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MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE (this “Memorandum”) is made and entered into by and
between University Mall Shopping Center, L.C., a Utah limited liability company (“Landlord”), and
Costco Wholesale Corporation, a Washington corporation (“Tenant”).

WHEREAS, pursuant to that certain “Lease” dated to be effective as of June 28, 1999 (the
“Lease”), by and between Landlord and Tenant, Landlord leased to Tenant, and Tenant leased from
Landlord, certain premises located at 648 East 800 .South, Orem, Utah 84097 (“Leased Premises”),
consisting of approximately 13.174 acres of land;

WHEREAS, the Leased Premises is located within and constitute a part of a certain mixed-use
development commonly known and referred to as “University Place” (“Shopping Center”), being
more particularly described on Exhibit A attached hereto and by this reference incorporated herein;
and

WHEREAS, Landlord and Tenant desire to disclose to the public their respective interests in
and to the Lease, the Leased Premises and the Shopping Center, and certain obligations under the
Lease by recording this Memorandum in the official public records of Utah County, Utah.

AGREEMENTS:

NOW, THEREFFORE, in consideration of the mutual covenants and agreements set forth in
the Lease, Landlord and Tenant hereby covenant and agree as follows:

1. The “Term” of the Lease commenced on or about December 1, 1999 and pursuant
to that certain First Amendment to Lease Tenant has exercised its first Extension Option and, unless
sooner terminated or further extended pursuant to the terms of the Lease as amended, will expire
on November 30, 2029.

2, Tenant has the right and option to renew and extend the Term for six (6) successive
periods of five (5) Lease Years each.

3. This Memorandum is not intended to alter or supersede the Lease, and in the event

of any conflict between the provisions of this Memorandum and those of the Lease, the provisions of
the Lease shall control.

[SIGNATURES FOLLOW ON NEXT PAGE]
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IN WITNESS WHEREOF, both Landlord and Tenant have signed this Memorandum in the
appropriate locations below to be effective as of this .S ¢, P?’EA’W hei 3 ,2018.

LANDLORD: UNIVERSITY MALL SHOPPING CENTER, L.C.,
a Utah limited liability company

By: WOODBURY MANAGEMENT COMPANY, L.C.,

a Utah thed Ilal;yy company, Its Manager

O Randal Woodbury, Mangger

W. Richards Woodbury, Manager

TENANT: COSTCO WHOLESALE CORPORATION,
a Washington corporation

A ¢ VL ya

Nam'e;,,ﬂ,_,‘../éﬁmt L. s bt
Title: AV /[ sy b Fore vt ¥ ‘*’;}
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ACKNOWLEDGMENTS OF LANDLORD

STATE OF UTAH )
. S5,
COUNTY OF SALT LAKE )
5 AN
On the ‘ —day of A‘\Jq v r 2018, before me personally

appeared O. RANDALL WOODBURY, @ne personally known to be the Manager of
WOODBURY MANAGEMENT COMPANY, L.C., a Utah limited liability company, known to be
the Manager of UNIVERSITY MALL SHOPPING CENTER, L.C., a Utah limited liability company,
the company that executed the within instrument, known to me to be the person who executed the
within instrument on behalf of such company therein named, and acknowledged to me that such
company executed the within instrument pursuant to its articles of organization.

TIFFANY M. STEELE A e 2 M: [
C -STATE OF UT ~
NO&:Rgo?n?.L IExp 03/09/2022 @jtar udlic ) ¥~

Commission # 688343

STATE OF UTAH )
! SS.
COUNTY OF SALT LAKE )

On the %‘LA day of S{p\mb—cp 2018, before me personally
appeared W. RICHARDS WOODBURY, to me personally known to be the Manager of
WOODBURY MANAGEMENT COMPANY, L.C., a Utah limited liability company, known to be
the Manager of UNIVERSITY MALL SHOPPING CENTER, L.C., a Utah limited liability company,
the company that executed the within instrument, known to me to be the person who executed the
within instrument on behalf of such company therein named, and acknowledged to me that such
company executed the within instrument pursuant to its articles of organization.

& TR Notary Public i : =
| /9o DENISE mgr!%m' otary Public
HIUBNE )Y vy Commiasion Expirss
ﬁ N 'i Augus’_7, 2019

TR State of Utah

Lmnﬂmm—wm“——‘a
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ACKNOWLEDGMENT OF TENANT

STATE OF WASHINGTON
: sS.
)
2018, before me personally appeared

AT Y A

AnGueT
to me personally known to be the

COUNTY OF KING
Onthe 71" day of
b iy U e
of COSTCO WHOLESALE CORPORATION, a Washington corporation, the corporation that
executed the within instrument, known to me to be the person who executed the within instrument
on behalf of such corporation therein named, and acknowledged to me that such corporation
executed the within instrument pursuant to its by-laws or a resolution of its board of directors

NN
My, Notary Public

4% 4,
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EXHIBIT “A”

SHOPPING CENTER LEGAL DESCRIPTION

That cerain reai progery located n tiah County, State of Utah, and mere pamtcularly sescrbey 33
follows: .

Parcels 1 aad 2 (Serial No, 87.094 0201, 57:054:0202, 57.004.0203, 57.054.0204, 57 094 0203}

Logs 201, 202, 203, 204. and 208, University Wall Plat A Lot 201 — 205 Subdivisian, according o the
official plat thereof, recordsd Nowember 2¢, 2017, as Bntey Nov 1178962647 and Map Filing Mo 15792
in the office of the Litah County Recorder

Parce! 3 [Serfel Mo, 57.043:0017)
by _'!?‘, Plat "A", University Mal Subdivision, according to the official olat thereof, recordes March . 2001,
a5 Erdry No 194272001 and Magp Filing No. 8862, in the office of the Utah County Recordar.

i

Parcel 4 [Serial Ng 57 078.0015)

Lot 19A. University Mall Uplace Aston Court Subdivision, according to the official plat thereof resorded
Septemnber 15, 2014, as Entry No. 85749:2014 and Map Fiting No. 14281 in ha office of tha Utah County
Recorder.

Paraels 5-10
INTENTICNALLY DELETED.

Parcel 11 [Serial Wo. 18:057:0085)
Commaencing 182 feet Rast and 1827 41 feel South 01727 East from the Orem Cily Monument at the
Canter of Section 23, Township 6 South, Range Z Easl, Salit Lake Base and Meridian; thence Morth
B8~48' East 100 fest; thence South 04°27 East 100 feal thernce South §%°45° West 1060 feet, thence
Narh 01727 West 100 feet fo the point of beginring

Farcel 12 {Serisl W. 18.067:0056)

Commencing at @ point which is East 282.00 feet and Scuth 01°27" East 1827 41 faet from the Orem City
Monument at the Center of Section 23, Tawnship 8§ South. Range 2 East, Sall Lake Bose 2nd Meridian,
thence South 01727 East 100 feet; thence North 89748 £ast 25.60 feet thence North C1727 West
100 .00 fest, thancs South 86%48° West 25.00 feat to the point of beginning.

Fascel 12 {Serial Mo, 18:057:0128]

Beginning at @ point which is East 332 feet and South 0127 Sast 1826.88 feet from the Orem Cily
Monument at the Center of Section 23, Township 6 Scuth, Range 2 tast, Salt Lake Base and Meridian,
hance Scuth 01°27 £ast 100,00 feat; thente Suutn 89748 Vst 2500 fest, thence North 01927 West
100,00 feet: therce North 89748 East 25.00 feet o the point of keginning.

Basce! 14 (Sedal Mo, 18.067.0123)

Commencing 332 feet East and 1825.88 feel Scuth 01727 East from the Orem City Monument at the
Center of Section 23, Township & South, Range 2 East Salt Lake Base and Merigian® thence Norh
35748 Easl 1G0 feet, thance South 01727 East 100 feet, hence Scuth 88748 West 100 fest thence
North §1727 West 100 fest tothe: place of beginning.

Parcel 15 (Serigl Mo, §7:043:0002)
Lot 2. Plat"A" University Mall Subdivision, according to the official plat thereo?, recorced harch 1, 2001,
as Entry No, 194272001 and Map Filing No. 8962, in the office of tha Utah Gounty Recordear.
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Lat 5, Block 4, Pla1 'A%, La Mesa Subdnssion, aconrding to the official prat thareof on Gie and of rsuod n
the office of the Utaa County Recorder.

Parcel 17 [Searial Ne. 45:025:0018)
Lip &, Bimex 4, Plat A", La Mesa Subdivision, accanrdiag to the officid plat therso! on e and of record in
the office of the Ulsh County Recorder

Pancel 18 (Sevial No 45.025:C017)
Lot ¥ Bk & Plat"A" La Mesa Subdivision, according to the official plat thersaf on hie and of record
the othce of the Ulsh County Recorder

Parced 18 (Senal No. 45 D28.0021)
Lot 11, Block 4, Plat "A°, La Mesa Subdivision, sccording to the official piat thereof on file and of record in
the offica of 1he Utah County Racorder

FPareed 20 (Seral No 45028 0620
Lol 10, Bleek 4, Plat "A7, La Masa Subdivision; according to the official plat tharsof on filz and of record in
he oifca of tha Utak County Recardar.

Parcel 21 (Serial Mo, 45 0250018
Lot & Bleck 4, Pal > A% La Mesa Subdivision, according to the official plat thereol on file and of record in
the athicsd &f We Utah Cauinty Rﬁtﬁ?r'd%l'.

Pareel 22 (Serigl Ne. 18:057.01432)

The East 330 feet of the foliowing descrived parcel Commenging at @ peint 20 chains West and 510 faet
Noab of the Southeast cormer of Section 25, Towaship § South, Range 2 Fast, Salt Lake Base and
Meridian: thence YWest 654.00 feet; thence North 1°27 East 150.0 feet thence East 660 feet, thence
Souts 150 feet o the place of Seginning.

Pareel 23 [ Serial No. $7.081.00¢94

Lot 8D, Plat "A7, University Mall NM 12 Subdivision, agcording lo the officizl plat thereof, recorged
Decamber 4, 204, as Entry No. 874722014, ag Map Fiing No. 12440, inthe offue of the tien County
Recorder.

Parcel 24 | Gerial Na. 97:081.0008%

Lot BC, Fiat "A" University Mall NM 12 Suodivision, acoording to the offeisl plat thersof, recordes
Docamber 4, 2094, ag Enlry No, 87472:2014, as Map Filing Ne. 14440, in the oifice of the Liah County
Recorder

Pancel 25 (Senal Wo 5704 3.0009;
1oz 9, Plat "A" University Mali Subdivision, aceording ta the official plat thereof, recorded March 1, 2001
a5 Enley No 10427:2001 and Mag Filing No. 8062 in the office of e Utah County Recorser
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