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DEED RESTRICTION

THIS DEED RESTRICTION ("Restriction")ismadeandeffectiveasofthe2 dayofNd# 2020by
WILLOW CREEK IV-VASSOCIATES OF GRANTSVILLE, LLC ("Borrower"),forthebenefitoftheUtah

DepartmentofWorkforceServicesHousingandCommunityDevelopmentDivision,OleneWalkerHousingTrust
Fund,("Beneficiary").Forgoodandvaluableconsideration,Borroweragrees:

A. PROPERTY ENCUMBERED. Therestrictionshallberecordedagainstrealproperty("Property")locatedin
TOOELE COUNTY asmorefullydescribedasfollows:

LEGAL DESCRIPTION:

PARCEL 1:

A parcelofland,situateintheSoutheastquarterofSection36,Township2 South,Range6 West,SaltLakeBase
andMeridian,andinBlock21ofGrantsvilleCity,moreparticularlydescribedasfollows:

BeginningattheNortheastcornerofLot4,Block21,Plat"A",GrantsvilleCitySurvey,whichislocatedSouth
00°48'42"East929.70feetalongthemeasuredmonumentline,asdescribedabove,andWest1,578.24feetfromthe
foundmonumentattheEastquartercomerofSection36,Township2 South,Range6 West,andrunningthence
South00°13'59"West155.55feet;thenceNorth89°46'01"West92.50feet;thenceNorth00°13'59"East155.55feet
totheSouthlineofAppleStreet;thenceSouth89°46'08"East92.50feetalongsaidSouthline,tothepointof

beginning.

PARCEL 2:

TheNorthhalfofLot6,Block21,Plat"A",GrantsvilleCitySurvey.

Beingalsodescribedbysurveyasfollows:

A parcelofland,situateintheSoutheastquarterofSection36,Township2 South,Range6 West,SaltLakeBase
andMeridian,andinBlock21ofGrantsvilleCity,moreparticularlydescribedasfollows:

BeginningattheNortheastcornerofLot6,Block21,Plat"A",GrantsvilleCitySurvey,whichislocatedSouth
00°48'42"East928.36feetalongthemeasuredmonumentline,asdescribedabove,andWest1,908.22feetfromthe
foundmonumentattheEastquartercomerofSection36,Township2 South,Range6 West,andrunningthence
South00°13'59"West155.54feet;thenceNorth89°46'01"West165.14feettotheEastlineofCooleyStreet;thence
North00°10'59"East155.54feetalongsaidEastline,totheSouthlineofAppleStreet;thenceSouth89°46'08"East
165.28feetalongsaidSouthline,tothepointofbeginning.

TaxParcelNos.:01-099-0-0004& 01-0990-0-0029

SubjectProperty("Property")isalsoknownbypropertyaddress:269W AppleStreet& 290W PlumStreet,
GrantsvilleUT 84029.



B.RESTRICTIONS.

(1)AllOleneWalkerHousingTrustFundmonies,regardlessofthesourceoffunds,mustbeusedtoassistfamilies
whoseannualincomesdonotexceed80percentofthemedianfamilyincomefortheareaasdeterminedby
HUD, withadjustmentsbasedonfamilysize.Inaddition,atleast90percentofOleneWalkerHousingTrust
Fundmoniesusedforrentalhousingmustbeusedtoassistfamilieswhoseannualincomesdonotexceed60

percentofthemedianfamilyincomefortheareaasdeterminedbyHUD.

(2)Rentalhousingwillqualifyasaffordableonlyiftheproject:
(a)hasatleast20percentoftheOleneWalkerHousingTrustFundassistedrentalunitsoccupiedbyfamilieswho

haveannualincomesthatare50percentorlessofmedianincomeasdefinedbyH UD, Theseunitsmustsustain
theLow HOME rentsasdescribedinthefollowingsection.

(b)hasatleast70percentoftheOleneWalkerHousingTrustFundassistedrentalunitsoccupiedbyfamilieswho
haveannualincomesthatare60percentorlessofmedianincomeasdefinedbyHUD. Theseunitsmustsustain
theHighrentsasdescribedinthefollowingsection.

(c)hastheremainderoftheOleneWalkerHousingTrustFundassistedrentalunitsoccupiedbyfamilieswho have
annualincomesthatare80percentorlessofmedianincomeasdelinedbyHUD. Theseunitsmustsustainthe

Highrentsasdescribedinthefollowingsection.

(3) EveryOleneWalkerHousingTrustFundassistedunit,whetherfederallyftmdedorStatefunded,issubjectto
rentlimitationsthatensurerentsareaffordabletolowandverylow-incomefamilies.Maximum rentsare
referredtoasHOME rentsasfurtherdefinedin24CFR 92.252.

(a)HighHOME rents:80% ofassistedrentalunits-musthaverentsthatarethelesserof:A) Section8FairMarket
Rentsorarea-wideexceptionrentsforexistinghousing,minustenantpaidutilities,orB)rentswhichare30%
ofadjustedincomeforhouseholdsat65% ofmedianincome,minustenantpaidutilities.

(b)Low HOME rents:20% ofassistedrentalunitsmusthaverentswhichequal30% ofannualincomefor
householdsat50% ofmedianincome,minustenantpaidutilities.

(c) ProjectswithfiveormoreHOME-assistedrentalunitsshallreserve20% ofthoseunitsforverylow-income
families.

(4)InprojectswhereLow-IncomeHousingTaxCreditsarepartofthe41nancing:
(a)Qualifiedtaxcreditunitsmustnotexceedtaxcreditrentlimits,whileHOME-assistedunitsmustmeetHOME

rentrequirements.Ifaunitisbeingcountedunderbothprograms,thestricterrentlimitapplies.
(i)Low HOME rentunitsaresubjecttothelo.weroftheLow HOME rentorthetaxcreditrent.

(ii)HighHOME rentunitsaresubjecttotheloweroftheHighHOME rentorthetaxcreditrent.

(b)When tenantsreceiveadditionalsubsidythroughrentalassistanceprogramssuchasSection8,additional

requirementsapply:
(i)Iftherentalassistanceprogramrentlimitexceedsthetaxcreditrent,theunitrentmay beraisedtothehigher

limitaslongastenantspaynomorethan30percentoftheiradjustedmonthlyincomeforhousingcosts.

(ii)Rentmay beraisedtotherentalassistanceprogramlimiton!yifthetenantpaysnomorethan30percentof

adjustedincome,thesubsidyisproject-based(nottenant-based),andtenant'sincomeislessthan50percentof
theareamedianincome.

(iii)Inajointtaxcredit/HOME-assistedunit,thestricterHOME requirementsapply.

(5)Propertyshallineludenolessthana totalof3 LIH-assistedunitsona floatingbasis,whichwillconsistof
3 one-bedroomunits.Projeetwillalsohaveatotalof3 NHTF-assistedunitsona floatingbasis,whichwill
consistof3ene-bedroomunits. . .

C. ENFORCEMENT.

(1)Thisdeedrestrictionconstitutesanenforceablerestriction,runswiththetitletotheProperty,shallnotbe

subordinated,andshallsurviveanyforeclosureproceeding.Ifthedeedrestrictionisviolated,theBeneficiary
willbeirreparablydamagedunlessthedeedrestrictionisspecificallyenforced.Intheeventofaviolationof
thedeedrestriction,theBeneficiarymay instituteandprosecuteaproceedingtoenforcethedeedrestriction,

enjointhecontinuingviolation,and.exerciseany.otherrightsandremediesprovidedbylaworequity.

(2)IfanenforcementactionismitiatedandBeneficiaryprevails,Beneficiaryshallbeentitledtoitscostsand

attomeys'feesfromtheowneroftheproperty,andanorderrequiringthatunitsreservedforlowincome



housingshallbebroughtintoandremaininconformitywiththedeedrestrictionthroughouttheaffordability
periodanduntiltheloanispaidoff,whicheverdateislater.

D. TERM.
ThisDeedRestrictionisirrevocable,runswiththeland,andisbindinguponthesuccessors,assigns,lenders,
andbeneficiariesoftheparties.ThisDeedRestrictionrunsfromthedateofexecutionandremainsineffect

duringtheAffordabilityPeriodunderSection92.252orSection92.254of24CFR Part92(HOME Investment

PartnershipProgram)asamended,oruntiltheTrustDeedNoteoflikedateispaidinfull,whicheverislater.

Uponsuchoccurrence,thisDeedRestrictionwillautomaticallyterminatewithoutneedforanyother

documentation,noticeorrecordedmaterial.

Datedthis dayof 4,2020.
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On the dayof A/6 V ,2020personallyappearedbeforeme ScottNiblack,who beingbyme duly
sworndidsaythatheisthePresidentofCN GV WC IV-V,inc.,andthattheattachedinstrumentwassignedon
behalfofsaidCompany,andsaidpersonacknowledgedtome thatsaidlimitedliabilitycompanyexecutedthesame,
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