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THISAGREEMENT ismade this21 day ofDECEMBER, 2016,by and between Summit County,a

politicalsubdivisionoftheStateofUtah (the"County"),and VillageDevelopment Group Inc.,a Utah

Corporation,whose addressis6028 South RidgelineDriveSuite203,Ogden, UT 84405 (the"Developer").

The Countyand Developerareindividuallyreferredtohereinasa "Party"and jointlyreferredto hereinas

the"Parties".The EffectiveDate ofthisAgreement shallbe thedateupon which itisrecordedinthe

OfficeoftheSummit County Recorder.

RECITALS

A. Developeristheowner ofcertainpropertysituatedintheCounty ofSummit, Stateof

Utah,more particularlydescribedinExhibitA heretoand known astheSILVERCREEK VILLAGE (the

"Project").

B. The Developerdesirestodevelop"Project",hereinafterreferredto asthe("Property")

accordingtotheapprovedfinalsubdivisionplatorfinalsiteplanthereof(the"Plat"or"Final

SitePlan")showing a proposedsubdivisionorsitelayoutforsaidProperty.

C. The County hasapprovedthe Plat/FinalSitePlansubmittedbythe Developersubjectto

certainrequirementsand conditions,which involvetheinstallationand constructionofutilities,

landscaping(ifapplicable),aswellasotherpublicand privateinfrastructureimprovements

shown on thesubmittedconstructiondrawings,Plat,FinalSitePlan,LandscapePlan(if

applicable)and documents forthe Property,which isattachedatExhibit8 ("Siteimprovements

Plan").

D. Inlieuofcompletingalllandscapingand infrastructureimprovements priorto Plat/Final

SitePlanrecordationinaccordancewithUCA 917-27a-604.5orsuccessorstatute,Developer

may enterintoa Development Improvements Agreement withtheCounty .

E. Indoingso,theCounty seeksto protectthehealth,safetyand generalwelfareofthe

community by requiringa timelycompletionoftheSiteImprovements Planand to limitthe

effectsofuncompleted subdivisions,includingprematuresubdivisionwhich leavesproperty

undevelopedand unproductive.

F. The purposeofthisAgreement isto protecttheCountyfrom assumingthecostto

completetheutility,landscaping,and infrastructureimprovements and isnotexecutedforthe
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benefitofmaterialmen, laborers,orothersprovidingwork,servicesormaterialtotheProperty
orforthe benefitoflotor home buyersintheProject.

G. The mutual promises,covenants,and obligationscontainedhereinareauthorizedby
Stateand locallawand regulation.

NOW, THEREFORE, inconsiderationofthe premisesand thetermsand conditionshereinstated

and forothervaluableconsideration,the adequacy ofwhich isacknowledged by the Partieshereto,itis

agreedasfollows:

DEVELOPER'S OBLIGATION

1. Improvements: The Developerwilldesign,construct,and install,athisown expense,thoseon-site

and off-siteutility,landscaping(ifapplicable),and infrastructureimprovements inaccordancewith

theapprovedSiteImprovements Planand theCostofConstructionPE Estimate,which isattached

atExhibitC (togethertheSiteImprovements Planand theCostofConstructionPE Estimateare

referredtoasthe"Improvements").At a minimum, theSiteimprovements Planshalladdress

culinarywater,sewer,electricalpower service,naturalgasservice,telephoneservice,television

service,stormwaterdrainage,trails,roads,landscapingand weed control.The Developer's

obligationtocompletetheImprovementswillbe inconformancewiththetimescheduledefined

by thisAgreement and willbe independentofany obligationsoftheCountycontainedherein.

2. Improvement CompletionAssurance ("Assurance")Options:To securetheconstructionand

installationoftheImprovements underthisAgreement and the obligationsforthewarrantyasset

forthin114 herein,theDeveloperwilldepositwiththeCounty asan Assurance,110% oftheCostof

ConstructionPE Estimate(whichincludesa 10% warranty),on or priortothe EffectiveDate,

throughone ofthefollowingmechanisms:

* OptionA. IrrevocableLetterofCreditintheamount of$

* Option B. SubdivisionImprovements DisbursementAgreement intheamount of

$ 1,804,929.11

* OptionC. Cash intheamount of$ ,to be escrowed by theCounty
Treasurerorthirdpartyescrowagentpursuanttoa Cash Bond EscrowAgreement.

* OptionD. PerformanceorSuretyBond intheamount of$

* Option E. SubdivisionPlatHold.

* OptionF. BuildingPermitHold.

* OptionA: IrrevocableLetterofCredit("LetterofCredit")- The LetterofCredit

shallbe (a)irrevocable,(b)issuedby a financialinstitution,(c)ofa term
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sufficienttocovertheCompletionand Warranty Periods,and (d)reviewedasto

form by theCountyAttorney.The LetterofCreditwillbe payableupon demand

toSummit County.The LetterofCreditwillbe payabletotheCounty infullorin

partatany time upon presentationof(i)a sightdraftdrawn on theissuing

financialinstitutiontowhich theCounty isentitledtodraw pursuanttothe

terms ofthisAgreement and the LetterofCredit;(ii)a certificationexecutedby

an authorizedrepresentativeoftheCounty statingthatthe Developerisin

defaultunderthisAgreement;and (iii)theoriginalLetterofCredit.

* Option B: SubdivisionImprovements DisbursementAgreement ("Disbursement

Agreement")- The DisbursementAgreement willbe executedby a financial

institution,the Developerand theCounty.The DisbursementAgreement will

provideforsegregationofDeveloper'sloanproceedsby thefinancialinstitution.

PursuanttothetermsoftheDisbursementAgreement,theCounty isentitledto

draw funds,infullorinpart,upon presentationof:(i)requestfordisbursement;

and (ii)a certificationexecutedby an authorizedrepresentativeoftheCounty

statingthattheDeveloperisindefaultunderthisAgreement;or(iii)as

otherwiseprovidedbythe DisbursementAgreement. Modificationstothe

County'sstandardDisbursementAgreement shallbe reviewedby theCounty

Attorneyforacceptanceasan Assurance.

* OptionC: Cash Bond EscrowAgreement ("CashBond")-Cash intheform ofa

cashier'scheckor bank accountinthesoleownershipoftheCountywillbe

escrowed withtheCountyTreasurerorthirdpartyescrow agentpursuanttoa

Cash Bond. The County isentitledtodraw upon thesefunds,pursuanttothe

termsoftheCash Bond. The fundswillbe disbursedtotheCounty infullor in

part,upon presentationof:(i)requestfordisbursement;and (ii)a certification

executedby an authorizedrepresentativeoftheCounty statingthatthe

DeveloperisindefaultunderthisAgreement;or (iii)asotherwiseprovidedby

theCash Bond.

* Option D: PerformanceorSuretyBond ("PerformanceBond")- A Performance

Bond shallbe issuedupon whichtheCounty willbe entitledtodraw pursuantto

thetermsofthePerformanceBond and willincludeaterm sufficienttocover

theCompletionand Warranty Periods. The fundswillbe disbursedtothe

County infullorinpart,upon presentationof:(i)requestfordisbursement;and

(ii)a certificationexecutedby an authorizedrepresentativeoftheCounty or

designeestatingthattheDeveloperisindefaultunderthisAgreement;or(iii)as

otherwiseprovidedbythe PerformanceBond. The PerformanceBond shallbe

reviewedby theCountyAttorneyforacceptanceasan Assurance.

* Option E: SubdivisionPlatHold("PlatHold")- A PlatHoldmay be utilizedasan

Assuranceforprojectsthatdo notcontainImprovementstoexistingSummit
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County Right-of-Wayor Right-of-WayincidentaltothesubjectPlat.The Plat

and Recordingfeeswillbe heldby theCounty. Releaseand recordingofthe Plat

willrequire:(i)completionofthe Improvements pursuanttothetermsofthis

Agreement;(ii)County Manager acknowledgement on the Platcertifyingthe

completionofthe Improvements and extinguishmentofthisAgreement;and

(iii)a letterfrom the lienholder,asindicatedon the Plat,thattheyremainthe

currentlienholder.Completionperiodforthe Improvements islimitedtotwo

(2)years.

* Option F: BuildingPermitHold("PermitHold")- A PermitHoldmay be utilized

asan Assuranceon a limitedbasiswhere thereareimprovements valuedatless

than $10,000.The releaseofthe PermitHold requirescompletionofthe

Improvements pursuanttothetermsofthisAgreement. The completionperiod

islimitedtosix(6)months.

3. County Standards:The Developerwillconstructthe Improvements accordingtotheapproved Site

Improvements Plan,generalindustrystandards,thisAgreement,and applicableCounty regulations

(the"CountyStandards").The Developershallinstructthecontractororconstructionmanager to

providetimelynoticetotheDeveloper,contractor,issueroftheAssuranceand theCounty

Engineerwhenever an observationor relatedconstructionactivityrevealsthatan Improvement

does notconform totheCounty Standardsor isotherwisedefective.

4. Warranty Period:The Developerwarrantsthatthe Improvements,each and everyone ofthem,

willbe freefrom defectsinmaterialsorworkmanship under normaloperationfora periodof

twelve(12)months from thedateoftheCounty'sacceptanceofthe Improvements (the"Warranty

Period").Developeragreesto promptlycorrectany deficienciesinordertomeet theCounty

Standards.

5. Commencement and CompletionPeriods:AIIImprovements,asoutlinedintheCostof

ConstructionPE Estimateand SiteImprovements Plan,willbe installedand completedwithintwo

(2)yearsfrom Plator FinalSitePlanapproval(the"CompletionPeriod"),withthe exceptionof

Improvements guaranteedby a PermitHold,which requiresthat Improvements be completed

withinsix(6)months.

6. Damage to PublicImprovements: Developeragreesthatitshallrepairor pay forany damage to

any existingpublicimprovements damaged duringtheconstructionofnew improvements.The

County shallnotifyDeveloperwithina reasonabletimeafterdiscoveryofany claimhereunder,and

Developershallhave a reasonableperiodoftimewithinwhichto repairsaiddamage.

7. TrafficControl:Duringtheconstructionofany utilitiesor Improvements describedherein,

Developershallbe responsibleforcontrollingand expeditingthe movement ofvehicularand

pedestriantrafficthroughand around allconstructionsitesand activities.Such controlshallbe

accordingtothe latestversionofthe Manual ofUniformTrafficControlDevises.
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8. Road Cuts:DeveloperacknowledgesthattheCounty hasregulationsgoverningroadcuts,the

provisionsofwhich shallapplytothealterationofany roadnecessitatedbythe installationofany

utilitiesor Improvements describedinthisAgreement.

9. Weed Control:The Developeragreestocomply withSummit County Code 94-4-1,et.seg.relative

to controland eliminationofallnoxiousspeciesofplantsasidentifiedwithinthe Property

boundaries.The DeveloperfurtheragreestocoordinatewiththeSummit CountyWeed

Department,priorto commencement ofwork,relativeto inspectionsand importationsofweed

freeprojectmaterials.

10.Roads: Developeragreestoconstruct,atDeveloper'scost,allpublicand privateroadsand public

and privateroadimprovements,withinthe Property,inaccordancewiththe plansand

specificationswithintheSiteImprovements Plan.Developeragreesto installany trafficcontrol

signsand standardstreetname signsasrequiredby theCounty and to re-vegetateallcutsand fills

resultingfrom constructionina manner which willpreventerosion.

11.Compliancewith Law: The Developershallcomply withallrelevantfederal,stateand locallaws

and regulationsineffectatthetimeofPlatand/orFinalSitePlanapprovalwhen fulfillingits

obligationsunderthisAgreement.

COUNTY'S OBLIGATION

12.Inspectionsand NoticeofDefect: The County shallconductinspectionsofthe Improvements

from timetotime.Intheeventthatthereisa deficiencyinperformanceby Developerhereunder

(duringtheCompletionorWarranty Periods),theCounty may issuea NoticeofDefecttothe

Developerand theissueroftheAssurance.The Developershallhavethirty(30)calendardays

thereaftertocurethedefect(the"CurePeriod").Ifa defectisnotcorrectedwithintheCure

Period,a conditionofdefaultmay be declaredand an AffidavitofLapseofimprovements

Agreement may be issuedstatingthatbuildingpermits,gradingpermitsand certificatesof

occupancywillnotbe issuedinconnectionwithany lotswithinthePlator FinalSitePlan,and the

County may requestthata courtofcompetent jurisdictionenjointhesale,transferorconveyance

oflotswithinthe Plator FinalSitePlanuntila new Development Improvements Agreement and

AssuranceareacceptedbytheCounty. Ifthedefectcannotbe correctedwithintheCure Period,

the Developermay requestan extensionoftheCure Periodfrom theCounty Engineer.

13.NoticeofNon Compliancewith CompletionDate: The County shallissuetheDevelopera Notice

ofNoncompliance intheeventthattheImprovements arenotcompleted by the Developerand

acceptedby theCountywithintheCompletionPeriod.Ifinclementweather orcircumstance

beyond the Developer'scontrolpreventsconstructionwithintheCompletionPeriod,an extension

totheCompletionPeriodofup toa twelve(12)-monthsmay be requestedby the Developerand

approved by theCounty Engineer.A writtenrequestby theDeveloperindicatingcauseand reason

foran extensionshallbe submittedtotheCounty Engineernotearlierthanfourteen(14)calendar

dayspriortotheexpirationoftheCompletionPeriod.The requestforextensionwillbe reviewed
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by theCounty Engineerand may onlybe grantedinsuchcaseswhere theAssuranceisalso

extendedforthe lifeofthemodifiedCompletionPeriod.An approvedextensionwillbe executedas

a writtenAddendum tothisAgreement. Ifan extensionoftime isnotapproved by theCounty

Engineer,an AffidavitofLapseofImprovementsAgreement may be recordedstatingthatbuilding

permits,gradingpermitsand certificatesofoccupancywillnotbe issuedinconnectionwithany lots

withinthePlator FinalSitePlan,and theCounty may requestthata courtofcompetent jurisdiction

enjointhesale,transferorconveyanceoflotswithinthePlator FinalSitePlanuntila new

Development Improvements Agreement,withmodifiedtime lines,and Assuranceareapproved by

theCounty.

14.AcceptanceofImprovements: The County'sacceptanceofImprovements isconditionedupon (a)

the presentationby Developeroftherequiredsignaturesofacceptanceby allentitiesservingthe

constructedimprovements,(b)cleardocumentationand testingthatthe Improvements have been

completedperCountyStandards,and (c)the presentationby Developerofa document or

documents,where appropriate,forthebenefitoftheCounty,demonstratingthatthe Developer

owns the Improvements infeesimpletitlewithno liensorencumbrances thereon.Acceptanceof

any Improvement does notconstitutea waiverby theCounty ofany rightsitmay have on account

ofany defectinorfailureofthe improvement thatisdetectedorwhich occursafterthe

acceptance.Publicimprovements shallbe dedicatedtotheappropriatepublicentity.Private

Improvements servingmore thanone lotshallbe assignedby separateagreement toa Home

Owners Association.

15.ReductionofAssurance:As portionsofthesiteImprovements arecompleted inaccordancewith

thisAgreement,County regulations,and theapprovedSiteImprovements Plan,the Developermay

make applicationtotheCounty Engineerto reducetheamount oftheoriginalAssurance. Ifthe

County Engineerissatisfiedthatsuchportionoftheimprovements have been installedand

completed inaccordancewithCounty Standards,she may causetheamount ofthe LetterofCredit,

DisbursementAgreement,Cash Bond or PerformanceBond to be reducedby suchamount thatshe

deems appropriate,sothatthe remainingamount ofthe LetterofCredit,Disbursement

Agreement,Cash Bond or PerformanceBond adequatelyinsuresthecompletionoftheremaining

siteImprovements. Atthe requestoftheDeveloper,theCountywillexecutean amendment tothis

Agreement verifyingtheacceptanceofsaidinstalledand completed improvement,and waivingand

releasingitsrighttodraw upon theAssuranceforinstallationand completionofthesame. A

DeveloperindefaultunderthisAgreement willhave no righttosucha reductionoftheAssurance.

Upon theacceptanceofall_siteImprovements,allamounts up to 100% oftheCostofConstruction

PE Estimatewhich may be drawn underthe LetterofCredit,DisbursementAgreement,

PerformanceBond orCash Bond,willbe released,leavinga remainingbalanceof10% oftheCostof

ConstructionPE Estimateasthewarranty. FollowingtheexpirationoftheWarranty Period,thefull

remainingbalancewhich may be drawn undertheLetterofCredit,DisbursementAgreement,

PerformanceBond orCash Bond,willbe released.

16.Use ofProceeds:The County willusefundsdrawn undertheAssuranceper112hereinonlyforthe

purposeofcompletingtheImprovements orcorrectingdefectsinorfailureofthe Improvements.
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OTHER PROVISIONS

17.EventsofDefault:The followingconditions,occurrencesoractionswillconstitutea defaultby the

DeveloperduringtheCompletionPeriodorWarranty Period:

a. Developer'sfailuretocompleteany portionofthe Improvements inconformance with

theCounty StandardswithintheCompletionorWarranty Periods,asthecasemay be,and shallfail

to curesuchdefaultwithintheCure Period(orextendedCure Period)afterreceiptofwritten

NoticeofDefectfrom theCounty specifyingthe natureofsuchdefect.The County shallbe entitled

to undertakesuchwork asmay be necessaryand appropriatetocuresuchdefaultand theCounty
shallbe reimbursedforthe reasonablecoststhereofeitherby payment ofsuchcostswithin30

daysofdeliveryofan invoiceto Developeror by obtainingfundsundertheAssurancesetforthin

112herein.

b. Developer'sfailuretosatisfactorilycompleteeach portionofthe Improvements within

theCompletionPeriod,asdocumented by the issuanceofa NoticeofNoncompliance,orto

remedy defectswithintheWarranty Period.

c. NotificationtoCounty ofDeveloper'sinsolvency,theappointmentofa receiverforthe

Developer,thefilingofa voluntaryor involuntarypetitioninbankruptcy,and theforeclosureof

any lienagainstthe Propertyor a portionoftheProperty.

18.Measure ofDamages: The measure ofdamages forbreachofthisAgreement by Developerwillbe

the reasonablecostofsatisfactorilycompletingthe Improvements. Forimprovements upon which

constructionhasnotbegun,theestimatedcostsofImprovements asshown on Costof

ConstructionPE Estimatewillbe primafacieevidenceoftheminimum costofcompletion;

however,neitherthatamount northeAssuranceamount shallestablishthe maximum amount of

Developer'sliability.

19.County'sRightsUpon Default:When any eventofdefaultoccurs,theCounty may exerciseits

rightsundertheAssuranceand contractwitha thirdpartyforcompletionoftheimprovements.

The DevelopergrantstotheCounty,itssuccessors,assigns,agents,contractors,and employee,a

nonexclusiverightand easement toenterthe Propertyforthepurposesofconstructing,installing,

maintaining,and repairingsuch Improvements. Alternatively,theCounty may assignthe proceeds

ofthe LetterofCredit,the DisbursementAgreement,PerformanceBond ortheCash Bond to a

subsequentpartywho hasacquiredthe Propertyby purchase,foreclosureorotherwisewho will

then havethesame rightsofcompletionastheCounty,ifand onlyif,thesubsequentpartyagrees
inwritingtocompletetheunfinishedImprovements and providesreasonableAssurancesforthe

obligation.Inaddition,theCounty may alsorevokecertificatesofoccupancy,issuean Affidavitof

LapseofImprovements Agreement,and/orenjointhesale,transfer,orconveyanceoflotswithin

the Plator FinalSitePlan,untilthe Improvements arecompletedand accepted.These remedies

arecumulativeinnatureand areinadditiontoany otherremediestheCounty hasatlawor in

equity.
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20. Indemnification:The Developerexpresslyagreesto indemnifyand holdtheCounty,itsemployees,

agents,and assignsharmlessfrom and againstallclaims,costsand liabilityofeverykindand nature

exceptthosearisingoutofnegligenceon thepartoftheCounty,itsemployees,agents,and

assigns,forinjuryordamage receivedorsustainedby any personorentityinconnectionwith,or

on accountoftheperformanceofwork atthePropertypursuanttothisAgreement. The Developer

furtheragreestoaidand defendtheCounty.

21. No Waiver: No waiverofany provisionofthisAgreement willbe deemed orconstitutea waiverof

any otherprovision,norwillitbe deemed orconstitutea continuingwaiverunlessexpressly

providedforina writtenamendment tothisAgreement signedby boththeCounty and Developer;

norwillthewaiverofany defaultunderthisAgreement be deemed a waiverofany subsequent

defaultordefaultsofthesame type.The County'sfailuretoexerciseany rightunderthis

Agreement willnotconstitutetheapprovalofany wrongfulactby the Developerortheacceptance

ofany Improvement.

22.Amendment or Modification:The PartiestothisAgreement may amend or modifythisAgreement

onlyby writteninstrumentexecutedon behalfoftheCounty by theCounty Engineerand bythe

Developeror itsauthorizedofficer.Such amendment ormodificationwillbe properlynotarized

and recordedasan amendment tothisAgreement,beforeitmay be effective.

23.Vested Rights:The County does notwarrantbythisAgreement thattheDeveloperisentitledto

any otherapproval(s)requiredby theCounty,ifany,beforethe Developerisentitledtocommence

development ofthePropertyortotransferownershipofthePropertyorany portionthereof.

24.ThirdPartyRights:No personorentity,who orwhich isnota partytothisAgreement,willhave

any rightofactionunderthisAgreement.

25.Scope: ThisAgreement constitutestheentireagreement between thePartiesand no statements,

promisesor inducementsthatarenotcontainedinthisAgreement willbe bindingon the Parties.

26. ForceMajure:ForthepurposeofcomputingtheCompletionPeriod,and timeperiodsforCounty

action,suchtimesinwhich war,civildisasters,oractsofGod occurorexist,willnotbe includedif

suchtimespreventtheDeveloperorCounty from performingtheirobligationsunderthis

Agreement.

27.Severability:Ifany part,term,or provisionofthisAgreement isheldby thecourtsto be illegalor

otherwiseunenforceable,suchillegalityor unenforceabilitywillnotaffectthevalidityofany other

part,term,or provisionhereof,and the rightsofthe Partieswillbe construedasiftheillegalor

unenforceablepart,term,or provisionwas nevercontainedwithinthisAgreement.

28. Benefits:The benefits,rightsand obligationsofthisAgreement pertainingtothe Developerare

personalinnatureand may notbe assignedwithouttheexpresswrittenconsentoftheCounty.

Such consentmay notbe unreasonablywithheld,butany unapproved assignmentisvoidableatthe

optionoftheCounty.
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29. BindingEffect:ThisAgreement and thecovenantscontainedhereinshallrunwiththe landand

shallbe bindingupon and shallinuretothe benefitofthe Partiesheretoand theirsuccessors,heirs

and assigns;providedthat,purchasersofresidentiallotswithinthePropertyorany homeowner's

associationthatreceivestitletoany portionofthePropertyshallnotincurany liabilityhereunder

and no personorentity,includingany homeowner's associationthatreceivestitletoany portionof

the Property,may claimtobe a thirdpartybeneficiaryoftheterms,conditions,orcovenantsofthis

Agreement. ThisAgreement shallbe recordedintheOfficeoftheSummit County Recorder

and be on filewiththeCounty Engineer.Allexistinglienholdersshallbe requiredtosubordinate

theirlienstothecovenantscontainedinthisAgreement.

30. Notice:Any noticerequiredor permittedby thisAgreement willbe deemed effectiveeither(a)
when personallydeliveredinwriting,or (b)seven(7)calendardaysafternoticeisdepositedwith

the U.S.PostalService,certified,and returnreceiptrequested,and addressedasfollows:

Ifto Developer:

VillageDevelopmentGroup,Inc.

Developer'sName

6028SouthRidgelineDriveSuite203,Ogden,UT 84405

Developer'sMailingAddress

iftoCounty:

Summit County Engineer
60 N.Main Street

P.O.Box 128

Coalville,UT 84017

31. Recordation:The Countywillrecorda copy ofthisAgreement intheOfficeoftheSummit County
Recorder,Coalville,Utah.

32. Immunity: NothingcontainedinthisAgreement constitutesa waiveroftheCounty'ssovereign
immunity under any applicablestatelaw,includingtheGovernmental ImmunityActofUtah,UCA
Title63G,Chapter7,asamended.

33. PersonalJurisdictionand Venue: Personaljurisdictionand venue forany civilactioncommenced

by eitherPartytothisAgreement whether arisingoutofor relatingtothisAgreement,Letterof

Credit,PerformanceBond,DisbursementAgreement,orCash Bond willbe deemed to be proper
onlyifactioniscommenced intheThirdDistrictCourtforSummit County,Utah.The Developer
expresslywaiveshisrightto remove suchactionto any othercourt.

34. Release:ThisAgreement shallbe extinguishedonlythroughformalacceptanceofthe

Improvements and successfulexpirationoftheWarranty Periodperthe provisionsofthis

Agreement orthroughenteringintoa writtenReleasebetween theCounty and the Developer
(ExhibitF).
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IN WITNESS WHEREOF, the Partiesheretohave causedthisAgreement to be executedperthe

EffectiveDateasindicated.

DEVELOPER

Company Name: 1 01& s/4, D thff /^<00 ( TO 6

By: 1 CV} Signature

STATEOF ET

) ss.

COUNTY OFidf-72MF)

The foregoinginstrumentwas acknowledged beforeme this /9 day of TA N ,202 by

Witnessmy hand and officialseal.

My commissionexpires:
c

NotaryPubli

NotaryPublic
AUSTIN DALYAI

- AL 4 comi..imseeson

ve toform gExpires

Summit unty Attorne StateofUtah
Y s.----------
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SUMMIT COUNTY

County Manager

By: f)@ apG . 66%?--- Signature

STATEOF 1## )

) ss.

COUNTY OF INIf)

The foregoinginstrumentwas acknowledged beforeme this day of BlithE ,20

by "TitwWS . EbWFA'-

Witnessmy hand and officialseal.

My commissionexpires: 7.02-0

#"
NotaryPubHe

MNETTE SINGUETON

Fetsusy24,2020
StateofU

....4 N aryPu I
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EXHIBITA

PROPERTY LEGAL DESCRIPTION

(InsertLegalDescriptionofthe PropertyafterthisPage)
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PROJECT BOUNDARY 'A'DESCRIPTION:

A parceloflandlocatedinthe NorthwestQuarterofSection22,Township 1 South,

Range 4,and the Southwest quarterofSection15,Township 1 South,Range 4, East,
SaltLake Base & Meridian,Summit County,Utah more particularlydescribedas

follows:

Commencing atthe northwestcornerofsaidSection22,a found stone and running
thence South 89043'02"East,a distanceof989.25 feetalongthe northerlylineofsaid

Section22 and thence North00016'58"East,a distanceof409.43 feettothetrue

Point of Beginning. thence North42009'48"East 139.85 feettoa pointon a 460.00

footradiuscurvetothe right,the centerofwhich bears South 47050'12"East;thence

Northeasterly94.44feetalongthe arcofsaidcurvethrougha centralangleof

11045'48";thence North53o55'36"East 143.21 feettoa pointon a 235.00 footradius

curvetothe left,thecenterofwhich bears North36004'24"West; thence Northeasterly
219.18 feetalongthe arcofsaidcurvethrougha centralangle of53o26'18";thence

North89049'O9"East 766.04 feet;thence South 00005'09"East 204.98 feettoa point
on a 565.00 footradiuscurvetothe left,the centerofwhich bears North89054'51"

East;thence Southerly125.00 feetalongthe arcofsaidcurvethrougha centralangle
of12o40'32";thence South 12o45'42"East 95.12 feettoa pointon a 210.00 footradius

curvetothe right,thecenterofwhich bears South 77014'18"West; thence Southerly
177.43feetalongthearcofsaidcurvethrougha centralangle of48o24'33"toa point
on a 477.50 footradiusnon-tangentcurvetothe left,the centerofwhich bears South

39037'51"West; thence Westerly303.62 feetalongthe arcofsaidcurvethrougha

centralangle of36o25'54";thence North86048'03"West 209.67 feettoa pointon a

927.50 footradiuscurvetothe left,the centerofwhich bears South 03011'57"West;
thence Westerly222.49 feetalongthe arcofsaidcurvethrougha centralangleof

13o44'38";thence South 79027'19"West 167.42 feettoa pointon a 322.50 footradius

curvetothe right,thecenterofwhich bears North 10o32'41"West; thence Westerly
289.54 feetalongthearcofsaidcurvethrougha centralangle of51.26'26"tothe Point

ofBeginning.

Containing474,625 square feetor 10.90acres,more or less.

Thiseasement iscontainedwithinParcelSS-30-A

PROJECT BOUNDARY 'B'DESCRIPTION:

A parceloflandlocatedinthe NorthwestQuarterofSection22,Township 1 South,

Range 4,and the Southwest quarterofSection15,Township 1 South,Range 4, East,
SaltLake Base & Meridian,Summit County, Utah more particularlydescribedas

follows:

Commencing atthe northwestcornerofsaidSection22,a found stone and running
thence South 89043'O2"East,a distanceof1295.07 feetalongthe northerlylineofsaid

Section22 and thence North00016'58"East a distanceof288.25 feettothetruePoint

of Beginning. Thence North79027'19"East 142.00 feettoa pointon a 872.50 foot

radiuscurvetothe right,the centerofwhich bears South 10032'41"East;thence

Easterly209.29 feetalongthe arcofsaidcurvethrougha centralangle of13o44'38";
thence South 86048'03"East 209.67 feettoa pointon a 422.50 footradiuscurvetothe

M:\01_MDS\01_Eng\130SilverCreekVillage\09Survey\Phase1A\SilverCreekVillagePhase1AProjectBoundaryA-BLegal
Desc.docx



right,thecenterofwhich bears South 03011'57"West; thence Easterly18.24feet

alongthearcofsaidcurvethrougha centralangle of02o28'24";thence South

00005'O9"East 1,129.08feet;thence North89043'O2"West 565.01 feet;thence North

00005'09"West 1,000.90feettoa pointon a 472.50 footradiuscurvetothe left,the

centerofwhich bears South 89054'51"West; thence Northerly99.90 feetalongthe arc

ofsaidcurvethrougha centralangle of12006'50"tothe PointofBeginning.

Containing639,658 square feetor 14.68acres,more or less.

Thiseasement iscontainedwithinParcelSS-30-A

M:\01_MDS\01_Eng\130SilverCreekVillage\09_Survey\Phase1A\SilverCreekVillagePhase1AProjectBoundaryA-BLegal
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EXHIBITB

SITEIMPROVEMENTS PLAN

(InsertSiteImprovements PlanafterthisPage)
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EXHIBITC

COST OF CONSTRUCTION PE ESTIMATE

(InsertCostofConstructionPE EstimateafterthisPage)
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COST OF CONSTRUCTION PE ESTIMATE

Project:Phase1A-Summary DATE:Februart-28,2017
ItemNo. Description Unit Quantity UnitCost TotalCost

D EARTHWORK
1 SiltFence LF 800 $ 2.50 $ 2,000.00
2 ConstructionEntrance EA 0 $ 1,500.00$
3 WetlandFence/SiltFence LF 0 $ 4.00 $
4 SiteGrubbingandStockPileTopsoil(12") CY 13,518 $ 4.00 $ 54,072.30
5 CUT/FILLRoadwayExcavation CY 18,400 $ 6.50 $ 119,600.00
6 BorrowRoadwayFill CY 9,471 $ 7.00 $ 66,297.00
7 Revegetation AC 8.38 $ 2,178.00$ 18,249.40
8
9 EARTHWORKSUBTOTAL: $ 260,218.70
10 ROADWAY
11 CurbandGutter-30" LF 8,598 $ 16.50 $ 141,867.00
12 AsphaltPaving-Collector4.0"Thick SF 14,828 $ 1.75 $ 25,949.00
13 AsphaltPaving-Residential4.0"Thick SF 88,010 $ 1.75 $ 154,017.50
14 UntreatedBaseCourse-13"Thick CY 6,300 $ 30.00 $ 189,000.00
15 ADA Ramps EA 15 $ 2,500.00$ 37,500.00
16 Sidewalk-(4"Concrete-6"UTBC) SF 42,990 $ 5.50 $ 236,445.00
17 RoadwayStriping LS 7 $ 1,200.00$ 8,400.00
18 RoadwaySignage EA 28 $ 500.00 $ 14,000.00
19
20 ROADWAY SUBTOTAL: $ 807,178.50
21 STORM DRAINAGE
22 18"ADSPIPE LF 2,317 $ 39.00 $ 90,363.00
23 24"ADSPIPE LF 402 $ 43.00 $ 17,286.00
24 30"ADSPIPE LF 0 $ 47.00 $
25 SDROADWAY INLETBOXES EA 32 $ 2,225.00$ 71,200.00
26 FlaredEndwithRIP-RAPAPRON EA 2 $ 1,100.00$ 2,200.00
27 OpenDitch LF 987 $ 16.00 $ 15,792.00
28 STORM DRAINAGESUBTOTAL: $ 196,841.00
29 CUUNARY WATER
30 16"C905Waterline LF 0 $ 45.00 $
31 12"C900Waterline LF 0 $ 33.00 $
32 10"C900Waterline LF 937 $ 30.00 $ 28,110.00
33 8"C900Waterline LF 3,787 $ 27.50 $ 104,128.75
34 16"ButterflyValve EA 0 $ 4,000.00$
35 12"ButterflyValve EA 0 $ 2,650.00$
36 10"GateValve EA 0 $ 2,035.00$
37 8"GateValve EA 32 $ 1,850.00$ 59,200.00
38 FireHydrantAssembly EA 9 $ 4,000.00$ 36,000.00
39
40 CULINARYWATERSUBTOTAL: $ 227,438.75
41
42 ALLITEMSSUBTOTAL: $ 1,491,676.95
43 10%CONTINGENCY: $ 149,167.69
44 TOTAL:$ 1,640,844.64
45 10%WARRANTY: $ 164,084.46
46 GRAND TOTAL:$ 1,804,929.11



COST OF CONSTRUCTION PE ESTIMATE

Project:Road3.2-GambelOakWay DATE:Februart-28,2017
ItemNo. Description Unit Quantity UnitCost TotalCost

0 EARTHWORK
1 SiltFence LF $ 2.50 $
2 ConstructionEntrance EA $ 1,500.00$
3 WetlandFence/SiltFence LF $ 4.00 $
4 SiteGrubbingandStockPileTopsoil(12") CY 1,661 $ 4.00 $ 6,643.56
5 CUT/FILLRoadwayExcavation CY $ 6.50 $
6 BorrowRoadwayFill CY $ 7.00 $
7 Revegetation AC 1.03 $ 2,178.00$ 2,242.20
8
9 EARTHWORKSUBTOTAL: $ 8,885.76
10 ROADWAY
11 CurbandGutter-30" LF 862 $ 16.50 $ 14,223.00
12 AsphaltPaving-Residentail4.0"Thick SF 11,206 $ 1.75 $ 19,610.50
13 UntreatedBaseCourse-13"Thick CY 700 $ 30.00 $ 21,000.00
14 ADA Ramps EA 8 $ 2,500.00$ 20,000.00
15 Sidewalk-(4"Concrete-6"UTBC) SF 4,310 $ 5.50 $ 23,705.00
16 RoadwayStriping LS 1 $ 1,200.00$ 1,200.00
17 RoadwaySignage EA 4 $ 500.00 $ 2,000.00
18
19 ROADWAY SUBTOTAL: $ 101,738.50
20 STORM DRAINAGE
21 18"ADSPIPE LF 282 $ 39.00 $ 10,998.00
22 24"ADSPIPE LF $ 43.00 $
23 30"ADSPIPE LF $ 47.00 $
24 SDROADWAY INLETBOXES EA 4 $ 2,225.00$ 8,900.00
25 FlaredEndwithRIP-RAPAPRON EA $ 1,100.00$
26
27 STORM DRAINAGESUBTOTAL: $ 19,898.00
28 CULINARYWATER
29 16"C905Waterline LF $ 45.00 $
30 12"C900Waterline LF $ 33.00 $
31 10"C900Waterline LF $ 30.00 $
32 8"C900Waterline LF 431 $ 27.50 $ 11,852.50
33 16"ButterflyValve EA $ 4,000.00$
34 12"ButterflyValve EA $ 2,650.00$
35 10"GateValve EA $ 2,035.00$
36 8"GateValve EA 8 $ 1,850.00$ 14,800.00
37 FireHydrantAssembly EA 2 $ 4,000.00$ 8,000.00
38
39 CULINARYWATER SUBTOTAL: $ 34,652.50
40
41 ALLITEMSSUBTOTAL: $ 165,174.76
42 10%CONTINGENCY: $ 16,517.48
43 TOTAL:$ 181,692.23
44 10%WARRANTY: $ 18,169.22
45 GRAND TOTAL:$ 199,861.45



COST OF CONSTRUCTION PE ESTIMATE

Project:Road4.1-ServiceberryDrive DATE:Februare28,2017
ItemNo. Description Unit Quantity UnitCost TotalCost

0 EARTHWORK
1 SiltFence LF $ 2.50 $
2 ConstructionEntrance EA $ 1,500.00$
3 WetlandFence/SiltFence LF $ 4.00 $
4 SiteGrubbingandStockPileTopsoil(12") CY 3,164 $ 4.00 $ 12,656.89
5 CUT/FILLRoadwayExcavation CY 6,869 $ 6.50 $ 44,648.50
6 BorrowRoadwayFill CY 1,500 $ 7.00 $ 10,500.00
7 Revegetation AC 1.96 $ 2,178.00$ 4,271.70
8
9 EARTHWORKSUBTOTAL: $ 72,077.09
10 ROADWAY
11 CurbandGutter-30" LF 1,807 $ 16.50 $ 29,815.50
12 AsphaltPaving-Residentail4.0"Thick SF 25,541 $ 1.75 $ 44,696.75
13 UntreatedBaseCourse-13"Thick CY 1,500 $ 30.00 $ 45,000.00
14 ADA Ramps EA 1 $ 2,500.00$ 2,500.00
15 Sidewalk-(4"Concrete-6"UTBC) SF 9,035 $ 5.50 $ 49,692.50
16 RoadwayStriping LS 1 $ 1,200.00$ 1,200.00
17 RoadwaySignage EA 4 $ 500.00 $ 2,000.00
18
19 ROADWAY SUBTOTAL: $ 174,904.75
20 STORM DRAINAGE
21 18"ADSPIPE LF 297 $ 39.00 $ 11,583.00
22 24"ADSPIPE LF $ 43.00 $
23 30"ADSPIPE LF $ 47.00 $
24 SDROADWAY INLETBOXES EA 2 $ 2,225.00$ 4,450.00
25 FlaredEndwithRIP-RAPAPRON EA $ 1,100.00$
26
27 STORM DRAINAGESUBTOTAL: $ 16,033.00
28 CUUNARY WATER
29 16"C905Waterline LF $ 45.00 $
30 12"C900Waterline LF $ 33.00 $
31 10"C900Waterline LF $ 30.00 $
32 8"C900Waterline LF 1,190 $ 27.50 $ 32,711.25
33 16"ButterflyValve EA $ 4,000.00$
34 12"ButterflyValve EA $ 2,650.00$
35 10"GateValve EA $ 2,035.00$
36 8"GateValve EA 7 $ 1,850.00$ 12,950.00
37 FireHydrantAssembly EA 2 $ 4,000.00$ 8,000.00
38
39 CULINARYWATERSUBTOTAL: $ 53,661.25
40
41 ALLITEMSSUBTOTAL: $ 316,676.09
42 10%CONTINGENCY: $ 31,667.61
43 TOTAL:$ 348,343.70
44 10%WARRANTY: $ 34,834.37
45 GRAND TOTAL:$ 383,178.07



COST OF CONSTRUCTION PE ESTIMATE

Project:Road4.2-ServiceberryDrive DATE:Februare28,2017
ItemNo. Description Unit Quantity UnitCost TotalCost

D EARTHWORK
1 SiltFence LF $ 2.50 $
2 ConstructionEntrance EA $ 1,500.00$
3 WetlandFence/SiltFence LF $ 4.00 $
4 SiteGrubbingandStockPileTopsoil(12") CY 1,016 $ 4.00 $ 4,065.78
5 CUT/FILLRoadwayExcavation CY 200 $ 6.50 $ 1,300.00
6 BorrowRoadwayFill CY 1,500 $ 7.00 $ 10,500.00
7 Revegetation AC 0.63 $ 2,178.00$ 1,372.20
8
9 EARTHWORKSUBTOTAL: $ 17,237.98
10 ROADWAY
11 CurbandGutter-30" LF 798 $ 16.50 $ 13,167.00
12 AsphaltPaving-Residentail4.0"Thick SF 841 $ 1.75 $ 1,471.75
13 UntreatedBaseCourse-13"Thick CY 300 $ 30.00 $ 9,000.00
14 ADA Ramps EA 2 $ 2,500.00$ 5,000.00
15 Sidewalk-(4"Concrete-6"UTBC) SF 3,990 $ 5.50 $ 21,945.00
16 RoadwayStriping LS 1 $ 1,200.00$ 1,200.00
17 RoadwaySignage EA 4 $ 500.00 $ 2,000.00
18
19 ROADWAY SUBTOTAL: $ 53,783.75
20 STORM DRAINAGE
21 18"ADSPIPE LF 241 $ 39.00 $ 9,399.00
22 24"ADSPIPE LF $ 43.00 $
23 30"ADSPIPE LF $ 47.00 $
24 SDROADWAY INLETBOXES EA 4 $ 2,225,00$ 8,900.00
25 FlaredEndwithRIP-RAPAPRON EA $ 1,100.00$
26
27 STORM DRAINAGESUBTOTAL: $ 18,299.00
28 CULINARYWATER
29 16"C905Waterline LF $ 45.00 $
30 12"C900Waterline LF $ 33.00 $
31 10"C900Waterline LF $ 30.00 $
32 8"C900Waterline LF 497 $ 27.50 $ 13,667.50
33 16"ButterflyValve EA $ 4,000.00$
34 12"ButterflyValve EA $ 2,650.00$
35 10"GateValve EA $ 2,035.00$
36 8"GateValve EA 3 $ 1,850.00$ 5,550.00
37 FireHydrantAssembly EA $ 4,000.00$
38
39 CULINARYWATER SUBTOTAL: $ 19,217.50
40
41 ALLITEMSSUBTOTAL: $ 108,538.23
42 10%CONTINGENCY: $ 10,853.82
43 TOTAL:$ 119,392.05
44 10%WARRANTY: $ 11,939.21
45 GRAND TOTAL:$ 131,331.26



COST OF CONSTRUCTION PE ESTIMATE

Project:Road5-MountainAlderWay DATE:Februart-28,2017
ItemNo. Description Unit Quantity UnitCost TotalCost

0 EARTHWORK
1 SiltFence LF $ 2.50 $
2 ConstructionEntrance EA $ 1,500.00$
3 WetlandFence/SiltFence LF $ 4.00 $
4 SiteGrubbingandStockPileTopsoil(12") CY 2,739 $ 4.00 $ 10,955.56
5 CUT/FILLRoadwayExcavation CY 6,768 $ 6.50 $ 43,992.00
6 BorrowRoadwayFill CY 0 $ 7.00 $
7 Revegetation AC 1.70 $ 2,178.00$ 3,697.50
8
9 EARTHWORKSUBTOTAL: $ 58,645.06
10 ROADWAY
11 CurbandGutter-30" LF 1,768 $ 16.50 $ 29,172.00
12 AsphaltPaving-Residentail4.0"Thick SF 24,914 $ 1.75 $ 43,599.50
13 UntreatedBaseCourse-13"Thick CY 1,300 $ 30.00 $ 39,000.00
14 ADA Ramps EA 1 $ 2,500.00$ 2,500.00
15 Sidewalk-(4"Concrete-6"UTBC) SF 8,840 $ 5.50 $ 48,620.00
16 RoadwayStriping LS 1 $ 1,200.00$ 1,200.00
17 RoadwaySignage EA 4 $ 500.00 $ 2,000.00
18
19 ROADWAY SUBTOTAL: $ 166,091.50
SO STORM DRAlisAGE
21 18"ADSPIPE LF 487 $ 39.00 $ 18,993.00
22 24"ADSPIPE LF $ 43.00 $
23 30"ADSPIPE LF $ 47.00 $
24 SDROADWAY INLETBOXES EA 7 $ 2,225.00$ 15,575.00
25 FlaredEndwithRIP-RAPAPRON EA 1 $ 1,100.00$ 1,100.00
26
27 STORM DRAINAGESUBTOTAL: $ 35,668.00
28 CULINARYWATER
29 16"C905Waterline LF $ 45.00 $
30 12"C900Waterline LF $ 33.00 $
31 10"C900Waterline LF $ 30.00 $
32 8"C900Waterline LF 1,153 $ 27.50 $ 31,707.50
33 16"ButterflyValve EA $ 4,000.00$
34 12"ButterflyValve EA $ 2,650.00$
35 10"GateValve EA $ 2,035.00$
36 8"GateValve EA 6 $ 1,850.00$ 11,100.00
37 FireHydrantAssembly EA 2 $ 4,000.00$ 8,000.00
38
39 CULINARYWATER SUBTOTAL: $ 50,807.50
40
41 ALLITEMSSUBTOTAL: $ 311,212.06
42 10%CONTINGENCY: $ 31,121.21
43 TOTAL:$ 342,333.26
44 10%WARRANTY: $ 34,233.33
45 GRAND TOTAL:$ 376,566.59



COST OF CONSTRUCTION PE ESTIMATE

Project:Road10-WoodsRoseDrive DATE:Februare28,2017
ItemNo. Description Unit Quantity UnitCost TotalCost

0 EARTHWORK
1 SiltFence LF $ 2.50 $
2 ConstructionEntrance EA $ 1,500.00$
3 WetlandFence/SiltFence LF $ 4.00 $
4 SiteGrubbingandStockPileTopsoil(12") CY 1,198 $ 4.00 $ 4,791.41
5 CUT/FILLRoadwayExcavation CY 2,805 $ 6.50 $ 18,232.50
6 BorrowRoadwayFill CY 0 $ 7.00 $
7 Revegetation AC 0.74 $ 2,178.00$ 1,617.10
8

9 EARTHWORKSUBTOTAL: $ 24,641.01
10 ROADWAY
11 CurbandGutter-30" LF 1,155 $ 16.50 $ 19,057.50
12 AsphaltPaving-Collector4.0"Thick SF 14,828 $ 1.75 $ 25,949.00
13 UntreatedBaseCourse-13"Thick CY 900 $ 30.00 $ 27,000.00
14 ADA Ramps EA 1 $ 2,500.00$ 2,500.00
15 Sidewalk-(4"Concrete-6"UTBC) SF 5,775 $ 5.50 $ 31,762.50
16 RoadwayStriping LS 1 $ 1,200.00$ 1,200.00
17 RoadwaySignage EA 4 $ 500.00 $ 2,000.00
18
19 ROADWAY SUBTOTAL: $ 109,469.00
20 STORM DRAINAGE
21 18"ADSPIPE LF 95 $ 39.00 $ 3,705.00
22 24"ADSPIPE LF 402 $ 43.00 $ 17,286.00
23 30"ADSPIPE LF $ 47.00 $
24 SDROADWAY INLETBOXES EA 6 $ 2,225.00$ 13,350.00
25 FlaredEndwithRIP-RAPAPRON EA 1 $ 1,100.00$ 1,100.00
26 OpenDitch LF 987 $ 15.00 $ 14,805.00
27
28 STORM DRAINAGESUBTOTAL: $ 50,246.00
29 CUUNARY WATER
30 16"C905Waterline LF $ 45.00 $
31 12"C900Waterline LF $ 33.00 $
32 10"C900Waterline LF 49 $ 30.00 $ 1,470.00
33 8"C900Waterline LF $ 27.50 $
34 16"ButterflyValve EA $ 4,000.00$
35 12"ButterflyValve EA $ 2,650.00$
36 10"GateValve EA $ 2,035.00$
37 8"GateValve EA $ 1,850.00$
38 FireHydrantAssembly EA 1 $ 4,000.00$ 4,000.00
39
40 CULINARYWATERSUBTOTAL: $ 5,470.00
41
42 ALLITEMSSUBTOTAL: $ 189,826.01
43 10%CONTINGENCY: $ 18,982.60
44 TOTAL:$ 208,808.61
45 10%WARRANTY: $ 20,880.86
46 GRAND TOTAL:$ 229,689.47



COST OF CONSTRUCTION PE ESTIMATE

Project:Road12-VillageGreenTrail DATE:Februar-28,2017
ItemNo. Description Unit Quantity UnitCost TotalCost

0 EARTHWORK
1 SiltFence LF 800 $ 2.50 $ 2,000.00
2 ConstructionEntrance EA $ 1,500.00$
3 WetlandFence/SiltFence LF $ 4.00 $
4 SiteGrubbingandStockPileTopsoil(12") CY 2,592 $ 4.00 $ 10,366.52
5 CUT/FILLRoadwayExcavation CY 1,578 $ 6.50 $ 10,257.00
6 BorrowRoadwayFill CY 2,367 $ 7.00 $ 16,569.00
7 Revegetation AC 1.61 $ 2,178.00$ 3,498.70
8
9 EARTHWORKSUBTOTAL: $ 42,691.22
10 ROADWAY
11 CurbandGutter-30" LF 1,436 $ 16.50 $ 23,694.00
12 AsphaltPaving-Residentail4.0"Thick SF 16,621 $ 1.75 $ 29,086.75
13 UntreatedBaseCourse-13"Thick CY 1,000 $ 30.00 $ 30,000.00
14 ADA Ramps EA $ 2,500.00$
15 Sidewalk-(4"Concrete-6"UTBC) SF 7,180 $ 5.50 $ 39,490.00
16 RoadwayStriping LS 1 $ 1,200.00$ 1,200.00
17 RoadwaySignage EA 4 $ 500.00 $ 2,000.00
18
19 ROADWAY SUBTOTAL: $ 125,470.75
20 STORM DRAINAGE
21 18"ADSPIPE LF 681 $ 39.00 $ 26,559.00
22 24"ADSPIPE LF $ 43.00 $
23 30"ADSPIPE LF $ 47.00 $
24 SDROADWAY INLETBOXES EA 5 $ 2,225.00$ 11,125.00
25 FlaredEndwithRIP-RAPAPRON EA $ 1,100.00$
26
27 STORM DRAINAGESUBTOTAL: $ 37,684.00
28 CULINARYWATER
29 16"C905Waterline LF $ 45.00 $
30 12"C900Waterline LF $ 33.00 $
31 10"C900Waterline LF 888 $ 30.00 $ 26,640.00
32 8"C900Waterline LF $ 30.00 $
33 16"ButterflyValve EA $ 4,000.00$
34 12"ButterflyValve EA $ 2,650.00$
35 10"GateValve EA $ 2,035.00$
36 8"GateValve EA 4 $ 2,035.00$ 8,140.00
37 FireHydrantAssembly EA 2 $ 4,000.00$ 8,000.00
38
39 CULINARYWATER SUBTOTAL: $ 42,780.00
40
41 ALLITEMSSUBTOTAL: $ 248,625.97
42 10%CONTINGENCY: $ 24,862.60
43 TOTAL:$ 273,488.57
44 10%WARRANTY: $ 27,348.86
45 GRAND TOTAL:$ 300,837.42



COST OF CONSTRUCTION PE ESTIMATE

Project:Road14-MountainMapleDrive DATE:Februare28,2017
ItemNo. Description Unit Quantity UnitCost TotalCost

0 EARTHWORK
1 SiltFence LF $ 2.50 $
2 ConstructionEntrance EA $ 1,500.00$
3 WetlandFence/SiltFence LF $ 4.00 $
4 SiteGrubbingandStockPileTopsoil(12") CY 1,148 $ 4.00 $ 4,592.59
5 CUT/FILLRoadwayExcavation CY 180 $ 6.50 $ 1,170.00
6 BorrowRoadwayFill CY 4,104 $ 7.00 $ 28,728.00
7 Revegetation AC 0.71 $ 2,178.00$ 1,550.00
8
9 EARTHWORKSUBTOTAL: $ 36,040.59
10 ROADWAY
11 CurbandGutter-30" LF 772 $ 16.50 $ 12,738.00
12 AsphaltPaving-Residentail4.0"Thick SF 8,887 $ 1.75 $ 15,552.25
13 UntreatedBaseCourse-13"Thick CY 600 $ 30.00 $ 18,000.00
14 ADA Ramps EA 2 $ 2,500.00$ 5,000.00
15 Sidewalk-(4"Concrete-6"UTBC) SF 3,860 $ 5.50 $ 21,230.00
16 RoadwayStriping LS 1 $ 1,200.00$ 1,200.00
17 RoadwaySignage EA 4 $ 500.00 $ 2,000.00
18
19 ROADWAY SUBTOTAL: $ 75,720.25
20 STORM DRAINAGE
21 18"ADSPIPE LF 234 $ 39.00 $ 9,126.00
22 24"ADSPIPE LF $ 43.00 $
23 30"ADSPIPE LF $ 47.00 $
24 SDROADWAY INLETBOXES EA 4 $ 2,225.00$ 8,900.00
25 FlaredEndwithRIP-RAPAPRON EA $ 1,100.00$
26
27 STORM DRAINAGESUBTOTAL: $ 18,026.00
28 CUUNARY WATER
29 16"C905Waterline LF $ 45.00 $
30 12"C900Waterline LF $ 33.00 $
31 10"C900Waterline LF $ 30.00 $
32 8"C900Waterline LF 516 $ 30.00 $ 15,480.00
33 16"ButterflyValve EA $ 4,000.00$
34 12"ButterflyValve EA $ 2,650.00$
35 10"GateValve EA $ 2,035.00$
36 8"GateValve EA 4 $ 2,035.00$ 8,140.00
37 FireHydrantAssembly EA $ 4,000.00$
38
39 CULINARYWATER SUBTOTAL: $ 23,620.00
40
41 ALLITEMSSUBTOTAL: $ 153,406.84
42 10%CONTINGENCY: $ 15,340.68
43 TOTAL:$ 168,747.53
44 10%WARRANTY: $ 16,874.75
45 GRAND TOTAL:$ 185,622.28
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SUBDIVISION IMPROVEMENTS DISBURSEMENT AGREEMENT

ThisAgreement isenteredintoby and between Summit County,Utah ("County"),
GreatWestern InsuranceCompany ("Lender"),and VillageDevelopment Group Inc.("Developer").
The County,Bank,and Developerareindividuallyreferredto hereinasa "Party"and jointlyreferred

to hereinasthe"Parties".

RECITATIONS

The Developerhasbeen requiredby theCountytoconstructcertainimprovements ("Improvements")
to SilverCreekVillage ("Subdivision")inaccordancewiththe

Summit CountyCode,undera Development Improvements Agreement ("DIA")which isattached

heretoand incorporatedhereinbythisreference.

The Lenderhasagreedto loanfundstotheDeveloperfortheconstructionofImprovements inthe

Subdivision.

Summit County hasreceivedan estimate,certifiedbya Utah StateProfessionalEngineer,forthetotal
coststocompletethe Improvements,inclusiveofanyconstructionengineering,permitfeesorother
costrequiredtocompletethe Improvements ("CostofConstruction"),plusthe10% warranty,inthe
amount of$1,804,929.11,and thatthisamount from theDeveloper'sloanproceedsshallbe referred
to inthisAgreement asthe"Funds".

The Partieswishtoinsurethatthe Fundsaredisbursedonlytopay forthe Improvementsorcosts

incidentaltocompletingtheImprovements.

TERMS

The Parties,forvaluableconsideration,the receiptand adequacyofwhich isacknowledged,agreeas
follows:

1) Funds forimprovements: LendershalllockouttheFundson behalfofDeveloperwithinthree(3)
businessdaysofexecutionofthisAgreement. The Fundswillnotbe paidoutordisbursedto or

on behalfoftheDeveloperexceptassetforthinthisAgreement.

2) DisbursementofFunds:

a. The amount ofthedraw upon the FundsduringtheCompletionPeriodassetforthin
theDIAshallnotexceedtheCostofConstruction.Exceptas providedunderSection3 below,
the Lendershalldisbursea portionofthe Fundsto Developeronlyupon the receiptofthe

following:

(i) A Draw Requeststatingwhich ofthe Improvements hasbeen completed;that

theCounty Engineerhasinspectedthe Improvementsforwhich payment isrequested;
thatthework hasbeen completedinaccordancewiththeapproved plansand

20



specifications;and thatthesum requestedto be disbursedisreasonableand consistent

withtheestimateswhichform thebasisforthe DIA ("Draw Request").

(ii) Copiesofallbillsorinvoicesforsuchwork assetforthintheDraw Request
which hasbeen approved by theDeveloper.

(iii) Copiesofalltestingreportsas requiredby Summit Countywhich pertaintothe

Draw Request.

(iv) Certificationby theCounty EngineerastothevalidityoftheDraw Request.

(v) The FinalDraw Requestshallcontainsignaturesofacceptanceby allentities

takingownershipoftheconstructedimprovements.

b. DuringtheWarranty Periodassetforthinthe DIA,the County shallbe entitledto draw

upon the Fundsto repairany acceptedimprovements.

3) Defaultby Developer:Upon defaultoftheDeveloperon thisobligationto Lenderordefault

undertheDIA,LendershallceasedisbursementoftheFundsdirectlytotheDeveloper.All

funds shallthereafterbe distributeddirectlytotheCounty underthetermsofthisAgreement.

4) DefaultNotification:Lendershallnotifythe County Engineerinwritingwithinseven(7)
calendardaysofthefollowing:

a. Developer'sinsolvency,theappointmentofa receiverfortheDeveloperorthefilingof

a voluntaryorinvoluntarypetitioninbankruptcyrespectingtheDeveloper;

b. Defaulton thisobligationto Lender;or

c. Foreclosureofany lienagainstthePropertyora portionofthePropertyorconveyance
ofthePropertyinlieuofforeclosure.

5) County'sRightsUpon Default:Countyshallhave allrightsand privilegesassetforthin

Paragraph18 oftheDIA.

6) DeveloperConsent: Developerconsentstodisbursementsand otherconductauthorizedbythe

provisionsofthisAgreement.

7) LiabilityforLoss:Ifthe LenderfailstodisburseFunds inaccordancewiththeproceduresasset
forthunderthisAgreement and theCounty sufferslossby reasonofsuchfailure,Lendershall
be liabletoCountyfortheamount oftheCounty'sloss.

8) Successorsand Assigns;Termination:ThisAgreement shallbe bindingupon theheirs,

successors,receiversand assignsofallPartiesand shallterminatewhen theCountyhas

acceptedthe Improvementsand hasextinguishedtheDIAfollowingtheexpirationofthe

Warranty Period,or upon one ofthefollowingconditions:receiptby theCounty ofthefull
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amount oftheremainingundisbursedFundsasrequestedupon defaultorninety-one(91)days
afterthefilingofan AffidavitofLapseofImprovementsAgreement,whichevercomes first.

9) Notice:Any noticerequiredor permittedbythisAgreement willbe deemed effectiveeither(a)
when personallydeliveredinwriting,or(b)seven(7)calendardaysafternoticeisdeposited

withthe U.S.PostalService,certified,and returnreceiptrequested,and addressedasfollows:

Ifto Developer:

D eloper'sName

Developer'sMailingAddress

IftoLender:

LenderName

Lender'sMailingAddress

IftoCounty:

Summit County Engineer

60 Main Street

P.O.Box 128,

Coalville,UT 84017

10)Waiver:NothingcontainedinthisAgreement constitutesa waiverofthe County'ssovereign
immunity under any applicablestatelaw,includingthe Governmental ImmunityActof Utah,
UCA Title63G,Chapter7,asamended.

11)Attorney'sFees:Shouldany Partybe requiredto resortto litigationtoenforcethetermsofthis

Agreement,the prevailingParty(plaintiffordefendant),willbe entitledtocosts,including
reasonableattorney'sfeesand expertwitnessfees,from theopposingPart(ies).Ifthecourt

awards relieftoallParties,none ofthePartiesshallbe entitledtotheircosts.
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INWITNESS WHEREOF, thePartiesheretohaveexecutedthisAgreement on the day of

$ ,202

SUMMIT COUNTY

By: Date: 9 Z

Tile: (4NIM C;
641155--, VH

STATEOF )

) ss.

COUNTY OF, W\MTf)

The foregoinginstrumentwas acknowledged beforeme this day of ,287, by

Witnessmy hand and officialeal

My commissionexpires: 2. )7,020

NotaryPubile
I MINETTE ANGLETON I

g a come.auseroes g

Februay24,no I No aryP bl
StateofUtah

DEVELOPER 8.- us- ................- J

By: Date:
~~'

70 70

Tile: / ')4/

STATEOF )

) ss

COUNTY OF )

The foregoinginst ment was acknowledgedbeforeme this y of 4 ,20 ,by

Witnessmy hand and officialseal.

My commissionexpires: 1 -
\%

* *** LISAWOOLSEY ry blic
' s itetaryPublic*StateofUtah

Conunission# 679406
* '

COMM.EXP.10-18-2018
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LENDER

By: Date:

Tile: C Yd

STATEOF 4, )

) ss.

COUNTY OF 1)# )

The foregoinginstrumentwas acknowledgedbeforeme this ay of tb ,20 ,by

Witnessmy hand and officialseal.

My commissionexpires:Jb
- 19 -(2

LISAWOOLSEY
ry Cic

NotaryPublic*StateofUtah'
Commission#679406

COMM. EXP.10.18.2018
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