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This force Housing Agreement (” ment”) dated October ‘@ 2020 is by and Q
it'County, a Utah political g ion {the “County”); and C@. Village, LLC, a Utah @©

between
iability company (“CW”) (someti eferred to herein as “Deve The County and CW are %

O

Ilmlte
refer red to herein singly as a ”Partg’ @ collectively as the “Parties.”, @

XO N o A XC
Q&%@ Q&%@ Recitals @@Gﬁ @Qﬁ%

A. The Si ‘O' reek Village Specially Plann (the “Project”) was appr@@u‘ect to
@ terms of a developm greement, dated August 4, 2015;dmong County and Liberty Capitat-tending, LLC
(“Liberty”) and Gayle Larsen (the “Development Agreement”). Since the executlon% e Development <
Agreement Larsen’s interest in the Proj %& been transferred to CW, w

ansfer has been @
recogn@ e County (defined as Lots @ d 16 below). @ @©
B. The Development (%ent requires (at Section 5. 2& t not less than 330 of a totaio%@
90 approved residential & in the Project must be /workforce housing unit ‘i\g
Q& orkforce Units”). More Sp@%%%lly, the Development Agreew@qunms 330 actual units and 3 ‘L
330 Workforce Unit Eq uwal@ as defined therein.

@ C. ow’ s@n-afﬁliated co-developers ha @ntered into a series of Workforzce Housing

Agreements wi Qc(‘Lhe County to address the timing.@nd construction of Workforce related to such 4

co- develope ired by the Development A l@n nt. @@ Q
@ By deed recorded or& 9, 2017, CW received theﬁgnﬁment of rights from its @>%

s]§ ssor-in-title, Gayle Larsen, 133 units on the propertie$’ d by CW within the Pro;ect
%onflrmed in that certain Res operty Exchange and Cost Agreement dated April 19, 2 o1
%nd recorded on April 20, 201 ntry No. 01067699 (“Cost S Agreement”). By the Cost Shatj
Agreement, CW committe ‘onstruct or cause to be cons d, 33 Workforce Units on the
@@ purchased by CW wn@@mmect. @

% has proposed to cause to be rxﬁtructed 34 Workforce Housin S On properties ]
owned by C\hgw “CW Workforce Units”), spe ' ly Lots 13, 15, and 16, Silv eek Village Center @
Subdivis; ording to the official plat o (I@

with the Summit County Rico@z‘mts 13,15, and 16" %@

orthe’ roperty”). CW is currentlparlng plats and plans to furth bdivide Lots 13, 15 and 16, @
@

Q&%@ @%@ é{@@ @
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hICh future final subdivisions@dé fiirther referenced in this A % A project map depicting E@l@
Qgig% 15 and 16 is attached as Ex & A, @

@ F. @‘/ ose of this Agreement is t@ (1) to provide the County@ﬂ adequate
assurances that th proposal is viable and the CW Workforce Units can be co pieted within the
timeframes p%ssed and in compliance with the: Development Agreement; andé@@mvide Developer 5
with an a that upon substantial cor@%o of the CW Workforce U it emplated under this @\f
Agre@@g set forth in Section 5.2 of@% evelopment Agreement, ( eveloper’s responsibility @

to ide Workforce Units for the aunt of units required on Lots and 16 shall be fulfilled and @
ted, (b) that all other units
l

ed within Lots 13, 15 and 1 1 be market rate, and (c) 5h@
g loper shall have no obliga
% EVE

)
o complete any additional rce Units in the Project reI
Lots 13, 15 and 16 except - CW Workforce Units.

®® G. Thl®§ment is meant to satisfy t@lorkforce Housing obligation @appertams

under the Development Agreement to CW's properties, specifically a total of 34 Worlforce Units on Lots
13, 15and 15,\ the order and in accordance »@e timing set forth herein. @

@@ @ Agreement %@
% . 0 (6 %
In consideration of thecf ng recitals and the terms u@ditions herein set forth, a
% ther good and valuable co tlon the receipt and sufﬁc@%& f which are hereby acknowl ,

the Parties agree as follow

s S
@ 1. Effe Agreement on Developer’s Obligation to Provide Workforce Units ject to the
terms of this Paragraph 1, Developer’s obligationto provide thirty-four (34) Workt\éé e Units shall be
deemed full{%%&ﬁnally satisfied upon issuanc”County Approval” documemg e form of Exhibit
B stati i) the subdivision plat an e plans pertaining to the ce Units have been @@
rec§gd the “Subdivision Approva@@an “Approved Project Sum in the form attached as

C for the lots has been con@%\ {iii} the County has appro deed restrictions pertaininé%@

e Workfarce Units indica Subdivision Approvals striction language is refer
(ﬁ@%m Section 5 below); (iv) the C Manager has completed and ted the Approved Project Su
pertaining to the Workforc its on the Subdivision Appro§@v) the Developer’s obligation

vide

the number of Wor nits specified in the Subdi Approvals, and on the Ap Project
@ Summary, under the elopment Agreement has beensatisfied; and (vi) Developer may proceed with
the lmprovem and construction of all of th rket rate lots or units descrl in Exbibit C (as
appllcable a tated on the County A!\ppro'\.r out the risk of having bwl e mits, certificates
of occ r other related approval d for any reason related@ e affordable housing

ehs under the Development A " nt attributable to Lots 13 1&
@d the assurances set forth m% ctlon 2 of Recital F above.

o @ D%@
C%& 2. Timing of Wome Unit Development. CW shg/ggse or commence construction-of ttie
@ CW Workforce Umt.’-‘@g@)nce with the “Project Tim %? hich shall be developed in -,-\ aration
@@ with the County Ma d be documented on the A@ d Project Summary attached’\ggﬁ ibit C.
ilure to Develop on Timely Basuszﬁ' shall use diligent, good faith eﬁé&s to develop the
W Workfor% s in accordance with the Project Summary and sha quarterly to the @@

I hall
and Developer sha beO @%

County r on its progress until s@ me as the CW Workforce its—described herein are
§ and have received certificate occupancy. The quarterly r shall include the mix and @%

% @ @ %
@Q&%@_m | @Q&% 2 %%481 Page 2 of 10 Sumrr& unty
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d force majeure events, the Manager
date CW in good faith to) extend the Project Timeline

f CW Workforce Units W|th|n

fails to demonstrate reasona rogress toward the comp
O

ve (12) months thereafter, A —-_f.g

@%@Bf Cw Workforce Units for @@@
: "@ régs that the

@ design and develop ject to the

leti
nty Manager may terminate t%@mty Approval upto the nugﬂ@

Certificate of Occupancy h een issued.

applicable terms of the Development Agreement mcludmg review and recommendation by the Design
Review and Architectural Review Committees e Project}, the Snyderville Basi velopment Code,
andlo

ith a priority to residents em d in Summit County (Section 5 7).

o%@ g}t{%@ ¥ @ @
Q& 5. Deed Restr . CW shall record against e%@%rkfcrce Unit a deed restnct%&

(©) b

comports with Section 5(2:2"of the Development Agreemgnt)” The form of deed restrict

@@ approved by the C @Manager and shall be reco@ainst the CW Workforce U or to, or
simultaneously with;-€onveyance of the applicable lot Developer to any third party.

@.: e and federal law. As reqw@@ r the Development Agree
W;rk Units to energy efficient s§n s (Sections 5.2.2.18 and 5.3§;@»all offer homes for sale or %

Eonﬂucts As provided in Secn@l of the Development Agreen ﬂn the event of any Q
dwect@ between this Agreement @# evelopment Agreement, Iopment Agreement @@
precedent. It shall not b ed a conflict with the Devé@g nt Agreement where any
Q@S vals or assurances are gran@onnection herewith. C C
o @ Q @9 O%@ S @
Qg@% 7. Recording. f@&greement shall be recorded in@% official records of the Summitqgﬁtv
@ Recorder. @ @ @

@ 8. @ment This Agreement may only@ amended by written instrumeﬁgned by the

County and t%eveloper and/or their respectn%rccessors or assigns. This Agre nt constitutes the
of the Parties with respact bject matter addressed hergif. Except as referenced

entire agr f
in Pa above, there are no oth ements, oral or written, pertdinig to the matters herein @

he Parties.
%

Binding Effe

and shall be binding upon ang

©®@ and assigns. @@ ©®

event of a breach of this Agree t, each Party shall
equity. ~

o 5.
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O%@ 11.  Notices. All 3@&5‘ to be given pursuant to t
(&; it Agreement to the Parties a

o
S

h ment shall be as provide@@}
@% addresses set forth below:

©
@@ To County:©<§ummit County ©®

Attn: Summit County Attorney
% 60 N. Main St. %
P.O. Box 128
%@@@ Coalville, Uta&@@@ %@@@ %©@
. éo%@ To Developer: CW Lags ¥ Village, LLC o éﬁ%o o é)o%
%3% ioh: Darlene Carter N @%
@ est Legacy Crossing Blvd., Sui @
terville, UT 84014 v
S ¥ SN Y

overning Law. This Agreement shall be governed by and construedqin accordance with é
ate of Utah, and where appli the laws of the United State@werica. @

12.
s of
(©
@\g}.} Exhibits and Recitals: A C?ibits and attachments at cI@d? hereto are incorporated %@
@h ©

Section 8.11 of the Daveloph

Q

the law

by this reference. The Recita hereby incorporated into thi ement. o%o
o @ O @ G @Q o @9
@% 14, Waiver, Fs!‘-\ or failure to act by the Paﬂ%@%ll constitute a waiver of any E%@%r
©) duty afforded any Party tinger this Agreement, nor shall uch action or failure to act itute

@ approval of or acqu@ﬁe in any breach hereunderﬁ@ as may be specifically agre@@ writing.
A waiver by a Party breach hereunder by the othéf“Party shall not be construed as a-waiver of any

succeeding breach of the same or other provisioﬁ

@ Counterparts. This Agr@@nay be executed by theg@'g@gt Parties hereto in @@@

sefarate’counterparts, each of whic% n so executed shall be an % [, and all of which taken %
2

o) @mr shall constitute one and I@ me agreement. Electronic nned signature pages will b%@
%O% ceptable and shall be concl idence of execution. 0%@9 o%@

16. Severabili any provision of this Agree @r the application thereof to any Party or
@@ circumstances shal alid or unenfarceable to an@, the remainder of the Agre smant and the
application of such provisions to any other Party or circurnstance shall not be affected theréby and shall

be enforced tg-the greatest extent permitted by la\. QY\X

@@ Headings. Titles or head@éﬁaragraphs of this Agreem@@ﬁ)r convenience only, @©@

a@g%er limit nor amplify the pro@ns of this Agreement.
o) 0%

o @D o é)o%o -} é;% -}

@Q%@ @Q%@ ©@% ©@%
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@@Q% @@Q%

S S O
Qg%%@ IN WITNESS WHERE@@%EH}ES have caused this A%é%&t 1o be signed the date an@@

first above written.
®®@ COUNTY: @@ @@@ . @@
zuUn::;llt bﬁlbdnﬂsmn @%

- @S @2 ©
&N s P O

9 % 9 %
@X%Q Thomas C. Fisher, Cour&@%{&ﬁager @%@ @%@
®®@ STATE OF UTAH ©® ‘ @®@ ®®@

County ofl%mj %
day of DeT. LT, me the undersigned, a W&Jblic in and for said
)

State, sonally appeared Thomas gr, County Manager of S unty, a Utah political ©@
oS ision, to me known and ackg ged to me that the said instru %j is the free and voluntary act @&
deed, for the uses and plg@ therein mentioned, and on x{&ated that he is authorized @ ‘

@ te the said instrument
@Q%“g% execute the said (}\%& @% | | ” g%@%

@ WITNESS MY HAND and ,__
@ written. 0

My commis@q {éxpires:

VED AS TO FORM:

@é@@ (et S{@@@

Helen E. Strachan, Deput nty Attorne\/

S N

o O &
o & & o &
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@@3 @;EVELDPER/CW @@ Q&%@Q @Q&%@

@@

@@

O %n this /2 day ofO’/h? 0, before me, the undersigpe otary Public in and for said @

Qgs
®@

M ission expires:
e &

AN AN
5. (O O
%O%@ %O%@
© @

@@

&

o%@y
@Q&

@@

=

@@
(&

&
&

&

CW LARSEN VILMG‘@@a Utah limited liability comﬁ@® ©®
BY: CW I.AN ., LLC, 2 Utah limited liability ny, its Manager @ @

BY; C\wELOPMENTGROUP LLC, %@@@mted liability company, it %
@ 2 ©
% f w{ Q&%@ Qgs@
© ©

Name %rlene Cart

Its: Manager | @@ @@
STATE OF UTAH e ’ O{
Count@(@ ) @Qﬂ @@Qﬂ @@Q

e personally appeared ga Carter, Manager of CW ﬁ ment Group, LLC, which i @

Manager of CW Land Co., hich is the Manager of C en Village, LLC, to me kno
acknowledged to me that said instrument is the free andovoluntary act and deed, for the @isgs and
purposes therein m d and on oath stated that horized to execute the sald©®nent

WITNESS MY @EJD and official seal hereto affixed the day, month and year in this %iﬁcate first above
written.

o o

© ok

Al @@
o%@

s

@@

=
o
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@s@ OVERALL AFFORDABLE SI@%@AT&
@ LOT 13: @

511 ALRES

@ 4 AFFORDABLE UNT @
aq MARKET RATE UNI

Ot o —o3

O%@ 133 TOTAL UNITS @ / 1

@ OVERALL AFFORDABLE @&l. PLAN DATA: - ’

; g@ 3 AFFORDABLE uNT@ — /
99 MARKET RATE UNITG {74, }. e
123 ‘GRKFORCE UNIT EQUIVAL - L

/k

AFFORDABLE u&@
&

o
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0%59%@ o%@oﬁ%@ EXHIBIT B Ogéﬁ%@ O%éﬁ%@
& @® @Q§ &

@ Form of Coun oual ©®

ounty Manager hereby appr the Workforce Units identifi the Workforce

Housm nt (“Property”) dated by CW Larsen Village, limited liability @@
comp eveloper”), for the purpo e isfying a commensurate portn eveloper's Workforce @

g ohligation and confirms satn 36 ory dernanstration of the follg conditions outlined in the %
force Housing Agreement; % @
2©

o A
G & “@9
@ 1. Subdivision pl nd final site plan(s) for Parc .~ have been recor '
§ @ ”Subdiw$> roval(s)”). § @
eloper has demonstrated evidence of financing and construction ocuments and is
: red to commence developm the Workforce Units indicatO the Subdivision
Approval(s). ©@ ©@
@% The County has appro%e@ deed restrictions for Parcel&s)§g ) o @
S N

% @) ) )
Q& @ 4, County Manage(%é%@ogmpleted and executed the @%ed Project Summary” in th%ﬁn@g
of Exhibit C of@ orkforce Housing Agreement he parcel{s} described. @
@ 5. The tm@ for completion of the Workfored/Units (the “Project Tlmehne")@ntamed in

‘Approved Project Summary” inithe form of Exhibit C of the Workforce Housing
o Q! Q! &

&

No% fore, County Manager conf@@ﬁe following: %@9
@ 8] 8]
@ 1. Upon Developer's nt|al completion of the re q@ Workforce Units, Develo ﬁ@
Q& obligation to pn@g 4 Workforce Units within L@ 15 and 16 under the Develo@
Agreement ha n satisfied.

@ 2. Develop@way proceed with the lmprover@ and construction of all lots orﬁs described

% pproved Project Summary mg&v t the risk of having building pe&txts, certificates of
ncy or other related appr@% ithheld for any reason rel@d o the affordable @

@ %smg obligations under th ment Agreement pertaini 513, 15and 16. @@
O i\ O O
Q%@ @ Q%O@@ Dated this __ d@% g% , 20 . @ @

© ©
@ ©® ' Thomas\ﬁ./<l=i®sher, County Manager @
mit County, Utah
@ﬂ @@@Sﬁ @@@ﬂ
S & e

0 & 0 &
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EXHIBIT €

Approved Projec@rv

County Manager.approves that the project can be built as follows:

&S

O
@%@
N

g2
S
&
(©)
@@
54

o)

o

cs ©

o]

C o

S
o
Lot13. ) N
& Use s AMI
(@%es (townhomes}) 4.5 <=80% »
> Total Market & a4 o @
. 3
Total Workforce Units k@ 4 @
Total Units <&® 48

S %@
@{%

@@

Timing:

N
@@

@@

N

&

@@

O

Application for building perm
final plat recordation.

b. Commencement of cops

@@

%
i@@wo rkforce Units:

@ion for Workforce Units:

final plat recordation.
c. Completion of ¢

final plat recor@ n.

S

o @Iater than 12 months i’ron'l>
o -
tion for Workforce Units: % No later than 24 month{?@

&
®@®
N

5
@@%&m 9 months from

No

=
@@
&

S

P

s

O

@
©)
@@

Timing:

a. Ap
al

c

&

ation for building permits for
lat recordation.

b. mencementofconstruc

final plat recordation.

Lot 15 0 0
<o) Use Units <0) AMI
MultiEFARIY buildings (e <=60%
J&gl Market 14
X Tdtal Workforce Units o = 24
Total Units QS;% 38

W)

W{r\yforce Units:
o
t@ orkforce Units:

N
S
®©

@@

€
c

A
o
©
@@

No later t 9 months from
oney

o
No @@Xgn 12 months from

5“later than 30 months fromp

NG
Qgg%
®@

©
@@
&

W)

)

o ) Completion of construn& or Workforce Units: <
o%@ final plat record@@ g&%@
@@ Lot 16 y @ Py @
@ Use) Units ) AMI
Homes (townhomes)
Q?\ <=80%
Total Market (041
Tetal Workforce Units D 6
C &)
& &

©®@(§%
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e %@@@

Q

@@X

W N\
s LG8 L& &
Q\%@% Total Units A% @9 a8 | @% @%

®@ Timing: <§@ @© @©
@ a. @p ication for building permits f@ rkforce Units: No Iateri@ 7 months

o8
%@

Q

from final plat recordation for,the Lot 13 plat (Phase 1).
%. Commencement of constry n for Workforce Units: r than 30 months
@@ from final plat recm@rthe Lot 13 plat (Phase 1) @ @@
@ c. Completion of cQos ion for Workforce Units: Mo later than 42 months @
o @% from final plat p%dation for the Lot 13 plat (Pga(@%:). o @%
o & o 0 0 &
& & &S &S

Total Market U@@for this

©®© ®®© Agreemeit ®©99
Total WMrce Units N 34
Total Units = 133

o)W

5 @@@

Pricin@g@lorkforce Units (<=80% Al\w}énclude the following ino determine price

OQO available to targeted AM(I)%O asers: O%@ o%o%
%%%@ ® Sales Price %)g%@ %%%@9 %i%@?
C) *» 5% down paymeit) (©) ©)
@@ » Mortgage @@t Rate ©® ©®
¢ Property Ta
. i ortgage Insurance @

(3 @@
Th%&sﬁ Fisher, County Manager %
0%@ Sumrnit County, L(J)taéiox@

@0@@ S
oS oS S S
@@% @@@X

I

eg®

) 5>
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