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S DEED%: TRUST - ‘ -
: THOF TRUST is dated August 7,.among Stewart Fields LL ﬂtah Limited ' | @@

ompany, whose address } @ South 3000 East, Suite 1 ake City, UT
21 ("Trustor"); FIRST NAT, BANK OF LAYTON, whose. a s ‘is South Valley @
Office, 136 West 12300 South, Suite 100, Draper, UT 84020 (ref @to below sometimes as %
o)

%@ ‘Lender” and sometimes as iciary”); and First American T urance Company, whose %
%@ address is 215 South S eet, Ste. 380, Salt Lake Ci % 4101 (referred to below as %@
S%& "Trustee"). \ gﬁ% T
@ CONVEYANCE A SRANT. For valuable consid ,, Trustor irrevocably grants {é@
@ conveys to Tr in trust, with power of sale, f enefit of Lender as Beneficj of
%’/ Trustor's right \titte, and interest in and to the following described real property, tog with
all existing or subsequently erected or affixed buildings, improvements and, fixtures; "all
easenghts of way, and appurtenall water, water rights and dltc ts (including @
& S & @
| 5 S | §%@ | g%@
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& . DEEDOFT , S
@ , Loan No: 7406@041 (Contin . @age 2
stock@n lities with ditch or irrigation rig nd all other rights, royaltie &n rofits relating ‘ ‘ @

al property, including wrt tron all minerals, oil, gas al and simitar
ers, (the "Real Property") lo mmit County, State of Utz @
@x See Exhibit A, which is aga@ to this Deed of Trust and made @\-’ of this Deed of Trust o @x

-as if fully set forth her@r@ e @

The Real Property or i ess is commonly known as outh State Road 36 Franci
UT 84036. The Redb

operty tax identification numbe@ -2123 as to Parcel 1; CD-21
@ v as to Parcel 2; -A as to Parcel 3.

CROSS-COLLA LIZATION. ' In" addition to the Note, this Deed of Trust s@s afl
obligations ereon, of either Trustor or Borrower to Lender,

by Lender against Borrower g ustor or any S . @

r‘hereafter arising, whether re or‘unrelated to
ry or otherwise, whether dug or-not due, director .. - @

‘debts and liabilities, plus interest

g@(e? rpose. of the Note whether

X rect, determined or undetermined, absolute or contingent, I@%’ ed or unliquidated, %
o @ whether Borrower or Trustor be fiable individually or jointly wi ers, whether obligated o @ .

o @ as guarantor, surety, a c?&}da‘uon party or otherwise, ether recovery -upon such 0. @
g&% . amounts may be or he@ may become barred by any s f limitations, and whether thgﬁ@ '
@ -~ obligation to repay sx@ ounts may be or hereafter ma ome otherwise unenforceable. ‘

®® o Trustor present @rgns to Lender (also know @@eﬂcraw in this Deed of Tr@n
) o d all

Trustor's nght e, and interest In and to all pre and future leases of the Prope
Rents from the Property. In addition, Trustor grants to Lender a Unlform ‘Commercial Code
securit 41%rest in the Personal Property ané:%nts _ ' . %’ o

5 HHE SECURTY | @@%

OF TRUST, INCLUDIN ASSlGNMENT OF .RENTS AND
@EST IN THE RENTS AND PE L PROPERTY, IS GIVEN TQ SE (3 (A) PAYMENT . ‘ @
OF THE INDEBTEDNESS AND PERFORMANCE OF ANY AND Nu OBLIGATIONS UNDER %
%‘ THE NOTE, THE RELATED | ENTS, AND THIS DEED OF @ THIS DEED OF TRUST  © @

N IS GIVEN AND ACCEPT! @ HE FOLLOWING TERMS: , O
Cg% - TRUSTOR'S REPRES IONS AND WARRANTIES. Tri warrants that: (a) this Deed éﬁ%

O Trust is executed rrower's request and not at th est of Lender; (b) Trustor ha

@@ ' full power, right; authority to enter into this Dg Trust and to hypothecate th%%i@}';
a4 (c) the provisi of this Deed of Trust do not conflict with, or result in a default under any

agreement,or other instrument binding upon Trustor.and do not result in a violation of any law,
i Trustor; (d) Trustor has est
nuing basis information about

@% ion; and (e) Lender has ma@) representation to Trustor ab rrower (including @
without limitation the credrtwort f Borrower).

O%@ TRUSTOR'S WAIVERS, 'Tr&zvawes all rights or defenses
0. (S action" or "anti-deﬁcie@"& , or any other law which ma

N nt Lender from bringing an %
C& action against Trustor ing a claim for deficiency to t ent Lender-is otherwise entrtleéﬁ%
@ : 1o a claim for defi before or after Lender's encement or completion of

@ . foreclosure acﬁ%) r judicially or by exercise c:fﬁ@‘er of sale.
% PAYMENT AN RFORMANCE. Except as othe provided in this Deed-of Trust, E’?E‘rower
and Trus éx .shall pay to Lender all lndebtet%&ss secured by this Deed of Trust {i it becomes - . é&
! @% (D (D oY

PC G & &
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- . due, rrower and Trustor shall stri Q\q;rform all their respective obi Qegs under the ' é&
g%@ s Deed.of Trust, and the R uments. (@{%

x SESSION AND MAINTENA THE ‘PROPERTY. Borro Trustor agree that _ x@
o @ Borrower's and Trustor's posse and use of the'Property snag verned by the following o @

2 S0

o @ provisions; 5 @ N o @
g{%% Possession and Us il the occurrence of an Event@fault Trustor may (1) remai
@ in possession an trol of the Property; (2) use ate or manage the Propert
@ " (3) collect g ts from the Property. T};@ provisions relate to the
@ ' Property ¢ er limitations on the Prope i$ instrument is a2 Trust Deed- e d in
‘ conformity with the Utah Trust Deed Act, UCA 57-1-19, et seq. ’

Maintain. Trustor shall malnt e Property in tenantable cond
all repairs, replacements, a ntenance necessary to preserv

ompliance With Environmental s. Trustor represents and warr

x _ o Lender that: (1)
During the period of Tru S ownershrp of the Property,
XS

re has been no use, | @X

reatened release of any -

the Property; (2)  Trusto %@9%
s.been, except as prevnor.%}\%%
ny N

’ generation, manufacture ge, treatment, disposal, relea
O%@ ' Hazardous Substan C@e y person on, under, about
. Qﬁ% has no knowledge or reason to. believe: that th f‘
@ o disclosed to ‘and owledged by Lender in ‘writing ) any breach or violation of
@ . Environmen @Ns, (b) any use, .generation, @» facture, storage, treatment, l,
@ ‘ release or@a’tened release of any Hazardous Bubstance on, under, about or the
Property by any prior owners or occupants of the Property, or (c) any actual or threatened - . :
liti or claims of any kind by any on relating to such matters; and<{3) Except as. . . - é\&
% ly discldsed to and acknowle y Lender in.writing, (a) nelt ustor nor any . o @
t, contractor, agent or © orized user of the Properﬁéﬁ use, generate, - @@
X manufacture store, ‘treat, di f or release any Hazardous c

or from the Property; ang any such activity shall be cogd
ances including without O @

e on, under about

applicable -federal, stgt

@Gﬁ% limitation all Envir

local laws, regulatlons agd ‘:}
Laws Trustor authorizes “"‘vg

v

ine complianee of the Propert @ this section of the Deed of Trust
r tests made by Lender sha&ﬁﬁy ‘Lender's purposes only an
1o create any responsibility or li ‘on the part of Lender to Tru

any @ her person. The representations .and warranties contained herein are based on - .
. Tru 'S due diligence in investigatin ‘Property for Hazardous Subst% Trustor : é&
.- releases and walv ture claims against Lende demnity or - ‘ &

., |but|on in the event Trust s fiable for cleanup or othe&(g;@ nder any such ' @
x laws; and (2) -agrees to rn defend and hold harmless :

o @ claims, losses, liabilities,,damages, penaltles and expenses W,
NS indirectly sustain or suffe

against any and all x
Lender may directly or o @

\» ulting from a breach of this se of the Deed of Trust or as
O%@ " a consequence of afly % generation, manufacture, st 3 isposal, release or threatene O%@
release occuriing priorto Trustor's ownership or inter the Property, whether or not ¢
@ same was or d have been known to Trustor. e provisions of this section o '
@@ Deed .of cludmg the obligation to ind and defend, shall survive thﬁ@nt
- of the Indebtedness and the satisfaction and.r veyance of the lien of this Dee Trust
and shall not be affected by Lender's achsrhon of-any interest in the Propfg& whether by é&
B B oe 2
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% re or otherwise. , % . : @
nce, Waste. Trustor sha@é@c se, conduct or permit an ce nor commit, . @@
o

permrt or suffer any strlpp r waste on or to the Pro any portion .of the

Property. Without Ilml;?g@ enerality of the foregoing, Tr@%@ jill not remove, or-grant O
|

to any other party the r o remove, any timber, miner cluding oil and gas), coal, @
clay, scoria, soll g rock products without Lend written.consent.

Removal of'lmpr nts Trustor shall not demali remove any Improvements fr
the Real Pr wrthout Lender's prior written nt. As a condition to the re of
'anylmpro@nts, Lender may require Trusto ake arrangements satisfactory talender

to replace such Improvements with Improvements of at least equal value.
5 Right to Enter. Lender and

r's agents and representative
to attend to Lender's interes
's’ compliance with the terms @

enter upon ' é\&
{6 ingpect the - . &
conditions of this’ '

Deed of Trust

Compliance with Govern Requirements. Trustor shall tly comply with all laws, . %

ordinances, and r s, now or hereafter in eff all governmental authoritieég%%@

applicable o the. or occupancy of the Proper luding without limitation, th

Americans Wit @sabitities Act. Trustor may st in good faith any such @
-.ordinanceé\\g@gulation “and withhold cogﬁﬁ@ during any proceeding, @ng ,

appropriat peals, so long as Trustor has n d Lender in writing prior to doing-so and . ©~ .

so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. T

Lend%‘may require Trustor to post eé%quate security or a surety b@% reasonably - I é\&

terest. - A @

@ actory to Lender, to protect L . : .
@uty to Protect. Trustor a rlther to abandon or leave uded the Property. @@

Trustor shall do all other :a in addition to those acts sét fi above in this section, - x
which from the character, use of the Property are reasoﬁ% ecessary to protect and . -:,O%@

- preserve the Prope O%@ O
DUE ON SALE - CO@% BY LENDER. Lender may, a er's option, declare mmedraﬁ&
due -and payable s secured by this Deed of T upon-the sale or transfer, wi
Lender's prior@iﬁ& consent, of all or any part o al-Property, or.any interest @ eal’

or transfer” ‘means the conve e of Real Property or any rig tle or
the Real Property, whether Jegal, beneficial” or equitable; whether voluntary or

staliment sale contract, land act, contract

: than three (3) years, lease-o contract, or by o &é\x

I interest in .or to any land ding title to the a @
eal Property. If any

f conveyance of an-interest x
sfer also includes any @

lp or limited liability compan
n twenty-five percent (25%) voting stock, partnershlp o @
i ; of such Trustor

interests or limited “ab%% pany interests, as the case (ﬁ&

TAXES AND LIEN following provrsnons relating to@ axes and liens on the Prop @

part of this De Fust: , @@ @ké
Payment. stor .shall pay when due (and in-all events prior to delinquency) axes,

special taxes, assessments charges (lé&.rdmg water and sewer), fines g& impositions. o é&
O @x O @x ‘

NG oD o
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| . DEEDOF T | | |
@ ‘ , Loan No: 740@041 (Continﬁ$Q @age 5
le @ gainst or on account of the @ y, and shall pay when due s for work - o @é&
one on or for services rende material furnished to the & Trustor shall @
eENs

marntaln the Property free of.al havmg priority over or eq e interest of Lender
x under this Deed of Trust, except for the fien of taxes and assents not due and except x
@ as otherwise provided in eed of Trust, %@ ‘

% : o '
Qg%%@ ~ Right to Contest. or may withhold payment ax assessment or claim i
connection with faith dispute over the obligati pay, so long as Lender's inter

in the Prd?’_ﬁ@ ot jeopardized. If a lien ars ‘is filed as a result of nonp

@@@QX

@ , . Trustor shall in fifteen (15) days after th ses or, if a lien is filed, wit
A o (15) ‘days ‘after Trustor has notice of the f , secure the discharge of the lien; or if-

requested by Lender ‘deposit with Lend* cash or a sufF cient corporate srety bond or ' é&

and reasonable attorneys' fe ! ‘ ' @

reclosure or sale under the’ he@ﬁny contest, Trustor shal! defe ] l and Lender and .' ' @

% — shall satisfy any adverse ju before enforcement against th q\ ? ‘
name Lender as an ad obllgee under any surety b& rmshed in the contest e

%@9% proceedlngs » . '
<§€% ’ Evidence of Paym %rustor shall upon demand furni Lender satlsfactory evidence

© : payment of t es:or assessments ‘and shall @orlze the appropriate govern @ :
®® o official to / to Lender at any trme a wrr@ tement of the taxes and as@;%ts :

g ~ -against the Property.

erty, if any mechanic's lien, ralmens lien, or other lien could be asserted on

ccount of the work, services, terials. - Trustor will upon riq\@ Lender furnish to _ x@@

" Lender-advance assurances $ s actory to Lender that Trustor and will pay the cost of .
© - ‘such improvements.. = 9~ ‘

NI o ' o\
Cgé%@ PROPERTY DAMAGE @ﬁNCE The followrng provns@%@ﬂng to insuring- the Proper@@

. Noticg\ of Construction. Trustor shall ify Lender at least fifteen (15) d s before any SR
& commenced, any services rnished, or any. materials lied to the @

5 are a part of this Dee rust
@ o .. Maintenan surance Trustor shall procur a@ aintain policies of fire insura
@ ) ' standard @v ed coverage endorsements o alue basis for the full ‘insu alue
covenng all Tmprovements on the Real Property in an amount-sufficient to avoid app ication

shall also.procure and main mprehensive general habllrty nce in such . %
. @ rage amounts as Lender E uest with Trustee and L ing named as , @@

. additional insureds in such insurance policies. Additionall ustor ‘shall ‘maintain . ,
@x such other insurance, inclu but not limited to hazard, busi interruption, and boiler x

coinsurance clause, and’ with %;andard morigagee clause in fﬁ% of Lender.

O% insurance, as Lender mé}% sonably require. Policies sha ritten in form, amounts;, ©
O%@ coverages and bas c\ onably acceptable to lLend issued by ‘a company or O%
Qg% companies reason ceptable to Lender. Trustor, . %equest of Lender, will deliver ‘6&
(©) Lender from timét

] @. time the policies or certificat insurance in form satisfacto @
@ . _ Lender, inc @ stipulations that coverages wi e cancelled or diminished wi at
% A least ten @ days prior written notice to Le@ Each-insurance policy aiso sh clude
an endorsement: providing that coverage in favor of L.ender will not be impaired in any way

| @

Ogg% 5%3 ' 0%%%53 Page5of20 Summ@unty .
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| ' DEED OF T |
®® * Loan'No: 7400@@ o (Contin ' ' @iﬁs
ct, omission or default fT %}s the per on. Should th P dybe . f é\&
@ ) efault of Tru any other person. Shou @ rope e @

d in an area designated by lmstrator -of the ‘Federal E y Management
gency as a special flood hazard a. Trustor agrees to obtain ntain Federal Fiood

@x Insurance, - if available, withi days after notice is given by er that the Property is

.O% located in a special 1’|oodO d area, for the full unpaid pri balance of the loan and
o%@ . any prior liens on t@gg y securing the loan, up to %@ mum policy limits set under %@
Qg% . the National Flood nce Program, or as otherwnse ed by Lender, and to maintai
(©) ~ such insurance fo term of the loan. (©)
@@ ' . Applicatio Proceeds. Trustor shall promptt@ Lender of any loss or dama@e
- . : " Property. Lender may make proof of ioss if Tr fails to do-so within fifteen (15) s of

,the casualty. Whether or not Lender'sisecurity is impaired, Lender may;\ at Lender's
"" receive and retain the proce f -any insurance and apply the ceds fo the é\&
tion of the Indebtedness, pa f any lien affecting the Pro@ the,restoraﬁon . ‘ @Q

. fepair of the Property If Lenider-¢élects to apply the proceeds t ration and repair, .

% Trustor shall repair or rept e damaged or destroyed | * ments in a manner x

0 @ - satisfactory to Lender. shall, upon satisfactory proaf @» ch expenditure, pay or @

. 0 @ ‘reimburse Trustor fro proceeds for the reasonab of repair or restoration .if 4‘
é{@ ' “Trustor is not in d % b Qg%

v ist. . oceeds | ‘which have not bee
oy disbursed within days- after ‘their receipt and whi
@ ’ . repair or resforation of the Property shall be us;; to pay any amount owing to
@ under this<@ of Trust, then to pay accrued)y st, and the remainder, if an

applied to the principal balance of the Indebtedniess. If Lender holds any procee

be
after -
pay t in full of the lndebtedness, such) proceeds shall be pald to Trust %as Trustors

@ may appear. . : @
@ or's Report on Insurance. @@ quest of Lender, however @v e than once a , @@
a i

x year, Trustor shall furnish to<te report on each existing p nsurance showing: X
@ (1) the name of the ms%e (2) the risks insured; (3) the @%% of the policy; (4) the @
@ _property insured, the then ¢ rrent replacement value of sy perty, and the manner of @
determining that valdgi and (5) the. expiration date policy. . Trustor shall, upo
Qg% request of Lender, an independent appraiser sati ry to Lender determine the ca

value replacem st of the Property.

@ ' LENDER'S EX URES. If any action or pro@@ is comrhenced that wouid @e ially
. affect Lender's interest in the Property or if Trustor fails to comply with any provrslon of this
Deed ofq\g’ust or any Related Documentsﬁgcludmg but not limited to Tru ‘s failure to

disch pay when due any amounts is required to discharge or p er this Deed ' @é&
Cor any Related Documents n Trustor's behalf may (b @@ot be obligated - @
@gt@ke any -action that Lender @appmpnate including but n to discharging or @
@Xpaying all taxes, liens, security 1%@5’(3 encumbrances and other clajins, at any time levied or @
N

' ‘O% placed on the Property an ing all costs for insuring, m ing and preserving the
o%@ Property. All such ex@ s incurred or paid by Len%‘-%%& ch purposes will then bear %@
Cg%' interest at the rate cha nder the Note from the date i d or paid by Lender to the dat
@ _ of repayment by Tr@ . All such- expenses will beco part of the Indebtedness and O

@@ ‘ Lender's optio@(@ A) be payable on demand; ( added to the balance of the

be apportione ong and be payable with any ment payments to become dug> urmg
- either (1), the term.of any applicable insurance policy; or (2) the remaining term of the Note;

o o o
N SR\ B
XCN e N : e
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_DEED OF TR ' ‘
Loan No: 740@%1 (Continﬁ@g) ) : _ @ﬁ 7

@ @

©

or & treated as a balloon payment QI&wﬂl be due and payable at th@ 's maturity. S @@
0 e by

d of Trust also will secure p@re@l f these amounts. Such ng@ in addition to @

x@a her rlghts and remedles to nder may be entitled upon l x
% WARRANTY; DEFENSE OF -TITLE. The following provnsxonscf to ownership of the o @ :

Property are a part of thi @ f Trust: : O @

3 v
Title. Trustor wa that: (a) Trustor holds good %&arketable titte of record to thé%% o

Property in fee simple, free and clear of all liens an@ercumbrances other than those et
forth in the | roperty description or in anyt urance policy, title report, or fi le

" opinion is in favor of, and accepted by, D r in connection with this Deed rust,
and (b) Trustor has the full right, power, and authority to execute and deliver this Deed of
Truﬁ% Lender. : é&

Cﬁnse of Title. Subject to the ' > lon in the paragraph above T r warrants and - - @
ill forever defend the titie to.thé ’ Il persons. In the . L @
event any action or proceeding.is commenced that questions Tfu rgtitle or the interest of . x N
Trustee or Lender unde eed of Trust, Trustor shall de the action at Trustor's 0. (0,
“expense. Trustor.m ‘@e nominal party in such procee o@ but Lender shall be entitled go%@ :

y
to participate ‘in t %ceedlng .and to be representéd. ivthe proceeding by counsel
Lender's own ¢l ¢e, and Trustor will deliver, ‘or cause to be delivered, to Lender st
er may request from time to titr

mstrumen;z\&l ,(\ permiit such’ partlcrpatxon
‘Complianc ith Laws. Trustor warrants t the Property and' Trustor's u@f the

Prope%z complies with all .existing a hcable laws, ordmances and %gulataons of

ental authontnes

" go , . . é\&
@val of Representatlons - rantles' All' represe'ntat rrantles and . . @@D{%

greements made by Trusto ln eed of Trust shall survive, h cu‘uon and delivery -
‘of this Deed of Trust, shallontlnumg in nature, .and shall- re ain in full force and effect o X .
until such time as Borro @ debtedness shall be paid |n fdP% S O%@ )
O 3 .
' CONDEMNATION.” T mg provisions relatmg to co ion proceedmgs are a part %@ '
thqs Deed of Trust._ . _ _ : 5o ‘
Prog:eedin‘g.. any -proceeding in condemnati filed, Trustor shall prompti @ :
.Lender in 1hg, and Trustor shall prompt such steps as may be ne

defend the actlon and obtain the award. = Trustor may be the nominal party in such

'pro ding, but Lender shall be enti to participate in the proceeding and to be )
sented in the proceeding by c of its own choice, and Tru @ Il deliver or @
to be delivered to Lender ruments and documentata @ nay be requested ' @

Lender from time to time fo x such participation. @ ) A R x@

Application of Net Procee f all or any part of the Property,i$’condemned by eminent o 4

domain proceedings @r
at its election req
'the Indebtedness
award shall
fees incurre

y proceeding or purchase in fiew
all or any portion of the net
e repair or restoration. of th
e award after payment of all.r
rustee or Lender in connecti

condemnation, Lender may o @
ds of the award be applied {
erty. ‘The net proceeds of
ble costs, expenses, and attor
the condemnation.

/

|MPOSQ§N OF TAXES, FEES AND.CHA%ES BY GOVERNMENTAL AUTHORITIES. The

OF: o @@@QX
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Loan No: 740®<.§41 , (Continﬁ@j o @ﬁ 8

follov@owsmns relating to governme@ﬁéxes fees and charges are a pd @ thls Deed of

(@]

N
@O@%

X
XC:
§Oﬁ%®
©
@@

@ operty in a manner and at a

documents in addition tod| ed of Trust and take whateV@r r action is requested by o

Lender's lien on the Real -‘-‘v . Trustor shall reimburse . @
Lender for all taxe éscribed below, together wit Xpenses incurred in recordin
perfecting or co ing this Deed of Trust, includjr ithout limitation all taxes, fe

~ documenta . and other charges for recordi registering this Deed of Tru t@o

Taxes. Th@low'mg shall constitute taxes to@ this section applies: (1) a s@c tax
upon this type of Deed of Trust or upon all or any part of the Indebtedness secured by this
Dee Trust; (2) a specific tax on Barrower which Borrower is authonza%r required to
d rust; (3) a

Lender to perfect and-c

- date of this Deed df %’c this event shall have the sa as an Event of Default, an
Lender may exereisg.a r an Event of Default as.provi
below unless it-becomes. delinquent, or (2) -
the tax asCpro ction and deposits with Lend@‘

a sufficient corporate surety bond or other secu ity satisfactory to Lender.

Subsequent Taxes. AP @ax to which this section %@ enacted subsequent to the O @
ct

o

or

st as a security agreement 3 of this Deed of Trust:

SECU@‘AGREEMENT FINANGING ST ENTS. “The following provisions ating’ to this

party under the Uniform

De .
@cunty Agreement. This i st shall constitute a Securit ent to the extent S @
any of the Property cons@ﬂx’tums, and Lender shall ha\@ the rights of a secured @x

ercial Code as amended from. tme. - . . . S0

mercial % o &Y
Securlty lnterest y quest by Lender, Trustor sh, ¥ whatever action is requeste O%@ '
by Lender to perféét and continue Lender's securi@@ rest in the Rents and Perso '

- Property. In addition to recording this Deed of T, in the real property records, L g
may, at a' e and without further authorlz@ m Trustor, file executed cog%ﬁ@ls,
copies or reproductions of this Deed of Trust'as a financing statement. Tru shall
reimburse Lender for all expenses incurre

U efault, Trustor shall not remové=-sever or detach the Personal P rty from the

erty. - Upon default, Trustor g

in perfecting or continuing this segurity interest.

it available to Lender within 3) days after receipt of writ and from Lender to x
the extent permitted by ap le law. @

Addresses. . The ddresses of Trustor (debto %ender (secured party) from %@9%
~which information ming the security interest gr. by this Deed of Trust may b
cbtained (each asmequired by the Uniform CommerciabCdde) are as stated on the first <§G

of this Deegﬁi{@ust @
FURTHER AS ANCES; ATTORNEY-IN-FACT. e following provisions relating ti “further

assurances and attorney-ln-fact are a part of this Deed of Trust:
@@5& ‘ @@{X | @,Q%
\© \©
0.(& . 0. (O
& | @ - &
Osg% . 0%%%53 Page 8 of 20 Summ@uhty
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@@
NG

@ @Current Taxes, Fees and C? Upon request by Lender, ‘%@ shall execute such @x@

Y

' e@c rom payments on the lndebte@ secured by this type of Dee Trust; e @
: @@( n this type of Deed of Tru @ able against the Lender or der of the Note; - - @@
and '

(4) a specific tax on alkor portion of the Indebtedness yments of. pnnmpal .
and interest made by Bor(go % . @x

ssemble any Personal Prope ixed to the ‘ @
asonably convenient to Trust ender and make @@



% %
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F dl\&l’«ssuramces. At any time, a om time to time, upon request %der, Trustor . é&
ake, execute and deliver, o se to be made, exscuted or d, to Lender or @@

Lender's designee, and when sted by Lender, cause to be filgd,recorded, refiled, or

% rerecorded, as the case may at such times and in such offices:and places as Lender may x
@ deem appropriate, any such mortgages, deeds of @security deeds, security @

O%@j% agreements, financi tements, continuation sta Q& instruments of further %@

Cg% » assurance, certiﬁc@nd other documents as may the sole opinion of Lender, béﬁ%

@ ~ ‘necessary or d(%i@ in order to effectuate, comple rfect, continue, or preserve '@ ‘
@ < Borrower's stor's obligations under the @ is Deed of Trust, and the d -

@ . : Document@ (2) the liens and security iﬁ@}s created by this Deed of Tr@ first

and prior liens on the Property, whether now owned or hereafter acquired by Trustor.

Un! ﬁ)mhlblted by law or Lender agre@%ﬁ the contrary in writing, Trusto all reimburse:

‘ or all costs and expenses |nc connection with the matter ed to in this ,
BNC s TR S R
If Trusto t

x Attorney-in-Fact. if (o] do any of the things re @o in the preceding . x
0 @ paragraph, Lender may do @3- and in the name of Trustor@ Trustor's expense. For o @ v
such. purposes, Trustor by irrevocably appoints Len rustor's attorney-in-fact for o
h T bl ts Lé tor's att fact for o [0

. . o @ v A '
. é{%% . the purpose of ma Xecuting, delivering, filing, re % and doing all other things a %
O S . accomphsh ‘the matters referr '

: esrrable in Lender's sole opini
© aragraph. - @

@ . toin the precedi o @ ’ @
@ “FULL PERFOR@CE. If Borrower and Trustor pa@ the Indebtedness when due, aﬁ@usfor

otherwise gerforms all the obligations imposed upon Trustor under this Deed of Trust, Lender -

shall - te and -deliver to Trustee a re t for full reconveyance. and sha%:sXecute and | ’ 5 é\&
termination of. any ﬁnancnng' § ent on file =~ . @

delivetCto VTrustor suitable statements A \
ents and the Personal Propett réconvey_ance ' @@

@@QX @@QX

@ ng Lender's security interes
x required by law shall-be paid tor, if -permitted by ap‘plicablﬁ.

‘ EVENTS OF DEFAULT. -Each.6bihe following, at Lender's thi@%@

@ Default under this Deed , T@ ‘ o oy - o

F o &
due under the lndebtedness .

Payment Default.
. _ O
Other Default orrower or Trustor fails to ith or to perform any oth g

@ ' _* obligation{covehant or condition contained |r@ eed of Trust or in any of t@ ted
. rto comply with or to perform any term, obligation, covenant or condition

constitute an Event of O&

Documents S

: con’%d in any ‘other agreemént betwegxinder and Borrower or Trustor. gi v , é\x
aﬁ@) nce Default. Failure to c&@y ith. any other term obli ovenant or @

@ ition contained in this Deed@ , the Note or inany of the cuments . : @@
x Default on. Other Payments%al ure -of Trustor within the tim %quired by this Deed of x

Q @ Trust to make any pay@@or taxes or insurance, or anr payment necessary 1o © @

%}O%@ prevent filing of or { @ discharge of any lien. RS

Default in Favor d Parties. Should Borrower o Grantor default under any lo
& extension of i, security agreement, purch r 'sales agreement, or. any-
%@ agreemen@> vor of any other creditor m n that may materially affe of
- _ Borrower's ot any Grantor's property or Borrower's ability to repay the Indebtedness or

Bor%er‘s or Grantor's ability to perfog&their‘ respective obligations undg\&this Deed of =~ - . é&
O% 9 @

O&@ - ' O%@ | O%@ O&@
Ogg% Oggg ' : 0%%%53 Page 9 of 20 Summ@unty
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@@

@rtlon or Lender beheves th

@@.
S

@ any of the Related Document;

Statements. Any warran@v @entahon or statement mad %shed to Lender @@@
by Borrower or Trustor or 0 er's or Trustor's behalf und eed of Trust or the x
Related Documents is falge |s|eadmg in any material resp @ ither now or at the time @ '
made or furnished or g false or misleading at any tgn@ eaﬁer.

Defective Collatera Thrs Deed of Trust or any Related Documents ceases \é{@
be in full force a ect (mcludrng failure of any ¢ al document to create a valld

perfected nterest or lien) at any time % ny reason. - '
Death or I ency The dissolution or termination of Borrower's or Trustor's ex @ce as |

a going business, the insolvency .of Borrower or Trustor, the appointment of

‘ recelver for -

: any of Borrower's or Trustor's p y, any assignment for the be of creditors, é\&
o pe of creditor workout, ommencement of any progé <&ding under any , @
@ nkruptcy -or insolvency laws b@é@g inst Borrower or Trustor @ S - @

-~ ‘Creditor or. Forfeiture Proce s. Commencement of foreclos or forfeiture proceedings, %
whether by judicial proc , self-help, repossession or an method, by any creditor

of Borrower or Tn@ y any governmental agen@' t any property securing th %@
Indebtedness. Th udes a garnishment of any rower's or Trustor's accountgg%
.including deposit agcounts, with Lender. However vent of Default shall not applyCif

there is a @ith dispute by Borrower or Tr f@as to the vahdlty or reasonaé)@ of

the .claim ch is the basis of the credrtor@orferture proceeding and if B ar or '

_ Trustor gives Lender written notice o;%i creditor or fotfeiture proceeding and deposits

wrthﬁ?l%:der monies or a surety bond f e creditor or forfelture proceeding%g an amount R é&
as being an adequate reser ond for the -+ - ' @

- determined by Lender, in its sole di
spute. . @ ) ' @@
Breach of Other Agreement ny breach by Borrower or Trustor under the terms of any x
‘other agreement betwe ower or Trustor and Lender hot remedied within.any . © @ .
. -grace period provid in, including without limita agreement :concerning any o @ -
.- indebtedness or o@hga’uon of Borrower or Trustofgknder whether exrstlng now % I
later.

Events A@ Guarantor. Any of the pr ﬁ@ events occurs with respewny . |
Guarantor of any of the indebtedness or any Guarantor dies or becomes incom nt,or , !
revok s or disputes the validity of, or liability under any Guaranty of the Inde tedness. o

ge occurs in ‘Borrower's or {b r's fi nancral 3 é&
€ ct of payment or performa e Indebtedness - - @
sty Lo 2@
‘Right to Cure, if a @It other than a default in pay s curable and if Trustor has @
not been given a of a breach of the same prov f this Deed of Trust within t %

preceding twelv@ months, it may be cured if Tr , after Lender sends written no
to Borrowe nding .cure of such default: ( s the default within fifteen ( ;

or (2) i ure requires more than fiftee ) days, immediately initiates st ich
- Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter

. O%@x

: m Change. A material advers

mpaired.

Insecurity. Lender in gopd fai believes itself insecure. . O' %

> 5

o X ENC
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C %s and completes all reasonaple
liance as soon as reasonabﬁ -@Q
% TS AND REMEDIES ON DE% If an Event of Default occu thts Deed of Trust, . %
@ at any time thereafter, Trust%e @ nder may exercise any one 8"@ of the follownng rights @
N

and necessary .steps . sufﬂ@to produce

N | o
Qg%%@ - Election of Remedié xg

Election by Lender to-pursue anys dy shall not exclude pursuit o@
any other remed and an election to make expendi or to take action to perform @

obligation. o r .under this Deed of Trus f@ ustor's failure to perform,
@ _ . affect Len ht to declare a default and e@ its remedies.
: Accelerate In_debtedness. Lender shall » i
r or Trustor to declare .the efitire Indebtedness imm_ediately d nd payable,.

2

oreclosure. With respect to.all ny part of the Real Property the Trustee shall have the o ; @
x right to foreclose by notice salé, and Lender shall have the t to foreclose by judicial .. x C
foreclosure, in either ca ccordance with and to the fulP t provided by applic‘able O

law. - O L o o
@&%@ ._ G -
UCC Remedies. respect to all or any part of the- onal Property, Lender shall h ’
/ 'mform Commercial Code

and remedies: @

all the rlghts edies of a secured'party unde
@ . -, - Collect Re Lender shall have the right, t notice to Borrower or Trust ke
' possession of and manage the Property and. collect the Rents, including amounts past due : '
- andcunpaid, ‘and ‘apply the net proce over and. above Lender's co against the . : g\&
Jr@ ness. In furtherance of this t Lender may requiire any tena «@ ther user of @
roperty to make payment: vt or use fees directly to L

@collected by.Lender, then Tr

v the Rents are
g st evocably designates Lender as; or's attorney-in-fact ' @
to endorse mstruments rec @. in payment thereof in the nam Trustor and to negotiate - @%

% " ‘the same and coliect the\proceeds. Payments by tenants ot other users to Lender :in

C& @ . response to Lender's “1\ ich the payments are madegﬁi @ '

, dema nd shall s'atisfy the: obligatio
whether or. not an proper grounds for the demand ex1 . Lender may exercise: its right
under this sub

=?a aph either in person, by agen ough a receiver,

@ o . Appoint . @ r. Lender shall have the @ o have a receiver appomtet@ :
: possession of all or any part of the Property h the power to protect and preserve the
o Propetty, to operate the Property prece g foreclosure or sale, and to colligct the Rents T
'fre Property and apply the pro , over and above the cost of eceivership, o é&
s the Indebtedness. Tru t eby waives any requrremew e receiver be @@
partial and disinterested as to(a f the parties and ‘agrees that oyment by Lender @
~ shall not disqualify a person mserving as a receiver. .

@@ Tenancy at Sufferanccg. stor remains in possession Oof&&@’operty after the Property @C;%
N

is sold as provid ‘or Lender otherwise bec titled to possession of th
Property upon defz f Borrower or Trustor, Trusto l become a tenant at sufferan
- of Lender or f{ chaser of the Property and sh Lender's option, either (1)
@ reasonabl@ for the use of the Property, @ vacate the Property immedi@ on
2 ’ the deman Lender.. . - . ' : -

@@@Q& @@@QX CS P
s S S S

O&@ | : : O%@ | _ O&@ | > O&@
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@ Obligations to Noti
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- Ot emedies. Trustee.or Lender shall-have any other right or remedvnded in thrs
of Trust or the Note -or avana.aw or in equity. . @ |
@Notrce’ of Sale.. Lender sha gi@mster reasonabie notice of e@ﬁue and place of any
@ public sale of the Persona@peny or of the time after whi %g%ny private sale or other @x
intended disposition of t sonal Property is to be mad sonable notice shall mean %
o%@ notice given at Ieaﬁ@@%@ days before the time of or disposition. Any sale ¢ %@
Ogg% the Personal Prope y-be made in conjunction wrth% ale -of the Real Property.

Sale. of the§ Oy.. To the extent permitte licable law Borrower and T}

hereby w ny and all rights to have the<Rroperty marshalled. In exercisin
and remedies, the Trustee or Lender shall be frée to sell all or any part of the Property
tog %zr or separately, in one sale or by separate sales. Lender shall be eg&ed to bid at.

lic sale on all or any portion o@; roperty. S @é&
@neys Fees; Expenses. If @P stitutes any suit-or actxo(%@-%rce any -of the ‘ ' @
% terms of this Deed of Trust,<L shall be entitied to recover m as the court may - x
5 . adjudge reasonable as atto ‘5}; )s' fees at trial and upon anyOQa&L Whether or-not any o @
o @ - court action is mvolvgd = to the extent not prohrblte% b ,-all reasonable expenses @
' Cg%% - . Lender incurs that ‘k&, der's opinion are necessary Q“‘u’ ime for the protection of gg%%
VT interest or the enforcement of its rights shall ‘become ¢ of the Indebtedness payable
'@ E "demand and shdll-bear interest at the Note rate frdm the date of the expenditure
§ i repaid. Expenses covered by this paragraph in lude, " without limitation, however @to s
any limits er applicable law, Lender's reasonable attorneys' fees and Len legal
expenses, whether or not there ls a .. suit, including reasonabie .attorngys’ fees: and

: cluding efforts to modify or vac y automatic
o] lnjunctlon) appeals, and an * ipated post:judgment collectl es, the cost @
o e

A .eports (including foreclos rts) surveyors'

% reports, and apprarsal fees \ rance, and fees for the Trus he extent permrtted x .
s @ by applicable law. Trust @; will pay any court costs,di |t|on to all other sums: = o -_ .
e @ . provided by law. o e : o @ ‘ . o e
, Cg@ . Rights of Trustee. %&ee shall have all of the rights@%&uties of Lender as set forth j@ N
§<@ I this section. ~_(0) ' : oY A '@ .

POWERS AN@@A’NONS OF TRUSTEE. Th%@mg' provisions relating to t@ﬁ@ers
"and obligations:&f Trustee are part of this Deed of o

-Pov% of Trustee. In addition to all p rs of Trustee arising as a matte Iaw Trustee
ve the power 1o take the fol

s actions with respect to t " rty upon the = @6&
ften request of Lender and T Jom in preparing and ﬂ -»- or plat of the . @
Real Property, including ‘the e ron of streets or other rlght t pubhc (b) join in @ ,

@x ing any restriction on the Real@ﬂy and (c) join in any @x :

granting any easement or
ent affecting this Deed of r the interest of Lender O%
L ' A ' OQ@

subordination or other

rustee shall not be ob_ligated Q&tify any other party of a pendj
sale under . r trust deed or lien, or of fon or proceeding in .which :
Lender, o&e shall be a party, unless the@ or proceeding is brought by . ’

‘Trust%a Trustee shall meet all qualrfca’t%m required for Trustee under appéh&able law. In ' %
@ | XCY XCY

©) o> ' 0%%%53 Page 12 of 20 Sumrﬁ&unty
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h above, with respect to all part of the - ' é&
i d.safe\ and Lender shall e ' @
%@ﬁbance with and to x@@
~'Successor Trustee. Len e,‘@ Lender's option, may from&r@@ﬂme appoint a successor o @@

O%@ : Trustee to any Trus ointed under this Deed of an instrument executed a %
: ' acknowledged by L f and recorded in the office of t corder of Summit County, 825
)

@ ‘of Utah. The i r@ ent shall contain, in addition t @other matters required by state
@@ : . the name @ original Lender, Trustee, and@iﬁé@r the book and page where@ﬁéed :
2 _ of Trust is-recorded, and the name and address of the successor trustee, and the

ged by Lender or its successors in.interest. The _ :

ssor trustee, without conveyance e Property, shall succeed.to al ﬂ%ﬁtle, power, Co %
_andduties conferred upon the Tru this Deed of Trust and by ?%xé% e law. This . : ' @

@ dure for substitution of Tr@‘ hall govern to the exclusmn o@ her provisions for - @@

substitution. : ‘

the full extent provided by app ca e law.

N

. O% NOTICES. Unless o’cherwnseO @ded by appllcable law, any no' ‘
) %}O%@ this Deed of Trust or re Y Iaw mcludlng without llml "4 g

- notice of sale shall

oYY " accordance ‘with the > or with thls Deed of Trust, actually received by telefacsn@

@. (unless .otherwis Gired by law), when deposi ‘a nationally recognized t
@ T B courier, -or, i iled, when deposited in -the U@ States mail, as first class, ¢ ed or
. : ~ registered mail postage -prepaid, directed to the addresses shown near the beginning of this

- Deed o%ust All copies of notices .of %closure from the holder of any_lien which has -~ = " .° g&

prlorl this Deed of Trust shall be Lender's address, as shown @ e beglnnlng . .
eed of Trust. Notwithsta other provision of this D ust, all notices : . @
@én under Utah Code Ann. Sectio 1 26 shall be given as requi @em Any party may . =«
@ change its address for notices r this Deed of Trust by giving al written notice to the . @%
% ‘other parties, specifying th purpose of the notice is to. ch 'the party's address. - For %
Qg%%@ notice purposes, Trus es to keep Lender informe i"times of Trustor's curre %@
address. Uniess othen provided by applicable law, |f is more than one Trustor, an

. notice given by Lend any Trustor is deemed to be- gwen to all Trustors

@ S MlSCELLANE@@OVISIONS The followmg m@ eous prov:smns are a part o@@eed

“of Trust:
% ments. This Deed of Trust tog%r with any Related Documents,égnstltutes the .

nderstanding and agreement o@ rties as to the matters set f this Deed of @
@ t. No alteration of or ame@ﬁ@ this Deed of Trust shall b e unless given @@
in writing .and signed by the parties sought to be charge% ‘u* nd by the alteration =~ - =

@% oramendment. S & T @ s x .

o @ Annual Reports. If the. @ert’y is used for purposes oth %f Trustor's residence, Trustor © @ '

g&% ' shall furnish to Le %pon request, a certified staten% net operating .income receiv %
@ : from. the Property-during Trustor's previous fisc such form and detail as Len '
operating income" shall me @@h receipts from the Property
a

®~ , " shall requ e @
@ _ : cash expe@t s made in connection with th tion of the Property. - @

Arbitration. Borrower and Trustor gx Lender agree that -all dlsput% claims and . - S é&

NeE © |
& &

0. (O ‘ o) @ . 4 o @ 0. (T
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(é;%%mes between them whether@dual, joint, or class in nature %\i}:g from tﬁis 4 @
. s @

of Trust or otherwise, lncléﬁ hout limitation contract and t putes, shall be

itrated pursuant to the Rules (of American Arbitration Associati effect at the time @
the claim is filed, upon request. of either party. No act to take pr dispose of any Property x
0 @ shall constitute a waiver s arbitration agreement or be bited by this arbitration O
O @ . agreement. This i without Jimitation, obtaining injurictive reliéf or a temporary -© @
é{%% : restraining -order; i a power of sale under any d %f trust or mortgage; obtaining %
‘@ . writ of attachme

ing any rights relating to perso
@ . property, i i i '
@ . pursuant €e) Article 9 of the Uniform Co

with or without judicial r@
al Code. Any disputes, in or
controversies concerning the lawfulness or reasonabieness of any act, or exercise of any
right, Goncerning any Property, includin y claim to rescind, reform, or o ise modify : o
-any, agreement relating to the Prope II also be arbitrated, prov ver that no %
, ator shall have the right ower ‘to enjoin or- restram v@? of any party. - ‘ @@
: x@ udgment upon any award ren by any arbitrator may be e ny court having ' @

jurisdiction. Nothing in this Deed of Trust shall preclude any p rty from seeking equitable x
ent jurisdiction. The statute of atlons estoppel, waiver, ‘

nes which would otherwise be le in an action brought by a %@
e ‘in any arbitration proceed nd ‘the commencement of a@é{%

relief from a court. of compe’

O © | laches, and similar dogts
Cg%% : ‘barty shall be ap
©

o} _ arbitration proceeding shall be deemed the commencément -of an action for these purposes
@, o " The Federal tion Act shall apply to the c ction, interpretatlon and enf nt.
@ o -of this arb on provision. - o) . :
‘Caption Headings. Captlon headlngs in this Deed of Trust are for conve ce purposes o :
o@d are not to be used to. mterpref‘ ine the provisions of thls Deigf&rrust o é\&
; @e er. There shall be no mer e interest or estate create Deed of Trust S @
@with any other interest or esta the Property at any time h @r for the ‘benefit of ¢ @ :
% Lender in any capacuty wnt ot the written consent of Lender : % '
o @ . Governing Law. This n sed of Trust will be governed f@al Iaw applicable to Lender o @ _ :
Qg%% ] - " and, to the exten %preempted by federal law, th of the State of Utah thho % ;
@ : . regard to its confli f jaw provisions. This Deed of 1 t has been accepted by Lende '
the State of U ;

@ © Joint and@ral L|ab|I|ty All obligations of é@wer and Trustor under this Dee@@ust ' :

shall be joint and several, and ali references 1o Trustor shall mean each and every Trustor,

and%references to Borrower shall me%ach and every Borrower. This c%ﬂ s that each © -~ é&

T signing below is responsxble fopalllobligations in this. Deed of Trus% ere any one - » @

' @ ore of the parties is a ¢ , partnership, limited liabik any or Slmllal’ @
entlty, it is not necessary der to inquire into the powe ny of the offi cers @

x directors, pariners, mergb s\Jor other agents acting or pu ) x
5 behalf, and any obl;ggtn de or created in reliance upon-the rofessed exermse of such %@

Cg%%@ o powers shall be g under this Deed of Trust. Cﬁ%%
@ ‘No Waiver by L

é;&
‘ . Lender shall not be deemed ve waived any rlghts under @
®® - Deed of Tr§ ss such waiver is given in wri and signed by Lender. §

omission part of Lender in exercising aﬁ§<>g t shall operate as a waiver of ight
or any other right. A waiver by Lender of a provision of this Deed of Trust shall not

| @@QX - @@Q% °®
& a8 @@ e
Q&% @g@ 010 553 Page 14 of 20 Sum %unty
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: pr@@& or constitute a waiver of @}s right otherwise to deman compliance

. that provision or any other of this Deed of Trust. No, &?ver by Lender,

@ or any course of dealing be ender and Trustor, shall const a waiver of any of

% Lendet's rights or of any o&store obligations as to any futu &ransacﬂons Whenever
@ the consent of Lender is ?% d under this Deed of Trust, thi nting of such consent by

o : the sole dlscretro ender.

@@ - Severablh%"}?j@court of competent -jurisdicti@j@ any provision of this Deed ﬁﬁ@
- , . be illegal, invalid, or unenforceable as to any circumstance, that finding shall not make ‘the

offending provision illegal, invalid, or nforceable as-to any other circumstance. If

fe the offending provision shall A legal, valid

" nforceable, If the offending provision cannot be so modified, it be considered

@ leted from this Deed of Trust les otherwise required by law, egality, invalidity,

- % or unenforceability of any vision of this Deed of Trust sh affect the legality,
o @ . validity or enforceability of ther provision of this Deed oabT

O%@ .. Successors and ‘Assi
O . . of Trustar's intere

ubject to any limitations st

i$ Deed of Trust shall be bindin and inure to the benefit of th

©)Y. | . parties, their sucCessors and. assigns. If ownership(of the Property becomes vested irfca)
@@ e person .ot <O Trustor, Lender, without @%&m Trustor, may deal with @@‘s,

successor th reference to.this Deed o st and the Indebtedness by of
- ‘forbearance or extension without releasing. Trustor from the obhgatlons of this Deed of
"~ Trus Ilablhty under the lndebtednessé& .

¢ is of the Essence. Time is r@ sence in the performance ofgd of Trust. -

x Walver of Homestead Exem rustor hereby releases and w. | rights and benefits
of the homestead exem tlcg%ws of the. State of Utah as debtedness secured by
. é@ -this Deed of Trust. %5% s L ‘ @%@ :
| (3%& “  DEFINITIONS. The f
@ when used in this D L f Trust.- Unless specifically s o the contrary, all references
@ Lo dolfar amounts ean amounts in lawful mone @@ United States of America. .
@ . - and terms usé@ e singular shall include the p@ nd the piural shall include th

as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
have theﬁfanings attributed to such terms %ge Uniform Commercial Code:

| @@i ary. The word "Beneficia @a FIRST NATIONAL BANK O @ON and its
@ ceessors.and assigns. - @;{@

S g@%«@ SO
@O o © : DEED OF T = . ®@ 4
@ Loan No: 7406@@1 o (Contiﬁ : @;e 15 | '

O%@ox . Lender in any insta 3% II not constitute continuin, t to subsequent instances %
Cg% where such conse (‘K squired and in all cases such c may be granted or withheld léﬁ%

o | 0@
o ) o ‘ , o (&
%g capitalized words -and terméﬁ?\%ﬂ have the followmg meanmgéﬁ%%. R

' @x Borrower. The word "Borr&' means Pacific Commercial Prop @93 Corp. and mcludes all .

&

@*,

| @@@QX

is Deed.of Trust on transfe %@

&

o

Q > - co-signers and co-makers’ g the Note and all their succ nd assigns.
Ne o cormamIRes NSO e
D , Deed of Trust, Th "Deed of Trust® mean this rust among Trustor, Lender N\
: ' and Trustee, and i es. without limitation alf assrg and security interest provrsno
K§@ _ relating to the | nal Property and Rents.
% Default. vword "Default” means the Defa <§r’th in this Deed of Trust in tﬁ@@on

NGy

S S S Nl

@
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NG & e
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@ : Loan-No:‘740® 41 (Contin ‘ o _ @ge 16 : v:
‘ E onmental Laws. The words "En dlggentel Laws" mean any and al % federal and é&

@e@;@ statutes, regulations and o @\ relating to the protection &n health or the @@
@ nvironment, including wrﬂéou ation the Comprehensive . Envirsnmental Response, ‘ @

- Compensation, and Liability Act of 1980, as_arnended, 42 U%%> Section 9601, et seq. . x
49

3 3

% ("CERCLA"), the Super mendments and Reauthorizat t of 1986, Pub. L. No.
O%@ 99-499 ("SARA"), t rdous Materials Transportati @ U.8.C. Section 1801, %@
Q& - seq., the Resourc grvation and Recovery Act, C. Section 6901, et seq., ({%@
@-. other applicable or federal laws rules, or regula@ adopted pursuant thereto.
@@ ' Event of %{E?@ The words "Event of Defau@ any of the events of defau@@ . , ;
- o “in this Dee Trust in the events of default s nof this Deed of Trust. = - o .
Gua%igor The word "Guarantor” mearﬁny guararitor, surety, or accomrr@\\itxon party of . : g&
a Il of the lndebtedness ) % . @ , @
@ aranty. The ‘word "Guarantg@ the ‘guaranty from Guararf r@ Lender, mcludrng L @@
x wrthout limitation.a guarant)% r part of the Note. %

Words "Hazardous Substances@@n materrale that, beca'use

Hazardous Substances c
%@9% of their. quantity, %’ atlon or physical, chemica ctious characteristics, ma %@9%
<§€<§ ' esent or potential hazard to hum alth .or the environment whe o

cause or pose a 5‘

o) improperly usec ated stored, disposed of, ge ated, manufactured, transporte @
@ o otherwise b - The words "Hazardous - @ces are ‘used in their very st
J S sense an de wrthout limitation any and afi‘hdzardous or toxic substances, m als or

waste, as defined by or listed under the Environmental Laws.- The term "Hazardous
Subs%nces" also includes, without limi%é{\gn petroleum and petroleum by-p ducts or any
fraotion thereof and asbestos. , , : ,
provements The word "im ements"” means all exrstlng and fre rmprovements : @
buildings,  structures, mobile homes affixed on the Real Property, facrlltles addltlons \

% replacements and other ctron onthe Real Property % , A - o% o
@ lndebtedness Th indebtedness" means ali-pri ip ~interest, and other amount O%@ C
costs and expen ayable under the Note or R Documents, together with ‘
renewals of, e ions of, modifications of, co tions of and substitutions fo :
@ " Note or Rel ocuments and any amounts @d or advanced by Lender to@ge '
/P _ Trustor's ations or expenses incurred by Trustee or Lender to enforce “Trustor's .

obligations under this Deed of Trust, together with interest on such amounts as provided in o
" thi ed of Trust. Specifically, witha nitation, Indebtedness includes ﬁ%mounts that -~ Y @

__maybe indirectly secured by the Cros§-Collateralization provision of this Ded of Trust. . -
’ @ ‘ender. - The word "Lender" IRST NATIONAL BANK O , its suceessors - @
and assrgns . i} . : .

‘nons of, reﬁnancmgs of, consplids
promissory .nc@ agreement NOTICE TO TRUSD HE. NOTE CONTAINS A VARI

% , INTERES'@ | @ @

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other

@@é& | @@@QX
NGy
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a é\Xof personal property now orfter owned by Trustor, and or hereafter o é&
ed or affixed to the Real P og /. together with all accessio , and additions : @@
, all replacements of, and aI stibs ' tions for, any of such prope d together with all
- proceeds {including without [} itation all insurance proceeds and ‘.‘ nds of premiums) from
O%@ any sale or other dispositi® @’ he Property. ‘ ~ %
Q @) Q
%@ Property. The wi @perty" means collectlvely 1 Property and the Person %@ .
- © © 'Property. ' , S . o -
®‘ _ Real Prope @ words "Real Property" mea 1@&2[ property, interests and ri s .
@ ) : further de in this Deed of Trust. ' @ ' : N _

Reiate Documents The words "Relata% Documents” mean all promnssory

@Qﬁ
&

notes, credit
- agr nts, loan agreements, securit eements, mortgages, deeds st, security - ‘ é\&
o , coliateral mortgages, and all truments, agreements and ments, whether ' @
@ or hereafter existing, execi onnection with the indebiggness; :

x words do not mean any gu r environmental agreement, her now or h_ereafter x
. o0y exsting, executed in connection'with the Indebtedness. o (O 0.(O
; O%® " Rents. The word " @means all present and futu % revenues, mcome |ssues %@9%
<§€<§ o royaltnes profits, a er benef‘ ts derived from the P

_"or successortfustees.

@O . Trustee. T e<§@é “Trustee" means First. A g@%pﬁtle insurance Company, \g&
@ » " address is outh State Street, Ste. 380 Clty, UT 84101 and any ute
L Trus&e\% The word "Trustor'means'Ste»%‘ Fle!ds LLC ) . : é&

A T ACKNOWLEDGES HAVIN L THE PROVISIONS OF T @@ OF TRUST
RUSTOR AGREES TOITS TE : @

Q&@ G&@@ = Ry @
Y @ R @'
@QQ%

&

N N
NC ) @@. 5&@,

SH YR
;; 3 -
% AND SONC ﬂ x
@)
@@o Douglas n, Director/President of %@@ . ®<§<@ .
Corp. : ‘ N

@@@QX @@@ | 2 @
@ @ Yol O

. &S o N - o S
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@ o : Loan No: 7406@@1 : DE&%&THW @e 18 o

| | @é& ' @ﬂ | ‘. @é& ' | é&
- @@ o LIMITED LIABIL @86MPANYACKN0WLE @M S @
S o & TS
Q&%@ STATE OF _ \)\/&3‘4&}&?&&% | @5{%@ ‘ - Qé(g@

O')ss

@@ | COUNTYOFA‘@@@\- L_a\_.e;. @ | @

"On thi @ day of P‘\?ﬁk’fﬁ* . .20 \'“\ re me, the o I é\&
‘undersi éd'Notary--Publlc personally red Douglas K. Anderson Di r‘ resident -of S
. Corp., Manager of Ranch iew/ LLC, Manager of Stewart Fle@} ; and known to - - @@
L %0 to be .a member or designat -of the limited Ilablhty comp % :
o f Trust and acknowledged th of Trust to be the free andov ry.act and deed of the’ % ’

L e @ . limited liability company,-b ority of statute, its artlclexaO anization or its operating o @
e % ., agreement, for the us urposes therein mentioned, oath stated that he or she i
@ S . authorized to execute eed of Trust and in fact execu e Deed of Trust on behalf of t 9, A
@ ~ limited #8bility co @ _ @ _
@ . . mm\ @ Residlng at Rﬁﬁ _4;&@’ T
k. , Notalc in and for the State of _ ﬁ " My commission e ‘ 7

©
S

executed the Deed

R ™ a—. &

@& S @é% © | #& RICHARD G MATTHEWS @%@
K () [t T R

% .A 4 | @ N Commlsslon#67462g\\%

o o

N AN N |
o o 9 @ @
N O | & o
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X@@' o LE{)@@&NOWLEDGMENT x@@ | | @@@QX
@ STATE OF U\u\'xm%@ | 40% ‘ S 'o%@oﬁ%

| @%%L_Qu - @Qé%')'ss‘ o @G%& S

@@ : ‘. co'UNTYOF@ e Q@ | ) o } @@ |

* On this % ﬁ . day of -L_A\_ { - . , before me, the ' -
under otary Public, personally appeared N/\ and known to : ; é\&
the _ ==\J /N authonzed agent for FIRST L; AL BANK OF @

géd said instrument .. - @@

ON that executed the within r@e?egomg instrument and ackno .
and OF LAYTON, duly : x

‘%to be the free and voluntary eed of FIRST NATIONAL BANK

authorlzed by FIRST NATIO K OF LAYTON through |ts f directors or otherwise,

for the uses and purpos @m mentioned, and on oath st t he or she is authorized to @
g@%  execute thxs sand inst t and in fact executed this @ strument on behalf of FIRS?(:%
®® Residlng at 5@\»- M@®

Notary %lc in and for the State of - é& o My commlssmn explr é&

| : '. == AICHARD. G, MATTH P
@%@x o .' @@x RS 5 xggﬂu:umm.égp sﬁ%fiﬂﬁ _O%
| Qgg% (3%& I Commission # 674629 @ T
:@, RN o o : @ SR

CQQ% V’@ e
o SR 3 & e
-@g%@ | o @&s@ @& @&
© - ©> RO ©

O%@x ‘ O@x O%, l‘ | O@x.
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o%@ . PARCELT o%@ x @ . o%@ o
ég BEING SITUTED THEAST QUARTER OF SECTION 345 TOWNSHIP 2 SOUTH; RANGE 6 ﬁ: -
©) EAST;.SALT SE AND MERIDIAN; AND CO :

RODS 10 FEET; THENCE EAST 46 RODS 1 FEET, MORE OR LESS TO A POINT, IN THE.C
THE PUBLIC HIGHWAY; THENCE IN THE NORTHWESTERLY DIRECTION ALONG THE CENTER OF o
B HIGHWAY TO A POINT THAT IS 43 RODS 7 FEET WEST OF THE NORT %@ CORNEROF * = ﬁ
(HE SE 7 SE Y4 OF SAID sscn ENCE EAST 43 RODS 7 FEET; T NORTHBO . . - @@
(C5"RODS TO THE NORTHEAST COR HE 'SOUTHEAST QUARTER scon3s;, - (O
S, THENCE WEST 150 RODS, M LESSTO A POINT ‘10 RODS EAS :
‘ (0> CORNER OF THE SOUTH ARTER OF SAID SECTION 34; THEN
: @g@@ DIRECTION 44 ROD OINT THAT IS NORTH 89° EAST/87.
©

@ = . %) NG AT A POINT THAT IS 61
@ - WEST OF@ UTHEAST CORNER OF SAID SEC 34 AND RUNNING THENCE N
. ER OF

SP.87.58
WEST 31.317 RODS'OK A POINT THAT IS.SOUTH 2.66 l‘fvii}" OM THE S0OUT! HWEST CORN
o  OF THE NW 1/4 a 4 OF SAID SECTION 34; THENCE SOUTH 56°16' EAST 31.517 RODS; @ '
@@ N “THENCE SO ‘\‘ 58° WEST 87.98 RODS; THENCE H

@, 7.34 RODS, MORE OR LESS,
SOUTH QUARTER CORNER OF SATD SECTION 343 THENCE EAST 99 RODS ‘MORE OR 0

“THE PLACE OF BEGINNING.

., Q%ﬂl\le THEREFROM ANY PORTIO WITHIN THE BOUNDS OF: W %@AD 35 - .j . @@
ALSO EXCEPTING THEREFR OR‘TION OF THE. ABOVE DESGRI S %@ _
. @% - WITHIN THE BOUNDS OF N SUBDIVISION ACCORDING"EO OFFICIAL PLATTHEREOF - - -
NG ON FILE AND OF RECOR HE'SUMMTT COUNTY RECORDE CE... - . .~ = . @ o
Gé@ .. ALSO D(CEFENG@@Q&MOMTHEFOLLOMNG 3 N (5%& .
[P o oY
@O . COMMEN ~THE SOUTH ONE QUARTER Q’?sécnON 34; TOWNSHIP2 '
@ .. . _.RANGE " SALTLAKE BASE AND MERIDL NCE -NORTH ALONG A. FENCE. 1.09

o Er THENCE 'SOUTH ‘542641 EAST ALONG A FENCE LINE 983.59 FEET; THENCE NORTH - -
o" WEST ALONG A FENCE LINE 8@&4 FEET T THE POINT OF BEGIN%G - . @

x@' S
& ncss At 250

ROPERTY LYING

; = 00°13 28" EAST 53 FEEr APOINT ON AN EXISF.[NG % CE.LINE; SATD. POINT BE[NG TH]
o). " TRUE POINT C NNING; THENCE LEAVING SAID-FENCE LINE NORTH 00°13'29" EAST
@@ I ’ ‘.FEET T UTH 89°46'31" EAST 448.69 10 THE, UTAH STATE ROUTE 35

- WAY FEN F

, GHT OF WAY FENCE LINE AND‘ ALl G'AT
NG FENCE SOUTH 47°55'10" WEST=19. ‘

CONTINUING ALONG SATD FENCE @‘Q
@s GINNING. - . .

o @x . PARCELY: - .
o @ . o @ S
Qg@% © . BEGINNING AT A %@1 AND CAP MARKINGTHB ACCE
© ' N

, : TOWNSHIP 2. SOUTH, ‘RANG Ox. :

@ P'OINT OF NG IS AT A CORNER OF FEN ESEXTENDING NORTH, SOUTH AND _
o » THENCE ALONG A DECADES OLD FENCELINE 583°10'48"W 674.92 |-

EAF’ERLY GHT-OF-WAY (ROW) OF STATE HIGHWAY 35; THENCE ALONG THE EAST ROW

0’Z3"W 35.52 FEET; THENCE N17° 8"W 47.00 FEET MORE OR LESSTOTHE E-W BT , ﬁ
RLINE-OF THE SE1/4.SECTION ENCE LEAVING SAID ROW RU ALONG THEE- . @
CENTERLINE OF THE SE1/4 CTION LINE) N89°54'04"E. s@@ ET TO the POINT : @@

. OF BEGINNING. x x x
%@ BASTS OF BEARING Iswm STATE PLANE.COORDINATE@;@M, CENTRAL XCE

@%& O_NE NAP‘_W @@&% a = og%%%%' Page 20 of 20 Sum@&unty
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