
01142747 B:2602 P:0982

Page 1 of11
WHEN RECORDED RETURN TO: Rhonda FrancisSummit County Recorder

09/25/202004:21:29PM Fee $76.00
Summit County Clerk By REAL ADVANTAGE TITLE INSURANCE AGENCY, LLC
Summit County Cotuthouse ElectronicallyRecorded
60 North Main

Coalville,Utah 84017

FIRST AMENDMENT
TO DEVELOPMENT AGREEMENT

FOR THE SILVER CREEK VILLAGE SPECIALLY PLANNED AREA

SNYDERVILLE BASIN, SUMMIT COUNTY, UTAH

THIS FIRST AMENDMENT TO DEVELOPMENT AGREEMENT FOR THE SILVER CREEK
VILLAGE SPECIALLY PLANNED AREA (the "Amendment") is made and enteredintoas of
À vysf AD, 2020 (the"Amendment Date") by and among SUMMIT COUNTY, a political
subdivisionof the Stateof Utah, by and through itsCounty Council (the"County"); LIBERTY
CAPITAL LENDING, LLC, a Utah limited liabilitycompany ("Liberty");and VILLAGE
DEVELOPMENT GROUP INC.,a Utah corporation("Village").

RECITALS

A. Libertyand Gayle Larsen,an individual("Larsen"),each as a "Developer",and the
County enteredintothatcertainDevelopment Agreement fortheSilverCreek VillageSpeciallyPlanned
Area,datedAugust 4,2015 and recordedwiththeSummit County Recorderon August 6,2015 as Entry
No. 01025271 (the"DA").

B. By Warranty Deed dated September 13, 2016, recordedwith the Summit County
Recorder on September28,2016 as EntryNo. 01054773, Libertytransferreda portionof theProjectto
Village,who, as a resultofthistransferand pursuantto Sections1.17,7.2,and 7.3oftheDA, was fully
substitutedasa "Developer"undertheDA astothatportionoftheProjecttransferredtoVillage.

C. On February8, 2017, Liberty,Larsen,and VillageexecutedthatcertainSilverCreek
VillageCenterSubdivisionPlat,which was recordedwiththeSummit County Recorderon April4,2017
as EntryNo. 1066785 (the"Plat").

D. InconnectionwiththePlat,by SpecialWarrantyDeed withCovenantsdatedFebruary8,
2017, recordedwith the Summit County Recorder on April 7, 2017 as EntryNo 01066998, Liberty
conveyed totheSnydervilleBasinSpecialRecreationDistrict("SBSRD"), Lot 1 and Lot 19 on thePlat,
also known as Parcels11,3and 10.1in the DA (collectively,the "Community Park Parcel"),and
reservedunto Liberty"the rightto amend any portionof the Development Agreement, withoutthe
signatureor approvalof [SBSRD], so longas such amendment does nottouchor physicallyimpactthe
[Community ParkParcel]".

E. By General Warranty Deed dated April 19,2017, recordedwith the Summit County
Recorderon April19,2017 as EntryNo. 01067596, Larsentransferredherentireportionof theProject
(the"Larsen Parcel")toCW LARSEN VILLAGE, LLC, a Utah limitedliabilitycompany ("CW"), who,
as a resultofthistransferand pursuanttoSections1.17,7.2,and 7.3oftheDA, was fullysubstitutedasa
"Developer"undertheDA astotheLarsenParcel.



F. PursuanttoSection13.b.ofthatcertainRestatedExchange and Cost SharingAgreement
forSilverCreekVillageArea BasicSharedInfrastructuredatedApril19,20]7,recordedwiththeSummit
County Recorderon April20,2017 as EntryNo. 01067699 (the"RestatedExchange and Cost Sharing
Agreement"), CW acknowledged and agreedthat(1)Village'srightsas "Developer"undertheDA are
superiorand priortothoserightsof CW undertheDA, and (2)Villagehas thesolerightas"Developer"undertheDA toarnendor modify theDA so longas such modificationdoes notimpairtheentitlements
securedtotheLarsenParcelassetforthintheRestatedExchange and Cost SharingAgreernentand does
notcreatean adversefinancialimpacton thedevelopmentwiththeLarsenParcel,

G. The DA appliesto realpropertymore particularlydescribedon ExhibitA attachedand
incorporatedherein.

H. By thisAmendment, theCounty,Liberty,and Village(collectively,the"Parties")desire
toamend theDA pursuanttothetermsand provisionsofthisAmendment.

AGREEMENT

NOW THEREFORE, forgood and valuableconsideration,thereceiptand sufficiencyof which
areherebyacknowledged,thePartiesagreeasfollows:

1. Incorporation/Interpretation.All of the terms of the DA are incorporatedintothis
Amendment, exceptasrevisedbelow.Intheeventofa conflictbetweentheDA and thisAmendment, this
Amendment shallcontrol.CapitalîzedtermsinthisAmendment shallhave thesame meaning giveninthe
DA, exceptifthereisa conflict,thenthisAmendment's definitionshallcontrol.The Partiesacknowledgethetruthand accuracyoftheabove recitalsand incorporatethesame hereinby thisreference.

2. Amendment of Exhibit_ll;Site-SpecificDevelopment Standards. The site-specific
standardsforParcel22.1,and inparticulartheMaximum BuildingHeightstandard,containedinExhibit
11 (Development Standards)of theDA areamended and modifiedas setforthinExhibit1,attachedto
and incorporatedintothisAmendment, to providethatthe allowedMaximum BuildingHeight within
Parcel22.1shallbe thelesserof(i)45 feetmeasured from theelevationof 6,481feetabove sealevel,or
(ii)40 feetmeasured from thefinishedgrade(asdefinedintheCode).Parcel22.Ishallhave a unitmix of
affordablehousingunits,withtwenty-nine(29)affordablehousingunits,twenty-four(24)of which maybe locatedinone (1)buildingloton Parcel22.1and theremainingfive(5)affordablehousingunitsmaybe locatedthroughoutthe otherbuildingson Parcel22.1.Also,themaximum lotsizerequirementof
4,000squarefeetwillbe deletedfrom thesitespecificstandardssheetinExhibit1.

3. Ratification.The DA, asamended herein,shallremaininfullforceand effect.

[Signaturesand AcknowledgementsFollow]
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DATED asoftheAmendment Date.

COUNTY:

COUNTY COUNCIL OF

SUMMIT COUNTY, STATE OF UTAH

o Glenn Wright,Chair
ATTEST:

Kent Jone County C rk

APPROVED AS TO FORM:

David L Thomas, ChiefCivilDeputy

COUNTY ACKNOWLEDGMENT

STATE OF d .u- )
:ss

COUNTY OF hup rr )

The foregoingFirstAmendment to Development Agreement for the SilverCreek Village
SpeciallyPlannedArea was acknowledged beforeme this5V day of 16vc5 ,2020 by theChairof
theSummit County Counciland theCounty Clerkof Summit County,StateofUtah.

ANNETTE ENGLETON
Comm. #710848 .
MyCommim*mEmpias N ARY IIC
Febmary27,2024

n.....,.....- - ....- ....- - - J

[Signaturescontinueonfollowingpage]
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LIBERTY:

LIBERTY CAPITAL LENDING, LLC,
a utah limitedliabilitycompany

Matt Lowe, Ma agd

LIBERTY ACKNOWLEDGMENT

STATE OF )
:ss

COUNTY OF ()F /) )

The foregoingFirstAmendment to Development greement for the SilverCreek Village
SpeciallyPlannedArea was acknowledged beforeme thisC ay of ggf, 2020 by Matt Lowe,
Manager ofLibertyCapitalLending,LLC, a Utah limitedliabilitycompany.

NdT y eu 1C

[Signatw-escontinueon e
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VILLAGE:

VILLAGE DEVELOPMENT GROUP INC.,
a Utah corporation

dati1 owe, Presd nt

VILLAGE ACKNOWLEDGMENT

STATE OF ( Ñ).. /\ )
:ss

COUNTY OF )

The foregoingFirstAmendment to Development Agreemen for the SilverCreek Village
SpeciallyPlannedArea was acknowledged beforeme this ay of 2020 by Matt Lowe,
PresidentofVillageDevelopment Group Inc.,a Utah corporation.

N A Y PUBLIC

LISAWOOLSEY

taypung.samePUEN

coMussou no.7eEles

ccMM.EXP.0BN7fall83
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EXHIBIT A
TO FIRST AMENDMENT TO DEVELOPMENT AGREEMENT

FOR THE SILVER CREEK VILLAGE SPECIALLY PLANNED AREA

[LegalDescription]

A tractof land locatedin the West Half (W2) and the Southwest Quarterof the SoutheastQuarter
(SW4SE4) of Section 15,the SoutheastQuarter(SE4) of Section16,the NortheastQuarterof the
NortheastQuarter (NE4NE4) of Section21 and the Northwest Quarter of the Northwest Quarter
(NW4NW4) of Section22,allinTownship 1 South,Range 4 East,SaltLake Base and Meridian,Summit
County,Utah describedasfollows:

BEGINNING ata stonemarking thecornercommon toSections15,16,21 and 22 inTownship 1 South,
Range 4 East,SaltLake Base and Meridian,and runningthenceNorth 00°24'00"East 1195.99feet
(1193.81feetby deed)toa point1162.00feetsoutherlymeasured perpendicularlytothesoutherlyright
ofway lineofUtah DepartmentofTransportationHighway ProjectNo s 76-D and 76( 4),saidpointalso
beingthe southeastcornerof thatcertaintractof landrecordedinBook l13 atPage 461 as EntryNo.
146301 ofdeedsintheSummit County Recorderrecords;thenceNorth 83°50'00"West 943.52feetalong
thesouth lineof saidtractto a pointon theeasterlyrightof way lineoftheNorth Pace FrontageRoad
describedinBook 1311 atPage 196 as EntryNo. 561234 of saidrecords;thencenortherlyalonga non-
tangent787.40footradiuscurveto the right533.24feetthrougha centralangleof 38°48'07",saidare
havinga chordbearingNorth 09°26'52"East523.11feettoa pointon thesoutherlyrightof way lineof
InterstateHighway I-80,ProjectNo. I-80-4(31)recordedinBook IM atPage 48 as EntryNo. 100938;
thencefollowingsaidI-80rightofway linethefollowingfive(5)courses:(1)northeasterlyalonga non-
tangent991.74 footradiuscurveto theright465.59 feetthrougha centralangleof 26°53'56",saidare
havinga chordbearingNorth 45°09'40"East461.33feet,(2)North 59°20'08"East790.30feet,(3)thence
North 58°36'38"East345.57 feet,(4)North 31°23'22"West 25.00 feet,and (5)North 58°42'38"East
1135.86feettothesoutherlyboundaryofSilverGate Drive;thencealongthesoutherlyboundariesofsaid
SilverGate Drivethefollowingthree(3)courses:(1)South 30°55'32"East32.42feet(South30°31'33"
Eastby priorsurveyEntryNo. 262095 of theSummit County records);(2)southeasterlyalonga 235.00
footradiuscurveto the left150.78feetthrougha centralangleof 36°45'46",saidarehaving a chord
bearingSouth 49°18'25"East 148.21feet;and (3)South 67°41'18"East 792.02 feet(South68°16'19"
Eastby priorsurvey)tothewesterlyboundaryofthePark CityFireServiceDistrictpropertyrecordedin
Book 2353 atPage 818 as EntryNo. 1045653;thencealongsaidwesterlyboundaryand thewesterlyand
southerlyboundariesoftheSnydervilleBasinWater ReclamationDistrictpropertyrecordedinBook 860
atPage 373 as EntryNo. 422249 thefollowingtwo courses:(1)South 00°24'00"West 2061.88feet,and
(2)South 89°43'02"East724.58 feet(748.50feetby deed) to theeastboundary of thatcertainparcel
describedinBook 264 atPage 367 as EntryNo. 207308 of saidrecords;thencealongsaideastboundary
South 1345.66feettothenortheastcornerof Lot 9,SilverCreek Commerce Center,PlatC; thencealong
thenortherlyboundaryofsaidPlatC and SilverCreek Commerce Center,PlatA, thefollowingthree(3)
courses:South 58°25'15"West 600.50 feet,(2) South 77°33'34"West 304.97 feet,and (3) South
76°22'47"West 325.40feettotheeasterlyboundary of saidSilverCreek CenterCondominiums; thence

along the easterlyand northerlyboundariesof saidSilverCreek CenterCondominiums and the Silver
Creek BusinessParkAmended thefollowingtwo (2)courses:(1)North 00°1l'30"West 139.14feet,and
(2)North 89°43'02"West 1160.28feetto the northwestcornerof Lot 7 SilverCreek BusinessPark
Amended; thencealongtheeasterlyboundary of theNorth Pace FrontageRoad thefollowingfour(4)
courses:(1)northwesterlyalonga non-tangent1462.39footradiuscurvetotheleft732.07feetthrougha
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centralangleof28°40'55",saidarehavinga chord bearingNorth 45°39'32"West 724.45feet,(2)North
60°00'00"West 336.18feet,(3)northwesterlyalonga 1402.39footradiuscurvetotheright150.91feet

througha centralangleof 06°09'56",saidarehavinga chord bearingNorth 56°55'02"West 150.84feet,
and (4)North 28°43'02"West 68.48feettothesouthlineofsaidSection16;thencealongsaidsouthline
South 89°39'03"East267.29feettothepointof BEGINNING.

LESS AND EXCEPTING a tractof landlocatedinthe West Half (W2) of Section15,the Southeast

Quarter(SE4) ofSection16,theNortheastQuarteroftheNortheastQuarter(NE4NE4) of Section21 and
theNorthwest Quarterof theNorthwest Quarter(NW4NW4) of Section22, allinTownship 1 South,
Range 4 East,SaltLake Base and Meridian,Summit County.Utah describedasfollows:

BEGINNING ata stonemarking thecornercommon toSections15,16,21 and 22 inTownship 1 South,
Range 4 East,SaltLake Base and Meridian,and runningthenceNorth 00°24'00"East 1195.99feet
(1193.81feetby deed)toa pointi162.00feetsoutherlymeasured perpendicularlytothesoutherlyright
ofway lineofUtah DepartmentofTransportationHighway ProjectNo s 76-D and 76(14),saidpointalso

beingthesoutheastcornerofthatcertaintractof landdescribedinBook l13 atPage 461 of deedsinthe
Summit County Recorderrecords;thenceNorth 83°50'00"West 943.52feetalongthesouthlineof said
tracttoa pointon theeasterlyrightofway lineofa frontageroaddescribedinBook 1311 atPage 196 of
said records;thencenortherly533,24 feetalong a non-tangent787.40 footradiuscurve to the right
througha centralangleof38°48'07",saidarehavinga chordbearingNorth 09°26'52"East523.11feetto
a pointon the southerlyrightof way lineof InterstateHighway I-80,ProjectNo. I-80-4(31);thence

followingsaidI-80rightofway linethefollowingfive(5)courses:(J)northeasterly465.60feetalongthe
arcof saidcurvethrougha centralangleof 26°53'56",saidarehavinga chord bearingNorth 45°09'40"
East461.33feet,(2)North 59°20'08"East790.30feet,(3)thenceNorth 58°36'38"East345.57feet,(4)
North 31°23'22"West 25.00feet,and (5)North 58°42'38"East 1135.86feettothesoutherlyboundaryof
SilverGate Driverecordedina Boundary AdjustrnentAgreement recordedinBook 2368 atPage 1213 as

EntryNo. 1051989;thencealongthesoutherlyboundariesof saidSilverGate Drivethefollowingthree

(3)courses:(1)South30°55'32"East32.42feet(South30°3l'33"Eastby priorsurveyEntryNo. 262095
of the Summit County records),(2)southeasterlyalonga 235.00footradiuscurvetotheleft150.78feet

througha centralangleof 36°45'46",saidarehavinga chord bearingSouth 49°l8'25"East 148.21feet,
and (3)South67°41'l8" East792.02feet(South68°16'19"Eastby priorsurvey)tothewesterlyboundary
of theParkCityFireServiceDistrictpropertyrecordedinBook 2353 atPage 818 as EntryNo. 1045653;
thence along said westerlyboundary and the westerlyboundary of the SnydervilleBasin Water
ReclamationDistrictpropertyrecordedin Book 860 atPage 373 as EntryNo. 422249 South 00°24'00"
West 604.31 feet(South 00°02'46"West by deed);thenceSouth 87°03'48"West 257.91 feet;thence

northwesterly951.94feetalonga non-tangent465.00 footradiuscurvetotheleftthrougha centralangle
of 117°17'42",saidarehavinga chordbearingNorth 62°30'30"West 794.20feet;thenceSouth58°50'39"
West 69.63feet;thencesouthwesterly65.33feetalonga 250.00footradiuscurvetotherightthrougha
centralangle of 14°58'24",saidare having a chord bearingSouth 66°19'51"West 65.15 feet;thence
South 73°49'03"West 78.34feet;thencesouthwesterly225.28feetalonga 350.00footradiuscurvetothe
leftthrougha centralangleof 36°52'44",saidarehavinga chord bearingSouth 55°22'41"West 221,41
feet;thence South 53°03'42"East 125.00feet;thence southwesterly65.73 feetalong a non-tangent
225.00 footradiuscurvetotheleftthrougha centralangleof 16°44'21",saidarehavinga chordbearing
South 28°34'07"West 65.50feet;thencesouthwesterly21.11feetalonga reverse15.00footradiuscurve
to therightthrougha centralangleof 80°38'33",saidarehavinga chord bearingSouth 60°31'13"West
19.41feet;thencesouthwesterly381.7lfeetalonga reverse255.00footradiuscurvetotheleftthrougha
centralangleof 85°45'56",saidare having a chord bearingSouth 57°57'31"West 347.06 feet;thence
South 15°04'34"West 567.67feet;thencesouthwesterly181.14feetalonga 670.50footradiuscurveto
the rightthrougha centralangleof 15°28'45",saidare havînga chord bearingSouth 22°48'56"West
180.59feet;thenceSouth 30°33'18"West 281.92feet;thencesoutherly283.17feetalonga 529.50foot
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radiuscurve to the leftthrougha centralangle of 30°38'28",saidare having a chord bearingSouth
15°14'04"West 279.81 feet;thenceSouth 00°05'09"East210.71feet;thencesoutheasterly507.60feet
along a 630.00footradiuscurvetotheleftthrougha centralangleof46°09'51",saidarehavinga chord
bearingSouth 23°10'05"East493.98 feet;thencesoutherly272.99 feetalonga non-tangent239.00 foot
radiuscurve to the leftthrougha centralangle of 65°26'43",saidare having a chord bearingSouth
07°36'49"East258.39 feet;thenceSouth 35°53'39"East2.50feet;thenceSouth 54°06'21"West 40.12
feet;thencesouthwesterly64.27feetalonga 235.50footradiuscurvetotherightthrougha centralangle
of 15°38'08",saidare having a chord bearingSouth 61°55'25"West 64.07 feet;thencesouthwesterly
alonga reverse172.75footradiuscurvetotheleft115.25feetthrougha centralangleof38°13'24",said
are having a chord bearingSouth 50°37'47"West 113.12feet;thencesouthwesterly18.54feetalonga
reverse85.50footradiuscurvetotherightthrougha centralangleof 12°25'18",saidarehavinga chord
bearingSouth 37°43'44"West 18.50feet;thencesouthwesterly112.62feetalonga reverse532.50 foot
radiuscurve to the leftthrougha centralangle of 12°07'02",saidare having a chord bearingSouth
37°52'52"West 112.41feet;thenceSouth31°49'21"West 67.77feettoa pointon thenortheasterlyright
of way of North Pace FrontageRoad describedinWarrantyDeed No 360534 inBook 667 atPage 380,
Summit County Records;thencealongsaidnortheasterlyrightof way thefollowingfour(4)courses·1)
northwesterly14.01feetalonga non-tangentI462.39footradiuscurvetotheleftthrougha centralangle
of 00°32'57",said are having a chord bearingNorth 59°43'32"West 14.01feet, 2) thence North
60°00'00"West 336.18feet,3) thencenorthwesterly150.91feet(149.06feetby deed)alonga 1402.39
footradiuscurvetotherightthrougha centralangleof 06°09'56"(06°14'12"by deed),saidarehavinga
chord bearingNorth 56°55'02"West i50.84feet(North 56°52'54"West 148.99feetby deed) to the
easterlyboundary of saidFrontageRoad describedin Book 1309 at Page 728,and 4) thenceNorth
28°43'02"West 68.48 feet(69.54feetby deed) tothenorthlineof saidSection21;thencealong said
northlineSouth89°39'03"East267.29feet(266.20feetby deed)tothepointof BEGINNING.
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EXHIBIT 1

TO FIRST AMENDMENT TO DEVELOPMENT AGREEMENT
FOR THE SILVER CREEK VILLAGE SPECIALLY PLANNED AREA

|SITE-SPECIFIC STANDARDS FOR PARCEL 22.1|
[Attached]
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Parcel 22.1

Parcel 22

Parcelt_andUseDesignation VillageResidential3
Perce)Area 4.£ ecres
NumberofAffordableHousinaUnits/MarketRateUnits 29/851114totalunits)MinimumFrontSetback 20'tofrontfaçade
MaximumFrontSetback 30'tofrontfaçade

MinimumSideSetback 10'tosidelotline
MinimumRearSetback 20'toanystructure
MinimumSetbackfromParking 12'tomainstructure

6'tosta[rs
MaximumHeight "***d *Ed"°*"***=
SurfaceParkjngSetback 20'fromanylotline
MaximumLotCoverage n/a
Min.DistancebetweenBuildingsnotsharingacommonwall 12'
AlleyRequired? No

56.
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ParcelNumbers:SS-30-A;SS-30-A-5;SS-30-A-8;SS-30-A-3;55-30-A-6;SS-48-B;SS-30-A-4;SS-30-A-7

SS-48-B-1

ALSO KNOWN AS:

SCVC-1;SCVC-2;SCVC-3;SCVC-4;SCVC-5;SCVC-6;SCVC-7;SCVC-8;SCVC-9;SCVC-10;SCVC-11;SCVC-12
SCVC-13;SCVC-14;SCVC-15;SCVC-16;SCVC-16;SCVC-17;SCVC-18;SCVC-19
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