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NOTICE OF FORBEARANCE AGREEMENT

This Noticeof ForbearanceAgreement ("Notice"),isdatedeffectiveas of theAugust 5,2017,

and enteredintoby and among SUMMIT COUNTY, a politicalsubdivisionof the Stateof Utah (the

"County"), LIBERTY CAPITAL LENDING, LLC ("Liberty"),and VILLAGE DEVELOPMENT

GROUP INC.,a Utah corporation("VDG" and collectivelywithLiberty,"Developer"),collectively,the

"Parties"and individually,a "Party."

RECITALS:

A. The PartiesenteredintothatcertainForbearanceAgreement datedeffectiveAugust 5,
2017 (the"Agreement").

B. The Agreement addressesthatDevelopment Agreement forthe SilverCreek Village

SpeciallyPlannedArea,SnydervilleBasin,Summit County,Utah,datedas of August 4,2015,recorded

on August 6, 2015, as EntryNo. 1025271 in Book 2307 at Page 1549 of the officialrecordsof the

Summit County Recorder,StateofUtah (the"Development Agreement").The realpropertycoveredby
theDevelopment Agreement ismore particularlydescribedinExhibitA attachedheretoand incorporated
hereinby thisreference.

B. The Partieshave agreedtoexecutethisNoticeforthepurposesofprovidingrecordnotice

oftheAgreement.

NOW, THEREFORE, thePartiesherebymake thefollowingdeclarations:

1. Incorporationof Recitals.The recitalssetforthabove are trueand correctand are

incorporatedaspartofthisNotice.

2. Agreement. The Agreement, among otherthings,addressesthe completionof the

Improvements and providesthateach Partyiswillingto forbearfrom exercisingitsrightsand remedies

under the Development Agreement and applicablelaw, subjectto the terms and conditionsof the

Agreement.Alltermsand conditionsoftheAgreement areincorporatedintothisNoticeby referenceasif

setforthverbatim.AllcapitalizedtermsusedbutnototherwisedefinedinthisNoticeshallhave thesame

meaning asusedintheAgreement.

3. AdditionalProvisions.Additionalprovisionsareas setforthintheAgreement.

4. NoticetoAllParties.ThisNoticeisintendedonlyasnoticeoftheAgreement,and notice

thattheAgreement grantsotherrightsand imposesotherobligationsupon theParties.ThisNoticeisnot

intendedtobe construedasa summary oftheAgreement ortheprovisionsthereindiscussed.
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5. Conflict/Interpretation.In the eventof any conflictor any inconsistencybetween the

termsand provisionsoftheAgreement on theone hand,and thetermsand provisionsofthisNotice,on

theotherhand,thetermsand provisionsof theAgreement shallcontrol.ThisNoticeispreparedforthe

purposeof recordationonly and nothingcontainedinthisNoticeisintendedto alter,modify,or amend

any oftheprovisionsoftheAgreement,which remaininfullforceand effectaccordingtoalloftheterms

and provisionsthereof.

6. Inquiries.Inquiriesmay be directedto Developer at the addressof recordwith the

SecretaryofStateorotheragency fortheStateinwhich Developerisincorporatedororganized.

7. Counterparts.ThisNoticemay be executedinmultiplecounterparts,each ofwhich shall

be deemed an original,butallofwhich,together,shallconstituteone and thesame instruments.

[Remainder ofPage IntentionallyBlank;Signaturesand AcknowledgementsFollow]
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IN WITNESS WHEREOF, thePartieshave executedthisNoticeasofthedateand yearfirst

writtenabove.

COUNTY:

SUMMIT COUNTY, STATE OF UTAH

Title: if

ATTEST:

,Summit County Clerk

APPROVED AS T RM:

Summit CowA

By:

Deputy

[Signaturesand AcknowledgementsContinueon theNextPage]
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DEVELOPER:

LIBERTY CAPITAL LENDING, LLC,
a Utah limitedliabilitycompany

By:
Matt Lowe, ember

STATE OF UTAH )

):ss.
COUNTY OF SALT LAKE )

The foregoinginstrumentwas acknowledged beforeme this30 day of October,2017,by Matt

Lowe, a member ofLibertyCapitalLending,LLC, a Utah limitedliabilitycompany, on behalfof such

company.

NOTARY PUBLIC

Residingat Jo,/-/- / 94p (\ff

[Signaturesand AcknowledgementsContinueon theNextPage]

SHARRON BAWDEN
NoforyPubtleStateofUtoh
My CommissionExpireson:

February20 2018
Comm. Number:674751
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VDG:

VILLAGE DEVELOPMENT GROUP INC.,

a Utah corpora

By:
Mad Lodwef esident

STATE OF UTAH )

):ss.
COUNTY OF SALT LAKE )

The foregoinginstrumentwas acknowledged beforeme this30thday of October,2017,by Matt

Lowe, as Presidentof VillageDevelopment Group Inc.,a Utah corporation,on behalfof such

corporation.

NOTARY PUBLIC

SHARRON BAWOEN
Residingat a 24 4/9 0,:/,

NoteryPublicSlof*ofUtok
My CorsemissionExpireson:

February20 2018
Comm. Number:674751
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ExhibitA

toMemorandum ofAgreement

[LegalDescription]
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