gf pancy. The quarterly repo
%&% include the mix and typ units, incomes targeted, f prices, occupancy and su
@ information requested b ounty Manager. The quarter ort satisfies the annual reportasto the

@@ Workforce Units s@ this Agreement, required@i@:tion 5.2.1 of the Developr‘g@f&r«aement.
Based upon good cause for delays or other unforeseenclrtumstances, the County Managei shall have the
authority to extend the Project Timeline as shown in the Approved Project Sumrary. If VDG fails to
demonstr d cause to extend the Proje line or otherwise fails to devhe Workforce Units %
as pn@gjﬁ the Approved Project Suﬁhen the County Manager the right to declare @@@

v efault of this Agreement —# VDG fails to demonstrateCsi cant progress toward the%
Q letion of the Warkforce U@i&thin twelve (12) months the er, the County Manager ma

o%@rminate the County Appro @ the number of Workforce '@r which a Certificate of Occ @
Q%S has not been issued. @ Q%%
®@ © © ©

@ VDG Proposa lect to Development AEreem@G acknowledges and agre@@he design
and develop\’nént of all Workforce Units described herein shall be subject to the applicable terms
of the Pevelopment Agreement (includiggeview and recommendation by tkie Design Review and %

Ar@e ural Review Committees for@ roject), the Snyderville Basin@ lopment Code, and
@@ y'state and federal law. As ed under the Development @n nt, VDG will construct @@
Il Workforce Units to energ\% nt standards (Sections 5.2. ‘ d 5.3) and shall offer homes %
Q @ for sale or rent with a pri residents employed in Sumn

X ibCunty (Section5.2.2.7).  9.(0)
Q%OS%@Q 4, Deed Restri;t‘@n@o DG shall record against eagh @

restriction that comports “Section 5.2.2 of the Develo ‘-‘Q Agreement. The form of eed
by the County Manager and@ be recorded against the Wo e Units

© restriction shall be app

©® prior to, or simul sly with, conveyance of plicable lot from VDG to @ ird party.
Alternatively, the Cothty Manager may approve a combination of deed restriction or restrictions required
by the Utahﬁuusing Corporation and other.financing agencies that satisfies.$action 5.2.2. of the Q&
Develér; Agreement. @@@ @@@ @@@

Q @% ) @% o @% o @%
C’%@ 5. Conflicts. %%Q\@d in Section 5.2.1 of the De

A
H

'R't‘@‘,- ent Agreement, in the eve
O conflict between this Agr t and the Development Agr ent, the Development Agreems
O O
take precedent, @

N O

6. Recording. This Agreement shall be recorded in the official records of the ;Jmmit County

ecorder @Q% 54 @Q% @%

Amendment. This Agre may only be amended by wrii nstrument signed by the ©@
Cy and the Developer and/or t reSpective SUCCEesSOors or assig h|s Agreement constitutes the

o o @ NE o
@ O%@ C’%@

@) o @
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% 9, Enforcement. All of terms, provisions and restri s of this Agreement may be%
@rced by any of the Parties 3 and in the event of a breac is Agreement, each Part% 5

»)
- o)
@%@%we such remedies as mayg% table in law or in equity.
= i
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%%%@ntire agreement of the Fﬁ@h respect to the subject ‘-{*‘!bf
© O

) % @)
@ G
<@@j To Developer: Vij Development Group Inc. <@@j

r,
o % Attn: Crai @n

o @@ 15 %u h Temple, Suite 1200

S

§0%®ty afforded any Party un @ Agreement, nor shall ar@gz) ction or failure to act consti
O shal

C’%@ O%@ C’%@ %@9
@ @Q% 4 0@%&478 Page 4 of 11 Sumnty
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Development Agreement,

are no other agreements, or
between the Parties. @O

@@

8. Binding Fffect. This Agreement and the covenants contained herein shall run with the land
and shall b' ing upon and shall inure to the:%sneﬁt of the Parties hereto andd%ir successors, heirs Qs
e ef® N ef®

o)
é?% &
. . _ @h O

10. Noti notices to be given pursu @ is Agreement shall be as @&Qj under

Section 8.11 of the Development Agreement to the P@s at the addresses set forth be@
Toty: Summit County % Q%
Attn: Summit Co @orney @

©@ 60 N. Main iV @@

@@%
&7 mem, 5

%@a

NC,
&
O
@@tn: Matt Lowe @@O
6028 South Ridgeline Drive, 5 203
é& Ogden, Utah 84405 % 4&
o % N

With a co;?y to: @ @
@ Snell & Wil @9 @%@9 %@

Q )
0 & ; @@
safigke Oy, wamgaior (L4 S
© © ©
11. Goségﬁ Law. This Agreement shaIWamed by and construed ine%ig@ance with
the laws of the Stat Utah, and where applicable, thetaws of the United States of Ameriza.
12 ;EXhibits and Recitals. All ex %s&and attachments attached @r are incorporated @@{6

herei@@ s reference. The Recitals ar@@ incorporated into this Ag@@ \
@ 13 Waiver. No action Iure to act by the Parties sh@stitute a waiver of any righ&@%

@@%

approval of or acquiescenc y breach hereunder, except y be specifically agreed to i iting.
A waiver by a Party of ch hereunder by the other P | not be construed as a of any
succeeding breach same or other provisions.

14. Counterparts. This Agreement. fhay be executed by the diﬁerﬂﬁt Parties hereto in %
separate @t rparts, each of which when? xecuted shall be an origina all of which taken @
toget@‘@i constitute one and the eement. Electronic and s¢art @ signature pages will be @@
ac le and shall be conclusive efidence of execution. % %

NG © NC,

N

) SN SN
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O%@ O%@ O%@ O%@
@ 15. Severabili ny provision of this Agreem the application thereofto an Q%&ty or
circumstances shall be i d or unenforceable to any / the remainder of the Agre r@@and the

g
©® application of suc sions to any other Party or ¢ tance shall not be affected @ y and shall
be enforced to the greatest extent permitted by law.

eadlng Titles or heaw ragraphs of this Agreeme %r conveniance only, @@@é\\”

and &] r I|m|t nor amplify the provis this Agreement.

s@ %@% %@
Qg@s@ g%%@

© ©
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%%%@ IN WITNESS WHER%&%E
first above written.
@®@ @&@@
COUNTY:

3& itical subdivision %
o @ P
@@w o S
©) Thomas C. Fisher, C{;@‘“@\fmanager
Vi e
&
STQTAH)

)

s

o7

e} ) %
@é%@%(i NTY OF ms_oﬁg%;@@
©, e

The %&going Workforce Housing Aﬁment for lot 8 of the Siive
Subdivision phase 1 was acknowledged beforéme this Zwipday of

i

managesof Summit County, State of&
) @@ ) é%@
(5 G
© ©

AN

PFROVED AS TO FORM:
©

>

S i
(o) _ o
®® Hﬁgn E. Strachan %‘S\ﬁ{ County Attorney
ef¥
o%@\
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@@@ 4845-2734-4839
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Parties have caused this

%%éﬂ&nt to be signed the date @%ﬂ
© ©
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@@ Village Develmme@@@}, Inc., @ @ @@

a Utah corporation
Nl A@@ﬂ @@@% eP®
OIresident ((% o @
&> &
©

& X
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©<§@ ©®@ VILLAGE Acxno&b@%ﬁl ENT @@
@@% @@@Q%
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LAY e GRVA ! piic, Slak jtah
o @ ) @ HU=S4 S T J:sls‘cuon# eﬁiasaa o @
Q} Ao N Commission Expires %
BN (8 Cetoer 23, 2324 @

O ‘l:._‘...m
@@O COUNTY OF SALT Lﬂ@@ @@\J @@
Tgoing Workforce Housin éement for lot 8 of the Sil Q&eek Village Center @
Sud@@ pha @eg)pe @

se 1 was acknowledg ethis | dayof 2021 by Matthew Lowe, @
Presid f Vi cU) . i .
@y ent of Village Developmentoi tnc., a Utah corporation O%@

®@®© @@@%%@ @@@%3“@9
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O%@ EXHIBIT B %@ O%@
@Q%S County Ap @@ @Q%
S i & SO

Summi§1 County Manager hereby app;c;%es the Workforce Units identified in the Workforce
U

Housing Agr ent dated 2020 (“Workforce Housing Agreement” illage Development
Group | % ah corporation ("Deve the purpose of satisfyin
Deve@g@s orkforce Housing abliga @ and confirms satlsfactorv d
itions outlined in the Workforc using Agreement (capltallzed erins not otherwise defined hereu@
have the same meaning %s n the Workforce Housing Ag T

Q . %
@)
@ S (S &
< o)
@O 1. Subdivisi (s) or final site plan(s) for@ @O
@ have been recarded (the “Subdivision Appraval(s)”). )
2. .0 Ioper has demonstrated evid *& of financing and constru r‘-'% documents and is %
@epared to commence de @ ent of the Workforce Unit @‘?- on the Subdivision @@
% Approvals(s}. @ @ %@}
@) Q @)
@ 3. The County has a rr‘ deed restrictions for %ots and the TH Lots. o%@@

gﬁg%@ g?%
4. County Mana@ as completed and executed t@ pproved Project Summary” i form

@ of Exhi the Workforce Housing Agl@t for the ADU Lots and the @@

5. The Project Timeline for completionof the Workforce Units is contained in the “Approved
@&ea Summary” in the form of@it& of the Workforce Housin@ement for the ADU %
@@ ts and the TH Lots. @@ @@ @@@
o @therefore, County Managerc s the following: % o @%
AC 2O 0 (O
Q%& 1. Upon Develop%&bstantlai completion of the@@enced Workforce Units, De@r‘s
@ obligation t @3 ide thirtean (13) Workfor | s within Lot 8 under the D @ ment
@@ Agreer@l be satisfied. @@
2. eloper may proceed with the impfovement and construction of a!% or units described gs
%e Approved Project Summa %ﬁout the risk of having bml&* mits or certificates @
@ occupancy withheld for a@%} n related to the affordabl bligations under the @@

Devel tA to Lot 8.
evelopmen greemen ining to Lo i Q& 5 @

& e &

@o @@@% Dated thi;@@%%%of 20_. @@%&%

W W) W) W

@@S%mmlt County, Utah @©€§S @@@%
Q @% C @%

& 3© 7O &
@ @ g 01%&478 Page 9 of 11 Sumn-&.mty
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oU piton the associated ADU Lot...

S

S

O

&
©)
@@

@ @ e

9]
Q(é;%@%eﬁned herein shall have t

9] Q @ 9]
B - & L& L &S
et i o &
Phase 1) & - -

60% - 3
To mes mrgedroom 80% BN ©C Sl ] %©
é (Tptal Market i o> 0 éﬁ%@ (09%@
(] Total Workforce Units 10 X 3
QQ%S% Total Units 10 QQ%& %%

@@@% @@@és

@ < @% O%@§ . O%@%
Q&%

© ©

®® Approved Proj@@nmary ©®

Pursuant t<t®e Workforce Housing Agre t dated 2020 orkforce Housing o{
o

Agreem @“‘- Village Development GI‘O@ ., a Utah corporation (“Dev r*), County Manager
a

appraves-that ADU Lots and the TH L cording to the Silver Creek\Village Center Lot 8 Phase 1
Subdivision of the Silver Creek Villa ecially Planned Area, which was-app roved subject to terms of the %

elopment Agreement, dat%d v$-{capitalized terms not t:lthecgwQ

meaning as used in the Workforeé Housing Agreement): Qi%%

,? §Q ©
ADU Lots {Lots 41, 50 -
of Lot 8 Phase 1) ®® ©®

(Use Bedrooms AMI Units ¢\ Pricing* é
Single FamifyResidential One Be@ﬁ@n 50% or 1'® @
(ADM) () Min below 3 /rx(o\g[ |/month @@
Qi@é@amily Residential " varies | Market 3 N Market %
G}Eal Market ¥ @ 3 O%O O%@
Total Workforce Units ﬂ@? € 3 Qg\%%@ Q:%@

Total Units ﬁfﬁ\g 6
*Monthly rents based Housing Corporation’s 2017 @Q Gross Rents. Rents will be adj @Qhen
UHC publishes the ¢ ear’s Maximum Gross Rent. Gr t includes a utility allowance.

Timing: % é\}l % .
@ﬁe ion of construction of Wpr&f{lo'ge nhits on the ADU Lots: e@%e of occupancyon a @Q
u

Wi rk Unit to be issued concurre&t@rfhe issuance of a cenifica@ pancy for the Market %@9

Bedrooms \,AMI Units Max. SM Price*

Use
Below
Townhomg%X Three BE@%A‘I 60% 5 @%I ] @é
© ©) ©

25 Q
*Maximum Sales Pri @-We updated annually accord'w e updated AMI as publisheg @@D

<

@Qﬁ @@ Sor
© ©

5 O O O

ad & &

@@\\ 10 Oa§478 Page 10 of 11 Sum@&unty
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@@

o

1{Lots 1, 4-9, 11, 15-29, -

&emaining Lots in Lot 8 Phade @ %%%
=5 9

36, 38, 40, 42-44, an¢

=k o
S S P

o%@
f&@@

Usé@) Bedrooms \}\ﬁm Units Max. %@s Price

Townhomes 4 Varies | Market 30 o Market
Single Fﬁ\kesidential gga%&s Market 7 @% Market @
Total Market HONE: @@ ©@
iaﬁl’ﬁ\lorkforce Units 0 % %
o é%tal Units /E (©» 37 5 éﬁ%@ o @@
& S
S5 o 5 5

W

W

W

q%i%
®@

XC
q%&
®@

Timing:
o}
Completion of«@ggruction of Workforce Unit TH Lots: Construction of @pots shall

be at no less than é@e of one (1) Workforce Unit pg ee (3) Market Units. Therefo ertificates of

occupancy shall be issued consistent with one (l)yorkforce Unit for every three (3} Market Units.

50

&

& N
o REFORE, the County Ma 5@@135 executed this Appr Oec'c Summary this
6 & e s
© © ©
o

*\@
,20__

@@

< o OX 2

c S
5 & Total Market Units for L %
o N Workforce Housi eement 40 )
Q«g& Total Workforcé it g
@@ Total Units f\@ /\@ 53

Pricing of Workfo@Units (<=80% AM!) shall inclﬁthe following inputs to deterfiine price
made availaﬁto targeted AMI purchasers:

@ngice @@@

o o
5% down payment @% o @ o @%

Mortgage Interest @ o% N o% o
Property Tax OQ%S OQ%S
Private Mogg)@@wsu rance © ©
Insurance ®® ©®

@@@

HOA Feg

Size e:lit (bedrooms}/Occu paan% @%
Q ' © @2

&

N

&)

©

@@ &

@ Thomas C. Fisher, (\Jenjnty Manager

é&mmit County, Utah

o
%@}

©@@

o % o @% o @ o @%
o%@@ O%@ o%@ %@
@ 4845-2734-4839 @g% n 0@478 Page 11 of 11 Sumounty
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