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DEED OF TRUST

THIS DEED OF TRUST isdatedAugust 31, 2017,.among StewartFieldsLLC, .aUtah Limited

LiabilityCompany, whose addressis6405 South 3000 East,Suite150, SaftLake City,UT
84121 ("Trustor'');FIRST NATIONAL BANK OF LAYTON, whose addressis South Valley
Office,136 West 12300 South,Suite100,Draper,UT 84020 (referredto below sometimesas
"Lendet"and sometimesas "Beneficiary");and FirstAmericanTitleinsuranceCompany, whose
addressis.215SouthStateStreet,Ste.380, SaltLakeCity,UT 84101 (referredto belowas

"Trustee").

CONVEYANCE AND GRANT. For valuableconsideration,Trustorirrevocablygrantsand

conveystoTrusteeintrust,withpower ofsale,forthebenefitof Lenderas Beneficiary,allof
Trustor'sright,title,and interestinand tothefollowingdescribedrealproperty,togetherwith
allexistingor subsequentlyerectedor affixedbuildings,improvements and fixtures;all

easements,-rightsofway, and appurtenances;allwater,waterrightsand ditchrights(including
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stockinutilitieswithditchorirrigationrights);and allotherrights,royalties,and profitsrelating
to the realproperty,includingwithoutlimitationallminerals,oil,gas,geothermaland similar

matters,(the"RealProperty")locatedinSummit County,StateofUtah:

See ExhibitA, which isattachedtothisDeed ofTrustand made a partofthisDeed ofTrust
as iffullysetforthherein.

The RealPropertyor itsaddressiscommonly known as 2935 SouthStateRoad 36, Francis,
UT 84036. The RealPropertytaxidentificationnumber isCD-2123 as to Parcel1; CD-2115
as toParcel2;CD-2132-A astoParcel3.

CROSS-COLLATERALIZATION. In additionto the Note, thisDeed of Trust securesall

obligations,debtsand liabilities,plusinterestthereon,ofeitherTrustoror Borrowerto Lender,
oranyone ormore ofthem,as wellasallclaimsby LenderagainstBorrowerand Trustororany
one ormore ofthem,whethernow existingorhereafterarising,whetherrelatedorunrelatedto
the purposeof the Note,whethervoluntaryor otherwise,whetherdue or riotdue,director

indirect,determinedor undetermined,absoluteor contingent,liquidatedor unliquidated,
whetherBorrowerorTrustormay be liableindividuallyorjointlywithothers,whetherobligated
as guarantor,surety,accommodationpartyor otherwise,and whether recoveryupon such
amounts may be orhereaftermay become barredby any statuteoflimitations,and whetherthe

obligationtorepaysuch amountsmay be orhereaftermay become otherwiseunenforceable.

Trustorpresentlyassignsto Lender(alsoknown as.BeneficiaryinthisDeed ofTrust)allof
Trustor'sright,title,and interestinand to allpresentand futureleasesof thePropertyand all
Rentsfrom the Property.Inaddition,Trustorgrantsto Lendera UniformCommercialCode

securityinterestinthePersonalPropertyand Rents.

THIS DEED OF TRUST, INCLUDING .THE ASSIGNMENT OF .RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, ISGIVEN TO SECURE (A) PAYMENT
OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER
THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST
ISGIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

TRUSTOR'S REPRESENTATIONS AND WARRANTIES. Trustorwarrantsthat:(a)thisDeed of
TrustisexecutedatBorrower'srequestand notattherequestof Lender;(b)Trustorhas the
fullpower,right,and authoritytoenterintothisDeed ofTrustandtohypothecatetheProperty;
(c)the provisionsof thisDeed ofTrustdo notconflictwith,or result.in.adefaultunderany
agreementorotherinstrumentbindingupon Trustorand do notresultina violationofany law,

regulation,courtdecreeor orderapplicableto Trustor;(d)Trustorhas establishedadequate
means ofobtainingfrom Borroweron a continuingbasisinformationaboutBorrower'sfinancial

condition;and (e)Lenderhas made no representationto Trustorabout Borrower(including
withoutlimitationthecreditworthinessofBorrower).

TRUSTOR'S WAlVERS. Trustorwaivesallrightsor defensesarisingby reasonof any "one
action"or"anti-deficiency"law,oranyotherlawwhich may preventLenderfrom bringingany
actionagainstTrustor,includinga claimfordeficiencytotheextentLenderisotherwiseentitled
to a claimfor deficiency,beforeor afterLender'scommencement or completionof any
foreclosureaction,eitherjudiciallyorby exerciseofa power ofsale.

PAYMENT AND PERFORMANCE. Exceptas otherwiseprovidedinthisDeed ofTrust,Borrower
and Trustor.shallpay to Lenderallindebtednesssecuredby thisDeed ofTrustas itbecomes

01076653 Page 2 of 20 Summit County



DEED OF TRUST

LoanNo:7400010041 (Continued) Page 3

.due,and Borrowerand Trustorshallstrictlyperformalltheirrespectiveobligationsunderthe
Note,thisDeed.ofTrust,andtheRelatedDocuments.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrowerand Trustoragreethat
Borrower'sandTrustor'spossessionand useofthePropertyshallbe governedby thefollowing
provisions:

Possessionand Use. Untiltheoccurrenceofan EventofDefault.Trustormay (1) remain
inpossessionand controlofthe Property;(2) use,operateor manage theProperty;and

(3) collectthe Rentsfrom theProperty.The followingprovisionsrelate.totheuse ofthe

Propertyortootherlimitationson theProperty.Thisinstrumentisa TrustDeed executedin

conformitywiththeUtahTrustDeed Act,UCA 57-1-19,etseq.

Duty.toMaintain.TrustorshallmaintainthePropertyintenantableconditionand promptly
performallrepairs,replacements,and maintenancenecessarytopreserveitsValue.

.ComplianceWith EnvironmentalLaws. Trustorrepresentsand warrantsto Lenderthat:(1)
During the periodof Trustors ownership of the Property,there has been no use,

generation,manufacture,storage,treatment,disposal,.releaseorthreatenedreleaseof any
HazardousSubstanceby any personon, under,aboutorfromthe Property;(2).Trustor
has no knowledge of,or reason.to.believethattherehas.been,except as previously
disclosedto and acknowledgedby Lenderinwriting,(a) any breachor violationof any
EnvironmentalLaws, (b) any use,generation,manufacture,storage,treatment,disposal,
releaseorthreatenedreleaseof any HazardousSubstanceon, under,aboutor from the

Propertyby any priorownersoroccupantsoftheProperty,or (c)any actualorthreatened

litigationor daims ofany kindby any personrelatingto-suchmatters;and (3) Exceptas.

previouslydisclosedtoand acknowledgedby Lenderin.writing,(a)neitherTrustornorany
tenant,contractor,agentor otherauthorizeduserof the Propertyshalluse,generate,
manufacture,store,treat,disposeoforreleaseany HazardousSubstanceon,under,about
or from theProperty;and (b) any such activityshallbe conductedincompliancewithall

applicablefederal,state,and locallaws,.regulationsand ordinances,includingwithout
limitationallEnvironmentalLaws. TrustorauthorizesLenderand itsagentsto enterupon
thePropertytomake suchinspectionsandtests,atTrustor'sexpense,as Lendermay deem

appropriatetodeterminecomplianceofthePropertywiththissectionof theDeed ofTrust.

Any inspectionsortestsmade by Lendershallbe forLender'spurposesonlyand shallnot
be construedto createany responsibilityor liabilityon thepartof LendertoTrustororto

any otherperson. The representationsand warrantiescontainedhereinare based on
Trustor'sdue diligenceinInvestigatingthe PropertyforHazardousSubstances. Trustor

hereby (1) releasesand waives any futureclaimsagainstLender forindemnity.or
contributionintheeventTrustor,becomes liableforcleanuporothercostsunderany such

laws;and (2) agreesto indemnify,defend,and holdharmlessLenderagainstany and all

claims,losses,liabilities,damages,penalties,and expenseswhich Lendermay directlyor

indirectlysustainorsufferresultingfroma breachofthissectionofthe Deed ofTrustor.as
a consequenceofany use,generation,manufacture,storage,disposal,releaseorthreatened
releaseoccurringpriortoTrustor'sownershiporinterestintheProperty,whetherornotthe.
same was or shouldhave been known to Trustor.The provisionsof.thissectionof the
Deed ofTrust,includingtheobligationto indemnifyand defend,shall.survivethepayment
oftheIndebtednessand thesatisfactionand-reconveyanceofthelienofthisDeed ofTrust
and shallnotbe affectedby Lender'sacquisitionofany interestintheProperty,whetherby
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foreclosureorotherwise.

Nuisance,Waste. Trustorshallnotcause,conductor permitany nuisancenor commit,
permit,or sufferany strippingof or waste on or to the Propertyor any portion.ofthe

Property.Withoutlimitingthegeneralityoftheforegoing,Trustorwillnotremove,orgrant
to any otherpartythe rightto remove,any timber,minerals(includingoiland gas),coal,
clay,scoria,soil,gravelorrockproductswithoutLender'spriorwritten-consent.

Removal of improvements.Trustorshallnotdemolishor remove any improvementsfrom
theRealPropertywithoutLender'spriorwrittenconsent.As a conditiontotheremovalof

anyimprovements,Lendermay requireTrustortomake arrangementssatisfactorytoLender
toreplacesuch improvementswithimprovementsofatleastequalvalue.

Lender'sRightto Enter.Lenderand Lender'sagentsand representativesmay enterupon
theRealProperty.atallreasonabletimestoattendto Lender'sinterestsand to irfspectthe
RealPropertyforpurposesofTrustor'scompliancewiththetermsand conditions.ofthis
Deed ofTrust.

CompliancewithGovernmentalRequirements.Trustorshall.promptlycomply withalllaws,.

ordinances,and regulations,novv or hereafterin effect,of allgovernmentalauthorities

applicableto the use or occupancy of the Property,includingwithout limitation,the
Americans With DisabilitiesAct. Trustormay contestin good faithany such law,
ordinance,or regulationand withholdcomplianceduringany proceeding,including
appropriateappeals,so longas TrustorhasnotifiedLenderinwritingpriorto doingso and .

so longas,inLender'ssoleopinion,Lender'sinterestsinthe.PropertyarenotJeopardized.
Lender may requireTrustorto post adequatesecurityor a surety bond, reasonably
satisfactorytoLender,to protectLender'sinterest.

Duty to Protect.Trustoragreesneitherto abandon or leaveunattendedthe Property.
Trustorshalldo allother:acts,inadditionto those actssetforthabove inthissection,
which from thecharacterand use ofthePropertyarereasonablynecessaryto protectand

preservetheProperty.

DUE ON SALE - CONSENT BY.LENDER. Lendermay, atLender'soption,declareimmediately
due and payableallsums securedby thisDeed of Trustupon-thesaleor transfer,without
Lender'spriorwrittenconsent,ofalloranypartoftheRealProperty,orany interestintheReal

Property.A "saleor transfer"means the conveyanceof RealPropertyor any right,titleor
interestin the RealProperty;whether legal,beneficialor equitable;whether voluntaryor

involuntary;whether by outrightsale,deed,installmentsalecontract,land coritract,contract
fordeed,leaseholdinterestwitha termgreaterthanthree(3)years,lease-optioncontract,orby
sale,assignment,ortransferofany beneficialinterestin.ortoany landtrustholdingtitletothe
RealProperty,orby any othermethod ofconveyanceofan interestintheRealProperty.Ifany
Trustorisa corporation,partnershipor limitedliabilitycompany, transferalsoincludesany
changeinownershipof more thantwenty-fivepercent(25%) ofthevotingstock,partnership
interestsorlimitedliabilitycompany interests,asthecasemay be,ofsuchTrustor.

TAXES AND LIENS. The followingprovisionsrelatingtothetaxesand lienson the Propertyare

partofthisDeed ofTrust:

Payment. Trustorshallpay when due (andinalleventspriorto delinquency)alltaxes,

specialtaxes,assessments,charges(includingwater and sewer),finesand impositions.
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leviedagainstor on accountofthe Property,and shallpay when due allclaimsforwork
done on or forservicesrenderedor materialfurnishedto the Property.Trustorshall
.maintainthe Propertyfreeofalllienshavingpriorityoverorequaltothe interestof Lender
underthisDeed ofTrust,exceptfortheliesoftaxesand assessmentsnotdue and except
as otherwiseprovidedinthisDeed ofTrust.

Rightto Contest. Trustormay withholdpayment of any tax,assessment,or claimin
connectionwitha goodfaithdisputeovertheobligationtopay,so longas Lender'sinterest
inthe Propertyisnotjeopardized.Ifalienarisesor isfiledas a resultof.nonpayment,
Trustorshallwithinfifteen(15)days afterthelienarisesor,ifalienisfiled,withinfifteeri

(15)days afterTrustorhas noticeof the filing,securethe dischargeof the lien,or if

requestedby Lender,depositwith Lendercash or a sufficientcorporatesuretybond or
othersecuritysatisfactoryto Lenderinan amount sufficienttodischargethe IIenplusany
costsand reasonableattorneys'fees,or otherchargesthatcouldaccrueas a resultof a
foreclosureorsaleunderthelien.Inany contest,Trustorshalldefenditselfand.Lenderand
shallsatisfyany adversejudgmentbeforeenforcementagainsttheProperty.Trustorshall
name Lender as an additionalobligeeunder any suretybond furnishedin the contest

proceedings.

EvidenceofPayment.Trustorshallupon demand furnishtoLendersatisfactoryevidenceof

payment of the taxesor assessmentsand shallauthorizethe appropriategovernmental
officialto deliverto Lenderatany timea writtenstatementofthetaxesand assessments

againsttheProperty.

Noticeof Construction;TrustorshallnotifyLenderat leastfifteen(15)days beforeany
work iscommenced, any.servicesare,furnished,or any materialsare suppliedto the

Property,ifany mechariic'slien;rhaterialmen'slien,or otherliencouldbe assertedon
accountofthework,services,or materials..Trustorwillupon requestofLenderfurnishto
Lenderadvanceassurancessatisfactoryto LenderthatTrustorcanand willpay thecostof .
suchimprovements.

PROPERTY DAMAGE INSURANCE. The followingprovisionsrelatingto insuringthe Property
area partofthisDeed ofTrust.

Maintenanceofinsurance.Trustorshallprocureand maintainpoliciesoffireinsurancewith
standardextendedcoverageendorsementson a fairvaluebasisforthefullinsurablevalue

coveringallimprovementson theRealPropertyinan amount sufficientto avoidapplication
of any coinsuranceclause,and with a standardmortgageeclausein favorof Lender.
Trustorshallalsoprocureand maintaincomprehensivegeneralliabilityinsuranceinsuch

coverageamounts as Lender may requestwith Trusteeand Lender being named as

additionalinsuredsinsuchliabilityirisurancepolicies.Additionally,Trustorshallmaintain

such otherinsurance,includingbutnotlimitedto hazard,businessinterruption,and boiler

insurance,as Lendermay reasonablyrequire.Policiesshallbe writteninform,amounts,

coveragesand basisreasonablyacceptableto Lender and issuedby a company or

companiesreasonablyacceptabletoLender.Trustor,.uponrequestofLender,willdeliverto

Lenderfrom timeto timethe policiesor certificatesof insurancein form satisfactoryto

Lender,includingstipulationsthatcoverageswillnotbe cancelledordiminishedwithoutat
leastten (10)dayspriorwrittennoticeto Lender.Each insurancepolicyalsoshallinclude
an endorsementprovidingthatcoverageinfavorofLenderwillnotbe impairedinany viay
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by anyact,omissionordefaultofTrustororanyotherperson.ShouldtheRealPropertybe
locatedinan areadesignatedby theAdministratoroftheFederalEmergencyManagement
Agency as a specialfloodhazardarea,Trustoragreesto obtainand maintainFederalFlood

Insurance,ifavailable,within45 days afternoticeisgivenby LenderthatthePropertyis
locatedina specialfloodhazardarea,forthefullunpaidprincipalbalanceoftheloanand

any priorlienson thepropertysecuringtheloan,up tothemaximum policylimitssetunder
the NationalFloodInsuranceProgram,oras othenNiserequiredby Lender,and to maintain
suchinsuranceforthetermoftheloan.

ApplicationofProceeds.TrustorshallpromptlynotifyLenderof any lossordarnagetothe

Property.Lendermay make proofoflossifTrustorfailstodo so withinfifteen(15)daysof
the casualty.Whether or not Lender'ssecurityisimpaired,Lender may, at Lender's

election,receiveand retainthe proceedsof any insuranceand applythe proceedsto the
reductionoftheindebtedhess,paymentofany lienaffectingtheProperty,ortherestoration
and repairoftheProperty.IfLenderelectstoapplytheproceedsto restorationand repair,
Trustorshallrepairor replacethe damaged or destroyedimprovements in a manner

satisfactoryto Lender. Lendershall,upon satisfactoryproofof such expenditure,pay or
reimburseTrustorfrom the proceedsforthe reasonablecost of repairor restorationif

Trustorisnot indefaultunderthisDeed of Trust..Any proceedswhich have not been
disbursedwithin180 days aftertheirreceiptand which Lenderhas not committedto the

repairor restorationofthePropertyshallbe usedfirstto pay any amount owing to Lender
underthisDeed ofTrust,thento pay accrued,interest,and the remainder,ifany,shallbe

appliedto the principalbalanceof the indebtedness.IfLenderholdsany proceedsafter

payment infullof the Indebtedhess,such proceedsshallbe paidto Trustoras Trustor's
-interestsmay appear.

Trustor'sReporton Insurance.Upon.requestof Lender,however not more than once a

year,Trustorshallfurnishto Lendera reporton eachexistingpolicyof insuranceshowing:
(1) thename oftheinsurer;(2)therisksinsured;(3)theamount ofthepolicy;(4) the

propertyinsured,thethencurrentreplacementvalueof such property,and the manner of

determiningthatvalue;and (5) the.expirationdateof the policy..Trustorshall,upon
requestofLender,have an independentappraisersatisfactoryto Lenderdeterminethecash.
valuereplacementcostoftheProperty.

LENDER'S EXPENDITURES. Ifany actionor proceedingiscommenced thatwould materially
affectLender'sinterestinthe Propertyor ifTrustorfailsto comply withany provisionofthis
Deed of.Trustor,any RelatedDocuments,includingbut not limitedto Trustor'sfailureto

dischargeorpaywhen due anyamountsTrustorisrequiredtodischargeorpay under.thisDeed
ofTrustorany RelatedDocuments,Lenderon Trustor'sbehalfmay (butshallnotbe obligated

to)takeany actionthatLenderdeems appropriate,includingbutnot limitedto dischargingor

payingalltaxes,liens,securityinterests,encumbrancesand otherclaims,atany timeleviedor

placedon the Propertyand payingallcostsforinsuring,maintainingand preservingthe

Property.Allsuch expendituresincurredor paidby Lenderforsuch purposeswillthen bear

interestattheratechargedundertheNotefromthedateincurredorpaidby Lendertothedate

of repaymentby Trustor.Allsuch expenseswillbecome a partofthe indebtednessand,at

Lender'soption,will(A) be payableon demand; (B)be addedtothebalanceoftheNoteand
be apportionedamong and be payablewith any installmentpayments to become due during
either(1)theterm.ofany applicableinsurancepolicy;or (2) theremainingterm oftheNote;
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or (C) be treatedas a balloonpaymentwhich willbe due and payableattheNote'smaturity.
The Deed ofTrustalsowillsecurepaymentoftheseamounts. Such rightshallbe inadditionto
allotherrightsand remediestowhich Lendermay be entitledupon Default.

WARRANTY; DEFENSE OF TITLE. The followingprovisionsrelatingto ownershipof the

Propertyarea partofthisDeed ofTrust:

Title.Trustorwarrantsthat:(a)Trustorholdsgood and marketabletitleofrecordto the

Propertyinfeesimple,freeand clearof allliensand encumbrancesotherthanthoseset
forthintheRealPropertydescriptionorinanytitleinsurancepolicy,titlereport,orfinaltitle

opinionissuedinfavorof,and accepted.by,LenderinconnectionwiththisDeed ofTrust,
and (b)Trustorhas thefullright,power,and.authorityto executeand deliverthisDeed of
TrusttoLender.

DefenseofTitle.Subjectto the exceptioninthe.paragraphabove,Trustorwarrantsand
willforeverdefendthetitletothePropertyagainstthelawfubclaimsof allpersons.Inthe
eventanyactionorproceedingiscommenced thatquestionsTrustor'stitle.ortheinterestof
Trusteeor LenderunderthisDeed of Trust,Trustorshalldefendthe actionat Trustor's

expense.Trustorrnaybe thenominal.partyinsuchproceeding,butLendershallbe entitled
to participateinthe proceeding-andto be representedin*theproceedingby counselof
Lender'sown choice,and Trustor.willdeliver,or cause to be delivered,to Lendersuch
instrumentsas Lendermay requestfromtimetotimetopermitsuchparticipation.

ComplianceWith Laws. Trustorwarrantsthatthe Propertyand Trustor'suse of the

Propertycomplieswith allexistingapplicablelaws, ordinances,and regulationsof .

governmentalauthorities.

Survivalof Representationsand Warrarities.All representations,warranties,and

agreementsmade by TrustorinthisDeed ofTrustshallsurvivetheexecutionand delivery
ofthisDeed ofTrust,shallbe continuinginnature,-andshallremaininfullforceand effect
until.suchtimeas Borrower'sindebtednessshallbe paidinfull.

CONDEMNATION. The followingprovisionsrelatingtocondemnationproceedingsareaipartof
thisDeed ofTrust:

Proceedings.Ifany proceedingin condemnationisfiled,Trustorshallpromptlynotify
Lenderinwriting,and Trustorshallpromptlytakesuch stepsas may be necessaryto .
defendthe actionand obtainthe award. Trustormay be the nominalpartyirtsuch

proceeding,but Lender shallbe entitledto participatein the proceedingand to be

representedinthe proceedirigby counselof itsown choice,and Trustorwilldeliveror
causeto be deliveredtoLendersuch instrumentsand documentationas may be requested
by Lenderfrom timetotimetopermit.such.participation.

Applicationof Net Proceeds.Ifallor any partof the Propertyiscondemned by eminent
domainproceedingsorby any proceedingorpurchaseinlieuofcondemnation,Lendermay
atitselectionrequirethatallorany portionofthenetproceedsoftheaward be appliedto
the indebtednessor the repairor restorationof the Property.The net proceedsof the
awardshallmean theawardafterpaymentofall.reasonablecosts,expenses,and attorneys'
feesincurredby TrusteeorLenderinconnectionwiththecondemnation.

IMPOSITION OF TAXES, FEES AND. CHARGES BY GOVERNMENTAL AUTHORITIES. The
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followingprovisionsrelatingtogovernmentaltaxes,feesand chargesarea partofthisDeed of
Trust:

CurrentTaxes,Fees and Charges. Upon requestby Lender,Trustorshallexecutesuch
documentsinadditiontothisDeed ofTrustand takewhateverotheractionisrequestedby
Lendertoperfectand continueLender'slienon theRealProperty.Trustorshallreimburse
Lenderforalltaxes,as describedbelow,togetherwithallexpensesincurredinrecording,
perfectingor continuingthisDeed of Trust,includingwithoutlimitationalltaxes,fees,

documentarystamps,and otherchargesforrecordingorregisteringthisDeed ofTrust.

Taxes. Thefollowingshallconstitutetaxestowhichthissectionapplies:(1) a specifictax

upon thistypeofDeed ofTrustorupon allorany partofthe Indebtednesssecuredby this
Deed ofTrust;(2) a specifictaxon Borrowerwhich Borrowerisauthorizedor requiredto
deductfrom paymentson the Indebtednesssecuredby thistypeofDeed ofTrust;(3) a
taxon thistypeof Deed ofTrustchargeableagainsttheLenderorthe holderoftheNote;
and (4) a specifictaxon allorany portionoftheIndebtednessoron payments ofprincipal
and interestmade by Borrower.

SubsequentTaxes. Ifanytaxto which thissectionappliesisenactedsubsequentto the
dateofthisDeed ofTrust,thiseventshallhavethesame effectas an EventofDefault,and

Lendermay exerciseany orallofitsavailableremediesforan Eventof Defaultas provided
belowunlessTrustoreither(1)paysthetaxbeforeitbecomes.delinquent,or (2)contests
thetaxas providedaboveintheTaxes and Lienssectionand depositswith Lendercashor
-a sufficientcorporatesuretybond orothersecuritysatisfactorytoLender.

SECURITY AGREEMENT; FINANCING STATEMENTS. .Thefollowingprovisionsrelatingtothis
Deed ofTrustasa securityagreementarea partofthisDeed ofTrust:

SecurityAgreement. Thisinstrumentshall.constitutea SecurityAgreement to theextent

any ofthePropertyconstitutesfixtures,and Leridershallhaveallofthe rightsofa secured

partyundertheUniformCommercialCode as amended fromtimetotime.

Securityinterest.Upon requestby Lender,Trustorshalltakewhateveractionisrequested
by Lenderto perfectand continueLender'ssecurityinterestinthe Rents and Personal

Property.Inadditionto recordingthisDeed ofTrustintherealpropertyrecords,Lender

may, atany timeandwithoutfurtherauthorizationfromTrustor,fileexecutedcounterparts,
copiesor reproductionsof this.Deed of Trustas a financingstatement. Trustorshall
reimburseLenderforallexpensesincurredirtperfectingorcontinuingthissecurityinterest.

Upon default,Trustorshallnot remove,severor detachthe PersonalPropertyfrom the

Property.Upon default,Trustorshallassembleany PersonalPropertynot affixedto the

Propertyina manner and ata placereasonablyconvenienttoTrustorand Lenderand make
itavailableto Lenderwithinthree(3)days afterreceiptofwrittendemand from .Lenderto

theextentpermittedby applicablelaw.

Addresses..The mailingaddressesof Trustor(debtor)and Lender(securedparty)from
which informationconcemingthesecurityinterestgrantedby thisDeed ofTrustmay be

obtained(eachas requiredby theUniformCommercialCode)areasstatedon thefirstpage
ofthisDeed ofTrust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followingprovisionsrelatingto further

assurancesand attorney-in-factarea partofthisDeed ofTrust:
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FurtherAssurances.At any time,and fromtimetotime,upon requestof Lender,Trustor
willmake,executeand deliver,orwillcausetobe made,executedordelivered,toLenderor
toLender'sdesignee,and when requestedby Lender,causetobe filed,recorded,refiled,or
rerecorded,as thecasemay be,atsuchtimesand insuch officesand placesas Lendermay
deem appropriate,any and allsuch mortgages,deeds of trust,securitydeeds,.security
agreements,financingstatements,continuationstatements,instrumentsof further
assurance,certificates,and otherdocumentsas may, inthe soleopinionof Lender,be

necessaryordesirableinordertoeffectuate,complete,perfect,continue,orpreserve(1)
Borrower'sand Trustor'sobligationsundertheNote,thisDeed of Trust,and the Related

Documents,and (2) theliensand securityinterestscreatedby thisDeed ofTrustasfirst
and priorlienson the Property,whethernow owned or hereafteracquiredby Trustor.
Unlessprohibitedby laworLenderagreestothecontraryinwriting,Trustorshallreimburse
Lenderforallcostsand expensesincurredinconnectionwiththemattersreferredto inthis

paragraph.

Attorney-in-Fact..IfTrustorfailsto do any of the thingsreferredto in the preceding
paragraph,Lendermay do soforand inthename ofTrustorand atTrustor'sexpense. For

such.purposes,TrustorherebyirrevocablyappointsLenderas Trustor'sattorney-in-factfor
thepurposeof making,executing,delivering,filing,recording,.anddoingallotherthingsas

may be necessaryordesirable,inLender'ssoleopinion,toaccomplishthemattersreferred
tointheprecedingparagraph,

FULL PERFORMANCE. IfBorrowerandTrustorpayalltheindebtednesswhen due,and Trustor
otherwiseperformsalltheobligationsimposedupon TrustorunderthisDeed ofTrust,Lender
shallexecuteand deliverto Trusteea requestforfullreconveyance.and shallexecuteand
deliver.toTrustorsuitablestatementsof terminationof any financingstatementon file

evidencingLender'ssecurityinterestintheRentsandthePersonalProperty.Any reconveyance
feerequiredby-lawshallbe paidby Trustor,ifpermittedby applicablelaw.

EVENTS OF DEFAULT. Each ofthefollowing,atLender'soption,shallconstitutean Eventof
.DefaultunderthisDeed ofTrust:

PaymentDefault.Borrowerfailstomake anypaymentwhen due undertheIndebtedness.

OtherDefaults.Borroweror Trustorfailsto comply with orto performany .otherterm,
obligation,covenantor conditioncontainedin thisDeed of Trustor inany of the Related
Documents or to complywith orto performany term,.obligation,covenantor condition
containedinany otheragreementbetweenLenderand BorrowerorTrustor.

ComplianceDefault. Failureto comply with,any otherterm,obligation,covenantor
conditioncontainedinthisDeed ofTrust,theNoteorinany oftheRelatedDocuments.

Defaulton.OtherPayments. FailureofTrustorwithinthetime requiredby thisDeed of
Trustto make any payment fortaxesor insurance,or any otherpayment necessaryto

preventfilingofortoeffectdischargeofanylien.

DefaultinFavorofThirdParties.ShouldBorrowerorany Graintordefaultunderany loan,
extensionof credit,securityagreement,purchaseor salesagreement,or,any-other

agreement,infavorof any othercreditoror personthatmay materiallyaffectany of
Borrower'sor any Grantor'spropertyor Borrower'sabilityto repaythe indebtednessor
Borrower'sor Grantor'sabilityto performtheirrespectiveobligationsunderthisDeed of
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Trustorany oftheRelatedDocuments.

FalseStatements.Any warranty,representationorstatementmade or furnishedto Lender

by BorrowerorTrustororon Borrower'sorTrustor'sbehalfunderthisDeed ofTrustorthe
RelatedDocuments isfalseor misleadinginany materialrespect,eithernow or atthetime
made orfurnishedorbecomes falseormisleadingatanytimethereafter.

DefectiveCollateralization.ThisDeed ofTrustor any oftheRelatedDocuments ceasesto
be infullforceand effect(includingfailurepfany collateraldocument to createa lialidand

perfectedsecurityinterestorlien)atanytimeand forany reason.

Deathorinsolvency.The dissolutionorterminationofBorrower'sorTrustor'sexistenceas
a goingbusiness,theinsolvency.ofBorroweror Trustor,theappointmentof a receiverfor

any partof Borrower'sor Trustor'sproperty,any assignmentforthe benefitof creditors,

any type of .creditorworkout,.or the commencement of any proceedingunder any
bankruptcyorinsolvencylawsby oragainstBorrowerorTrustor.

CreditororForfeitureProceedings.Commencement offoreclosureorforfeitureproceedings,
whetherby judicialproceeding,self-help,reppssessionoranyothermethod,by any creditor
of Borroweror Trustoror-byany governmentalagency againstany propertysecuringthe
Indebtedness.This includesa garnishmentof any of Borrower'sor Trustor'saccounts,

includingdepositaccounts,withLender.However,thisEventofDefaultshallnotapplyif

thereisa good faithdisputeby BorrowerorTrustoras tothevalidityor reasonablenessof
the.claimwhich isthe basisof the creditoror forfeitureproceedingand ifBorroweror
TrustorgivesLenderwrittennoticeof the creditoror forfeitureproceeditigand deposits

I withlendermoniesora suretybond forthecreditororforfeltureproceeding,in.anamount
determinedby Lender,.initssolediscretion,as beingan adequatereserveor:bondforthe

dispute.

.Breachof OtherAgreement. Any breachby BorrowerorTrustorunderthe.termsof any
otheragreementbetweenBorrowerorTrustorand Lenderthatisnot remediedwithinany
graceperiodprovidedtherein,includingwithoutlimitationany agreement:concerningany
indebtednessorotherobligationof BorrowerorTrustortoLender,whetherexistingnow/or.
Iater.

EventsAffectingGuarantor.Any .ofthe precedingeventsoccurswith respectto any
Guarantorof any oftheIndebtednessor any Guarantordiesor becomes incompetent,or
revokesordisputesthevalidityof,orliabilityunder,any Guarantyofthe indebtedness.

Adverse Change. .A materialadversechangeoccursinBorrower'sor Trustor'sfinancial

condition,or Lenderbelievestheprospectofpayment or performanceofthe Indebtedness
isimpaired.

Insecurity.Lenderingood faithbelievesitselfinsecure.

Rightto Cure. Ifany default,otherthana defaultinpayment,iscurableand ifTrustorhas
notbeen givena noticeofa breachofthesame provisionofthisDeed ofTrustwithinthe

precedingtwelve(12)months,itmay be curedifTrustor,afterLendersendswrittennotice
toBorrowerdemanding.cureofsuchdefault:(1) curesthedefaultwithinfifteen(15)days;
or (2) ifthecurerequiresmore thanfifteen(15)days,immediatelyinitiatesstepswhich
Lenderdeems inLender'ssolediscretiontobe sufficientto curethedefaultand thereafter
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continuesand completes allreasonableand necessarysteps.sufficientto produce
complianceas soon as reasonablypractical.

RIGHTS AND REMEDIES QN DEFAULT. Ifan EventofDefaultoccursunderthisDeed ofTrust,
atany timethereafter,TrusteeorLendermay exerciseany one orrnoreof thefollowingrights
and remedies:

ElectionofRemedies.Electionby Lendertopursueany remedy shallnotexcludepursuitof

any otherremedy,and an electionto make expendituresor to takeactionto performan

obligation.OfTrustor.underthisDeed ofTrust,afterTrustor'sfailureto perform,shallnot
affectLender'srighttodeclarea defaultand exerciseitsremedies.

Accelerateindebtedness.Lendershallhave the rightat itsoptionwithoutnoticeto
Borroweror Trustorto declare.theentireIndebtednessimmediatelydue and payable,
includingany prepaymentpenaltywhich Borrowerwould be requiredtopay.

Foreclosure.With respecttoallorany partoftheRealProperty,theTrusteeshallhavethe

righttoforecloseby noticeand sale,and Lendershallhavetherighttoforecloseby judicial
foreclosure,ineithercaseinaccordancewithand to thefullextentprovidedby applicable
law.

UCC Remedies.With.respectto allorany partofthePersonalProperty,Lendershallhave
alltherightsand remediesofa securedpartyundertheUniformCommercialCode.

CollectRents. Lendershallhave the right,withoutnoticeto BorrowerorTrustorto take

possessionof and manage thePropertyand.collecttheRents,.includingamounts pastdue
and unpaid,and applythe net proceeds,over and above Lender'scosts,.againstthe
indebtedness.Infurtheranceofthisright,Lendermay requireanytenantorotheruserof
the Propertyto make payments of rentor use feesdirectlyto Lender. Ifthe Rentsare
collectedby.Lender,thenTrustorirrevocablydesignatesLenderasTrustor'sattorney-in-fact
toendorseinstrumentsreceivedinpaymentthereofinthename ofTrustorand tonegotiate
the same and collectthe proceeds. Payments by .tenantsor otherusersto Lenderin

responsetoLender'sdemand shallsatisfytheobligationsforwhichthepaymentsaremade,
whetheror not-anypropergroundsforthedemand existed.Lendermay exerciseitsrights
underthissubparagrapheitherinperson,by agent,orthrougha receiver.

Appoint.Recelyer. Lendershallhave the rightto have a receiverappointedto take

possessionof allor any partofthe Property,withthe power to protectand preservethe

Property,to operatethe Propertyprecedingforeclosureor sale,and to collectthe Rents
from thePropertyand applythe proceeds,overand above the costof the receivership,
againstthe Indebtedness.Trustorherebywaives any requirementthatthe receiverbe

impartialand disinterestedas to allof thepartiesand agreesthatemployment.byLender
shallnotdisqualifya personfromservingasa receiver.

Tenancy atSufferance,ifTrusterremainsinpossessionofthePropertyaftertheProperty
is soldas providedabove or Lenderotherwisebecomes entitledto possessionof the

Propertyupon defaultof.BorrowerorTrustor,Trustorshallbecome a tenantatsufferance
ofLenderorthepurchaserofthePropertyand shall,atLender'soption,either(1) pay a
reasonablerentalfortheuseoftheProperty,or (2) vacatethePropertyimmediatelyupon
thedemand ofLender.
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Other Remedies.Trustee-orLendershallhave any otherrightor remedy providedinthis
Deed ofTrustortheNoteoravailableatlaw orinequity.

Noticeof Safe..LendershallgiveTrustorreasonablenoticeof thetime and placeof any
publicsaleof the PersonalPropertyor of the timeafterwhich any privatesaleor other
intendeddispositionofthePersonalPropertyisto be made. Reasonablenoticeshallmean
noticegivenatleastten (10)daysbeforethetimeofthesaleor disposition.Any saleof
thePersonalPropertymay be.madeinconjunctionwithanysaleoftheRealProperty.

Sale.ofthe Property.To the extentpermittedby applicablelaw,Borrowerand Trustor

herebywaivesany and allrightsto have the Propertymarshalled.Inexercisingitsrights
and remedies,the Trusteeor Lendershallbe freeto sellallor any partof the Property
togetherorseparately,inone saleor by separatesales.Lendershallbe entitledto bidat,

any publicsaleon allorany portionoftheProperty.

Attorneys'Fees;Expenses. IfLenderinstitutesany .suitor actionto chforceany of the
termsofthisDeed ofTrust,Lendershallbe entitledtorecoversuch sum as thecourtmay
adjudgereasonableas attorneys'feesattrialand upon any appeal. Whether or notany
courtactionisinvolved,and totheextentnot prohibitedby law,allreasonableexpenses
LenderincursthatinLender'sopinionarenecessaryat any timeforthe protectionof its
interestortheenforcementofitsrightsshallbecome a partofthe Indebtednesspayableon
demand and shallbear interestatthe Note ratefrom the date of the expenditureuntil

repaid.Expensescoveredby thisparagraphinclude,withoutlimitation,however subjectto

any limitsunderapplicablelaw,Lender'sreasonableattorneys'fees and tender'slegal
expenses,whether or not thereisa lawsuIt,includingreasonable.attorneys'feesand

expensesforbankruptcyproceedings(includingeffortsto modifyor vacateany automatic

stayorinjunction),appeals,and any ariticipatedpost-Judgmentcollectionservices,thecost
of searchingrecords,obtainingtitle.reports.(includingforeclosurereports),surveyors'
reports,and appraisalfees,titleinsurance,and.feesfortheTrustee,totheextentpermitted
by applicablelaw. Trustoralsowillpay ahjtcourtcosts,.inadditionto allothersums.

providedby law.

RightsofTrustee.Trusteeshallhavealloftherightsand dutiesof Lenderas setforthin
thissection.

POWERS AND OBLIGATIONS OF TRUSTEE. The followingprovisionsrelatingto the powers
and obligationsofTrusteearepartofthisDeed ofTrust:

Powers ofTrustee.Inadditiontoallpowers ofTrusteearisingas a rnatteroflaw,Trustee
shallhave thepower to takethefollowingactionswithrespectto the Propertyupon the
writtenrequestofLenderand Trustor:(a)joininpreparingand filinga map or platofthe
RealProperty,includingthededicationof streetsorotherrightsto the public;(byjoinin

grantingany easementorcreatingany restrictionon theRealProperty;and (c)joininany
subordinationor otheragreementaffectingthisDeed of Trustor the interestof Lender
underthisDeed ofTrust.

ObligationstoNotify.Trusteeshallnotbe obligatedtonotifyany otherpartyofa pending
saleunderany othertrustdeed or lien,or of any actionor proceedinginwhich Trustor,
Lender,.orTrusteeshallbe a party,unlesstheactionorproceedingisbroughtby Trustee.

Trustee.Trusteeshallmeet allqualificationsrequiredforTrusteeunderapplicablelaw. In
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additionto therightsand remediessetforthabove,withrespectto allor any partofthe

Property,theTrusteeshallhave therighttoforecloseby notice.andsale,and Lendershall
have the righttoforecloseby judicialforeclosure,ineithercaseinaccordancewithand to
thefullextentprovidedby applicablelaw.

SuccessorTrustee.Lender,atLender'soption,may fromtimetotime appointa successor
Trusteeto any TrusteeappointedunderthisDeed ofTrustby ah instrumentexecutedand

acknowledgedby Lenderand recordedintheofficeoftherecorderofSummit County,State
of Utah. The instrumentshallcontain,inadditiontoallothermattersrequiredby statelaw,
thenames oftheoriginalLender,Trustee,and Trustor,thebook and page where thisDeed
of Trust is recorded,.and the name and addressof the successortrustee,and the
instrumentshallbe executedand acknowledgedby Lenderoritssuccessorsininterest.The
successortrustee,withoutconveyanceoftheProperty,shallsucceed-toallthetitle,power,
and dutiesconferredupon theTrusteeinthisDeed ofTrustand by applicablelaw. This

procedureforsubstitutionofTrusteeshallgoverntotheexclusionofallotherprovisionsfor
substitutiori.

NOTICES. .Unlessotherwiseprovidedby applicable.law,any noticerequiredto be givenunder
thisDeed ofTrustorrequiredby law,includingwithoutlimitatidr\any noticeof defaultand any
noticeof saleshallbe given in writing,and shallbe effectivewhen, actuallydeliveredin
accordancewiththelaw or with thisDeed of Trust,when actuallyreceivedby telefacsimile

(unless.otherwise.requiredby law),when depositedwith a nationallyrecognizedovernight
courier,or,ifmailed,when depositedinthe UnitedStatesmail,as firstclass,certifiedor

registeredmailpostageprepaid,directedto the addressesshown nearthe beginningofthis
Deed of Trust. Allcopiesof noticesofforeclosurefrom the holderof any Ilenwhich has

priorityoverthisDeed ofTrustshallbe sentto Lenderisaddress,as shown nearthebeginning.
ofthisDeed ofTrust. Notwithstandingany otherprovisionofthisDeed of Trust,allnotices

givenunderUtahCode Ann. Section57-1-26shall.begivenasrequiredtherein.Any partymay
change.itsaddressfornoticesunderthisDeed.of Trustby givingformalwrittennoticetothe
otherparties,specifyingthatthe purposeofthe noticeisto change.theparty'saddress...For
noticepurposes.Trustoragreesto keep Lenderinformedat alltimes of Trustor'scurrent
address.Unlessotherwiseprovidedby applicable.Iaw,ifthereismore than one Trustor,any
noticegivenby Lendertoany Trustorisdeemed tobe noticegiventoallTrustors.

MISCELLANEOUS PROVISIONS. The following.miscellaneousprovisionsarea partofthisDeed
ofTrust:

Ameridments. ThisDeed of Trust,togetherwith any RelatedDocuments, constitutesthe.
entireunderstandingand agreementofthepartiesastothematterssetforthinthisDeed of
Trust. No alterationof or amendment tothisDeed ofTrustshallbe effectiveunlessgiven
inwritingand signedby thepartyorpartiessoughttobe chargedorbound by thealteration
oramendment.

AnnualReports.IfthePropertyisusedforpurposesotherthanTrustor'sresidence,Trustor
shallfurnishtoLender,upon request,a certifiedstatementofnetoperatingincome received
from the PropertyduringTrustor'spreviousfiscalyearinsuch form and detailas Lender
shallrequire."Netoperatingincome"shallmean allcashreceiptsfrom thePropertylessall
cashexpendituresmade inconnectionwiththeoperationoftheProperty.

Arbitration.Borrower and Trustorand Lender.agreethat alldisputes,.claimsand
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controversiesbetweenthem whetherindividual,joint,or classinnature,arisingfrom this
Deed ofTrustorotherwise,includingwithoutlimitationcontractand tortdisputes,shallbe
arbitratedpursuanttotheRulesoftheAmericanArbitrationAssociationineffectatthetime
theclaimisfiled,upon requestofeitherparty.No actto takeordisposeofany Property
shallconstitutea waiverof thisarbitrationagreementor be prohibitedby thisarbitration

agreement. This includes,withoutlimitation,obtaininginjunctivereliefor a temporary
restrainingorder;invokinga power ofsaleunderany deed oftrustormortgage;obtaininga
writofattachmentorimpositionofa receiver;orexercisingany rightsrelatingto personal
property,includingtakingor disposingof such propertywith or withoutjudiciaEprocess
pursuantto Article9 of the Uniform Commercial Code. Any disputes,claims,or
controversiesconcerningthelawfulnessor reasonablenessofany act,or exerciseof any
right,concerningany Property,includingany claimto rescind,reform,orotherwisemodify
any agreementrelatingtotheProperty,shallalsobe arbitrated,providedhowever thatno
arbitratorshallhave.therightor the power to enjoinor restrainany act of any party.
Judgment upon any award renderedby any arbitratormay be enteredinany courthaving
jurisdiction.NothinginthisDeed ofTrustshallprecludeany partyfrom seekingequitable
relieffrom a courtofcompetentjurisdiction.The statuteof limitations,estoppel,waiver,
laches,and similardoctrineswhichwould otherwisebe applicableinan actionbroughtby a

partyshallbe applicablein any arbitrationproceeding,and the commencement of an
arbitrationproceedingshall.bedeemed the.commencementofan actionforthesepurposes.
The FederalArbitrationAct shallapplytotheconstruction,Interpretation,and enforcement
ofthisarbitrationprovision.

CaptionHeadings. CaptionheadingsinthisDeed ofTrustareforconveniencepurposes
onlyand arenottobe usedto interpret.ordefinetheprovisionsofthisDeed ofTrust.

Merger. There shallbe no mergeroftheinterestor estatecreatedby thisDeed of Trust
withany otherinterestor estateinthePropertyatany timeheldby or forthe benefitof
Lenderinany capacity,withoutthewrittenconsentofLender.

GoverhingLaw. ThisDeed ofTrustwillbe governedby federallaw applicableto Lender

and,to the extentnotpreemptedby federallaw,the laws of theStateof Utah without

regardtoitsconflictsoflawprovisions.ThisDeed ofTrusthasbeenacceptedby Lenderin
theStateofUtah.

Jointand SeveralLiability.AllobligationsofBorrowerandTrustorunderthisDeed .ofTrust
shallbe jointand several,and allreferencesto Trustorshall.meaneach and everyTruston,
and allreferencesto Borrowershallmean eachand everyBorrower.Thismeans thateach
TrustorsigningbelowisresponsibleforallobligationsinthisDeed ofTrust.Where any one
or more of the partiesisa corporation,partnership,limitedliabilitycompany or similar

entity,itisnot necessaryforLenderto inquireintothe powers of any of the officers,
directors,partners,members, or otheragentsactingor purportingto acton the entity's
behalf,and any obligationsmade orcreatedinrelianceupon theprofessedexerciseofsuch

powersshallbe guaranteedunderthisDeed ofTrust.

.No Waiverby Lender.Lendershallnotbe deemed to have waived any rightsunderthis

Deed ofTrustunlesssuch waiverisgiveninwritingand signedby Lender. No delayor
omissionon thepartofLenderinexercisinganyrightshalloperateasa waiverofsuch right
or any otherright.A waiverby Lenderof a provisionof thisDeed ofTrustshallnot
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prejudiceor constitutea waiverof Lender'srightotherwiseto demand strictcompliance
.withthatprovisionorany otherprovisionofthisDeed ofTrust.No priorwaiverby Lender,
norany courseof dealingbetween Lenderand Trustor,shallconstitutea waiverofany of
Lender'srightsor ofany ofTrustor'soblfgationsas to any futuretransactions.Whenever
theconsentof LenderisrequiredunderthisDeed ofTrust,thegrantingofsuchconsentby
Lenderin any instanceshallnot constitutecontinuingconsentto subsequentinstances
where such consentisrequiredand inallcasessuchconsentmay be grantedorwithheldin
thesolediscretionofLender.

Severability.Ifa courtofcompetentjurisdictionfindsany provisionofthisDeed ofTrustto
be illegal,invalid,or unenforceableas to any circumstance,thatfindingshallnotmake the

offendingprovisionillegal,invalid,or unenforceableas to any othercircumstance.If
feasible,theoffendingprovisionshallbe consideredmodifiedsothatitbecomes legal,valid
and enforceable.Iftheoffendingprovisioncannotbe so modified,itshall.beconsidered
deletedfrom thisDeed ofTrust.Unlessotherwiserequiredby law,theillegality,invalidity,
or unenforceabilityof any provisionof thisDeed of Trustshallnot affectthe legality,
validityorenforceabilityofany otherprovisionofthisDeed ofTrust.

Successorsand Assigns.Subjecttoany limitationsstatedinthisDeed.ofTruston transfer
ofTrustor'sinterest,thisDeed ofTrustshallbe bindinguppn and inuretothebenefitofthe

parties,theirsuccessorsand..assigns.Ifownershipof the Propertybecomes vestedina

person.otherthan Trustor,Lender,withoutnoticeto Trustor,may dealwithTrustor's
successorswith referenceto thisDeed of Trust and the Indebtednessby way of
forbearanceor extensionwithoutreleasingTrustorfrom the obligationsof thisDeed of
TrustorliabilityundertheIndebtedness.

Time isoftheEssence.Time isoftheessenceintheperformanceofthisDeed ofTrust.

WaiverofHomesteadExemption.Trustorherebyreleasesand waivesallrightsand benefits
of thehomestead exemptionlaws of theStateof Utah as to allIndebtednesssecuredby
thisDeed ofTrust.

.DEFINITIONS. The followingcapitalizedwords and terms shallhavethe following.meanings
when used inthisDeed ofTrust.Unlessspecifically.statedto thecontrary,allreferencesto
dollaramounts shallmean amounts inlawfulmoney ofthe UnitedStatesofAmerica. Words
andtermsused inthesingularshallincludetheplural,andthe pluralshallindudethesingular,
asthecontextmay require.Words and termsnototherwisedefinedinthisDeed ofTrustshall
havethemeaningsattributedtosuchtermsintheUniformCommercialCode:

Beneficiary.The word "Beneficiary"means FIRST NATIONAL BANK OF LAYTON, and its
successors.andassigns.

Borrower.The word "Borrower"means PacificCommercialPropertiesCorp.and includesall

co-signersand co-makerssigningtheNoteandalltheirsuccessorsand assigns.

Deed ofTrust.The words "Deed ofTrust"mean thisDeed ofTrustamong Trustor,Lender,
and Trustee,and includeswithoutlimitationallassignmentand securityinterestprovisions
relatingtothePersonalPropertyand Rents.

Default.The word "Default"means theDefaultsetforthinthisDeed ofTrustinthesection
titled"Default".
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EnvironmentalLaws. The words"EnvironmentalLaws" mean any and allstate,federaland
localstatutes,.regulationsand ordinancesrelatingtotheprotectionofhuman healthorthe
environment,includingwithoutlimitationthe ComprehensiveEnvironmentalResponse,
Compensation,and LiabilityAct of 1980, as amended,42 U.S.C.Section9601, et seq.
("CERCLA"),the SuperfundAmendments and ReauthorizationAct of 1986, Pub. L. No.
99-499 ("SARA"),theHazardousMaterialsTransportationAct,49 U.S.C.Section1801,et

seq.,theResourceConservationand RecoveryAct,42 U.S.C.Section6901, etseq.,or
otherapplicablestateorfederallaws,rules,orregulationsadoptedpursuantthereto.

EventofDefault.The words "EventofDefault"mean any oftheeventsofdefaultsetforth
inthisDeed ofTrustintheeventsofdefaultsectionofthisDeed ofTrust.

Guarantor.The word "Guarantor"means any guarantor,surety,oraccommodationpartyof

any oralloftheindebtedness.

Guaranty.The word "Guaranty"means theguaranty:fromGuarantorto Lender,including
withoutlimitation.aguarantyofallorpartoftheNote.

HazardousSubstances.The words "HazardousSubstances"mean materialsthat,because
of their.quantity,concentrationor physical,chemicalor infectiouscharacteristics,may
cause or pose a presentor potentialhazardto human health.orthe environmentwhen .

Improperlyused,treated,stored,disposedof,generated,manufactured,transportedor
otherwisehandled. The words "HazardousSubstances"areused intheirvery broadest
senseand includewithoutlimitationany and allhazardousortoxicsubstances,materialsor
waste as definedby or listedunder the Environmental.Laws. The term "Hazardous
Substances"alsoincludes,withoutlimitation,petroleumand petroleumby-productsor any
fractionthereofand asbestos.

Improvements.The word "lmprovements"means allexistingand futureimprovements,
buildings,structures,mobilehomes affixedon the Real.Property,facilities,.additions,
replacementsand otherconstructionon theResilProperty.

Indebtedness.The word "Indebtedness"means allprincipal,interest,and otheramounts,
costsand expenses payable.underthe Note or RelatedDocuments, togetherwith all
renewalsof,extensionsof,modificationsof,consolidationsof and substitutionsforthe
NoteorRelatedDocumentsand any amountsexpendedoradvancedby Lendertodischarge
Trustor'sobligationsor expensesincurredby Trusteeor Lender to enforceTrustor's

obligationsunderthisDeed ofTrust,togetherwithintereston suchamounts as providedin
thisDeed ofTrust.Specifically,withoutlimitation,indebtednessincludesallamounts that

may be indirectlysecuredby theCross-CollateralizationprovisionofthisDeed ofTrust.

Lender.The word "Lender"means FIRST NATIONAL BANK OF LAYTON, itssuccessors
and assigns.

Note.The word "Note"means thepromissorynotedatedAugust 31,2017, intheoriginal
principalamount of$2,517,000.00from BorrowertoLender,togetherwith allrenewalsof,
extensionsof,modificationsof,refinancingsof,consolidationsof,and substitutionsforthe

promissory.noteoragreement.NOTICE TO TRUSTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal.Property.The words "PersonalProperty"mean allequipment,fixtures,and other
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articlesof personalpropertynow or hereafterowned by Trustor,and now or hereafter
attachedoraffixedto theRealProperty;togetherwithallaccessions,parts,and additions
to,allreplacementsof,and allsubstitutionsfor,any ofsuch property;and togetherwithall

proceeds(includingwithoutlimitationallinsuranceproceedsand refundsofpremiums)from

any saleorotherdispositionoftheProperty.

Property.The word "Property"means collectivelythe Real Propertyand the Personal

Property.

RealProperty.The words "RealProperty"mean therealproperty,interestsand rights,as
furtherdescribedinthisDeed ofTrust.

RelatedDocuments. The words "RelatedDocuments" mean allpromissorynotes,credit

agreements,loanagreements,securityagreemehts,mortgages,deeds of trust,security
deeds,collateralmortgages,and.allotherinstruments,agreementsand documents,whether
now or hereafterexisting,executedibconnectionwiththe indebtedness;exceptthatthe
words do notmean any guarantyor environmentalagreement,whether now or hereafter

existing,executedinconnectionwiththeIndebtedness.

Rents. The word "Rents"means allpresentand futurerents,revenues,income,issues,

royalties,profits,and otherbenefitsderivedfromtheProperty.

Trustee. The word "Trustee"means FirstAmerican.TitleInsuranceCompany, whose
addressis215 SouthStateStreet,Sten380,SaltLakeCity,UT 84101 and any substitute
orsuccessortrustees.

Trustor.The word."Trustor"means StewartFieldsLLC.

TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF:THIS DEED OF TRUST,
AND TRUSTOR AGREES TO ITSTERMS.

TRUSTOR:

STEWART FEt LLC

RANCH VI W L ,Manager ofStewartFieldsLLC

AND SON C agerofRanchView LLC

By:
DouglasK. nde on, Director/Presidentof Anderson

Corp.
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LENDER:

FIRST NATIONAL BANK OF LAYTON

x\
AuthTrizedOkiEer

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF )

)SS

COUNTY OF C )

On this day of UT , 20 , beforeme, the

undersignedNotaryPublic,personallyappearedDouglasK. Anderson,Director/Presidentof
Anderson Corp.,Manager of RanchView LLC, ManagerofStewartFieldsLLC,and known to
rnetobe a member ordesignatedagentofthelimitedliabilitycompany thatexecutedtheDeed
ofTrustand acknowledgedtheDeed ofTrusttobe thefreeand voluntary.actand deed ofthe
limited.liabilitycompany, by authorityof statute,itsarticlesof organizationor itsoperating
agreement,fortheuses and purposesthereinmentioned,and on oathstatedthathe orshe is
authorizedtoexecutethisDeed ofTrustand infactexecutedtheDeed ofTruston behalfofthe
limited

'
ilicompany.

B ye Residingat , 4,

NotaryPublicinand fortheStateof My commissionexpires/ ff

RICHARD G. MATTHEWS
NOTARYPUBUC*STATEOFUTAN
My Comm. Exp.01/29/2018
Commission# 674629
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LENDER ACKNOWLEDGMENT

STATE OF )

)SS.

COUNTY OF )

On this day of , 20 1 , beforeme, the

undersigned taryPublic,personallyappeared or 6W1 and known to
me tobe the RM , authorizedagentforFIRST NATIONAL BANK OF
T..AYTONthatexecutedthewithinand.foregoinginstruinentand acknowledgedsaidinstrument
to be the freeand voluntaryact and deed of FIRST NATIONAL BANK OF LAYTON, duly
authorizedby FIRSTNATIONAL BANK OF LAYTON throughitsboardofdirectorsorotherwise,
fortheusesand purposesthereinmentioned,and on oathstatedthathe or sheisauthorizedto
executethissaidinstrumentaridinfactexecutedthissaidinstrumenton behalfof FIRST
NATION NK QF LAYTON.

By ( /1 - Residingat C.A.

NotaryPublicinand fortheStateof My commissiortexpires\\29)\#

RICHARD G. MATTHEWS
NOTARYPUBUC-STATEOFUTAH
My Cornm.Exp..01/29/2018
Commission# 674629
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PARCEL1

BEINGSITUTEDIN SOUTHEAST QUARTER OF SECTION34;TOWNSHIP 2 SOUTH; RANGE 6
EAST;..5ACTLAKE BASE AND MERIDIAN;AND COMMENCING AT A POINTTHAT IS61'RODS
WEST OF THE SOUTHEAST CORNER OF SAID.SECTIO34,AND RUNNING THENCE NORTH 37 '

RODS 10 FEET;THENCE EAST46.RODS1YEET,MORE OR LESSTO A POINT.INTHE.CENTER OF
THE PUBLICHIGHWAY, THENCE INTHE NORTHWESTERLY DIRECTIONALONG THE CENTER OF
SAID RIGHWAY TO A POINTTHAT IS43 RODS 7 FEETWEST OF THE NDRTHEAST CORNER.OF
THE SE% SEH OF.SAIDSECTION34;THENCE EAST 45 RODS 7 FEET;.THENCENORTH 80
RODS TO THE NORTHEAST CORNER OF THE'SOUTHEA5TQUARTER OF-SAIDSECTION.34;
TRENCE WEST 150RODS, MORE OR LE5570 A POINT 10RODS EAST OF THE NORTHWEST
CORNER OFTHE SOUTHEAST QUARTER OF SAID SECTION34;THENCE IN A SOUTHEASTERLY
DIRECTION44 RODS TO A POINTTHAT ISNORTH 890EAST-87.98'RODSAND NORTH 86D

5

WEST3L311RODS OF A POINTTHATIS.50UTH.2.66RODS FROM THE SOUTHWE5T.CORNER
OF THE NW 1/4SE 1/4OF.5AIDSECTION34;THENCE SOUTH 56*15'.EA5T31.517RODS;
THENCE SOUTH 5.9'WEST 87.98RODS;THENCE SOUTH77:34 RODS, MORE OR LESS,TO THE
SOUTH QUARTER CORNER OF SATD SECTION34)THENCE EAST 99 RODS, "MORE OR.LESSTO
THE PLACEOF BEGINNING.

.EXCEPTINGTHEREFROM ANY PORTION LYINGWITHIN THE BOUNDS OF.5TATE ROAD 35.

ALSO EXCEPTINGTHEREFROM ANY PORIl0N OFTHE-ABOVEDESCRIBED PROPERTY LYING
WITHIN THE BOUNDS OF HANSEN SUBDIVISIONACCORDING'TOTHE OFFICIALPLATTHEREOF -

ON FILEAND OFRECORD INTHE.5UMMIT COUNTY RECORDERS DFFICE...

ALSO EXCEPT1NGTHEN.bYROMTHEFOil.OWING:
'

.L .

COMMENCING ATTHESOUTH ONE QUARTER CORNER -OF.MCTION34;TOWNSHIP 2 SOUTH; .

RANGE.6EAST;SALTLAKE8ASE AND MERIDIAN;THENCE.-NORTHALONG.A.RENCEllNE371.09

FEET)7HENCE SOUTH 54*26'41"EASTALONG A FENCE41NE983.59FEET;THENCE NORTH
'

89058'20"WEST ALONG A FENCELTNE800.54REETTO THE POINTOF BEGINNING.

PARCEL2

BEGINNINGAT THE SOUTHEAST CORNER 01~5ECTION34;TOWNSHIP.2:SOUTR; -RANGE6 - .
'

EAST,5ALTLAKEBASE AND MERIDIANiTHENCE'NORTH89"4631"WEST1006.50.FEETALONG
THE SOUTH .LINEOFSAID SECTION34,THENCE EEAVINGSAIDSECTION .LINE.NORTH
00013'29"EAST55732 FEETA POINTON AN EXISTINGFENCE.CINE)SAID.POINT BEINGTHE -

TRUE POINTOF BEGINNING;THENCE LEAVINGSAIDFENCE LINENORT}i0001329"EAST 633.8.
FEET;THENCE.SOUTH'89046'31"EAST448.69FEETTO THE UTAH STATE ROUTE35 RIGHTOF
WAY FENCE;THENCE CONTINUINGALONG SAIDPENCE.SOUTH21053'I2"EA5T58.29FEETTO -.
A FENCE.CORNER;THENCE FEAVINGSAIDRIGHT OF WAY FENCE LTNEAND ALONG AT
.EXISTINGFENCE50UTH 47'55'10"WE5T19.i6 FEETTO A FENCE CORNER; THENCE
CONTINUING ALONG SAIDFENCELINENORTH 8901829"WEST456.47 FEET TO THE-POINTOF
BEGINNING.-

PARCEL3:

BEGINNINGAT A REBAR AND CAP MARKINGTHB ACCEPTED51/16SECTION CORNER OF
SECTIONS34 AND 35TN TOWNSHIP 2.SOUTH,-RANGE6EAST OFTHE SLB&M AND WHICH
POINT OF BEGINNINGISAT A CORNER OF FENCES EXTENDING NORTH,.SOUTH AND.

WESTERLY;THENCE ALONG ADECADES OLD FENCE LINE.583010'48"W674.92FEETTOTHE
EASTERLYRIGHT-OF-WAY(ROW) OF 5TATE HIGHWAY 35;THENCE ALONG THE EASTROW
N15040'23"W35.52FEET;THENCE-N17"4a28"W47:00FEET MORE OR LESSTO THE E-W
CENTERLTNEOF THE SE1/43ECTION.34,THENCELEAVINGSAIDROW R.UNNINGALONG THEf-
W.CENTERLINEOF THE SE1/4(1/16TH.SECTIONLINE)N89054'04"E694,06FEETTO thePOINT
OF BEGINNING.

BASISOF BEARINGISTHE UTAH STATE PLANE.COORDTNATESYETEM,CENTRAL
.ZONE,NAD27.
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