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Rec; %at the request of the Canyo %oa rd
ecord against the Property described below.
N - L

. ©\® OF DECLARATION
©@§\ . CONDITIONS AND RESTRY &
CANYON COVE LEISUR
S SR N3

The Canyon Cove Leisure Homes Owners Association hereby adds a new SECTION 11: NOTICE OF

RE TMENT FEE COVENANT, T &;\) TICLE IV — FINANCES ERTIONS— in the %
E%RE TION OF COVENANTS-OF GONDITIONS AND RES & OF CANYON COVE @@
HOMES A RETIRE 1E '(J OMMUNITY, recorded Aug , 1993 in Book 748, at page ©
s, @7 86, as Entry No. 440999 in the/Office of the County Recorder of: ¥ Zashington County, State of Utah, @
°\© encompassing Phase 1( AEW), 2B(W), 2C(W), 3(W), 4 d‘{,\\ V), 6(W), of Canyon Cove _ i

Home Community, acco: to the plats thereof filed in th

©@© County, State of U ead as follows: ©@ i

ARTICLE IV - FINANCES AND OPERATIONS

%ection 11 Notice of Reinvestment Fee Covenant. Be it kfiown to all sellers, %

bu nd titte companies eﬁherﬁ%g, purchasing, or assisti@i the closing of a ©Q
r conveyance within Ca ove Leisure Home Owr@ ssociation, 1050 W Red

X@\j-nns Parkway, Washington, Mtah 84780, that this Amend claration establishes certa@

3 buyers should be aware: uant to Utah Code Ann, @%
the payment of a Reinvest ee Covenant as pen-nitte%h»
©@ Utah law according-1g

N 4 ]
3 he following terms: & ©©

a. Homeowners Association. The property being sold and purchased is within a
planned unit development association which is operated and managed by a Board of

©@5€\\© 46. This Notice require

-]

Trustees and/or a Property Managemeént Company. The planned un%evelopment %
as n is subject to Covenan ditions, and Restriction ing the property, ©@
ing regular and special a ments and a Reinvestment Covenant for the ©
N @administration and operation:of the properties within the iation. The amount of the o\
@g\g\ Reinvestment Fee Co&g due and owing at closin&é& .00. §§\©\
@© b. Notice um@ Companies/Future Mang -L_@ nt Compani se
@ management cémpanies change from time to time, it is the title company’s obligation to

ensure that any Reinvestment Fee is sent to the current property management
company. The current management company for Canyon Cove Leisure Homeowners

Associdfion is TerraWest Management, Services, 619 S Bluff Street er 1, Suite 201 St. %
G ,“Utah 84770. Phone 435- 3 Fax 435-673-9075. n most likely be ©Q
\@ ved by call to the mana@ company listed above o eck with the State of
ta

's registered agent on f @\ With respect to subsequenttpanagement companies tha AN

o @\f@ may manage the propesty-described herein, it is the o i n and requirement of any

\ new management co ‘Sf any to remit all fees collect he case that such an eve
©©© occurs) by a fo T pA perty/client of theirs to t nt management comp %@hoever
that may be. % @

¢. Reinvestment Fee. A Reinvestment Fee Covenant is hereby formally imposed at
settler%gt {or upon any conveyance ¢f any unit/lot unless exempt byilaw) for each unit/lot %
so nveyed, in an amount .00 as determined by the& of Trustees or ©Q

@)
& & & &

© \@ © \@ © \@ © \@
& & & &
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\ orded at the request of the Cove Board of Trustees 0\@@X
@@ Record against the Prope ed below. °\© &
@@ Management Co \t\ e for that type of unit/lot. ne-tlme fee shall be paid Eing

of the sale of the property for the purpose of covéring administrative and other
associated to the management and care of the property. The name and address of the
beneficiary under this Reinvestment Fee Covenant is Canyon Cove Leisure Homes, A

©\®

Retiremefit Community, care of TerraWest Management Services as efithe date of this %
Ame eclaration. TerraWest ment Service is to be co@@t d in all regards ©Q
Wi pect to this fee or any ¢ estions related thereto.

@ d. A reinvestment ; enant recorded on or a Q@f@mh 16, 2010 may not b ©\®
%\ enforced upon: \ %

(a) an invol ransfer;
© (b) a trans&g results from a court ord©© @

(c) a bona fide transfer to a family member of the seller within three degrees of
consanguinity who, before the transfer, provides adequate proof of consanguinity
(d 8 transfer or change of interest due to death, whether provided in a will, trust, or
dedree of distribution; or %

‘ - 3
@ e) The transfer of buMe@@ rty by a financial mstﬂ@@ xcept to the extent ©©
that the reinvestment fi enant requires the paym common interest \

\@ association's costs @ related to the transfer of@urdened property, not to 0\@
%\@ exceed $250.00<%\ %\@ %\
©)

@ e. The obli ©of the above referen ©estment Fee Covenant i .\ enided to
run with the land to bind the successors in interest and assigns of each and-every lot,
and lot owner, within the Association in perpetuity.
f. The existence of this Reinvestment Fee Covenant (RFC) precludes the imposition
of an additional RFC on the burdened property; it is in effect unless ged by vote of the %
m ;‘the fee required to be pai uired to benefit the b property. ©Q
g. However, the Associat members, by and through e of its members as @
vided for in the amendme visions of this Amende¢ Neclaration, may amend andfqr
\ erminate this Reinvest e Covenant by a duly vo < Fpon, approved, and reco
%\ instrument directing th ndment or termination of t# \ einvestment Fee Covena

© IN WITNESS WHEREO@NYON COVE LEISURE HOME OWN@ SOCIATION has executed this A@m&nt to the
Declaration as of theeﬂ day ofﬂm,_.;/y 2022, in accordance with the Declaration.

This amen%ent was approved by an afﬁrmaﬂv%e of more than 67% of the hormeowiiers of the Canyon Cove

Leisur, s Owners Association at the M, 022 Annuol Homeowners Mee ©Q%
M M Date ey, 9/33* @

eryl Russell -F‘res:dent ! 2 o
%\@)\@nyon CZie Leisure Homes W@oﬂaﬁon %\@)\@ @@
©

State of Utah

©© County of Washingtt)@@ ©© ©

On this )\ day of M_, 2022 before me | ‘Ilu’ &m'ow S anotary public, personally appeared

Cher b RAL proved on the basis of satisfactory evidence to be the person(s) whose name
{s) fis/ar bscribed to this instrument, and a@%wledged (he/she/they) executed t@i% _‘ Q%
@9 Peseio— . ©©
G , X@' x@
&® &® &
& &
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