el 2 el

P 57 5 O
HEN RECORDED, RE 0: N O%@
. ¢

@é%%
®@ Summit County @

O
0. 010
@ Coalville, UT 84013§ EQM:%:m PM B: 2438 P: 1

60 North Main Stre
Attention: Jami Brackin Notdce PAGE 177 1o coury pecomn
' @.00 BY SUMMIT COUNIY | ‘
@@@ @@ﬁ}r NI LT I@‘@ A ety @@@6&
5 - @%
$E§§§§;%§VT' Qs§§>

QO Q
° @@ N @QF FORBEARANCE A
@ $
@ This Notice of Fo@ ance Agreement (“Notice”), o ated effective as of the Augus 017,
@@ and entered into by @nong SUMMIT COUNTY@UC&] subdivision of the Stat tah (the
“County”), LIBER CAPITAL LENDING, LLC {Liberty”), and VILLAGE D LOPMENT

GROUP INC., a\Utah corporation (“VDG” and (%&ectively with Liberty, “Developer”), collectively, the

“Parties” a ividually, a “Party.” é&
@ <C§2<;§CITALS: (C @@ @@ |
%@ %@ RECITALS & ©

< A. The Parties enter o that certain Forbearance @wnt dated effective August&@

O

@\%%% 17 (the “Agreement”). @\%%% Q%E% O%
@ B. The Ag @ent addresses that Development> Agreement for the Silver Cr &age
@@ Specially Planned @nydewille Basin, Summit C tah, dated as of August 4@§§record6d

on August 6, 201548 Entry No. 1025271 in Book at Page 1549 of the officia ords of the

Summit CountyRecorder, State of Utah (the “Development Agreement”). The real property covered by |

the Develop Agreement is more paﬂicula@%cribed in Exhibit A attached @%@ and incorporated é&

herein@ {g?e erence. @@ @@

B. The Parties have agr o execute this Notice for the ses of providing record notice
© { ’ 0

O@ Agreement. (OQ% . éﬁ%

D 3 S & 3
QE@ NOW, THEREFO ¢ Parties hereby make the foll declarations: @3 |
© o) o) ©
@@ 1. Incoﬁﬁ@on of Recitals. The reci@{@ forth above are true and@@ and are
incorporated as part ofthis Notice.
2. ggreement. The Agreemen é&)ng other things, addresses @ ompletion of the
Improand provides that each Pa @Iling to forbear from exerci @ rights and remedies @
under \the¢ Development Agreement n@bplicable law, subject to t gﬂ)‘ns and conditions of the @@
ent. All terms and condition e Agreement are incorporated-into this Notice by reference as if @x
orth verbatim. All capitalize s used but not otherwise defi this Notice shall have the 5ax@

o
@\%3% eaning as used in the Agre N 6%3%
®@ 3. Addiﬁoy@@ovisions. Additional provi?@@e as set forth in the Agree§|®@
Noti%>

4. to All Parties. This Notice is intended only as notice of the Agreement, and notice
that the Agreement grants other rights and impo%\ther obligations upon the Parties.| This Notice is not

intended@to@ strued as a summary oftée ent or the provisions tlgc ssed.
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O%@ 5. Conﬂicﬂlntelﬁfe(@\on. In the event of any ¢ '@r any inconsistency betwe
terms and provisions of the ement on the one hand, and t rms and provisions of this Noti

@ the other hand, the term provisions of the Agreement @1 control. This Notice is preparéd for the
@@ purpose of recordati and nothing contained in ﬁg\}s&@tice is intended to alter, m@r amend
any of the provisions of the Agreement, which remain in-full force and effect according to all'of the terms

and provisions thereof.

@@ Inquiries. Inquiries ma; he ected to Developer at the of record with the @@
Sec& State or other agency for the @e or organized. @
: )

State in which Developer is incx
N 7. Counterparts. This ice may be executed in multi unterparts, each of which sh&
Q%O&%@& deemed an original, but a@ ich, together, shall constitut S8 d the same instruments. O%
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Qg% @ IN WITNESS WHE@(& Parties have executed th%@e as of the date and year ﬁr%@

written above.
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@Q@é& MIT COUNTY, STATE O@A
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©® LIBE@@APITAL LENDING, LLC, @@
a Utah

ited liability company

@@@% @@ %/‘ /{Z@@@"—/ @@@

The foregoing instrument was acknowledged before me this 30t day of October, 2017, by Matt
Lowe, a mem of Liberty Capital Lending, a Utah limited liability comp ﬁ\“ on behalf of such é&
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