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DEED OF TRUST

THIS DEED OF TRUST made this || day of March, 2021, by and among SILVER
CREEK VILLAGE SF, LLC, a Utah limited liability company, as TRUSTOR, whose address is
12682 Fort Street, Draper, Utah 84020, MERIDIAN TITLE COMPANY, as TRUSTEE, and
BURTON LUMBER & HARDWARE CO., as BENEFICIARY, his or her successors and
assigns located at: 1170 South 4400 West, Salt Lake City, Utah, 84104,

Trustor hereby CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH
POWER OF SALE, the following property, situated in Salt Lake County, State of Utah
described as set forth on the attached Exhibit A.

Together with all buildings, fixtures and improvements thereon and all rights of way,
easements, rents, and issues, profits, income tenements, hereditaments, privileges and
appurtenances hereunto belonging, now or hereafter used or enjoyed with said Property, or any
part thereof:

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a
Line of Credit Agreement and Note of even date herewith, in the principal sum of SIX
MILLION NINE HUNDRED THOUSAND AND NO/00s DOLLARS (§6,900,000.00), payable
to the order of Beneficiary at the times and the amounts and in the manner set forth in the Line of
Credit Agreement and Note including any extensions and/or renewals or modifications thereof}
(2) the performance of each agreement of Trustor herein; (3) the payment of all sums expended
or advanced by the Beneficiary under or pursuant to the terms hereof, together with interest
thereon as herein provided.

Trustor agrees to pay all taxes and assessments on the above property, to pay all charges
related to said Property, agrees not to commit waste and to maintain adequate property insurance
on any improvements on Property and to pay all costs and expenses of collection (including
Trustee’s fees in event of default in payment of the indebtedness secured hereby) and to pay all
reasonable Trustee’s fees for any of the services performed by Trustee hereunder, including a
reconveyance hereof.

Trustor shall be in default under the provisions of the Deed of Trust if Debtor (a) shall
fail to comply with any of Debtor's covenants or obligations contained herein, (b) shall fail to
pay any of the indebtedness secured by the Note, or any installment thereof as such indebtedness,
installment shall be due by contractual agreement contained in the Note and Line of Credit
Agreement, (c) shall become bankrupt or insolvent or be placed in receivership, or (d) shall, if a
corporation, a partnership or an unincorporated association be dissolved voluntarily or
involuntarily without promptly reinstating the same.



Beneficiary may at any time, without giving formal notice to the original or any
successor Trustee, or to Trustor, and without regard to the willingness or inability of any such
Trustee to execute this trust, appoint another person or succession of persons to act as Trustee,
and such appointee in the execution of this trust shall have all the powers vested in and
obligations imposed upon Trustee. Should Beneficiary be a corporation or an unincorporated
association, then any officer thereof may make such appointment.

Each privilege, option or remedy provided in this Deed of Trust to Beneficiary is distinct
from every other privilege, option or remedy contained herein or afforded by law or equity, and
may be exercised independently, concurrently, cumulatively or successively by Beneficiary or by
any other owner or holder of the indebtedness. Forbearance by Beneficiary in exercising any
privilege, option or remedy after the right to do so has accrued shall not constitute a waiver of
Beneficiary’s right to exercise such privilege, option or remedy in event of any subsequent
accrual.

All rights, requirements and obligations related to foreclosure of this Deed of Trust shall
follow applicable Utah Law and consist with Events of Default as contained in the Secured
Promissory Note which is of even date and incorporated herein.

The undersigned Trustor requests that a copy of any notice of default and of any notice of
default and sale hereunder be mailed to him at the address set forth above.

IN WITNESS WHEREOF, the Parties hereto have agreed to and executed this Agreement.

JNEE——

Dated: 2 %;\\ Q\Z\ (/{” | \@ - —

' SILVER CREEK VILLAGE SF, LLC

By L @DU\\M

{

Its: Wamj,cf

STATE OF UTAH )
) ss
County of Salt Lake )
vrboaces of Silvee Creek \)1“-4—3& SF, L
@055 QD.I I\dou,/ ; , personally, appeared and acknowledged that they
have knowledge of the factd set forth in the Deed of Trust and that they believe that all
statements made herein are true and correct.

Subscribed and sworn to before me on 3 ! L1, 2028,
Notary Public for Utah: ﬂ 7 %%M/

MELANIE MAXFIELD
: NOTARY PUBLIC- STATE OF UTAH

COMMISSION# 707268
COMM. EXP. 09-22-2023
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EXHIBIT A
LEGAL DESCRIPTION

Lots 1,3,4,5,6,7,8,9,10, 11, 32, 33, 34 and 35, Silver Creek Village Center Lot 13 & Lot 16

Subdivision, according to the plat thereof as recorded in the office of the Summit County
Recorder.

Tax ID # SCVC-13-16-1 (Lot 1), SCVC-13-16-3 (Lot 3), SCVC-13-16-4 (Lot 4),
SCVC-13-16-5 (Lot 5), SCVC-13-16- 6 (Lot 6), SCVC-13-16-7 (Lot 7),

(Lot 7)
SCVC-13-16-8 (Lot 8), SCVC-13-16- 9 (Lot 9), SCVC-13-16-10 (Lot 10),

)
SCVC-13-16-11 (Lot 11) and SCVC-13-16-32 (Lot 32), SCVC-13-16-33 (Lot 33),
SCVC-13-16-34 (Lot 34), SCVC-13-16-35 (Lot 35)
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