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FIRST AMENDMENT TO DEVELOPMENT COVENANTS

[Benloch Ranch — Phase I]

THIS FIRST AMENDMENT TO DEVELOPMENT COVENANTS (this “Amendment”) is
dated as April 7, 2021, by and between AJ FIRESIDE PARK CITY LLC, a Delaware limited liability
company (“Master Developer”) and BENLOCH RANCH LAND COMPANY, LLC, a Utah limited
liability company (“Developer”). Master Developer and Developer are sometimes referred to collectively
as the “Parties.”

RECITALS

A. Reference is made to those certain Development Covenants dated July 2, 2020, filed of record in
the Wasatch County Recorder’s Office on July 6, 2020 as Entry No. 480404 (the “Covenants”™).

B. The Parties have agreed to modify the Covenants to amended and restate, in its entirety, the real
property subject to the Covenants, as more particularly set forth herein.

AGREEMENT

ARTICLE I - AGREEMENTS

Section 1.01  Property. The defined term “Property” in the Covenants is hereby amended and restated
in its entirety to be the real property located in Wasatch County, as more particularly described Exhibit 1
of this Amendment.

Section 1.02  Binding Agreement. This Amendment shall be binding upon, and shall inure to the
benefit of, the parties’ respective representatives, successors and assigns.

Section 1.03  Governing Law. This Amendment shall be governed by and construed in accordance with
the laws of the State of Utah.

Section 1.04  Conflict. Ifthere is any conflict between the terms and conditions of this Amendment and
the terms and conditions of the Covenants, the terms and conditions of this Amendment shall prevail.
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Section 1.05  Counterparts. This Amendment may be executed in several counterparts, all of which are
identical, each of which shall be deemed an original, and all of which counterparts together shall constitute
one and the same instrument, it being understood and agreed that the signature pages may be detached from
one or more of such counterparts and combined with the signature pages from any other counterpart in
order that one or more fully executed originals may be assembled.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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EXECUTED to be effective as of the date first above written.

STATE OF Mmm%

COUNTY OF l i :‘ﬁﬂ

MASTER DEVELOPER:

Al Fireside Park City LLC,
a Delaware limited liability company

By: )\ Q/./‘—-"""vf/ Ap—

Name: Jamie Mackay
Title: President
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The foregoing instrument was acknowledged before me this 2 hl day of Benl .
2021, by Jamie Mackay, as President of AJ Fireside Park City LLC, a Delaware limited liability 'company.

BRAND

COUNTY OF [k '5
Seal FETON

MY COMMISSION EXPXRES OCTO

STATE OF }
WYOMING

BER 6. 2022

%Aﬂ Mm

Pubﬁc



STATE OF MMA%
COUNTY OF T Aoin

Ent 497614

DEVELOPER:

Benloch Ranch Land Company, LLC,
a Utah limited liability company

. M

By: C\X s A—
Name: Jamie Mackay

Title: President

The foregoing instrument was acknowledged before me this &d day of @g Z ,
2021, by Jamie Mackay, as President of Benloch Ranch Land Company, LLC, a Utah limitdd liability

company

BRANDY LARSON -

COUNTY OF [/&

NOTARY PUBLIC

\\ STATE OF }
U2 WYOMING

16505541_v1

Doty s,

ry Public
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Exhibit |

Legal Description

The following tracts of land in the County of Wasatch, State of Utah:

Parcel 1:

Part of the Northeast and Northwest quarters of Section 2, the Northeast quarter of Section 3, Township 3
South, Range 5 East, Salt Lake Base and Meridian, U.S. Survey, described as follows:

Beginning at a point on the Southerly right of way line of Benloch Ranch Road, said point being North
89°31'27" East 6017.58 feet and South 00°28'33" East 632.41 feet from a found brass cap monument at
the Southwest corner of Section 34, Township 2 South, Range 5 East (said Southwest corner of Section
34, Township 2 South, Range 5 East being South 89°31'27" West 16027.88 feet from the Northeast
corner of Section 1, Township 3 South, Range 5 East and being the basis of bearings for this project), and
running thence along said Southerly right of way line the following seven (7) courses: (1) along a non-
tangent curve turning to the right with a radius of 320.00 feet, an arc length of 5.01 feet, a delta angle of
00°53'50", a chord bearing of South 55°15'54" East, and a chord length of 5.01 feet; (2) South 54°48'59"
East 122.63 feet; (3) along a tangent curve turning to the left with a radius of 1555.00 feet, an arc length
of 306.88 feet, a delta angle of 11°18'26", a chord bearing of South 60°28'12" East, and a chord length of
306.38 feet; (4) South 66°07'25" East 250.14 feet; (5) along a tangent curve turning to the left with a
radius of 705.00 feet, an arc length of 178.14 feet, a delta angle of 14°28'39", a chord bearing of South
73°21'44" East, and a chord length of 177.67 feet; (6) South 80°36'04" East 756.52 feet; and (7) along a
tangent curve turning to the left with a radius of 1315.00 feet, an arc length of 613.39 feet, a delta angle of
26°43'33", a chord bearing of North 86°02'06" East, and a chord length of 607.84 feet; thence South
17°19'41" East 73.31 feet; thence South 31°03'02" East 99.94 feet; thence South 13°12'27" East 123.35
feet; thence South 09°37'26" West 160.48 feet; thence South 30°23'51" West 123.37 feet; thence South
52°15'06" West 102.40 feet; thence South 26°59'52" West 488.46 feet; thence South 31°5927" West
146.05 feet; thence South 44°19'13" West 146.05 feet; thence South 56°38'59" West 146.05 feet; thence
South 68°58'46" West 146.05 feet; thence South 81°18'32" West 146.05 feet; thence North 86°55'42"
West 136.73 feet; thence North 79°18'30" West 268.60 feet; thence North 69°54'02" West 98.11 feet;
thence North 55°36'39" West 115.81 feet; thence North 36°10'33" West 176.90 feet; thence North
26°58'51" West 76.04 feet; thence North 12°34'50" West 76.97 feet; thence South 75°44'48" West 29.13
feet; thence along a tangent curve turning to the right with a radius of 1117.22 feet, an arc length of
246.34 feet, a delta angle of 12°38'00", a chord bearing of South 82°03'48" West, and a chord length of
245.84 feet; thence South 113.04 feet; thence South 17°17'32" West 97.61 feet; thence South 29°49'19"
West 172.83 feet; thence South 48°3521" West 172.83 feet; thence South 67°25'39" West 174.12 feet;
thence South 86°15'56" West 172.83 feet; thence North 78°06'15" West 167.29 feet; thence North
69°00'37" West 137.42 feet; thence North 53°32'36" West 222.67 feet; thence North 12°53'17" West

224 .48 feet; thence North 23°24'22" East 224.02 feet; thence North 62°51'42" East 265.60 feet; thence
North 53°48'40" East 58.57 feet; thence North 37°16'02" West 487.87 feet; thence North 05°00'04" West
125.71 feet; thence North 06°55'10" East 135.96 feet; thence North 19°24'49" East 138.25 feet; thence
North 31°04'15" East 117.65 feet; thence North 43°23'25" East 152.72 feet; thence North 61°07'00" East
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55.99 feet; thence North 61°30'31" East 60.19 feet; thence North 60°30'43" East 281.65 feet; thence
South 33°53'57" East 177.36 feet; thence North 80°47'54" East 48.95 feet; thence along a non-tangent
curve turning to the right with a radius of 125.00 feet, an arc length of 109.31 feet, a delta angle of
50°06'15", a chord bearing of North 10°07'54" East, and a chord length of 105.86 feet; thence North
35°11'22" East 99.40 feet to the point of beginning.

Parcel 2:

Part of the North half of Section 2 and the Northwest quarter of Section 1, Township 3 South, Range 5
East, and part of the South half of Section 35, Township 2 South, Range 5 East, Salt Lake Base and
Meridian, U.S. Survey, described as follows:

Beginning at a point on the Southerly right of way line of S.R. 32, said point being North 89°31'27" East
7546.18 feet and North 00°28'33" West 332.51 feet from a found brass cap monument at the Southwest
corner of Section 34, Township 2 South, Range 5 East (said Southwest corner of Section 34, Township 2
South, Range 5 East being South 89°31'27" West 16027.88 feet from the Northeast corner of Section 1,
Township 3 South, Range 5 East and being the basis of bearings for this project); thence along the
Southerly right of way line of S.R. 32 the following eleven (11) courses: (1) North 69°06'21" East 582.54
feet; (2) North 69°12'39" East 422.32 feet; (3) South 88°26'59" East 300.00 feet; (4) North 89°39'42" East
324.08 feet; (5) North 82°24'02" East 333.19 feet; (6) North 59°39'18" East 336.67 feet; (7) North
41°13'03" East 300.01 feet; (8) North 71°5529" East 195.18 feet; (9) North 71°56'08" East 237.32 feet;
(10) North 71°53'17" East 347.09 feet; and (11) North 72°01'10" East 24.25 feet; thence South 00°06'29"
East 1344.16 feet; thence North 89°33'35" East 2357.77 feet; thence South 05°05'03" West 269.83 feet;
thence South 00°38'10" West 60.11 feet; thence South 01°09'16" West 1673.29 feet; thence North
90°00'00" West 3362.43 feet; thence North 14°2239" West 186.51 feet; thence along a tangent curve
turning to the right with a radius of 245.00 feet, an arc length of 214.39 feet, a delta angle of 50°08'16", a
chord bearing of North 10°4126" East, and a chord length of 207.62 feet; thence North 35°45'34" East
258.55 feet; thence along a tangent curve turning to the left with a radius of 355.00 feet, an arc length of
679.09 feet, a delta angle of 109°36'10", a chord bearing of North 19°0228" West, and a chord length of
580.18 feet; thence North 73°50'33" West 320.44 feet; thence along a tangent curve turning to the left
with a radius of 620.00 feet, an arc length of 377.39 feet, a delta angle of 34°52'31", a chord bearing
South 88°43'12" West, and a chord length of 371.59 feet; thence South 71°16'56" West 805.33 feet;
thence along a tangent curve turning to the right with a radius of 1205.00 feet, an arc length of 591.33
feet, a delta angle of 28°07'00", a chord bearing of South 85°20'26" West, and a chord length of 585.41
feet; thence North 80°36'04" West 388.71 feet; thence North 09°23'56" East 13.88 feet; thence along a
tangent curve turning to the right with a radius of 95.00 feet, an arc length of 76.64 feet, a delta angle of
46°13'13", a chord bearing of North 32°30'33" East, and a chord length of 74.57 feet; thence North
55°37'09" East 115.57 feet; thence along a tangent curve turning to the left with a radius of 190.00 feet,
an arc length of 317.88 feet, a delta angle of 95°51'29", a chord bearing of North 07°41'25" East, and a
chord length of 282.08 feet; thence North 40°14'20" West 81.39 feet; thence along a tangent curve turning
to the right with a radius of 120.00 feet, an arc length of 103.96 feet, a delta angle of 49°38'16", a chord
bearing of North 15°25'12" West, and a chord length of 100.74 feet; thence North 09°23'56" East 56.96
feet; thence along a tangent curve turning to the right with a radius of 170.00 feet, an arc length of 188.66
feet, a delta angle of 63°35'09", a chord bearing of North 41°11'31" East, and a chord length of 179.13
feet; thence North 72°52'40" East 359.41 feet; thence along a non-tangent curve turning to the left with a
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radius of 155.00 feet, an arc length of 422.46 feet, a delta angle of 156°09'47", a chord bearing of North
05°03'41" West, and a chord length of 303.32 feet; thence North 83°08'34" West 80.15 feet; thence along
a tangent curve turning to the right with a radius of 70.00 feet, an

arc length of 71.15 feet, a delta angle of 58°14'16", a chord bearing of North 54°01'27" West, and a chord
length of 68.13 feet; thence North 24°54'19" West 84.46 feet to the point of beginning.



