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Peed of Trust:

This deed of trust, referred to as Security Instrument, is made on October 31, 1997. The
trustor, referred to as Borrower, is the W. Audrey Allison Family Limited Partnership, Ltd. The
trustee, referred to as Trustee, is Clark Nielsen. The beneficiary, referred to as Lender, is the
Charles W. Allison Family Trust, which is organized and existing under the laws of Utah, and
whose address is 525 South 500 East, Salt Lake City, Utah. Borrower owes Lender the priricipal
sum of One Hundred Twenty Five Thousand Dollars {(US $125,000). This debt is evidenced by
Borrower’s promissory note dated the same date as this Security Instrument, referred to as Note,
which provides for 120 monthly payments, with the full debt, if not paid earlier, due and payable
on October 31, 2007. This Security Instrument secures.to.Lender; (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions, and modifications; (b) the
payment of all other sums, with interest, advanced under Section Seven to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following-described property located in Salt
Lake County, Utah:

Beginning at a point which is N 89° 59°42” E 165.00 feet from the North West
Corner of Lot 5, Block 24, Plat B, Salt Lake City Survey; thence § 00°01°52” W
16500 1eet; thence N 89°5974Z” E 46.00 feet, thence S00°01°52”" W 115750 feet;
thence N 89°59°42” E 53.00 feet;, thence N 00°01°52” E 280.50 feet; thence S
89°59°42” W 99.00 feet to the point of beginnjing.

Which has the address of 530 East 500 South, and the Parcel No. 16-06-476-038-0000

Together with all the improvements now or to be erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits,
water 1ights and stock and all fixtures now or to become a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Securify Instrument as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title
to the Property against all claims and demands, subject to any encumbrances of técord.
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Borrower and Lender covenant and agree as follows:
SECTION ONE

PAYMENT OF PRINCIPAL AND INTEREST;
PREPAYMENT AND LATE CHARGES ~

Borrower shall promptly pay when due the principal of and interest on thé debt
evidenced by the Note and any prepayment and late charges due under the Note.

SECTION TW6O..
APPLICATION OF PAYMENTS

Unless Applicable law provides otherwise, all payments received by Lender under
this Security Instrument shall be applied: first, to late charges due under the Note;-second,
to prepayment charges due under the Note; third, to any unpaid and overdiie Property
taxes, fourth; to interest due, and last, to principal due.

SECTION THRE#".
CHARGES AND LIENS

Borrower shall pay all taxes, assessments, clarges, fines, and imposftidns
attributable to the Property that may attain priority over this Security Instrument.
Borrower shall promptly discharge any lien that has priority over this Secufify Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien
in a manner acceptable to Lender; (B} protests in good faith the lien by, or defends agajnst
enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to -
prevent the enforcement of the lien: or forfeiture of any part of the Property; or (c) secyres
from the holder of the lien an agreement satisfactory to Lendér subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property s subject tp a
lien that may attain priority over this Security Instrument, Lender may give Borrower a-
notice identifying the lien. Borrower shall satisfy the fieh or take one or mote of'the
actions set forth above within thirty days of the giving of notice,

SECTION FOUR
HAZARD INSURANCE

Borrower shall keep the improvements now existing or to be erected on the
Property insured against loss by fire, hazards included in the term “extended coverage,”
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and any other hazards for which Lender requires insurance. This insurance shall be,
maintained in the amounts and for the periods that Lender requires. The insurance carrier

providing the insurance shall be chosen by Botrower subject to Lender’s approval which
shall not be withheld unreasonably.

All'insurance policies and renewals shall be acceptable to Lender and shall include
a standard mortgage clause. Lender shall have the right to hold the policies and renewals.
If Tendér requires, Borrower shall promptly give to Lender all receipts of paid premiyms
and renewal notices. In the event of loss, Borrower shall give prompt notice to the
ifisurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower. E

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall
be applied to the restoration or repair of the Property damaged, if the restoration or repair
is economically feasible and Lender’s security is not lessened. If'the restoration or repair
is not economically feasible or Lender’s secutity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securify Instrument, whether or pot
then due, with any excesses paid to Borrower. If Borrower abandons the Property, or
does not answer within thirty days a notice ffom Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to restore or repair the Property or to pay sums secured by this Security

Instrument, whether or not then due. The thirty day period will begin when the notice is
given.

Unless Lender and Borrower othérwisé agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the 120 monthly
payments reférred to above, nor change the amount of these payments. If under Section
Fourteen the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to
the acquisition.

SECTION FIYE
PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS

Borrower shall not destroy, damage, or substantially change the Property, aIl’pW
the Property to deteriorate, or commit waste.
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SECTION SEX..

PROTECTION OF LENDER’S RIGHTS IN THE PROPERTY; MORTGAGE
INSURANCE. ' '

If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding which may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation, or
to enforce laws or regulations), then Lender may do and pay. for whatever is necessary, to
protect the value of the Property and the Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien that has priority over this Security
Instrument, appearing in court, paying reasonable attorney’s fees, and entering on the

Property to make repairs. Although Lender may take action under this paragraph, Lender
does not have to do so. - : :

Any amounts disbursed by Lender under this Section Six shall become additional
debt of Borrower secured by this Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, on notice from Lender to Borrower
requesting payment.

SECTION SEVEN
INSPECTION

Lender or its agent may make reasonable entries on and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection,

SECTION EIGHT
CONDEMNATION

The proceeds of any award or claim for damages, direct or consequential, in
connection with-any taking of any part of the Property, or for a conveyance in ley of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shalt be applied to the
Sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multipfied by thé following fraction: (a) the total amount of
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the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if; after notice by Lendeér to
Borrower that the condemnor offers to make an award or settle a claim for damages
Borrower fails to respond to Lender within thifty days affer the date notice is given,_
Lender is authorized to collect and apply the proceeds, at its option, either to restoration
or repaif of thie Property or to the sums secured by this Security Instrument, whethey or
not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatior-ef,
proceeds to principal shall not extend or postpone the due date of the monthly payments
or change the amount of those payments,

SECTION NINE
BORROWER NOT RELEASED; FORBEARANCE BY LENPER NOT A WAIVER

Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to-any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrowers
successors in interest. Lender shait-not-be required to- commenee proceedings against- any
successor in interest or refuse to extend the time for payment or otherwise modify
amortization of sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successor in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. '

SECTION TEN — e

SUCCESSORS AND ASSIGNS BOUND;
JOINT AND SEVERAL LIABILITY; CO-SEGNERS

The covenants and agreements of this Security Instrument shall bind and benefit
the successers and assigns of Lendér and Borrower, subject to the provisions of Section
Sixteen. Borrower’s covenants and agreements shall be joint and several. Any Borrower
who co-signs this Security Instrument but does not execute-the Note: (a) is co- s@n?ig"ﬂiis
Security Instrument only to mortgage, grant, and convey that Borrower’s interest in the
Property under the terms of this Seeurity-Instrument; (b 15 pot-personally obligated to-pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other -
Borrower may agree to extend; modify, forbear, or make any-aceommodations with -
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regard to the terms of this Security Ifstrument or the Note without that Borrower’s
consent. -

SECTIONEEEVEN.
GOVERNING LAW; SEVERABILITY

This Security Iistrument shall be-governed by federal law and Utah law. In-the
event that any provision or clause of this Security Instrument or the Note conflicts with
applicable faw, the conflict shall rot affeet the other- provisions-of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument andthe Note are declaredto be severaple.

SECTION TWELVE
TRANSFER OF-FHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

It all or any part of the Property or any interest in it is sold or transferred (orifa
beneficial Hiterest it Borrower i5-seld or transferred and Bérrower is not a natural persen)
without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Sééurity—-fnstfumﬁnt.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The-notice shall provide a period-of net legs-than thirty days-ffom the date the noticg is
mailed or delivered within which Borrower must pay all sums secured by this Security
Instrament. I Borrower fails to-pay-these sums prior to the-expiration of this peripd,
Lender may invoke any remedies permitted by this Security Instrument without further
nottee or démand on Borrower.

SEGTIGNTI—I]RTE]:T.N
BORROWER’S RIGHT TO REINSTATE

HBorrower meets certair-condifions, Borrewer shzll have the right to
enforcement of this Security Instrument discontinued at any time prior to the earlier of (a)
five-days (or such other period-as applicable-law may speeify for reinstatement) before sale
of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Seeurfty Instrument- Those conditions are that
Borrower: (a) pays Lender all sums that then would be due under this Security Instrument
and the Note had no acceleration-oceurred; (b) cures any default of any other covengnts
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable-attorney’s fees; and (d) takes such action as-
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Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s
rights in the Property, and Borrower’s obligation to pay the sums secured by this Security
Instrument shall comtinue unchanged. On reinstatement by Borrower, this Sectyity
Instrument and the obligations secured by it shall remain fully effective as if no
acceleration had occurred. However, this tight to reinstate shallnot apply in the case.of
acceleration under Section Twelve.

SECTION FOURTEEN
ACCELERATION; REMEDIES

Cendér shall give notice to Bofrower prior to-acceleration following Borrowsr’s
breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section Twelve-unless applicable-law provides otherwise). The: netice
shall specify: () the default; (b) the action required to cure the default; (c) a date, not less
than-thifty days ffom the daté the nieticeIs-given to-Bofrewer, by which the defanlt must
be cured; and (d) that failure to cure the default on or before the date specified in the !
notice-may result in acceleration of the-sums secured by this- Seeurity Instrument-and-sale
of the Property. The notice shall further inform Borrowet of the right to reinstate after
accelcration and The right to briag a-court aetion to assert-the nen-existence of a defatl or
any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the-notice; Eender at its option-may Tequire immediate_
payment in full of all sums secured by this Security Instrument without further demand and
may-mvoke the power of sale and any other remediés-permitted by applicable Iaw- Lengler
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this

paragraph, including, but not limited-to, reasonable-attorney’s fees and the costs- of-gj!fle
evidence. '

Ifthie power of sale is iivoked; Trustee shall execute-a written notice of'the
occurrence of a default and of the election to cause the Property to be sold and shall
record the notice i each county i which-any part of the Property is located. Lendet or
Trustee shall mail copies of the notice in the manner preseribed by applicable law to -
Borrower and to the other persons-prescribed by applicablé-law. Trustee shall give public
notice of the sale to the persons and in the manner prescribed by applicable law. After the
tiie required by applicable law, Trustee; without demand on Borrower, shall s sell'the
property at public auction to the higbest bidder at the time and place and under the terms
désignated in ifie notice of sale i ene or more pareels and'in any order Trusfee
determines. Trustee may postpone the sale of all or any parcel of the Property by public
announcement at the time and place of any previously sefieduled sale. Lender or its
designee may purchase the Property at any sale. : .

Trustee shall deliver t& the purchaser Trustee’s deed conveying the Property
without any covenant or warranty, expressed or implied. The recitals in the Trustee’s
deed shall be prima facie evidence of the truth of the statements made in them. Trustee
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shall apply the proceeds of the sale-in- the following order: (2) to-all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorney’s fees; (b} to all Sums’
secured by this Security Instrument;, and- (c) and-excess tothe-person Or persons legally
entitled to it or to the county clerk of the county in which the sale took place. E

SECTION FIFTEEN
LENDER IN POSSESSION

On acceleration under Section Fourteen, of abandonment of the Property, Lenger
(in person, by agent, or by judicially appointed receiver) shall be entitled to enter on, take
possession of, and manage the Property and to collect the rents of the Property including
those past due. Any rents collected by Lender or the receiver shall be applied first to -
payment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver’s fees, premiums on receiver’s bonds, and reasonable attorney fees,
and then to the sums secured by this Security Instrumgnt.

SECTION SIXTEEN
RECONVEYANCE
On payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender +this Security Instrument to Trusfee.
Trustee shall reconvey the Property without warranty and without charge to the person or
persons legally entitled to it. Such person or persous shall pay any recordation costs.
SECTION SEVENTEEN
SUBSTITUTE TRUSTEE
Lender, at its option, may from time to e remove Trustee and appoint a
successor {rustee to any Trustee appeinted under this Security Instrument. Without
conveyance of the property, the successor trusiee shall succeed to all the title, power, and
duties conferred on Trustee herein and by applicable Taw.
SECTION EIGHTEEN

NOTICES

Any notice to Borrower or Lender under this Security Instrument shall be given by
first class mail to Borrower or Lender at their respective address stated herein or any other
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address that may Be désignated by noticé. Any netice provided for in this S“cursgy
Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

Borrower’s Address:
W. Audrey Allison Family Lrnuted?artnershlp
Ted Booth, General Partner
525 S500E
Salt Lake City, UT 84102

Lender’s Address:
Charles W. Allison Family Trust
Lee Booth, Trustge
316 S Douglas Street
Salt Take City, DT 84102

By signing below, Borrower accepts and agrees to the terms and covenants
contafned in this Security Instrument.

’4/‘ /5&9)% 2~/0-98

Signaturé-of Truster : Bate
‘W— @”Q’“‘r Lo oo SR - e f f’ B
of Trmfter ~ . ) Date ™ .
T
~= [ SV L
' Girtﬁcmlr&ﬁdwoﬂ‘*ebruary, 1998 persormatly appeared-before-me; W- Audrey-Adlison,

Theodore R Booth, and Charles Tee Booth, general partners of fie W. Audrey Allison
Family Limited Partnership, the signers of the within instrument, who duly acknowledge to
me that they executed the same.

Ny, oz Ep Bootw A1 audre%al[m sy\_)

'ffﬁe‘*:&“‘r Wb:j 23?5“&6%

My Commission Expires: Ok 1G 20D} Residing At Ui

14, 900> 0wk |
NOTARY PUBLIC
SHAWNIE MAHLER
NOTARY PUE ' 1344 West 4675 South
LIC . 84405
Pally 8. Sratisr-ionss i oo Soes
13% Cotoeer 15, 2001
My e ses STATE OF UTAH
February 14,
STATE OF UTAH
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