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DEFINITIONS %
Words used in le sections of this document fined below and other word %ieﬁned in Sections 3, 11, 13,
18,20 and 2 rtain rules regarding the usa words used in this documen@also provided in Section 16 Q
(A) “Securitythstrument” means this doc@ which is dated  JANUARY((7 005, together@g>

all Riders is document. N

(8).“ wer”is SCOTIT C HILL @rried Man, AS HIS so% EPARATE PROPERTY. @

O O O O
N N N S
o o o o

@ Borrower is the trustor uﬁ’ this Security Instrument. @
(C) “Lender”is ST. GEORGE MORTGAGE INC.

Lender is@%mmmm« @Q or@aﬁ? and existing under the Im@@Q

UTAH. N Lender's address is 1060 S SOUTH MAIN

P%Z@INT GEORGE, UT 847700@ . \@ o \@
g&@rustee” iS  SOUTHERN l{%}mw. §§/ ga\@J
3 5 & &

@©> (E) “MERS” is Mortgage El| nic Registration Systems, Ing<MERS is a separate corporatio h@s acting solely as
@ anominee for Lender and\Lender’s successors and assignsS S Is the beneficiary undert curity Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-20286, tel. (888) 679-MERS.
(F) “Note” mean%e promissory note signed by Borrower and dated  JANUARY 7%?'005 . The Note %
states that Bor@e owes Lender *******ON@ DRED EIGHTEEN THOUS R HUNDRED AND NO/ IOOQ

ok ek ek ok ok ke **********************@ Hhkhkhkhkhhhhkhhhhhhkk @ U.S. $118,400.00 @
plus inter@rrower has promised to pay@ ebt in regular Periodic Paym@ nd to pay the debt in full not(lat
than EBRUARY 1, 2035. N X
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(G) “Pro ” means the property that.is ribed below under the heam@ransfer of Rights in the Pro
(H) “ %a” means the debt evidenced Note, plus interest, any prepnt charges and late charges d d;‘ nder
, and all sums due under thi urity Instrument, plus interest:
iders” means all Riders to curity Instrument that are ex
K cuted by Borrower [check applicable]: (j&
@ [ x |Adjustable Rate Rlde [__lCondominium Rider [_ISecond Hom
@ [__]Balloon Rider @ [x_]Planned Unit Devel t Rider [_IOther(s)
@ [x 11-4 Family Rid [ IBiweekly Payme t Rider
[__JV.A. Rider

(J) “Applicable Law” means all controlling applicahe federal, state and local statutes, regulations, ordinances and
administrative @and orders (that have the e %of law) as well as all applic@nal, non-appealable judicial %
opinions.
(K) “Con@@y Association Dues, Fees, m essments” means all dues, @ sessments and other chargeﬁ
are impos n Borrower or the Property dominium association, hol rs association or similar organiz
(L) “ tronic Funds Transfer” mea y transfer of funds, other tha nsaction originated by chec ft, or
si g%perinstrument which is initi Qt% rough an electronic terminal t@%mc instrument, computer, @netic
%@o as to order, instruct, or a @g)e a financial institution to de| edit an account. Such term es, butis
Ilmlted to, point-of-sale tra , automated teller machine ctions, transfers initiated b hone, wire
ransfers and automated cle ouse transfers.
@ (M) “Escrow Iltems” m @p e items that are described j ion 3.

@ (N) “Miscellaneous Pr@ s” means any compensatio ement, award of damages, @ ceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5)for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu

of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(O) “Mortgag rance” means insurance pr g Lender against the non@ t of, or default on, the Loan. Q

y Borrower. The fonowmg are tobe

(P) “Perlod ment” means the regularly uled amount due for (i) princi

d interest under the Note,
(i) any arfounts under Section 3 of this Se nstrument. @
Q) “ means the Real Estate Settl nt Procedures Act (12 U. 601 et seq.) and its lmpler\ g
regul% Regulation X (24 C.F.R. Pay%%O) as they might be amer@rom time to time, or any agdj@ al or
or legislation or regulation th erns the same subject matte sed in this Security Instrume SPA”
% to all requirements and res% s that are imposed in regare%@& federally related mortgage I%@en if the
n does not qualify as a “fed related mortgage loan” und
R) “Successor in Interest of ower” means any party that ken tltle to the Property, whetl@)o not that party
©© has assumed Borrower’s @a ons under the Note and/ s'Security Instrument. ©©
TRANSFER OF RIGHTS IN'THE PROPERTY
The beneficiary of this Security Instrumentis MERS (solely as nominee for Lender and Lender's successors and assigns)
and the successors and assigns of MERS. This Seguirity Instrument secures to Lender:\(i) the repayment of the Loan, %
and all renew %\ensions and modifications Note; and (ii) the performa %f Borrower's covenants and
agreements this Security Instrument an @\Iote. For this purpose, Borro evocably grants, conveys a

warrants fo Trustee, in trust, with power of gale,the following described prop rty jocated in the
X pe of Recording Jurisdiction] Of

COUN%

Log D;;ﬁ:gs;rfgi;ﬁo;']liTACHEE O AND MADE A PART HE@Q o Q@\f@
@#: sg-subw-4 §§\ @ §§\
g E é é

N S ol S
Q Q @Q@ @@@

G o
whlch@& tly has the address of 167\5 00 E No.4, Saint ('5eor§x \
@ @ JS@! [City]
@\ 84770 (“Properess”): \

<
[Zip Code] gx\ %\@ %\
©© and fixtures now or hereaé;@art ofthe property. All replac and additions shallalso be v@d by this Security

TOGETHERWITHallthe in’@vements now or hereafter erect@n the property, and all easemen@ppurtenances,
Instrument. All of the foregoing is referred to in this Securityrlnstrument as the “Property.” Bo er understands and
agrees that MERS holds only legalfitle to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to

exercise any or all of those interests, including, but imited to, the right to foreclose %@@sell the Property; and to take %
any action req@ f Lender including, but not @e to, releasing and canceling@ ecurity Instrument. Q

BORP@ﬁR COVENANTS that Borrow wiully seised of the estate her@onveyed and has theright to @,
conveyandwarrant the Property and thattl% roperty is unencumbered, exﬁﬁ 'or encumbrances of record. Borrower

> 42 :9
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further, wgr,éﬁts and will defend generally title to the Property again% ims and demands, subject tovany

\ . .
nts with

<
S C(}IIS SECURITY INSTRUME &n bines uniform covenants @onal use and non-uniform @
&' ited variations by jurisdiction@% stitute a uniform security in ent covering real property. %
©©> UNIFORM COVENANTS: rower and Lender covenant gree as follows: @©
@ 1. Paymentof Princ , Interest, Escrow Items, Pr@»ent Charges, and Late Ch »Borrower shall pay
when duethe principal of, ard interest on, the debtevidence the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Secuyrity Instrument shall be made in U,S. currency. However, if any check or other instrument received
by Lenderas p ntunder the Note or this Sec strumentis returned to Lend aid, Lender may require that %
any orall sub ent payments due under the nd this Security Instrument bm ein one or more of the followi Q
forms, as@ﬁ ed by Lender: (a) cash; (b) @ order; (c) certified check, ba ck, treasurer’s check or cashier
check, provided any such check is dr% on an institution whose deposit§ are insured by a federal ageney,

instr tality, or entity; or (d) Electro% nds Transfer. . @
<><@nents are deemed received& nder when received at the lo Qa@ designated in the Note or a other
rin accordance with the noti isions in Section 15. Lender, turn any

jon as may be designated by
§§}a ment or partial payment if tI%; ment or partial payments ar icient to bring the Loan curi ender may

@ ccept any payment or partial ent insufficient to bring the L urrent, without waiver of any ri hereunder or

@ prejudice to its rights to refu@ th payment or partial paym r@wefuture, but Lender is not l@a ed to apply such
@ payments at the time su@ ments are accepted. If eac@l dic Payment is applied as o@ heduled due date,
then Lender need not payinterest on unapplied funds. Lender may hold such unapplied fundsuntil Borrower makes

payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal %

balance under ote immediately prior to fore e. No offset or claim which er might have now or in the
future again der shall relieve Borrower fr@ king payments due under t e and this Security Instrume@

or perfor e covenants and agreeme@ ured by this Security Instrunient:

2. . Application of Payments or Pro§: . Exceptas otherwise described is Section 2, all payments accepted
and ted by Lender shall be applied in the following order of priorityg(g&lerest due under the Note; (b) ipal
dug er the Note; (c) amounts due Lt der Section 3. Such payments shall be applied to each Periodic Pa in the

@ln which itbecame due. Any v{mi,f ing amounts shall be appliedi late charges, secondtoan amounts
§%{y under this Security Instrumnd then to reduce the princiﬁ% ance of the Note. %
@ If Lender receives a paym@ ‘fom Borrower for a delinquent @I dic Payment which includes icient amount

@ to pay any late charge du ,% ayment may be applied to %@e inquent payment and the la rge. If more than
@ one Periodic Payment is@ nding, Lender may apply am@ ment received from Borrowetto the repayment of the
Periodic Payments if, and to'the extent that, each payment can'be paid in full. To the extent that any excess exists after
the paymentis applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges andthen as described in the Note. %
Any application-of payments, insurance procegds, or Miscellaneous Proceeds to ipal due under the Note shall
not extend o pone the due date, or chan amount, of the Periodic Pay @ @Q
3. i@?or Escrow Items. Borrowerghajii-pay to Lender on the day Per@ﬁayments are due under the V@?,
until th. is paid in full, a sum (the “F

ds*f'to provide for payment of amounts due for: (a) taxes and assessments
anc<l> items which can attain p@ r this Security Instrument Qi@v or encumbrance on the Pg@; (b)

le d payments or ground rents Property, ifany; (c) premiun@n any and all insurance require ender
Section 5; and (d) Mortga rance premiums, if any, or % s payable by Borrower to ngé? in lieu of

ﬁg} payment of Mortgage Insura remiums in accordance with ﬁ& fovisions of Section 10. Thesé%vs are called
@ Escrow ltems.” Atorigination -@ ny time during the term of the , Lender may require that Com Association
Dues, Fees, and Assess if any, be escrowed by Borr @and such dues, fees and a ents shall be an
@ Escrow Item. Borrower s@%mptly furnish to Lender all notige's of amounts to be paid under this'Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or

all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items atany time.
Any such waiver may only be inwriting. In the event of sSuch waiver, Borrower shall pay dir?tly, when and where payable, %

the amounts d ny Escrow ltems for which p t of Funds has been waived der and, if Lender requires,
shall furnish

der receipts evidencing suc ment within such time period@ nder may require. Borrower/
obligation(to make such payments and to grovide receipts shall for all purpases,be deemed to be a covenant(an

ac_:jreem\e\?1 ontained in this Security In%I nt, as the phrase “covenantand agreement” is used in Section 9. 1f
Borro is obligated to pay Escrow Ig—i@ irectly, pursuant to a waiver, orrower fails to pay the amou for
TR

an &%w Item, Lender may exercisg\its'rights under Section 9 and ch amount and Borrower s en be
%} ted under Section 9 to rep nder any such amount. Len y revoke the waiver as to r%p | Escrow
ﬁ% s at any time by a notice gi in accordance with Section 15@% , upon such revocation, BorrZ& shall pay to

@ ender all Funds, and in such unts, that are then required u this Section 3. @
@ Lender may, atany i collect and hold Funds in an"@(a) sufficient to permit Lend t@pply the Funds at
@ the time specified under , and (b) notto exceed the imum amount a lender can requ der RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose @gosits are insured by a federal ncy, instrumentality, or entity %
(including Lend nder is an institution whose Sils are so insured) or in any Fet@ me Loan Bank. Lender shall Q
apply the%ﬁpay the Escrow Items no later, the time specified under R@ nder shall not charge Borro @
for holding/angapplying the Funds, annually @nalyzing the escrow account, or vérifying the Escrow Items, unless L@

pays Bw r interest on the Funds and A@l le Law permits Lender to ma& ch a charge. Unless an agreé&en is
<

D) N0 Ny
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made i v@g or Applicable Law requires. in@t to be paid on the Funds,

anyi t or earnings on the Funds. Bo%

- - .l o T %
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n@hall not be required to pay l@r

r and Lender can agree in writ% owever, that interest shall be pgid'on the
ut charge, an annual accountin the Funds as required by RE

FundsLender shall give to Borrower,é& A
%@ here is a surplus of Funds h crow, as defined under RES @der shall account to Borrowet e excess
<§§ W (ﬁ%@
and

§§B s in accordance with RESPA eis ashortage of Funds held i , as defined under RESPA, r shall notify

@ orrower as required by RES Borrower shall pay to Len e amount necessary to make e shortage in

@ accordancewith RESPA, b t@mra than 12monthly payme @@am is a deficiency of Funds h I@@cmw, as defined

@ under RESPA, Lender sh@ Borrower as required by RE: nd Borrower shall pay to Len@ amount hecessary
to make up the deficiency iffaccordance with RESPA, but in no'more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender.
4, Charg@ ens. Borrower shall pay all ta %ssessments, charges, fines,@wpositions attributable to the %
: =

Property whio@}n nh attain priority over this Sec nstrument, leasehold payme round rents on the Prope
ifany, an unity Association Dues, Fe Assessments, ifany. Tothe exteptthat theseitems are Escrow itéms;

Borrower Il pay them in the manner pro d in Section 3.
q%wer shall promptly discharge lien which has priority over th%ecurity Instrument unless Borr, :(a)
agye writing to the payment of the. ation secured by thelienin a n er acceptable to Lender, but 5 olong
@rower is performing such agfi @ént; (b) contests the liening ith by, or defends against enf %@;d?ent of the
§§g in, legal proceedings whi %%Nender's opinion operate t ent the enforcement of the {ieh, While those
@ roceedings are pending, but_ until such proceedings are ¢ ded; or (c) secures from the h ofthe lien an
@ agreement satisfactory to subordinating the lien to %ﬁcurity Instrument. If Lender d t@nes that any part
@ of the Property is subject toyalien which can attain priorityy is Security Instrument, Len(@way give Borrower a
notice identifying the lien. Within 10 days of the date on whichthat notice is given, Borrower shalisatisfy the lien or take
one or more of the actions set forth above in this Section 4.
Lender may %ire Borrower to pay a one-time charge for a real estate tax verificati%nd/or reporting service used %

tion with this Loan.

5. Pro nsurance. Borrower shall ke @e improvements now existin reafter erected on the Prope
insured against’loss by fire, hazards includez{@ the term “extended coveragé%d any other hazards includin@
not Iim’&( , earthquakes and floods, fc\vé ich Lender requires insurance%:h nsurance shall be maintain% e

ounts Yincluding deductible levels@ r the periods that Lender requires: What Lender requires pursu the

ading sentences can change duri term ofthe Loan. Theinsuran ier providing the insurance sh hosen
érrower subject to Lender’s r% disapprove Borrower's choicggﬁh right shall not be exercised’) sonably.

N
s\ der may require Borrower to pay/in‘connection with this Loan, eithef; {a) a one-time charge for flood zc>6§| ermination,
@ ertification and tracking servi r (b) a one-time charge for fi one determination and certifi services and
@ subsequent charges each tinféxemappings or similar change which reasonably might affe determination or
@ certification. Borrower sha@o beresponsibleforthe payme y feesimposedbythe Federal E%rgency Management
Agency in connection with the review of any flood zone determinhation resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at

Lender’s option and Borrower’s expense. Lender is Gnder no obligation to purchase any particular type or amount of %
coverage. The such coverage shall cover , but might or might not prot; rrower, Borrower's equity in Q

e contents of the Property t any risk, hazard or liabilit ight provide greater or less
coverage(th as previously in effect. Bor@acknowledges that the cost(of the insurance coverage so obtdjne
nder

might significantly exceed the cost of ins&@d that Borrower could have obtained. Any amounts disbursed bylLe
unde Section 5 shall become additi ebt of Borrower secured by thig:Security Instrument. These amo hall
be rest at the Note rate from th

of disbursement and shalLb@ ble, with such interest, upgr@ e from

<

% r to Borrower requesting pa t. @
ﬁ% All insurance policies requ:@% y Lender and renewals of policies shall be subject to er's right to

@ isapprove such policies, shal: ude a standard mortgage cla@, and shall name Lender as mo@agee and/or as
an additional loss payee. r shall have the right to hold.t olicies and renewal certifica Lender requires,

@ Borrower shall promptly give)to Lender all receipts of paid iums and renewal notices. If Borrower obtains any form
ofinsurance coverage, not6therwise required by Lender, for damage to, or destruction of, the Property, such policy shail
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of foss, Borrower shall give prompt %ce to the insurance carrier and der. Lender may make proof %
; =

oflossifnotm mptly by Borrower. Unless L@ and Borrower otherwise agre@v ing, any insurance proceeds,
a

whether or n underlying insurance was req by Lender, shall be applied to tion or repair of the Prope ,@
r repair is economically feasi@ d Lender's security is not lesséned. During such repair and restorétio
h

the restoratio

petiodslLender shall have the right to hold% insurance proceeds until Lender has had an opportunity to inspéct suc
Prop ensure the work has been cgrn@{g d to Lender’s satisfaction, provi thatsuch inspection shall be u ken

pr . Lender may disburse proceedsfor the repairs and restoration inza’single payment or in a seris:s N ogress
ents as the work is complete&@ss an agreement is made in \@Q@ ing’or Applicable Law requires i %ﬁo be paid
ﬁ% such insurance proceeds, Len@% all not be required to pay Borr&% any interest or earnings on suc&{% ceeds. Fees

or public adjusters, or other thi@)arties, retained by Borrower sh@ot be paid out of the insurance eeds and shall
@ be the sole obligation of B N@er. if the restoration or repair i economically feasible or LendeKs security would be
@ lessened, the insurance procgeds shallbe applied to the sums'segured by this Security Instrument; ther or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrowex does not respond within 30 da%oE a notice from Lender that the insurance carrier has offered to %
settle a claim, ender may hegotiate and s@t claim. The 30-day period in when the notice is given.@

In either eve if Lender acquires the Prope der Section 22 or otherwise, wer hereby assigns to Le @
(a) Borrower’sTights to any insurance procegds,in an amount not to exceed thelamounts unpaid under the Note of thi
Security In i

ument, and (b) any other oﬁ%r wer'’s rights (other than the ﬂ%h o any refund of unearned pr

< < <&
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paid b wer) under all insurance policies covering the Property, insof such rights are applicable to:the
cove% of the Property. Lender may %‘%&he insurance proceeds eithe%epair or restore the Propert pay
ani unpaid under the Note or tm% curity Instrument, whether of”
© . Occupancy. Borrower s
&%ays after the execution of thi

esidence for at least one year,

en due. K

@gcupy, establish, and use the @rty as Borrower's principal r '@e within
rity Instrument and shall contt @

the date of occupancy, unle

o occupy the Property as Bo 's principal

@ nder otherwise agrees in writi hich consent
@ shall not be unreasonably Id, or unless extenuating cir ances exist which are beyon@rower's control.
7. Preservation, Maintenance and Protection of@ roperty; Inspections. Bor@ shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is onomically feasible, Borrow all promptly repair the Prop if damaged to avoid further
deterioration mage. If insurance or conde on proceeds are paid in con with damage to, or the taki
of, the P , Borrower shall be respom or repairing or restoring th@ erty only if Lender has reledse
proceeds uch purposes. Lender maydis e proceeds forthe repairs and restoration in a single paymentorina seriés
of pr%%s payments as the work is con}%&d. If the insurance or condemg%n proceeds are not sufficient t ir or
re&29 e Property, Borrower is not % d of Borrower's obligation for “:\ mpletion of such repair or re: n.
0 nder or its agent may make: nable entries upon and inspeg (-J' of the Property. If it has re le cause,
@der may inspect the interior%& improvements on the Propefty..Lender shall give Borrower no the time of
@ r prior to such an interior ins n specifying such reasonablgca
8. Borrower’s Loan @atlon. Borrower shall be in défa

se.
©© or any persons or entitie@ g at the direction of Borrow
c

if, during the Loan applicaéi@cess, Borrower
false, misleading, orinaccurate information or statements to Lerider (or failed to provide Lender wi

vith Borrower's knowledge o nt gave materially .
material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning

Borrower’s occupancy of the Property as Borrower's\principal residence.
9. Protec f Lender’s Interest In the P and Rights Under this Se Instrument. If (a) Borrower %
fails to perfor covenants and agreements ned in this Security Instrume Q

might sim tly affect Lender's interest j
proceeding-in bankruptcy, probate, for con
overthis Security Instrument or to enforc
mg@md pay for whatever is reasor
t% ecurity Instrument, includin

% Property. Lender’s actions ¢ de, butare notlimited to: (a) ing any sums secured by alien
@ ver this Security Instrument; pearing in court; and (c) payi@’ asonable attorneys’ fees to p tits interestin
@ the Property and/or rights L@g this Security Instrument, incliding its secured position in a b ptcy proceeding.

@ Securing the Property ir@ s, but is not limited to, enterl@» Property to make repairs, &@ e locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous

conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not

have to do so and s not under any duty or obligatiomto do so. It is agreed that Lender incurs no liability for not taking %

there is alegal proceeding th
Security Instrument (such@s?
nation or forfeiture, for enfarcemént of a lien which may attain.pri

s or regulations), or (c) Borr%w%s abandoned the Property, th der
or appropriate to protect Le interest in the Property and ri under

any or all actiof horized under this Section 9

Any amc;§§}I disbursed by Lender under thi @ction 9 shall become additio th of Borrower secured by thi
Security Ifistrument. These amounts shall kgar ifiterest at the Note rate from the date of disbursement and shall b

payable, with such interest, upon notice%| ender to Borrower requesting payment.
<>If ecurity Instrumentis ona lea d, Borrower shall comply wig@e provisions ofthe lease. Borr XShaII
no ndertheleasehold estate an&w ests herein conveyed or termi rcancelthe groundlease. B rshall
?@thout the express written ¢ of Lender, alter or amend thg’ d lease. If Borrower acquir% itle to the
@ perty, the leasehold and the itle shall not merge unless Le agrees to the merger in writié%
@ 10. Mortgage Insurance. derrequired Mortgage Insur: as a condition of making the -@ orrower shall
@ pay the premiums requir @maintain the Mortgage Insur: @n effect. If, for any reason, @k gage Insurance
@ coverage required by Le eases to be available from th gage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect) at a cost substantially equivalent(to the cost to Borrower of the Moftgage Insurance previously in %
effect, from an te mortgage insurer selecte %ender. If substantially equiva rtgage Insurance coverage
is not availab @rrower shall continue to pa der the amount of the separ esignhated payments that wen@@
due whergigsurance coverage ceased tgbe:irf effect. Lender will accept, use retain these payments as afion:
refundableioss reserve in lieu of Mortgage Instirance. Such loss reserve shall benon-refundable, notwithstanding the
fact t e Loan is ultimately paid in ful Lender shall not be requir%@y Borrower any interest or %@s on
su s reserve. Lendercannolong uire loss reserve payments if ge Insurance coverage (inthe ntand
period that Lender requires itled by an insurer selected b r again becomes available, i€ hed, and
ﬁ%‘ derrequires separately desigr@%ayments toward the premiumsforMortgage Insurance. if Lenderr d Mortgage
@ surance as a condition of mat@ e Loan and Borrower was re @ to make separately designatec@yments toward
@ the premiums for Mortgag @ance, Borrower shall pay the e@tms required to maintain Mort surance in effect,
@ or to provide a non-refun oss reserve, until Lender's requirement for Mortgage Insurance in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required by

Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
Mortgage Insutance reimburses Lender (or any ‘entity that purchases the Note) for certain losses it may incur if %

Borrower does pay the Loan as agreed. B ris not a party to the Mortg urance.

e to time, and may enter | @
agreements other parties that share or({mogdify their risk, or reduce losses, These agreements are on terms(and

rers evaluate their total risk I such insurance in force fro
at are satisfactory to the m g@urer and the other paﬂy&: arties) to these agreementsNTh gse
A

AW (/|

o o
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agree% ay require the mortgage igsu o make payments using an)%sa e of funds that the mortgag% r

may available (which may includ s obtained from Mortgage In nce premiums).

%@ result of these agreemenits, L , any purchaser of the Note, z&i&r insurer, any reinsurer, any o@tiw, or

r@@ liate of any of the foregoin eceive (directly or indirectly) that derive from (or might x acterized

@ a portion of Borrower's pay ngr Mortgage Insurance, in exc for sharing or modifying the n@% ge insurer's

@ isk, or reducing losses. If such ement provides that an affiliate der takes a share of the insure@ k in exchange
for a share of the premiums o the insurer, the arrangem en termed “captive reinsur urther:

ts will not affect the am&hat Borrower has agreo$ay for Mortgage

©© (a) Any such agr
Insurance, or any other tefrms of the Loan. Such agreements will not Increase the amount Borrower will owe for

Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect therights Borrower has - If any -

ith respect to the Mortgage

Insurance un e Homeowners Protection 1998 or any other law. The hts may Include the right to
receive ce sclosures, to requestand o cancellation of the Mortga urance, to have the Mortga
Insurance terminated automatically, and/or to'receive a refund of any Mortg Insurance premiums thatwe

unearne the time of such cancell = termination.
&Asslgnment of Miscellaneous Ptoceeds; Forfeiture. All Miscella s Proceeds are hereby assi and
o ,@ [ '@ g

shall.b¢ paid to Lender. N
< the Property is damaged, s iscellaneous Proceeds shall @pplied to restoration or repair @ roperty,
{%@ e restoration or repair is e ically feasible and Lender'éf@rity is not lessened. During repair and
@ estoration period, Lender sha e the right to hold such Miscel us Proceeds until Lender has n opportunity
@ to inspect such Property t e the work has been compl t@@;nder's satisfaction, provi such inspection
@ shall be undertaken pr : Lender may pay for the rep@' d restoration in a single disbursement or in a series of
progress payments as the'work is completed. Unless an agréément is made in writing or Applicablé Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is ngt economically feasible or Lender’sssecurity would be lessened, the
Miscellaneous %eds shall be applied tothe su %ured by this Security Instrume %
to Borrower. Such Miscella Proceeds shall be applied i
ofatotal taking, destruction, in value ofthe Property, the
to thex ecured by this Security Ins%‘1 t, whether or not then due,wwith-the excess, if any, paid to Borrowet,
. | eventofapartialtaking, desgr ,orlossinvalue ofthe Propegty& hich the fair market value oft%@.%perty
im tely before the partial taki ruction, or loss in value is e or greater than the amount sums
%@d by this Security Instrume ediately before the partial taﬁé@ééstruction, orloss in value, Borrower
%ﬁ Lender otherwise agree in Wtiting, the sums secured by this % y Instrument shall be reduc he amount
@ fthe Miscellaneous Proceedsmltiplied by the following fraction he total amount of the sums se@' d immediately
@ before the partial taking, \":'« ction, or loss in value divide§ the fair market value of th @perty immediately
@ before the partial takinggé? uction, or loss in value. Anyhalance shall be paid to Borrowe
Inthe event of a partialtaking, destruction, orloss in value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately bef%%:he partial taking, destruction, % loss in value, unless Borrower and Lender otherwise agree in

rder provided for in Section
aneous Proceeds shallbe appli

writing, the Mi eous Proceeds shall be appli the sums secured by this y Instrument whether or not
due.
Ifthe Property is abandoned by Borrowe@?aﬂer notice by Lenderto Borr@\at the Opposing Party (as dﬁ\ﬁ
in the e ntence) offers to make an award=6 settle a claim for damages%c; er fails to respond to Lendx n
30 g@a@} fter the date the notice is give nder is authorized to coIIeC@ ply the Miscellaneous Proce ither
t ation or repair of the Prope o the sums secured by this ity Instrument, whether or n n due.
y that owes Borrower Mis% ous Proceeds or the pa inst whom

(o}
<"@%sing Party” means the thj
@Bp rower has a right of action i rd to Miscellaneous Proceed%
y action or proceeding, whethér¢ivil or criminal, is begun that, in er's judgment,
perty or rights under

@ Borrower shall be in defaul
©© could result in forfeiture ofét roperty or other material impizik@nt of Lender’s interest in the Prope

this Security Instrument; wer can cure such a defaul , if acceleration has occurredqteinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security

in the Property ereby assigned and shall b@ to Lender.

Q% S &@X@? 068 e 105 #s @Q%

ether or not then due, with the @

$H

Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest %

All Misc ous Proceeds that are not az ieekto restoration or repair of the rty shall be applied in the ord@

12, Borrower Not Released; ForbearanceBy Lender Nota Walver. Ext s@\%fthetimefor payment or modification
of a@tion of the sums secured by chj%turity Instrument granted by QL% to Borrower or any Successor %rest
of er shall not operate to release therliability of Borrower or any Suceessors in Interest of Borrower. Lel all not
uired to commence proceedj g% ainstany Successorin Intere% rrower or to refuse to extend (@ payment
{% therwise modify amortization sums secured by this Securi rument by reason of any den‘%i made by the
@ riginal Borrower or any Successors in Interest of Borrower. Any f rance by Lender in exercising ght or remedy

@ including, without limitatio %:3 er's acceptance of paym@“ third persons, entities or S ors in Interest of
@ Borrower orinamounts Ie@a the amountthen due, shallnetbeawaiver of or preclude the exer@ anyrightorremedy.
13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but do

obligated to e sums secured by this Securitygstrument; and (c) agrees tha@ er and any other Borrower c@

agree to , modify, forbear or make any accommodations with regard to(the térms of this Security Instrum
the N out the co-signer’s consen \

<
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not execute the Note (a “co-signer”): (a) is co-signing this Security\Instrument only to mortgage,
co-signer’s interestin the Pr under the terms of this Securj trument; (b) is not personally@



! g

Sypj
unde %@ Security Instrument in writin
unﬁ% is Security Instrument. E&orr%s&
K{@ty ity Instrument unless Lend
gé% rument shall bind (except a
@ 14. Loan Charges. Lende
@ the purpose of protecting Le
to, attorneys’ fees, prop i
this Security Instrument to

interestin the Property and i
pection and valuation fees. |
arge a specific fee to Borrower sh

©
the provisions of Section 18, Q%uccessor in Interest of Borr, W@a@ho assumes Borrower's obligatiefis
%égd is approved by Lender, shal

shall not be released from@
es to such release in writinge
ided in Section 20) and ben@%@ successors and assigns of

charge Borrower fees for servi

é@%ﬁ D08 3e 178 s %ﬁ%
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ain all of Borrower's rights an% efits

er's obligations and liabilit ‘under this
covenants and agreements is Security
r.
r's default, for
g, butnotlimited
xpress authority in
the charging of such

erformed in connection with B

derthis Security Instrument, in

to any other fees, the absence
not be construed as a prohibition

fee. Lender may not charge fees that are expressiy prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximu

such loan c
llected from Borrower which

redu rincipal, the reduction will be t

o ment charge is provided fozx

@ ny notice to Borrowerin conn
mailed by first class mail or

©© one Borrower shall con

address shall be the Prop

Address unless Borrower has

nection with the Loan excee

ecessary to reduce the char

sums alr@ ded permitted limits willber @1

to make thisrefund by reducing the principal d under the Note or by making
%d as a partial prepayment wit

a er the Note). Borrower's acg

@zent to Borrower will constitu iver of any right of action B %

@ 15. Notices. All notices giw{@orrower or Lenderin conner{%l

with this Security Instrum

actually delivered to Borrow

nt be deemed tohave been give
otice address if sent by other s. Notice to any
notice to all Borrowers unleﬁ licable Law expressly requir%t erwise. The notice
r

loan charges, and thatlaw is finall:éinterpreted sathat the interest

ermitted limits, then: (a) any
he permitted limit; and (b) a@@
to Borrower. Lender may c@
ectpayment to Borrower. If a refund
ny prepayment charge (whet

nce of any such refund ma direct
might have arising out of s rcharge
ith this Security Instrument e in writing.

orrowerwhen

ignated a substitute notice address by notice to Lender.

Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting

Borrower’s change of address, then Borrower shall
There may be
shall be give
designat

ther address by notice to Bofro

class mail to Lender’s addr
. Any notice in connection

ly report a change of address through that specified procedure.,

r this Security Instrument at @e time. Any notice to Lender@

ated herein unless Lender h
s Security Instrument shall n@
t

deemed tohave been given to Lender un ‘ lly received by Lender. If any-noticé required by this Security In&%n
is als%uired under Applicable Law, the Applicable Law requirement will %%sﬁythe corresponding requirem@ der
< Q\ Q\

thié% Urity Instrument.
© . Governing Law; Severa @
% and the law of the jurisdictic{%}e

@%gmstrument aresubjectto any r@
@ allow the parties toagree b @
@ agreement by contract. 4@
Applicable Law, such conflict shall not affect other provisions
effect without the conflicting provision.

words or word feminine gender; (b) words j

singular shall mean and inc

ules of Construction. Thi ity Instrument shall be gov%@y federal
hich the Property is located. i%kg ht:

ments and limitations of Appli

actorit mightbe silent, but u@
event that any provision or &%

s and obligations contain is Security
Law. Applicable Law might explicitly or implicitly

ence shall notbe construed rohibition against
of this Security Instrument @ Note conflicts with

this Security Instrument or the Note which can be given

e plural and vice versa; and

As used in this ecurity Instrument: (a) words of the masculine gender shall mean arg%;clude corresponding heuter §

(c) the word 2 " gives sole discretion witho

er’s Copy. Borrower shall

d in a bond for deed, contr N,

tra %&

orrower is sold or transferre

obligation to take any actio
n one copy of the Note and@ Security Instrument.
18, Trarsfer of the Property or a @v ial Interest in Borrower. % d in this Section 18, “Intere
Pro %means any legal or beneficial interest in the Property, including,@ ot limited to, those beneficjal;i
e deed, instaliment sales con&ig>

i& transfer of title by Borrower, ture date to a purchaser.
ﬁ% If all or any part of the Prop any Interest in the Property

@,
<
%}i or transferred (or if Borrowﬁ%%nxot a natural

<
i
ithout Lender’s prior written cor@n , Lender may

r escrow agreement, the int

@ erson and a beneficial intere
@ require immediate payme @ull of all sums secured by :@urity Instrument. However, @ption shall not be
@ exercised by Lender if S@f ercise is prohibited by Applicable Law. @
If Lender exercises thisoption, Lender shall give Borrower hotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay

all sums secured hy this Security Instrument. If Borr
Lender may iny, %ny remedies permitted by thi

s Right to Reinstate After
enforcement of this Securi

the right

this,

Q&greements; (c) pays all ex

easonable attorneys’ fees, pr

er fails to pay these sums prior

ument discontinued at any tie
beforesgal the Property pursuant to a er of sale contained in this %Z y Instrument; (b) such otherperiod
as A@ble Law might specify for thg %nation of Borrower's right to rei te; or (c) entry of a judgme@@cing
@ rity Instrument. Those conditions’are that Borrower: (a) pays L

ecurity Instrument and the V% if no acceleration had occu%

es incurred in enforcing this %

inspection and valuation fee
Lender’s interest in the Pr. and rights under this Securi
reasonably require to assurg’that Lender's interest in th

Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may

the expiration of this period,
ice or demand on Borrower. Q

ior to the earliest of: (a) five day

rity Instrument without furth
ration. If Borrower meets ce&onditions, Borrower shall @P

all sums which then wouid b@ under

) cures any default of any ovenhants
rity Instrument, including, b limited to,
otherfees incurred for the purpgse of protecting

trument; and (d) takes suc ion as Lender may
perty and rights under this SecUrity Instrument, and

require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected

by Lender: (a) cash; (b) money order; (c) certified chgck, bank check, treasurer’s chec& or cashier’s check, provided %

any such checl wn upon an institution who

the case of-acceleration under Section 1K

<
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osits are insured by a feder
t by Borrower, this Securit

icEunds Transfer. Upon reinsta
ain fully effective as if no acgeleration had occurred. However{(thi
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2 of Note; Change of Loa% cer; Notice of Grlovanco}.% ote or a partial interest in the e

(toge with this Security Instrument) be sold one or more times wi t prior notice to Borrower. A's ight
re@a change in the entity (know asthe “Loan Servicer”) that colle ?% riodic Payments due under t e and
@% ecurity Instrument and p other mortgage loan se ifggy obligations under the Not is Security
%@ rument, and Applicable La%% e also might be one or more@ges of the Loan Servicer unr to a sale of

&he Note. If there is a change Loan Servicer, Borrower will iven written notice of the cha hich will state
@ the name and address oif @ ew Loan Servicer, the addre which payments should b and any other
@ information RESPA requiresiirn connection with a notice of transfer of servicing. Ifthe Noteis so@ thereafter the Loan
is serviced by a Loan Servieer other than the purchaser of the'Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless gtherwise provided by the Note purchaser.
Neither Bo %r nor Lender may commence,join, or be joined to any judicial a '%as either an individual litigant %
or the mem a class) that arises from the arty’s actions pursuant to thi&uriw Instrument or that alleg Q
that the o@t%&arty has breached any provigion'of, or any duty owed by reaso@ is Security Instrument, until@?
Borrower orLender has notified the other party(with such notice given in campliatice with the requirements of.Sectién
15) 0 alleged breach and aﬁorded’%&ther party hereto areasonabl iod after the giving of such noti take
coyf e action. If Applicable Law p%% s a time period which must before certain action can be’ n, that
i eriod will be deemed to ber, @able for purposes of this par . The notice of acceleration glgepportunity
Q{%@ ure given to Borrower pursu@ Section 22 and the notice of%%eration given to Borrower pu@x t to Section
@ 8 shall be deemed to satisfy otice and opportunity to tak ective action provisions of thi tion 20.
@ 21, Hazardous Subs; . As used in this Section 21: ardous Substances” are th stances defined
@ as toxic or hazardous su% ces, pollutants, or wastes by@ nmental Law and the followir@a stances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
of the jurisdiction\ where the Property is located ‘that relate to health, safety or environmental protection; (c)
nup”includes any response remedial action, orremoval % as defined in Environmental %
nvironmental Condition” m@ a condition that can cause, C@ﬁute to, or otherwise trigger @Q

Borrowet shall not cause or permit thxre hce, use, disposal, storage, K se of any Hazardous Substances;or
th@ release any Hazardous Subs s, on or in the Property. Borro hall not do, nor allow anyor@ do,
anything affecting the Property (a) that isin violation of any Environmental u&which creates an Environmen dition,

%‘ which, due to the presence, @: release of a Hazardous Subs%% ; creates a condition that adv% ffects the
ﬁ% e of the Property. The preced 0 sentences shall not apply to %p esence, use, or storage on th erty of small
@ uantities of Hazardous Subst s that are generally recognize@ e appropriate to normal resitl | uses and to

@ maintenance of the Propenty{ineluding, but not limited to, ha s substances in consumer pr:
@ Borrower shall promptly)give Lender written notice of ( Yy investigation, claim, deman suit or other action
by any governmental or régulatory agency or private party involving the Property and any Hazardous Substance or

Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat\of release of any Hazardous Sybstance, and (c) any condition %
ts the value of the Property.Q

caused by the nce, use or release of a Hazardous Substance which adversel
or is notified by any govern | or regulatory authority, or a vate party, that any removal
, Borrower shall promptly take
necessaryremedial actions in accordancewithEnvironmental Law. Nothing h&e shall create any obligation on& er
for <g:trg%lronmental Cleanup. N @ o @ @

<

<
X o @ O
g@ ON-UNIFORM COVENANTgiév’Power and Lender further ¢ g% and agree as follows: g%%
% 22, Acceleration; Romedl%,rI nder shall give notice to Bogg r prior to acceleration follo vin orrower’s
@ reach of any covenantor a @ ent in this Security Instrum but not prior to acceloratlon or Section 18
©© unless Applicable Law @es otherwise). The notice pecify: (a) the default; (b) tion required to

cure the default; (c) a date, notless than 30 days from the'date the notice is given to Borro y which the default
must be cured; and (d) that faillure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non- %
existence of It or any other defense of wer to acceleration and @ he default is not cured onQ

°

or before th specified in the notice, Le t its option may require | te payment in full of all s ul @
secured By this Security Instrument without further demand and may invok power of sale and any @
rmitted by Applicable Law:Lender shall be entitled to colld& expenses Incurred in pursui%g e

remedies
rer@ provided in this Section zg@ ding, but not limlited to, rga\@g ble attorneys’ fees and cg@ title

eV e.

g%a the power of sale Is Invokeid; Triistee shall execute a writteri 1 e of the occurrence of an e f default

d of the election to cause th perty to be sold and shall re such notice In each county | ich any part

of the Property Is located. eor or Trustee shall mall co of such notice In the mann@prescr]bed by

@ Applicable Law to Borro d to the other persons pre d by Applicable Law. In th @t Borrower does
@ not cure the default wi he period then prescribed b licabie Law, Trustee shall givepublic notice of the

sale to the persons and in the manner prescribed by Applicable Law. After the time requlired by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more pa%s and In any order Trustee %
determines (butsubject to any statutory right @o ower to direct the orderin »@f the Property, If conslisting Q
of several lots or parcels, shall be s I@ ustee may In accordance @ plicable Law, postpone ss @
of all or ahy parcel of the Property by public announcement at the time a ace of any previously sche -‘
sale. L r or its designee may purchﬁe e Property at any sale. \
< <
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shall deliver to the purchas rustee’s deed conveyin roperty without any co

warr %y, expressed or implied. The %ﬁals in the Trustee’s deed sh prlma facie evidence of th%(h of
the’ %ements made therein. Trus%% hall apply the proceeds c@o sale in the following orde to all

@nses of the sale, includin 9@not limited to, reasonable ﬂgo e’s and attorneys’ fees; aII sums
@%S} ured by this Security Instr ; and (c) any excess to th n or persons legally entit It or to the

ounty clerk of the county | ch the sale took place. @
yment of all sums secured b@% Security Instrument, Lender request Trustee
m cé§

@ 23. Reconveyance. U
@ to reconvey the Propen@ shall surrender this Securit ent and all notes eviden bt secured by this
Security Instrument to Trustee. Trustee shall reconvey the perty without warranty to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a
fee for reconveying the Property, but only if the fee is\paid to a third party (such as th&ustee) for services rendered

and the chargi the fee is permitted under A ble Law
24. Sub rustee. Lender, atits optio from time to time remove Tru@nd appointasuccessor trust3®Q
toany Tr

ppointed hereunder. Withou{c eyance of the Property, the sgcc sor trustee shall succeed to

title, pow d duties conferred upon Ts erein and by Applicable Law.
2 equest for Notices. Borroweuests that copies of the notlc of default and sale be sent to B@ver s
ad res which is the Property Addr @ \

%} BY SIGNING BELOW, Bor@ accepts and agrees to the@s and covenants contamedﬁ@s Security

strument and in any Rider e ed by Borrower and recorde

©© QQ %M = (Seal)

SCOTT C. HILL

State of UT % % % %
County @@%ﬂ@ﬂ. W‘ @©Q : ss. @©Q @@Q
by@ x fcza‘im.ng 1*?1 Tument @acknowledged before m@ls < !éﬂ“ f ZQE

S % o
@%z\}person acknowledging, @\Ele or representatlve\élty, if any). @
b >

Signatu of\Person Taking Acknowledgement

@@Qﬂtle: W @@Q%

Q\f@\ Residing at: ] f%

@

@@ o o voseon, gy £ 16

NOTARY PUBLIC §

MICHELLE BOHN
1344 West 4675 South
Ogden, Utah 84405

My Commlssuon Expires
August 8,
STATE OFUTA Q

@@Q% @@Q% @@Q%

2
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% s Legal description is attaé@o that certain Deed of Tm%@ed January 7, 2005, in fav@&@
t.

%\ George Mortgage In(;%&\@ @ g@

@@ @@ EXHIB @@ @@

All of Lo%our 4), SUN BOWL WEST. TOWNHOMES - AMENI%I; according to the %
Official@t thereof, on file in the Oﬁ@e f the Recorder of Wash@t County, State of Q
Uta

@@ @@ @@ @@
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ADJUS'F@\&LE RATE RIDER
OR Six-Month Index (As P ed In The Wall Street Jou@ﬁate Caps)

MI 0052550044500774 @Q
@S ADJUSTABLE RATE I@% is made this 7TH @%@ JANUARY, 2005 @
andi h

sincorporated into an edeemed toamend a plementthe Mortgage,\
N eed of Trust, or Security (the “Security Instrument’)>of the same date given oby@
the undersigned (“Bog ) to secure Borrower’s able Rate Note (the * l\io@}

§<\© to sT. GEORGE MO INC, A UTAH CORPORA §§\
« IS «
@ @ @ @“Lender")

of the same date and covering the property described in the Security Instrument and

located %’t
167 s 200 E No. aint George, UT 84770 %
Q [P rty Address] Q @
oy > P ¢

"\, THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE "\
/0" INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE * 0’
- (U AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY og&a
Q TIME AND THE MAXIMUM RATE BORRO UST PAY. &
O

@ ADDITION ENANTS. In addition Q@Lig%ovenants and agreem @adein
@ the Security | ent, Borrower and Lender further covenant and agr@ follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Th@te provides for an initial@est rate of 5.875%. &%«lote provides for
I :

c @ in the interest rate an @ onthly payments, as @Q

% NTEREST RATE AND |KO THLY PAYMENT CHANQ \
5 s &
(A)Change Dates, ( o @

Q\ .
K N N G
©K The interest r?té&l pay may change on the day of FEBRUAR%@:O ,

Sk

and on that da 6TH month the er. Each date on which terest
@@ rate could ch@ is called a “Change Da@
(B) The Index

ing with the first Change my interestrate willbeb onanlindex. The %
“In s the average of interba ered rates for 6 month ollar-denominated ®
pitsinthe Londonmarket ("L "’

), as published in The Wall Street Journal. The
st recent Index figure a% as of the firstbusiness_di the month immediately\

N eceding the month in whighrthe Change Date occurs is called the “Current Index.’
@ If the index is no lon vailable, the Note Holde choose a new index thatis
@&\ based upon compar% information. The Note Ho Il give me notice of this @\Q .

© (C)Calculati Changes © ©

@ Before ea ange Date, the Note H r will calculate my new in@st rate by
adding THREE percentage point(s) ( 3.000%
to the Current Index. The Note Holder will then round the result of this addition tq the

% In als: 5/[ %
MULTIS‘% DJUSTABLE RATE RIDER-LIBOR@ NTH INDEX (AS PUBLISHED | LL STREET JOURNAL)- Q
Si l@m y-Fannie Mae Uniform Instru t@ orm 3138 1/01 @ @
©@-2002 Online Documents, Inc. "@ Page 1 of 3 @ F3138RDU 0208 @
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nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new intere%rate until the next %

ate.
ote Holder will then det e the amount of the mo ayment that would @Q
icient to repay the unpai cipal that| am expectedto owe at the Change Date @
| on the Maturity Date at my-new interest rate in substantially equal payments. The\
. sult of this calculation wi the new amount of my, m&thly payment.

A
§@ (D)Limits on |nt@ate Changes @&\@ {&\@

The interest ratél)am required to pay at the fi @hange Datewillnotbe g rthan
@@ 10.875%, @1 than 3.000%. The@ my adjustable interest r il never

be increased ecreased on any single nge Date by more than

percentage point(s) ( 1.000% ) from the
rate of interest | have been paying for the preceding 6 manth(s). My interest
rate wibg%ver be greater than 10 @%% . Q%

S S R S
@(E) Effective Date of Cha@és @ @
AN AN AN AN
°<@ My new interest rate°@become effective on e@hange Date. | will pay ’h@
o @ amount of my new m t@y payment beginning on irst monthly payment dar
K@\\ the Change Date ur{@ amount of my monthl%@went changes again. K
©©© (F) Notice nges §©© ©©©
e

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The
notice \%include information requiréd by law to be given me a%also the title and %

telep number of a person whawilbanswer any question | n@ ve regarding the
n ti@L@1 @ @ @9

O
Q. RANSFER OF THE PW@?W OR ABENEFICIALINTEREST INBORROWER
o@ Uniform Covenant 1&@% Security Instrument is@@nded to read as follows: ")

AN
{g\@ Transfer of t perty or a Beneficial &%st in Borrower. As us @
S .

<

rest in the Property” me ny legal or beneficial in
y:including, but not limited to e beneficial interests tra
@@ in a bond_for:deed, contract for dee(@ allment sales contract
agreemen e intent of which is the transfer of title by Borrower at a futdre date
to a purchaser.

If @all or any part of the Property or any Interest in the Property is sold or
red (or if Borrower is n natural person and a@%ial interest in Q%

wer is sold or transferre thout Lender’s prior wri onsent, Lender @
y require immediate p t in full of all sums se@y by this Security @
strument. However, this option shall not be exercised by Lender if such \

N f@\ exercise is prohibited pplicable Law. Lender@%shall not exercise this @
AN AN

< <

optionif: (a) Borrowe &@@ses to be submitted to L. information required by@
K@%\@J Lender to evalua@ntend ed transferee as if loan were being madgdo
©

the transferee; a Lender reasonably detefmines that Lender’s securit

not be impaired_by the loan assumption at the risk of a breach

@ covenant o ement in this Security | ent is acceptable to L .
@ Tothe nt permitted by ApplicablelLaw, Lender may chargear nable
fee as a condition to Lender’s consent to the loan assumption. Lender also may

require the transferee to sign an assumption agreement thatxi%acceptable (o]

% Initials: é{/ %
MULTIS#@%)E DJUSTABLE RATE RlDER-LIBOR@% NTH INDEX (AS PUBLISHED IN Q
m o

LL STREET JOURNAL)-
Sy arne M Untorm gl ) Formsrse s e oo, (5
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Lenderand that obligates the transferee to keep all the promises and agreements

made in the Note and in this Security Instrument. Borrower will continue to be
ed under the Note and @ecurity Instrument unIe@

nder releases %

@ wer in writing. @Q

If Lender exercises the@ﬁn to require immediate @%ent in full, Lender @
\ hall give Borrower noti acceleration. The notice.shall provide a perlod of \

o @ notlessthan 30 days U(@ edate the notice is givendinaccordance with Section Q

@\ 15 within which Borr must pay all sums secur this Security Instrument

%x If Borrower fails these sums prior to th fration of this period, Le @§
& may invoke any edies permitted by this %g ity Instrument without fté%
on Borrower.

notice or de

@ BY SIGNI@BELOW Borrower accep@nd agrees to the terms @covenants
contained in this Adjustable Rate Rider.
c@\j Dﬁ (Seal)

@©Q% §cbrz c. HILL @@Q @©Q%

NS
@\@

@ MULTISTATE ADJU@LE RATE RIDER-LIBOR SIX- MONTI'@EX (AS PUBLISHED IN THE WALL § T JOURNAL)-
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PLANNED UNIT DEVELOPMENT RIDER

MIN: i§§052550044500774

@LANNED UNIT DEVE %NT RIDER is made tf&@? 1TH day of Q%
Y, 2005 and ;@y rporated into and shall emed to amend and @©>
lement the Mortgage, of Trust or Security Deed “Security Instrument”)\
Nf the same date, given by ndersigned (the Borrow to secure Borrower’s No
Q\ O ST. GEORGE MORTGAG@ , A UTAH CORPORATION é} é}
& & & &
® @ (the “Eender”)
of the same dat@ covering the Property ibed in the Security I% nt and

©© located at: 1@ 200 E No.4, Saint Ge@, uTr 84770.
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
tog%@ith other such parcels @ﬂain common areas and @ties, as described @

in ANTS, CONDITIONS AND RICTIONS @ @
(the “Declaration”). (

@Property is a part of a %@@d unit development kh&v@s SUN BOWL WEST

6?} WNHOMES

“wMlthe “PUD”"). The Prop also includes Borrower’s ifiterest in the homeown:
o @ association or equiv ntity owning or managi @bﬁe common areas and s,‘. i€
@ of the PUD (the rs Association”) and t es, benefits and procéeds’ of
@ Borrower’s interes@ @ @
©© PUD CO@)?NTS. In addition to th@@nants and agreements. ﬁe in the
Security Instrurient, Borrower and Lender her covenant and agree asfollows:

A. PUD Obligations. Borrower shall perform ali of Borrower’s obligations under the
- PUD’s Constituent Documents. The “Constituent Documents” arethe (i) Declaration;
(i) artj ofincorporation, trustin ent or any equivalentdo nt which creates @
y-

the ers Association; and (iii laws or otherrulesorr tions of the Owners @
ﬁ;@ iation. Borrower shall promptly pay, when due, s and assessments @
n

sed pursuant to the C ent Documents. \
. fi} B. Property Insurance%long as the Owners Associ maintains, with a generg

i
“Yaccepted insurance carri QN ‘master” or “blanket” policy'insuring the Property whichis
© @ satisfactory to Lender @

rm

N hich provides insuranc rage in the amounts (in
§§§ deductible levels), fo eriods, and against loss by firg, hazards included within
@ “extended coverag d any other hazards, inclu , but not limited to, earthq and
@ floods, for whic er requires insurance, th ender waives the provisi ection
@ 3 for the Peri ayment to Lender of t rly premium instalimen property
insurance ontheProperty; and (i) Borrower’s obligation under Section 5 to maintain property

insurance coverage on the Property is deemed satisfied to the extent that the required
coverage.is provided by the Owners Association policy. %
nder requires as a conditi this waiver canchange d%@ve term oftheloan. Q

W
wer shall give Lender pt notice of any laps required property ©)
nce coverage provided by the master or blanket policy. @

the event of a distributi property insurance proceeds in lieu of restoration orx
pair following aloss to th perty, orto common arg%d facilities of the PUD, @
Il n

é@r

proceeds payable to Borrower are hereby assigned a bepaidtoLender.Le

Q\@} shall apply the proce the sums secured by urity Instrument, whet%
§§§ not then due, with t cess, if any, paid to Bor r.
© C. Public Liability Insurance. Borrower | take such actions as be
@ reasonableto i hat the Owners Associ maintains a public liabili urance
@ policy accept% in form, amount, and ex@ f coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other

taking ofall or any part of the Property,or the common areas and facilities of the PUD, %

or for onveyance in lieu of cor@)naﬁon, are hereby assi %and shall bg paid
s o

N@?ATE PUD RIDER--Single Family--F@ae/Froddie Mac UNIFORM INSTRUM Form 3150 1/01 @
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to Lender. Such proceeds shall be applied by Lender to the sums secured by the

Security {nstrument as provided in Section 11.
E. der’s Prior Consent. Bor r shall not, except after notice to Lender and with %
Len prior written consent, eith rtition or subdivide the Pro or consentto: (i) the Q
a@aé onment or termination of , except for abandon r termination required @©>

b

w in the case of substantial destruction by fire or other ¢ orinthe case of ataking
y condemnation or eminen ain; (i) any amendmentto%provision ofthe” Constituerg@\

<>\f@Documents” if the provig is for the express benefit.of Lender; (iii) terminatio QQ
o\@ professional manage pent a d assumption of selfm ent of the Owners Assogi ;
§§§ or (iv) any action which,
©

f.would have the effect of ring the public liability in ce
coverage maintaineghk

the Owners Association ceptable to Lender.
@ F. Remed' orrower does not pa @dues and assessmen n due,
@ then Lender @ pay them. Any amounts @ rsed by Lender under thi ragraph
F shall becomeadditional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with
intere on notice from Lender rrower requesting pay : Q%
m@e ING BELOW, Borro@@ccepts and agrees to @erms and covenants @

contained in this PUD Ride

A
(~TT-05 %\@
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MIN #: 100052550044500774

< 1-4 FAMILY RIDER <
@©Q (@ nment of Rents) @©>Q
. f(} THIS 1-4 FAMILY RIQ@ made this 7TH
@ and isincorporated into hall be deemed to ame
QK\ Deed of Trust, or Sea@%Deed (the “Security Instri
K the undersigned (th& orrower”) to secure Bor
© MORTGAGE INC, A UTAH CORPORATION

O
& S &
@ @ @ (t% “Lender”)

of the same date and covering the Property described in the Security Instrument and
Iocated%: 167 S 200 E No.4, Sai:n% George, UT 84770. %

¢
of January, 2005 o @N

d supplement the Mortg

nt”) of the same date g y

s Note to sT. GEORGE %§

<

r

e =3
©© @© @© @©

2 @ N N
o @ 1-4 FAMILY CO&?@TS. In addition to the @@ants and agreement @

S
&K\ in the Security Ins nt, Borrower and Len@%g rther covenant and anﬁ%&
follows: @ @ @

@© A. ADDIT@L PROPERTY SUBJE THE SECURITY INSI@ENT. In
addition to the

roperty described in Security Instrument, the following items now or
hereafter attached to the Property to the extent they are fixtures are added to the
Property\description, and shall also_¢onstitute the Property covered by the Security %
Instr : building materials, appfliances and goods of every whatsoever now Q
©

or fter located in, on, or or intended to be us c@ onnection with the
operty, including, butnotli

edto, thosefor the purposesiof supplying or distributing
e ting, cooling, electricity,°gas, water, air and light, fire prevention and extinguishingx
o, Cpyapparatus, security and a@ control apparatus, plum , bath tubs, water heater@
. @ water closets, sinks, ran

es, stoves, refrigerators, dishwashers, disposals, wagh@}
&K\ dryers, awnings, st

C
on ndows, storm doors, s , blinds, shades, curtajfis and
curtain rods, attac ned,r irrors, cabinets, paneli d attached floor coverin Il of
which, including replacements and additionst ,Shallbedeemedto be emain
@@ a part of the Prog i strument. All of the fore%)gs ogether
with the Prop strument (or the leasehol tate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the

Securit;%nstrument as the “Property.: % %
@t@ OF PROPERTY; C %ANCE WITH LAW. B er shall not seek,

o or make a changein t@ e of the Property or its z@ classification, unless @
Lender has agreed in writing“to’ the change. Borrowe comply with all laws,
. %rdinances, regulations agquirements ofany govegr@ tal body applicable to tQh
X ¢ C
0\@ 9, @ 0\ Q\
&K C. SUBORDINK%%IENS. Except as permiﬂ%by federal law, Borrower s@ﬁ%not
©

allow any lien inferior to the Security Instrument(to be perfected against the Property

©© without Lender@or written permission. ©©

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section

> Q% @)%% @@alsx % ©Q%
{@ 1-4 FAMILY R = annlek@ e Mac UNIFO NSTR MEN@ rm 3170 1/01 @
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E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. RROWER’S OCCUPANCY:Unless Lender and Borro therwiseagreein %
writi ection 6 concerning B er's occupancy of the P rty is deleted. @Q

Qﬁ ASSIGNMENT OF S. Upon Lender's request after default, Borrowex
all assign to Lender all es of the Property and ecurity deposits made> w.,

connection with leases e Property. Upon the as ent, Lender shall have
right to modify, exte erminate the existing leases’and to execute new le
' G, the word “lease” shalkmean

Lender s sole discr
“sublease” if the @Jrlty Instrument is on a | old.

H. ASSIG@ENT OF RENTS; APP@@I‘MENT OF RECEIVER; @NDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to

Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom the
Rents o%re Property are payable. B&ﬁower authorizes Lender ender s agents to
colle Rents, and agrees th

ror Lender’s agents. H , Borrower shall receiv; ents until (i) Lender
iven Borrower notice of ult pursuant to Section 2 he Security Instrument

tenant of the Propert@ pay the Rents to @Q%
@,

xand (i) Lender has given &e to the tenant(s) that the Rents are to be paid to Lende \
@x Lender’'s agent. This assignment of Rents constitu absolute assrgnment

R
&

\
ﬁg\@

o @}udicially appointed recei@ hall be liable to acco only those Rents actua
@ received; and (vi) Len shall be entitled to ha@ receiver appointed to,

not an assignment fo |onal security only.
If Lender gives $ of defaultto Borrower: ( ﬁﬂents received by Borro xhatl

be held by Borrow trustee for the benefit of eronly, to be applied to ums
secured by the rity Instrument; (ii) Len Il be entitled to collec a@ecelve
alloftheRent Property, (iii) Borrower sthat eachtenantofth erty shall
pay all Rents due and unpaid to Lender orLender’'s agents upon L er's written

demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected

by Lendeér or Lender's agents shall beiapplied first to the costs of ing control of and %

man the Property and collecti e Rents, including, butn ited to, attorney’s Q
eiver's fees, premium ceiver's bonds repai &namtename costs, ©

@nce premiums, taxes, a@ ments and other charge he Property, and then

o the sums secured by thé.Security Instrument; ( Leﬁ%r Lender’s agents or an

possession of and e the Property and coll Rents and profits deriv
the Property witho showing as to the ina cy of the Property as s

If the Rents o Property are not sufficie cover the costs of takin
and managin%ﬁ roperty and of collectir@ents any funds expen
for such purposes shall become indebtedness of Borrower to Lender s
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has no ecuted any prior
assig tofthe Rents and has no ormed, and will not perfo ny actthat would %
pre nder from exercising i@ hts under this paragrap
ge% er, or Lender's agent judicially appointed rec siver; shall not be required @©>

ter upon, take control aintain the Property b r after giving notice of
fault to Borrower. Howe% Lender, or Lender's a@‘i or a judicially appornte
y

receiver, may do so at e when a default occur application of Rents sha
not cure or waive @ It or invalidate any ot ht or remedy of LenderThit
assignment of Rentﬁ&t Property shall termmi@ en all the sums secure he
Security Instrument are paid in full.

. CROS@ FAULT PROVISION. B&@wer s default or breach u@r any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security

Instrum%t % S ek %
MUL @Qe 1-4 FAMILY RIDER--Fannie I@@%c Mac UNIFORM INSTRUMEN é@%:t:;m @@Q
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contam%m this 1-4 Famlly Rider.

=
\@©Q @@Q% WM@Q( ~1-D5 (sea1) @@Q

\ SCOTT C. HILL \ \
\@ Q @\@ Q @\@

@© O @© Sy

@@Q% @@ @@Q% @@Q%
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o &e
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