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GREEMENT is made this _%;9 of DECEMBER, 2016, by and
poli igﬁ%ubdmsmn of the State of U “County"), and Village Dev
n, UT 84405 (the "Developer@%@

|Oration, whose address is %@uth Ridgeline Drive Suite 203
O% he County and Developer C%é@ idually referred to herein O@%ﬁv and jointly referred to
the “Parties”. The Effecti e of this Agreement shall be te upon which it is recorded i

§®@ Office of the Summi @1 y Recorder. §® @@
e @@@
O
o%@ A. Developer is @ner of certain property situ he County of Summit, Stat @
Cﬁ(& Utah, more particularly des@%& in Exhibit A hereto and kno@ the SILVER CREEK VILLAGE (t

@@ “Pr olect" ). @
@ B. The §eveloper desires to develop ”Proj§ct" hereinafter referred to as the ;iProperty“)

acco; g to the approved final subdivisi plat or final site plan thereof (th PIat“ or “Final
.l \/

an”) showing a proposed sub on or site layout for said PI@@ ' @@@

3996 Psgﬁ]é @@@

tweeh Summit County, a @@

nt Group Inc., a Utah

certain requirements and-conditions, which involve the |r3§t on and construction of utlht(ge@

CO% The County has appr%d the Plat/Final Site Plan subm by the Developer subject to @X
?*

{ﬁ% fandscaping (if appl ‘\‘ , as well as other public and mfrastructure lmprovemen
© shown on the submitted construction drawings, Plat{Final Site Plan, Landscape Plan (i {%?
@@ applicable)an cuments for the Property, \@és attached at Exhibit B (“Sit vements
Plan”)

@ In lieu of completing all | ng and infrastructure mp@@ts prior to Plat/Final @@@
X te Plan recordation in accor%m |th UCA §17-27a-604.5 or or statute, Developer X
o @ may enter into a Developm provements Agreement w@ County . @
O S R @
g% E. In doing so <gémunty seeks to protect the health, safety and general welfare ¢
©®@ communit uiring a timely completion of ¢ “L é Improvements Plan and '& e

effects of u pleted subdivisions, including operty

undeveloped and unproductive. %

@{)@ The purpose of this Agr@ to protect the County fro@@%mg the cost to @@@

complete the utility, landscap jing , and infrastructure improvements and is not executed for the
¥ 3 X
o © XS XS X

gg@@ @@&%@ 2 @@&%@ gg@@
S i i i
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g}\%&% benefit of material q@%@%orers, or others providing \@ervices or material to the Prn{%@

@@ or for the benegs@ or home buyers in the Proje@c@ @@
@ G. The@tual promises, covenants, and @gations contained herein are auﬁized by

Stateeé&i local law and regulation. ﬂ Q(\X
2 = =

&2 & e &
O«X NOW, THEREFORE, in co%si ion of the premises and thand conditions herein stated @X

‘and for other valuable considerati he adequacy of which is agknowledged by the Parties heretoit N
1S er X quacy gea by
E $ &s@

g%og% agreed as follows:
© ©) © ©
@@ DEVELOPER’S @@Anom @@ @@

1. Improve%r:ts: The Developer will design, %struct, and install, at his own exﬁkse, those on-site
and ite-utility, landscaping (if appli , and infrastructure improve imaccordance with @
of ity ping ( pplica imp e cor ©
eapproved Site Improvements PI@ d the Cost of Construction PE ate, which is attached
&gt Exhibit C (together the Site | vements Plan and the Cost of truction PE Estimate are @X
% 3 referred to as the “Ilmpr @e@ s”). At a minimum, the Sit @/ements Plan shall address ,© @

O
G . . " RS
g% culinary water, sewer, cal power service, natural ga ce, telephone service, telews%@
@ service, storm wat @inage, trails, roads, Iandscapir@ weed control. The Develo
®® obligation to c@ te the Improvements will be i@ ormance with the time sche@ defined
by this Agreement and will be independeht of any obligations of the County cor%ﬂned herein.
2. I@ﬁé@%ﬁ Completion Assurance @s@j@nce") Options: To secure t@@nstruction and @@
i tion of the Improvements un@p is Agreement and the obliga for the warranty as set @
5 %arth in 914 herein, the Develgp ill deposit with the County as urance, 110% of the Cost of, @X

o @ Construction PE Estimat (w@n includes a 10% warranty), @ior to the Effective Date, O%@
{ﬁ%% through one of the fog%%mechanisms: @%& @Ggg

@@ ° @ A. Irrevocable Letter of Cr <i@&he amount of § %@

Option B. Subdivision Impro@rents Disbursement Agreement@ﬁhe amount of @

@@% $.1,804,929.11 @@ @@

3 10
Option C. Cash in egmount of § g escrowed by the County
» % 5 &

e
é;%@ Treasurer or thi arty escrow agent pursuanot tg;% sh Bond Escrow Agreement. <

) ) 5 @
Qé@ . Optiorformance or Surety Bond inount of $ . {2\%3%
© © © e
@@ . @@ E. Subdivision Plat Hold. ®® @

@@Qﬂ Option F. Building Permit H@@s gés @@ @QQ

@ e OptionA: Irrevo ter of Credit (“Letter of Credi he Letter of Credit
X shall be (a) irocable, (b) issued by a financial ; itution, (c) of a term X
5 @ o @ 0 < @
% @) % @) % O %
K (R o
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@@tltutmn the Developer am@@unw. The Disbursement Ag@@»t will

@@

@@@
o

%%@

@@@éS @5
&> O 5>

o
su@% o cover the Completion an ty Periods, and (d) review%%%ﬁ
y the County Attorney. The L of Credit will be payable upon and

=

O

@@Summlt County. The Letter@{@ilt will be payable to the Co @2@ ullorin
part at any time upon presentation of (i) a sight draft drawn on the-issuing

S
5%
&

5&@

@@
O

o &
S8

S

&
S8

@@

@@@ |
(O

@é@@

financial institution to wﬁw the County is entitled to drawﬁsuant to the
terms of this Agree i d the Letter of Credit; (ii) a ertific tion executed by @&

an authorized r entative of the County stating he Developeris in

default ugd&is Agreement; and (iii) the ogig@%mtter of Credit. @X
5 -

Op % Subdivision Improvements %rsement Agreement (“Disbur %ﬂ
ment”) — The Disbursement A ent will be executed by a fina

provide for segregation of Developer’s loan proceeds by the financial institution.
Pursuant to the terms o ‘- e Disbursement Agreement e County is entitled to
draw funds, in fu Q%@n art upon presentation of st for disbursement; @
and (ii) ace executed by an authorize entative of the County %@
stating that&l)eveloper is in default unde@t@greement or (iii) as o @
W \\ ovided by the Disburseme %e ment. Modifications to %@
3

standard Disbursement Agre 'S‘v ent shall be reviewed by the Co
Option C: Cash Bond Escrow Agreement (“Cash Bond") - Cas in the form of a
@ count in the sole ownership of th unty will be
escrowed with t@b' ity Treasurer or third party @@ agent pursuantto a @
Cash Bond. 7% nty is entitled to draw upo; funds, pursuant to the X
S

terms of ‘u h Bond The funds will be ;\. séd to the County in full orin o

Qe Isi \
the Cash Bond.

Option D: Performa gi.? urety Bond (“Performance B
n -

— A Performance @

to draw pursuant to @@

Bond shall be is which the County will be

the terms of formance Bond and will mc% erm sufficient to cover X
the Com and Warranty Periods. Thé’ will be disbursed to the O%@
Countyin-full or in part, upon present 5h of: (i) request for disburseme

(ii rtification executed by an aut d representative of the Cou

§@S|gnee stating that the Devw in default under this Agreegg@or (iii) as
otherwise provided by the Pe ance Bond. The Performance d shall be

<l
O@ n
&

5&@

reviewed by the County orney for acceptance as an Assﬁnce

Option E: Subdlgsgl@t Hold (“Plat Hold”) — A P@Q@ ay be utilized as an @@@

Assurance fo cts that do not contain lmpr nts to existing Summit %

3P 4
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5. Commencement an@ pletion Periods: All Improve

Construction Pﬁﬁ@ate and Site Improvements
(2) years from Plat or Final Site Plan approval (the

@@

W

@ég%

N

X
gﬁ@%
®@

@@

@@n

(2) years.,

3
o

provements Plan, general ind

provide timely notice t
Engineer whe

will
O

&Period"). Developer agrees to
Standards.

Improvem\e(gwts guaranteed by a
w't( ) months.

(@)amage to Public Improvemen
any existing public improve

County shall notify Develope
Developer shall have

Develop

ggf@
®@

. O
O
Co Ri t-of-Way or Right-of-Way

O O
@?al to the subject Plat. The %&
d by th@ nty. Release and recording o Plat

completion of the Improve
(iii) a letter fro

m o
current lien r&loé>
o %@ o
= Op %@%uilding Permit Hold (”Pern(lgﬁ%%"

ssurance on a limited basis whepe there are Improvements val
@ an $10,000. The release of @mit Hold requires completio@e

Improvements pursuant to the terms of this Agreement. The completion period

:

within a reasonable time a

The,
(“‘1}' @govew of any claim hereund%@ég
asonable period of time withi@n ch to repair said damage. <@@

7. Traffic Contro&&lring the construction of any ué@s or Improvements described l@n,
hall be responsible for controlli

Q§§Sn
pede gixrafﬁc through and around a s uction sites and activities. 1@
X core ing to the latest version oft%h gﬁual of Uniform Traffic Con& O'ses.

@@

=

a cording fees will be hel
| require: (i) completion of @@rovements pursuant to the f this
Agreement; (ii) County Manager-acknowledgement on the Plat certifying the

ents and extinguishment of thi
iercholder, as indicated on the P!
ompletion period for the I%@é
O
3

) — A Permit Hold may be

reement; and
t they remain the
ments is limited to two

is limited to six (6) mo

o@ o) o@
@:9 Standards: The Develop @;/nstruct the Improvements ac@%g to the approved Site

ustry standards, this Agreement, a .X pplicable County regulation

¥

Assurance and the County
t

the Improvements, each and one of them,

t &&Sy
%anship under normal oper@o a period of

0D

WO

s, as outlined in the Cost of
il be installed and comple@in two

ompletion Period”), with the excéption of

Permit Hold; which requires that Improvem be completed
3

\D eveloper agrees that it shall re or pay for any damage to

O
damaged during the construction-6f new improvements.

©

d expediting the movement ofﬁ\icular and
ntrol shall be

&
011 Page 4 of 32 Sumn&g&u
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County’s acceptance of the | ements (the “Warranty
ptly correct any deﬁcienciegi@er to meet the County

O

3

O

S
O

O

C
o S
O

nty

&

o

EO @
at'less

(the “County Standards” OT eveloper shall instruct the gn@ or or construction manager@o®@
eveloper, contractor, issuer

never @bservation or related constru ‘@activity reveals that an Impro

does not conf@@@che County Standards or is ise defective. @

Warran@yriod: The Developer warrants
e

rom defects in materials orO
€ (12) months from the date o

AN
©
: ffo%@

©

©@@

©@@

@@@

©@@
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e NC
Q&% 8. Road Cuts: Developer Iedges that the County has ‘ ations governing road cuts, t \ N
@ provisions of which s pply to the alteration of any r ecessitated by the installatio @ y
@@ utilities or Im nts descnbed in this Agreer@@
9. Weed Co ol The Developer agrees to co ly with Summit County Code §4 , et. seq. relative

to con d elimination of all noxious x% of plants as identified wnhu@ roperty @@

rles. The Developer further coordinate with the Sum ty Weed @

@ epartment, prior to commenc nt of work, relative to mspectu@gnd importations of weed %
] @] O

free project materials. N N

@) % O @)

@ 10. Roads: Developer a o construct, at Developer's ¢ public and private roads and

@@

Q%&

COUNTY’S OBL@@@N @O | @

and private ro @@ovements within the Prochcordance with the plans an

specifications in the Site Improvements Plan eloper agrees to install any tra control
signs an% andard street name signs as re d by the County and to re-veg e all cuts and fills

resu m construction in a manne ill prevent erosion.
@“‘ ©

pliance with Law: The Dev Cgﬁshail comply with all relevan ﬁ%?al, state and local laws %@
and regulations in effect at tﬂ%@e of Plat and/or Final Site PIaﬁ?@oval when fulfilling its O%

obligations under this @g@gﬁent Q%Og%@ Cg%@
© ©

12. Inspecti %and Notice of Defect: The Coun S«x shaII conduct inspections of th%gprovements

from ti time. In the event that there eficiency in performance b oper hereunder @
@ e Completion or Warrantg% , the County may issue a Defect to the @@
loper and the issuer of the nce. The Developer shall ha (30) calendar days x

%@ thereafter to cure the defec Cure Period”). If a defect is P&@rrected within the Cure O

%

Period, a condition of may be declared and an A f Lapse of Improvements @%
Agreement may be i@ stating that building permits, ing permits and certificates of

occupancy wil @ issued in connection with a@@withm the Plat or Final Site ggjﬁ@wd the

County may re@st that a court of competent jurisdiction enjoin the sale, transfer orconveyance

of lots wﬁn the Plat or Final Site Plan unt| ew Development Improvemen%greement and

Ass @Q re accepted by the County & defect cannot be corrected Q he Cure Period, @
{,- eveloper may request an e of he Cure Period from tlx Engineer. x@@
ssue the Developer a Notlce %@

" Notice of Non Compliance @mpletlon Date: The Courgy @
of Noncompliance in t% t that the Improvements ar, mpleted by the Developer ég@

accepted by the Cou@ ithin the Completion Period. ement weather or cwcumstan@
beyond the D@?@r’s control prevents construﬁ@thm the Completion Perio @ ension
to the Completion Period of up to a twelve (12)-months may be requested by the Developer and
approvea\\% the County Engineer. A written%quest by the Developer mdwatmégzause and reason
d ounty Engineer not earlier than {.3 en (14) calendar @@

for ension shall be submitted to “

d@ls prior to the expiration of tr& etion Period. The request % extension will be reviewed %
@]

O O B

Q& @oégém 1 Page 5 of 32 Sumn&é&unty
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@% by the County Enginee ay only be granted in such ere the Assurance is also %
@ extended for the life @ modified Completion Period approved extension will be ex@ das
@@ a written Add@o this Agreement. If an extﬁ@f time is not approved by t@
Engineer, an A vit of Lapse of Improvements Agréement may be recorded stating that building
permits ding permits and certificates of a%:pancy will not be issued in co q‘ ion with any lots
wit .o at or Final Site Plan, and t @n may request that a court ¢ @

of petent jurisdiction @
e@@n the sale, transfer or conv al@o lots within the Plat or Fin S@P an until a new X@
% Assurance are approved by @

@@@

O

evelopment Improvements A ent, with modified time Im@s

@%&@ the County. O%@ @\%3 @\%3
14. Acceptance of Impro ents: The County’s acceptan ‘ mprovements is conditioned (a)
the presentatl@ eveloper of the required si s of acceptance by all entltle§§ng the
constructed Improvements, (b) clear documentation and testing that the Improvemen s have been
comple er County Standards, and (c) esentatlon by Developer of a ent or
2@ s, where appropriate, for {g:e.t@ efit of the County, demonst @ at the Developer @@@
x the Improvements in fee s le with no liens or encumb% thereon. Acceptance of %
o @ ny Improvement does not %@te a waiver by the County of 3 hts it may have on account @
@\%%%@ of any defect in or failu *‘ 'r“ h|ch occurs after the

acceptance. Public |
®@ Improvements s .‘ @
@ Owners Associ@m
15. Reduc Assurance: As portions of the \ Improvements are complet&@éccordance with @
tz :; ment, County regulations, andtheé approved Site Improvemem he Developer may @@

application to the County Engineér to reduce the amount of t nal Assurance. If the X

o &ounty Engineer is satisfied -.-\ h portion of the Improveme@%@ve been installed and O%@

%%%@ completed in accordance ith' ounty Standards, she may Sse e amount of the Letter of Crédi
Disbursement Agreemen be reduced by such amount she
deems appropriate hat the remaining amoun@@ etter of Credit, Disburseme
@ Agreement, Cash-Bond or Performance Bond adequately insures the completion of th mamlng
site lmprgzments. At the request of the Dﬁoper the County will execute a@Xnendment to this
Agree @ erifying the acceptance of s i@\ alled and completed Impro nt, and waiving and @
rts right to draw upon the @;ﬁ;nce for installation and com on of the same. A @@
@ eveloper in default under trgs ement will have no right to su eduction of the Assurance. @X
@ Upon the acceptance of all s provements, all amounts up % of the Cost of Constructi g %

f& PE Estimate which may wn under the Letter of Cred ursement Agreement,
@ Performance Bond @s Bond, will be released, leav {§@ remaining balance of 10% o {%é@ost of
@@ Construction P ate as the warranty. Followi e expiration of the Warran the full

remaining balance which may be drawn under the Letter of Credit, Disbursement Agreement

Perfor i‘* Bond or Cash Bond, will be rd @ @
16, l@;/Proceeds The County W|I§ @:{ds drawn under the Assurgnc@@ﬂz herein only for the %@@

urpose of completing the Impr, ents or correcting defects ilure of the Improvements.
%@ mp i &

o (N 7
@3%@ &%&@ 11 Page 6 of 32 Sumn@&nty
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o N N o D
%@%@%THER PROVISIONS Og%%% @@@ @@é@

© ©
@@ 17. Events of Defa@@e following conditions, ocm@v@ or actions will constitute a@ by the

Developer during the Completion Period or Warranty Period:

a. @eveloper's failure to comple@é\éporﬁon of the Improvementformance with @
t@@: y Standards within the Co@o or Warranty Periods, as t e may be, and shall fail @@

o cure such default within the ‘r‘ eriod (or extended Cure Perigd).after receipt of written @X
- @@Noﬁce of Defect from theOC Ospecifying the nature of suoch d . The County shall be entj}l@
Q%%% to undertake such wor %ay be necessary and approp t5 cure such default and the C
@ shall be reimbursed f@ e reasonable costs thereof eit@ y payment of such costs withi

@@ days of delive invoice to Developer or by @@g funds under the Assuran@&rth in
12 herein.

b. @eveloper’s failure to satisfa @omplete each portion of the vements within @
t@n letion Period, as documen@@ the issuance of a Notice of mpliance, orto @@
&emedy defects within the Wgr Period. R @X 5 @X

@]
N ™ N
g%%@ c. Notification @%@hty of Developer’s insolvenﬁgéﬁgéppointment of a receiver f ©
% Developer, the filing luntary or involuntary petiti ankruptcy, and the foreclosu
© &)
@@ any lien agains@@openy or a portion of the P@ : @@

18. Measure of Damages: The measure of damages for breach of this Agreement by Developer will be
le cost of satisfactorily com égthe Improvements. For imp ents upon which @

the re@\
cg%;@ on has not begun, the esti sts of Improvements as s Cost of @
% truction PE Estimate will be primafacie evidence of the minimum cost of completion; X
© @however, neither that amou the Assurance amount sh%II ish the maximum amount 8f @@
@)
{%%@ Developer’s liability. Q&% (5%3% Q@ N
®®@ 19. County’s Rights g@efault: When any event of g@occurs, the County may ex @@t\é

rights under the*Assurance and contract with a third’party for completion of the Imp ments.
The Developer grants to the County, its successors, assigns, agents, contractors, and employee, a
nonex % right and easement to enter: operty for the purposes of ct cting, installing,

n@@n g, and repairing such Imp@\lﬁ@e ts. Alternatively, the Cou y-assign the proceeds @@@
% e Letter of Credit, the Disbu ent Agreement, Performance or the Cash Bond to a @%
@subsequent party who hasO a d the Property by purchas% fo sure or otherwise who will 5

0 > . . chasg, (s
Q%g% then have the same rig ompletion as the County, if @@ﬁ y if, the subsequent party ag@
@ in writing to complet@ unfinished Improvements an@ ides reasonable Assurances f e
@@ obligation. In @?@, the County may also revo@@ﬁcates of occupancy, issue avit of
Lapse of Improvements Agreement, and/or enjoin the sale, transfer, or conveyance of 1ots within
the Plat inal Site Plan, until the Improvements are completed and accepte ese remedies
a@c@@atwe in nature and are in o any other remedies the@ as at law or in @@@
o o o
O 8 O O
QQ%E%@ O@&?%P 7 of 32 Sum @%
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x@@@ x@@@ \ x@@@
6\%%%@%? Indemnification: The i O%eCrC}expressly agrees to inde@g%ﬁold the County, its emp{%@@
@ O

agents, and assigns ess from and against all claim s and liability of every kind an ure

@@ except those a@m of negligence on the palﬁj@munty, its employees, agew
assigns, for injury'or damage received or sustaine any person or entity in connectioh with, or

on accomﬁsof the performance of work at th%uroperty pursuant to this Agreem\%\t. The Developer
r

furt es to aid and defend the C@@. @@ @@@
@!\Io Waiver: No waiver of any p /ision of this Agreement will be ed or constitute a waiver of @X
?‘

o) ®)

any other provision, nor V&I" eemed or constitute a CO%tl Ne

waiver unless expressly %
g&% provided for in a writt ndment to this Agreement si %>y both the County and Dev
nor will the waiver o‘ default under this Agreement@ eemed a waiver of any subse @'\
@@ default or def@ the same type. The County! ‘e to exercise any right unde@&
Agreement will not constitute the approval of any wrongful act by the Developer or thé acceptance

of any Improvement.

22, @;&ment or Madification: The @@g this Agreement may ame@@godify this Agreement @@

@ nIy by written instrument exe @‘- on behalf of the County by the-County Engineer and by the @
% Developer or its authorized o ’i; gr. Such amendment or moglf on will be properly notarized, @
g%% and recorded as an am@\%@%ent to this Agreement, beforé%%y be effective. O

§® 23. Vested Rightsﬁ@ounty does not warrant by Wement that the Developerﬁ@ed to
any other approval(s) required by the County, if any;before the Developer is entitle commence
develop t of the Property or to transfer eWnership of the Property or any ion thereof.

24, @ @tv Rights: No person or e@@ﬁi or whichisnota party t g);eement will have @@@
right of action under this Ag ment.
o O

@%5 Scope: This Agreemen i @Jtes the entire agreement 9 ;':, the Parties and no statem@
@g&\i% promises or mducem at are not contained in this A ‘(, ent will be binding on the @5{ S.
©® 26. Force Majure@ e purpose of computing the @@etlon Period, and time perlo @ounty

action, such times in which war, civil disasters, or acts of God occur or exist, will % ot be included if

such times.prevent the Developer or Coum performing their obllgatl er this @

" &
@Severabdlty If any part, term, @vovmon of this Agreement |§>h®y the courts to be illegal or @X
eg ff

@ otherwise unenforceab ality or unenforceability wil ect the validity of any o @
g%% part, term, or prowswv{i&of and the rights of the Partlég& be construed as if the illegal
unenforceable pa , Or provision was never con@@i within this Agreement. @

©
S
@ 28. Benefits: The@eflts, rights and obligations of t@t\greement pertaining to the Dev@;per are
personaldé\\gature and may not be assignedq%thout the express written conseaf\\gf the County.
Suc eht may not be unreasona I\@i@\ Id, but any unapproved a s@@n is voidable at the @@
c@@on of the County. @ @ @
& O 5 o

@) @ o) @ 9 o) @
@Q%% @Q%% 0%11 Page 8 of 32 Sumn@&nty
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%@ ment. This Agreement sh b@ﬁcorded in the Office of the
ndb élﬁb

&
@Q%% 30.

@@

PN
gg@@@ 6028 South Ridg@i@ive Suite 203, Ogden, UT 84405%&@ é{s&@
© ©

@@

%

{%31

32.

3 nal Jurisdiction and Venue%ersonal jurisdiction and venue forany civil action commenced X
by either Party to this Agree @l @
go@

34.

& &

@%3@

& P.O.Box 128 @X

X@@@ X@@
| : &
Binding Effect: This A%% t and the covenants contai i" fein shall run with the land @

shall be binding upor'm shall inure to the benefit of t @ arties hereto and their success‘ eirs

and assigns; pr: that, purchasers of resnden@@wnhm the Property or any @ ner's

association thﬁﬁves title to any portion of the Property shall not incur any liability hereunder

and no on or entity, including any homm%ner's association that receives title to any portion of

the r , may claim to be a third eficiary of the terms, co d@ or covenants of this @@@
m&ﬁ o}

unty Recorder X
e required to subordinate o

S S

@@

e on file with the County eer. All existing lien holderés
their liens to the covena t@amed in this Agreement.

%@
Notice: Any notice r@l ed or permitted by this Agre r@\ will be deemed effective eit @;
when persona@ered in writing, or (b) seve endar days after notice is d d with
the U.S. Postal Setvice, certified, and return receipt fequested, and addressed as follows:

| S 5
éﬂeloper. @@ @@ | @@
@ Village Development Gro@xkl@ @X@Q ) @X@é

Developer’s Name © @

Developer’s Mé@ﬁ Address

©
If to Coun@® ©®

é&mlt County Engineer @QV\X

0 N. Main Street @@

S
@@ @@@
Coalville, UT 84017 % (9%@% x B @X
Recordation: The Couﬁ%@%l record a copy of this Agre m the Office of the Summ|t
Recorder, CoaIvnII . @
o @@

Immunity: No@g contained in this Agreement co ; stitutes a waiver of the County’s sovereign
smmunltvégder any applicable state law, m%mg the Governmental lmmunit of Utah, UCA

Title apter 7, as amended.
@?SQ ° @@ @@ @@@

hether arising out of or rela this Agreement, Letter of &

Credit, Performance Bond: ursement Agreement, or C +Bond will be deemed to be pro O%@
only if action is comm in the Third District Court for it County, Utah. The Devel
expressly waives hi t to remove such action to er court.

Release: This Agreement shall be extinguished only through formal acceptance of the
Improve ts and successful expiration of the Warranty Period per the provisions of this @
Agre t or through entering into a \»@5@. @ d'the Developer

( . & N X
W&

@ 10 & @
Q%& 016 %11 Page 9 of 32 Sumn@&nty

elease between the Countya




S 3 9 ee

@@ @@ @@
S O N O

5 Yo ©
g%% N WITNESS WHEREOF, t es hereto have caused thus ent to be executed per the {%&

Effective Date as indicate

S S¥ ©® ®®

DEVELOPER

Y |
C %Name v ] l ‘ 94 Qi %gﬁz ﬁ[ﬂ(ﬁhf él" @ T”\ C @@@
O% % %@
Gé@ MOI fthew Lﬂﬁ@ Praw)mjr Slgna%%%@w 1 & u@%&@
@ STATEOF__ VT )®® @ @

COUNTY m@gﬁ - é& @Q(\X @

foregoing instrument was ackno g?d before me this__ /2 da\% /f N ,20 /7, by X@é

N77HE I Lo E o

o % %
@g%%@ Witness my hand g@l@cﬁml seal. Q%%@ {&%@
@@ My commi@@pires; of-f-20 %® @

<l S
o s
T

. Public~ . O%
e S I 4@@@
@ . -.Ncm"wgubﬁc
= SN COE-

S
@ Approve(gj}s to form’ i
¥ s 0'2‘32 i
% %

Summit County Attorne
@@@n% Y @@@ﬂ
%@X %@X N
O xC 2 ® &
& & e &
S O \ O
@@@ e
S @Oﬁ%@ 2 @ 11 @@X @@X
@Q%% @Q%% 0%11 Page 10 of 32 Sumounty
@@ @@ @@ @@
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@é@%@%ummn COUNTY @\%3 @ @\%3 @ g&%@
@@ County Manager @@ ﬁ
By: @':"'&%\ (. hoper ature /A/l/ L 3/;/]7 O
@omﬂ&_) @ @X @X
gg@ CoNTY O S gg@@ gggs@ %@
@@ Zhe foregoing lnsécr Ezcknowledged before n@@% day of V\(\WM”
y _Tranie
t\@;ﬁny hand and official seal. o@% @@@% @@@

X@ﬁly commission explres
-

@@és @@Q§

& & & \
S @Oﬁ%© 2 @@ 12 @@ @@
@Q%% @Q%% 011 Page 11 of 32 Sumounty
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@2 S
O O O O
o @ o @ o @ o
@@\%@% PROJECT BOUND@&{%& ’ DESCRIPTION: Q%&% {i%;
©

@@ A parcel of I@@ated in the Northwest Quaction 22, Township 1 S%@@
Range 4, and.the Southwest quarter of Sectio, Township 1 South, Range st,
Salt La%Base & Meridian, Summit Coug:g, Utah more particularly descrgid as
follo

&V

S o8

0 0 @
@mencing at the northwes%@of said Section 22, a found @m@ and running @@
t

ence South 89°43'02" East,a distance of 989.25 feet along the northerly line of said X
O%@ Section 22 and thence N °16'58" East, a distance of feet to the true @

O
O%@ Point of Beginning North 42°09'48" East 13 to a point on a 460.00 O%@
foot radius curve to ight, the center of which bea th 47°50'12" East; thence Qé@

@ Northeasterly 94 et along the arc of said curv ough a central angle of @
@@ 11°45'48" t orth 53°55'36" East 143.z§§§§% a point on a 235.00 foot@
curve to the left, the center of which bears No 6°04'24" West; thence North erly

219.18 feet along the arc of said curve tg%ugh a central angle of 53°26'18"; thence
ggs.o

Nort ?49'09" East 766.04 feet; the outh 00°05'09" East 204.98 0 a point
r(?{ 0 foot radius curve to the center of which bears 9°54'51" @@

@@ ; thence Southerly 125.00 f ong the arc of said curve thr: a central angie @

N ©X of 12°40'32"; thence South 1 '42" East 95.12 feet to a poi a 210.00 foot radius @X

5 @ curve to the right, the ce which bears South 77°14'1 st; thence Southerly ° O%
gﬁx 177.43 feet along th said curve through a cen e of 48°24'33" to a point %@

©

on a 477.50 foot ra on-tangent curve to the left enter of which bears South

39°37'51" West; ce Westerly 303.62 feet alo arc of said curve through a @
®® central angl@ 25'54"; thence North 86°@e5t 209.67 feet to a point@
927.50 foot radius curve to the left, the center hich bears South 03°11'57" t;

thence Westerly 222 .49 feet along the a%gf said curve through a central angle of
1 °@ thence South 79°27'19" W 7.42 feet to a point on a 32

ot radius
the right, the center of which pears North 10°32'41" West; Westerly @@@

289.54 feet along the arc of said e through a central angle&f 6'26" to the Point X

o @X of Beginning. o @ 5 @ 5
{ﬁ%%@ Containing 474,625 g@@ea or 10.90 acres, more@%@ Gﬁ\;%% >
@ This easement ig tained within Parcel SS-30- @ @
S® J¥ S¥ Ob

PROJ%Y BOUNDARY ‘B’ DESCRIPTION: é@
@g@gl of land located in the N Quarter of Section 22, T 1 South, @@@
X nge 4, and the Southwest of Section 15, Township 1S , Range 4, East, X
o @ Salt Lake Base & Meridiap @%mit County, Utah more pati y described as @
follows: o%@ N

N N 3

@) @) @]

& 0 &

@ Commencing at th hwest corner of said Sectio ."a found stone and running 5

@ thence South 2" East, a distance of 12 et along the northerly line @

@ Section 22 @( ence North 00°16'58" East nce of 288.25 feet to the tr@ int

of Beginning. Thence North 79°27'19" East 142.00 feet to a point on a 872.50 foot

radius cﬁgxe to the right, the center of Wt[%n bears South 10°32'41" East; nce

Ea 09.29 feet along the arc o rve through a central ang s@ °44'38", @
South 86°48'03" East 20@ to a point on a 422.50 f@ dits curve to the @@

O%@ M:\01_MDS\01_Eng\130 Silver Creek % 9_Survey\Phase 1A\Silver Creek Village PProject Boundary A-B Legal © @X

@%@ Desc.docx @%@ % O%@
0 &3, 011 Page 14 of 32 Sumount
O © © | ) aated
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S S
X@@@ X@@@ X@@ X@@
(O e, e, (O

O, O
o%@ %@ @ O%@
right, the center of whi ears South 03°11'57" West; e Easterly 18.24 feet %
©) 28'24"; thence South ©)

along the arc of saitbgtirve through a central angle

@@ 00°05'09" East 1.129.08 feet; thence North sw est 565.01 feet; thencw

00°05'09" Wi ,000.90 feet to a point on a 0 foot radius curve to the left,
center of which bears South 89°54'51" West; thence Northerly 99.90 feet along the arc
of sae through a central angle o %‘%o 6'50" to the Point of Begin

0
@Paining 639,658 square feet @;@68 acres, more or less. @@

ng@@ This easement is coz%z%n%é@;k@ﬁin Parcel SS-30-A ggix@oﬁ%@
S @ @

9 S

R

x@@@
&
S8
S N S
x@@@ \ \
@%@@ @&@@ @&@@ g{%@@
S S S S

%

@%
x@@ 2 ¥

2

& @@Q% @@@

O%@Oﬁ%© gﬂéztc);_ol\fxDS\Ol_Eng\Bo Silver Crge%@ 9_Survey\Phase 1A\Silver Creek Vili@l’ro}ect Boundary A-B Legal O%@@X
@Q% @Q% 011 Page 15 of 32 Sumounty
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©
O @%@ O @%@ O @%@ O @%@
Qg%%@ @O@%@ EXHIBIT C Qé%%@ @f&@
@ @ N@@ TIMATE @
@ @ COST OF CONSTRUCTI S @
@ é& @ (Insert Cost of Constructiég P§2timate after this Page) Q(\X @
o o o o
\© \© NG \©
& & & &
& & & &
<) s <)
x@@@ x@@@ x@@@ x@@@
& & & &
@égﬁ @égﬁ @égﬁ ®@&%§
N N N N
s s s
x@@@ x@@@ x@@@ x@@@
& & & &
@C@Qé% ®<§\%g ®@® ®@®
N N N N
3 S 3 3
@@ @@ @@ @@
& & & &
@égﬁ @égﬁ @égﬁ @éﬁ%
N N N | N
©@@é& Q@@Q% Q@@é& @@<§
5 é%@% = éﬁ%@% 15 2 éﬁ%@% S éﬁ%@%
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o O

O % o Q% o % \O (C\%
Q@%% {i&)ST OF CONSTRUCTION PE égimATE %&
@C@ Project:|Phase 1A-§b@@k€/ <®Qf/ DATE: Februa@\z@%
@ Item No. Description nit Quantity Unit Cost “Total Cost
[ 0  |EARTHWORK e o T
1 Silt Fence LF 800 $ é\z 50 S 2,000.00
2 Consthuction Entrance <o)V EA 0 $<01,500.00 | $ - @
3, (({Wetland Fence / Silt Fence > (0) LF o |3 4001 $ - @@
4\ [site Grubbing and Stock Pile Topsoil (12°) Y 13518°F'$ 4.00[$  54,072.30
N CUT / FILL Roadway Excavation"\\ cY _ 18400 | $ 6.50 [ $ 119,600.00 @%
N Borrow Roadway Fill " cY 471 | 7.00| $ 66,297
Q%& 7 Revegetation AL AC Al 838 |$ 2178.00]$ 18024940
®@ \‘ _ ] ‘A‘v EARTHWORK SUBTOTAL: | $-2 .
@ Curb and Gutter - 3 , 5045 141,867.00
12 Asphalt Paving - Collector 4.0" Thick (\ SF 14,828 S 1.75| $  25,949.00
13 Asphalt Paving - Residential 4.0" Thick .~ SF 88,010 | $.\1\1.75| §  154,017.50
14 . /JUntreated Base Course - 13" Thick - /) cY 6,300~ }& )\ 30.00 | $ 189,000.00 @@
15 (_~JADA Ramps (A EA 15 \Lp$™ 2,500.00 | $  37,500.00 @
16 Sidewalk - (4" Concrete - 6" UTB)) SF 42, S 550 [ $ 236,445.00 %
07 Roadway Striping N (s L5 Ts 1,20000 S 8,400.004.°
O%ﬁ 18 Roadway Signage (S0 EA ol 28 $  500.00]$  14/,000.00°
- : 2 N
© ] _807,178.50
S e
$ 39.00°8  90,363.00
23 24" ADS PIPE A LF 402 $  43.00]$ 17,286.00
24 30"ADS PIPE \ LF 0 $ ,<=47.00] $ -
[SD’ROADWAY INLET BOXES ] Y EA 32 |532225.00] $  71,200.00 @
26/ \“Flared End with RIP-RAP APRON (" »/ EA 2 (( 1,100.00 [ $  2,200.00 @@
27"~ |Open Ditch LF 987 1S  16.00| S 15,792.00 x
b AINAGE SUBTOTAL: | $ @
o ~ |CULINARY WATER o ne T }
Q& 30 16" C905 Waterline (%3 S 45.00
© 31 12" €900 Waterling— LF N 0 $ 33.00 OV -
@ 32 10" C900 Waterfine—" IS 937 $ 30.00 }.$~128,110.00
@ 33 8" C900 Waterline O 3,787 | $ 27.50Y°9) - 104,128.75
34 16" Butterfly Valve EA 0 $  4,000.00 [ $
35 12" Butterfly Valve \ EA 0 $  2:650.00 | $ -
36 |10} Gate Valve OV EA 0 $ 2)035.00 | § - @
37, (8" Gate Valve ©) EA 32 |($) $,850.00 | $ _ 59,200.00 @@
38— [Fire Hydrant Assembly N EA 9. 1% 4,000.00]$ 3600000 %
39 AN NG
o 0 - CULINARY WATER SUBTOTAL: [ $  227,438.75
Q& 41 2l c S
42 ALL ITEMS SUBTOTAL: [ $ 1,491,676.95
@ 43 (o) R 10% CONTINGENCY: | $ ~149,167.69

) R — S S e T
46 &\X é\& GRAND TOTAL: $ 1,804,929.11

s o =k o
@ N

& & & £ &
Q%E @Q%E Oé%@ﬂ Page 19 of 32 Sumounty
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Q Q Q Q
o o fﬁ% o Q% \o (@,\%
Qé@ @fg@&)ﬂ OF CONSTRUCTION PE Q@NATE Qg@
®@ Project:|Road 3.2 - ngg@i%eék Way (\w DATE: Februa AW
@ item No. Sl gn\ﬁ Quantity | Unit Cost “Total Cost
1 Silt Fénce LF S 250 $
2 Construction Entrance <oV EA $ <'C1)500.00 | $ - @
3, (JWetland Fence / Silt Fence > (0) LF >fs) 4.00]| $ - @@
4= [site Grubbing and Stock Pile Topsoil (12°) cY 1,661 1’ 400| $  6,643.56 %
N5 CUT / FILL Roadway Excavation <\ Y 7N $ 6.50 | $ - b
o 6 Borrow Roadway Fill = cY NN $ 7001 $ a7
Q%& 7 Revegetation AL AC Al 103 |$ 2,17800[$§ 224
8
@ 9 () o/ EARTHWORK SUBTOTAL: | $.-\.8,885.76
@@ 10 [ROADWA¥. e} - Al
11 Curb and Gutter - 30" F 862 $ 16.50 14,223.00
12 Asphalt Paving - Residentail 4.0" Thick (\ SF 11,206 S 1.75] $ 19,610.50
13 Untreated Base Course - 13" Thick /g\ cY 700 $.)30.00] $  21,000.00 @
14 . /{ADA Ramps EA 8 ($,)\2,500.00 | $  20,000.00 @
15 (_~{Sidewalk - (4" Concrete - 6" UTBC) \&4 SF 4,310\ b3 550 | $  23,705.00 @
16 Roadway Striping LS AN |$ 1,20000[$  1,200.00 %
D (017 Roadway Signage L0 EA Sl $  50000[$ z,ooo.g(h@
18 S RS (o
~ * ROADWAY SUBTOTAL: 1,738,

39.00 [8

@ 21 18" ADS PIPE ¢ $
@ 22 24" ADS PIRE- ) N $ 43.00]-%/
23 30" ADS PIPE B LF $  47.00]$ -
24 SD ROADWAY INLET BOXES \ EA 4 $ 222500 $  8900.00
25 IFiardd'End with RIP-RAP APRON O v EA $-3.14/100.00 | $ -
26771 @ e
7 STORM DRAINAGE SUBTOTAL: | $  19,898.00
_|CULINARY WATER o & (0 : o
o 29 16" €905 Waterline o () LF oy $ 45.00 | $ Or
Q\%@ 30 12" C900 Waterline (2% LF (0 $ 33.00 $ (&A >
@ 31 10" C900 Waterline~ LF /Y $ 30.00
@ 32 8" C900 Waterline™; LFe 431 $ 27.50 W 852.50
@ 33 16" Butterfly Valve A $  4,000.00]%)
34 12" Butterfly Valve EA S  2,650.00[3 -
35 10" Gate Valve EA $  2,085.00] $ -
36 8" GateValve o)V EA 8 $ <2,850.00 [ S 14,800.00
37~ ({FjreHydrant Assembly (O) EA 218500000 $  8000.00
38\ N
_~39, CULINARY WATER SUBTOTAL: | $  34,652.50
\40 7 = o o
= ST (D AL ALLITEMS SUBTOTAL: [$  165,174.75
Qg% 42 10% CONTINGENCY: | $ 1651748
© 43 () (& TOTAL: $ 181,692.23
@@ 44 %@ %@ 10% WARRANTY:['$)\> 18,169.22
45 GRAND TOTAL:-§ 199,861.45

©

&2

o%@@
&

O

@@

N
NCS
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Qg%

O

@@

=

@@

@@
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0. (4 /%% o (8% o (@A%
@E@% %%OST OF CONSTRUCTION PE ESTIMIATE &S
®@ Project:|Road 4.1 - Sgry@gerry Drive @Q’/ DATE: Februa@@@l{?
@ item No. Description nit Quantity | Unit Cost Total Cost
» 0 L EARmm ‘“‘"”/"‘;i?;ﬁ y\\ . “{‘;1: . -
1 Sil ce S 250 S -
2 [Construction Entrance o)V EA $<01,500.00 | $
3~ (C|Wetland Fence / Silt Fence > (0) LF 1Y) 4.00] $ -
4. |site Grubbing and Stock Pile Topsoil (12”) Y 31641 $ 4.00] $  12,656.89
N5 CUT / FILL Roadway Excavation\ cY . 68685 |$ 6.50| $  44,648.50
- 6 Borrow Roadway Fill cY - X500 $ 7.00] $ 10,500
gg%% 7 Revegetation A AC 196 |$ 217800} $ )
8
@ 9 & 2/ EARTHWORK SUBTOTAL: kﬂ 077.09
©® 10 {roADW. ' e B
11 Curb and r-30" LF 1,807 |$ 16.50 s 29,815.50
12 Asphalt Paving - Residentail 4.0" Thick (\ SF 25,541 S 1.75| S  44,696.75
13 Untreated Base Course - 13" Thick N cY 1,500 | $.5),780.00| $  45,000.00
14 . |ADA Ramps EA 1 5)\2,500.00 | $  2,500.00
15 (_~—{Sidewalk - (4" Concrete - 6" UTBC) {QA SF 9,035, p% 550 | $  49,692.50
\3\6 Roadway Striping LS /k $ 1,200.00( $ 1,200.00
(017 |Roadway Signage NEH EA %[5 50000] S 2,00000)"
S S D

18" ADS PIPE.

ROADWAY SUBTOTAL:

®® 22 24" ADS PIRE>)
23 30" ADS PIPE " LF $
24 SD-ROADWAY INLET BOXES \ EA 2 $
25 _]Flatéd'End with RIP-RAP APRON PN EA RN 160.00 $ -
26/ ] (X (
27 STORM DRAINAGE SUBTOTAL: | $  16,033.00
k >@3§_ . |CULINARY WATER - o i LR e
o 29 16" C905 Waterline o (T LF o S 45.00 S ¢
(55{% 30 12" €900 Waterline (33 LF (3 $ 33.00[ 5 (RS
©) 31 10" €900 Waterling—X LF /) $ 3000]$ () -
@ 32 8" C900 Waterline: RS 1,190 |s 27.50 \gfm,nl 25
@ 33 16" Butterfly Valve QUEA $  4,000.00].9
34 12" Butterfly Valve EA $ 2,650.00]$
35 10" Gate Valve EA $ 2035.00] $ -
36 8" Gate Valve o]V EA 7 $ @,850.00] $  12,950.00
37~ ({FireHydrant Assembly ~(0) EA 2 /|8 4000.00] $  8,000.00
38 N =
39 CULINARY\WATER SUBTOTAL: | $  53,661.25
o \%0 = alida @] Q
2" 41 ¢ AL ALL ITEMS SUBTOTAL: [$  316,676.09]
% 42 10% CONTINGENCY: | §  31,667.61
©) 3 & = TOTAL: _$ _348,343.70
@@ 44 %@ %® 10% WARRANTY:]$)\ 34 834.37
45 GRAND TOTAL:$  383,178.07
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o o (?% o (Q% O @
@ Q&ST OF CONSTRUCTION PE ATE g%\B
®@ Project:|Road 4.2 - Sg(\@@é;/ry Drive @U DATE: Februa W@ﬁ
@ Item No. Description it Quantity Unit Cost “Total Cost
0 . {EARTHWOR e aor T
1 Silt Fénce LF S 50| S -
2 €anstruction Entrance o'V EA $ <1)500.00 | $ - @
3> (dWetland Fence / Silt Fence > (0) LF >80 a00] s - @@
4\ [Site Grubbing and Stock Pile Topsoil (12%) cyY 1,016 “}1'$ 400 $  4,065.78 X
NS CUT / FILL Roadway Excavation <\ CY - 2000 |8 650 $  1,300.00 @
5 \—6 Borrow Roadway Fill cY NN MIB 7.00{ $  10,500.09
gg% 7 Revegetation A~ AC U 063 |$ 217800 23722
8
© N S, \17,237.98

Curb and GUtter - 30"

EARTHWORK SUBTOTAL )

13,167.00

_|CULINARY WATER

12 Asphalt Paving - Residentail 4.0" Thick SF 841 S S 1,471.75
13 Untreated Base Course - 13" Thick (f(} cY 300 $ ﬂ\m 00| $ 900000 @
14 /IADA Ramps EA 2 ($)°2,500.00| $  5,000.00 ©)
15[ (_~[Sidewalk - (4" Concrete - 6" UTBC) &K/> SF 3,990\ -8 550 | $  21,945.00 @
\i\Q Roadway Striping LS AN $ 1,200001{ $ 1,200.00 @X
o~ (O27 Roadway Signage R EA R $ 500.00 | $ 2,000.
(D (R =
N ROADWAY SUBTOTAL: | $  53783.75
STORM DRAINAGE &~ e 0 . e O
18" ADS PIPE)\S NS 241 $ 39. og 9,399.00
24" ADS PIPE-) NOAF $ 43.00% -
30" ADS PIPE " LF $ 47.00f $ -
SD ROADWAY INLET BOXES \ EA 4 $ 222500 $  8900.00
25 Flared End with RIP-RAP APRON gV EA $~.1,100.00 | $ - @@
26/ 7 [ @
2 RAINAGE SUBTOTAL: | $

18,299.00

o 16" C905 Waterline .o $ 45.00 | $ s
{ﬁ% 30 12" €900 Waterline (33 LF (R $ 33.00] § (%S
@ 31 10" €900 Waterline =3 LF /) $ 3000]S  (O) -
@ 32 8" €900 Waterlife 497 $ 27.50 |$<'.13,667.50
@ 33 16" Butterfly.Vaive OEA $  4,000.00.}.8) -
34 12" Butterfly Valve EA $ 2,650.00] $
35 10" Gate Valve EA $ 203500/ $ -
36 8" Gate Valve <o) ¥ EA 3 $ <2,850.00] $  5,550.00 @
37 /> ({FjreHydrant Assembly > (0) EA 152/ 4000.00 ] $ - @@
38\ N X
39 N CULINARY.WATER SUBTOTAL: | §  19,217.50, @
5 \"40 o o (L 0. (<
41 A Y ALLITEMS SUBTOTAL: | $  108,538:
g% 42 10% CONTINGENCY: | $  16,853'82
@ 43 O = TOTAL: $ 119;392.05
@@ 44 &@ %® 10% WARRANTY:<}. $) 11,939.21
45 GRAND TOTAL: '$  131,331.26

@@
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:|Road 5 - Mcnm@\ﬁder Way

DATE: Februaf\Q\Z@Oﬂ

Curb and Gutter - 30"

1,768 S

16.50

Description nit Quantity Unit Cost Total Cost
EARTHWORK o o A b e

Sil ce LF S 2501 $ -

[Construction Entrance L9 EA “1,500.00 | $ -

(“IWetland Fence / Silt Fence (& LF (s 4.00]| S -
Site Grubbing and Stock Pile Topsail (12") cY 2739 $ 4.00| S 10,955.56
CUT / FILL Roadway Excavation cY o 6768 |$ 6.50{ $  43,992.00
Borrow Roadway Fill _~ cyY 0 $ 7.00| $ O 1N
Revegetation AC 1.70 $ 2178.00| $ @Q@?\BO
N EARTHWORK SUBTOTAL: \58 645.06

8""ADS'P}R \‘

ROADWAY SUBTOTAL:

LF s 29,172.00

Asphalt Paving - Residentail 4.0" Thick SF 24,914 S 1.75] 8 43,599.50

Untreated Base Course - 13" Thick <0) cY 1,300 | $<0) 30.00] $  39,000.00

{ADA Ramps (0) EA 1 ($)°2,500.00 [ $  2,500.00

Sidewalk - (4" Concrete - 6" UTBE) \.— SF 8,840\1$ 550 | $  48,620.00

Roadway Striping LS AR $ 1,200.00( S 1,200.00
Roadway Signage EA g $  500.00]$ 2,000

X b

011 Page 23 of 32 Sum

‘ $ 39.
24" ADS PIPE”/ NI $ 43.00'1% -
30" ABS PIPE LF $  @7.00]3 -
SP-ROADWAY INLET BOXES = EA 7 $ 2,295.00] $  15,575.00
/IFlared End with RIP-RAP APRON 7S EA 1 (5 \1,100.00 [ $  1,100.00
\
AGE SUBTOTAL: | $  35,668.00
_ |CULINARY WATER =~ ; A e
16" C905 Waterline 2 LF $ 45.00 | $ (%
12" C900 Waterline | LF $ 33.00[ 8 L0
10" €900 Waterling) LF (O) $ 30.00[$ (O
8" C900 Waterlire> QRO 1,153 [ $ 27.50 {2$05”31,707.50
16" Butterfly-Valve EA $  4,000.00.]-% -
12" Butterfly Valve EA $ 2,650.00| S -
10"Gate Valve EA $ 2035.00] $ -
8" Gate'Valve Lo EA 6 $24/850.00 | $  11,100.00
37/ (Jfire’Hydrant Assembly o/ EA 2 ((]}$” %000.00] $  8,000.00
CULINARY WATER SUBTOTAL: | $  50,807.50
0. (¢ o)
QX ALLITEMS SUBTOTAL: [$ 311212
10% CONTINGENCY: | $  310121.21
@U @ TOTAL: ~$./-342,333.26
Q& @ 10% WARRANTY:\}.$) ~ 34,233.33
é\\ é& GRAND TOTAL: $ 376,566.59
ok SOk SOk
& 5 @

@@

unty
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O,
O o ([ Q Q% \O Q/\%
S\%K% %%OST OF CONSTRUCTION PE @ATE {%\B
®@ Project:{Road 10 -WRQ@i%é){e Drive QM DATE: Februa 2@51/7
@ item No. Description nit Quantity | Unit Cost
. 0  |EARTHWOR . L I
1 Silt Fénce LF s 2.50 | $ -
2 Consthuction Entrance o)V EA $<01,500.00 | $ - @
3~ (c|Wetland Fence / Silt Fence (0) LF >(8) 4.00]$ - @@
4\~ [site Grubbing and Stock Pile Topsoil (12} cY 1,198\ P'$ 400]$ 479141 X
CUT / FILL Roadway Excavation <\ Y _ 2805 ]S 650 $  18232.50 @
6 Borrow Roadway Fill " cY N0 $ 7.00 | $ N
ggi 2 Revegetation G AC_ 0 074 S 2178000 $ 461710
8
@ 9 (O) % EARTHWORK SUBTOTAL: | $,~\24,641.01
@@ 10 |ROADWAX L e s b
11 Curband G r-30" F 1,155 S 16.50 19,057.50
12 Asphalt Paving - Collector 4.0" Thick \ SF 14828 | s  {(\1.75[S  25949.00
13 Untreated Base Course - 13" Thick - cyY 900 $.)80.00] $ 27,000.00 @
14 __ JADA Ramps 7S EA 1 ($)\2,500.00 | $  2,500.00 @
15 (_~-{Sidewalk - (4" Concrete - 6" UTBC) [ () SF 57275\ p% 550 [ $  31,762.50 @
Roadway Striping A $ 1,200.00 | $  1,200.00 X
D (017 Roadway Signage 21218 50000[ % 2,000.00}.°
g% ( SN
®@ 21 18" ADS PIPQ $ 3,705.00
@ 22 24" ADS PIRE.) 402 $ 43.000-%  17,286.00
23 30" ADS PIPE B $  47.00]$ -
24 SD ROADWAY INLET BOXES \ EA 6 $ _222500]$ 13,350.00
25 [Flared'End with RIP-RAP APRON o]V EA 1 $-\1/100.00 | $  1,100.00 @
26/ (J0pen Ditch -\ LF 987 ((\¥” " 15.00]'$  14,805.00 @@
27 N
o (O STO AGE SUBTOTAL: | $  50,246.00 @
o <¥;,, 29 ICULINARYWATER - o a0 , L
30 16" C905 Waterline LF S 45.00 $
@{% 31 12" C900 Waterline LF /=N S 33.00
@ 32 10" C900 Watertine LFo 49 $ 30.00 «g@\fuo 00
@ 33 8" C900 Waterline TOIF s 275009
34 16" Butterfly Valve EA $  4,000.00 ] $ -
35 12" Bitterfly Valve EA $  2650.00| $ -
36 10" Gate Valve Jof V EA $ <2,035.00] $ - @
37, ({8/"Gate Valve ~(0) EA %) 1850.00 [ $ - @@
38\ [Fire Hydrant Assembly N EA o T8 400000 $  4,000.00 X
) A e
~O\40 - CULINARYWATER SUBTOTAL: [ §  5,470.00
o ( al 3
g% 42 ALL I[TEMS SUBTOTAL: | $  189,826.01
©) 43 () PR 10% CONTINGENCY: | 6 —18,082.60

S BT D T
46 é\x é& GRAND TOTAL: $ 229,689.47 QQ

R < @@ v o
N . &

o & o & XS &
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o o
O (F% - O (@%
G\{@é‘OST OF CONSTRUCTION PE ATE {%\B
Project:|Road 12 - VuLa{\éreén Trail DATE: February@ﬁ}é@%
Item No. Description Quantity Unit Cost “Total Cost
0 {EARTHWORK : : .
1 Silt Fehce 800 $ $  2,000.00
2 | Construction Entrance J0) $< .00 $ -
3, (C|Wetland Fence / Silt Fence > (0) >18) 400 $ -
4\.—> |site Grubbing and Stock Pile Topsoil (12”) 2,592\ $ 4.00[$ 10,366.52
N5, CUT / FILL Roadway Excavation "\ cY - $ 6.501 $  10,257.00
N6 Borrow Roadway Fill cY S 12367 |8 700 $ 16 Ags
7 Revegetation A AC 161 [$ $
EARTHWORK SUBTOTA
1,436 . 23,694.00
12 Asphalt Paving - Residentail 4.0" Thick SF 16,621 S 1.75| S  29,086.75
13 Untreated Base Course - 13" Thick =~ cY 1,000 | $.,80.00] $  30,000.00
14 . ADA Ramps 7 EA '5,)°.2,500.00 | $ -
18 (_~-{Sidewalk - (4" Concrete - 6" UTBC) [ (" SF 7,180 (D% 550 | $  39,490.00
16 Roadway Striping LS AN $ 1,200.00] $ 1,200.00
(017 Roadway Signage N EA oy $  50000!$  2,000.08)
18 ) RS O\
19 ROADWAY SUBTOTAL: | $  125,470.75
-20  |STORM DRAINAGE o ' Coob O
21 18" ADS PIPE\¢ 681 $ 39.00 26,559.00
22 24" ADS PIRE-) SNOUUF $ 43.00.]7% -
23 30" ADS PIPE LF $  47.00] % -
24 SD-ROADWAY INLET BOXES EA 5 $ 222500|$ 11,125.00
25 Elated'End with RIP-RAP APRON N\ EA $.4,100.00 | $ -
26 - (A (]
7 RAI $  37,684.00
CULINARY WATER . O
29 16" C905 Waterline S S
30 12" C900 Waterline (. LF (3 $ 33.00[ 5 (WS
31 10" €900 Waterling~\ LF /) 888 $ 30.00 | $  (26)640.00
32 8" C900 Waterline\ L $ 30.00 hsoD -
33 16" Butterfly Valve QUEA $  4,000.009 -
34 12" Butterfly Valve EA $  2,650.00]$
35 10" Gate Valve EA $ 203500 $ -
36 8" Gate Valve <o EA 4 $ Q03500 $  81140.00
37> (dFireHydrant Assembly > (0) EA 2 /~$)4000.00] $  8000.00
038\
R CULINARYWATER SUBTOTAL: | $  42,780.00
\/40 o 2 o ([
41 AL AL ALL ITEMS SUBTOTAL: |$  248,625.97
42 10% CONTINGENCY: [ $  24,:867.60
43 &) =/ TOTAL: $ ~273,488.57
44 %@ %® 10% WARRANTY: ) 27,348.86
45 GRAND TOTAL:-$  300,837.42

@@

AN
@@

oL

N
N @@
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@Qg@ Q&OST OF CONSTRUCTION PE ESTIMATE S

Project:|Road 14 - Mouritain Maple Drive ’ A DATE: February 26,2017

item No.

: S0l s
<(f@)kthﬁctlon Entrance <o)V EA $<01,500.00 | $ - @
lWetland Fence / Silt Fence Q) LF Ly 4001 $ - @@
Site Grubbing and Stock Pile Top@qil\(\ﬁ/ﬁ) cY 1048 S 4001} $ 4,592.59 %
CUT / FILL Roadway Excavation-\ cY o 8 s 650[$  1,170.00 @
Borrow Roadway Fill -\~ CY NANEIIE 7.00 [ $ 2872800
Revegetation L AC 071 |$ 217800]$ 255000

N EARTHWORK SUBTOTAL: 1.36,040.59
Curb and G 772 $ 16.50 |5  12,738.00
Asphalt Paving - Residentail 4.0" Thick SF 8,887 S 1.75|$ 15,552.25 .
Untreated Base Course - 13" Thick “O) cY 600 $<0) 80.00] $  18,000.00 @
(ADA Ramps o) EA 2 ~[$)\2,500.00] $  5,000.00 ©
Sidewalk - (4" Concrete - 6" UTBE) \— SF 3,860\ $ 550 [ $  21,230.00 @
Roadway Striping LS A [$ 1,20000] 8 1,200.00 &
Roadway Signage RS EA 4 S S . ©

O

)
18" ADS P /EQ OLF
24" ADS PIRE’/ NOUF

30" ARS PIPE A LF 00][$
SD-ROADWAY INLET BOXES \ EA 4 $ 2225.00] $  8,900.00
25 [Elaréd'End with RIP-RAP APRON o] EA /$\.1,100.00 | $ - @@
267 = C @
(27 \ STORM DRAI NAGE SUBTOTAL:

S — 7

CULINARY WATER 0. .
o 16" C905 Waterline 0. (O3 LF o ' $ 45.00 $ S
Qg@ 30 12" €900 Waterline (33, LF (3 $ 33.00{ $ @3\ >
© 31 10" €900 Waterling % LF /) $ 30.00[ S ()
@ 32 8" C900 Waterline® ko 516 $ 30.00 p\§/C0T5,480.00
@ 33 16" Butterfly Valve N $  4,000.00)%) -
34 12" Butterfly Valve : EA $ 2,650.00]| S -
35 10".Gate Valve EA $ 203500/ $ -
36 8'Gate' Valve O]V EA 4 $CQ,035.00] $  8140.00 @
37> (JEire’Hydrant Assembly > (Q) EA '8 £,000.00 | $ - @@
38\ %
39 A N CULINARYWATER SUBTOTAL: | S  23,620.00 @
40 AN e o [(C
o o o
41 L Ay ALLITEMS SUBTOTAL: |$  153;406.84 |
Q& 42 10% CONTINGENCY: | $  15;340.68
@ 43 & =z TOTAL: $ ~168,747.53
@@ 44 %® §® 10% WARRANTY< | $) 16,874.75
45 GRAND TOTAL: ~$  185,622.28

@dd
%@@ %@
RO o Ne Ne

xS & & &
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®®@®

O O
o @gg% Developer has been requi @ the County to construct c@@provements (”Improveme%@
on

o

©

@@

®®@®

®<@@®

®<@@®

N

S \\ it County has received an esti
N :

Costs to complete the Improvemen
G

Q @ a. The amount of th
& :

@@

x@@ x@@ x@@
WO 2 &
SUBDIVISION IMPROVEMENTS Dlsaunséaﬁ%? AGREEMENT gﬁ@%
©

This Agreement is e t@@nto by and between Summi y, Utah (“County”), @
1&}1 Gﬁlgg e&per”).

Great Western Ins ce Company (“Lender”), and e Development Group Inc.(“D
The County, Bank, and Developer are individuall&ﬁ\fferred to herein as a “Party” an&({yintly referred |

to hereie@ “Parties”. @o @@@ @@@
RECriRHONS @X @X @X

©]

@@
&

O

to Silver Creek Village (“Sub "} in accordance with the

Summit County Code, @a Development Improvemen@eement (“DIA”) which is atta
hereto and incorp herein by this reference.

The Lendegreed to loan funds to the Der for the construction of Im ents in the @

Subdivisior 5
: © Y 2
, certified by a Utah State Pgof onal Engineer, for the total 5 X

inclusive of any construction Ca, eering, permit fees or other, @
cost required to complete t rovements (“Cost of Constr %”), plus the 10% warranty, in

amount of $1,804,929.11 that this amount from the per’s loan proceeds shalil be{i%@ed

to in this Agreemer@@e “Funds”. @ @

The Parties wish to insure that the Funds are disbutsed only to pay for the Improvelﬁyts or costs

incidental pleting the Improvements. @ @

> 22 S &

T A A\ A\

© 0O 0y 0

e Parties, for valuable cor@@n, the receipt and adequac%% ch is acknowledged, agree %@
©

follows: @ @
1) Fundsforl ments: Lender shall lock o@nds on behalf of Developer@@hree (3)
business daysof execution of this Agreement. The Funds will not be paid o%or disbursed to or

on ﬁ-\ of the Developer except as s s th in this Agreement. @ @

Zsement of Funds: @@ @@ @@
N N S-S
upon the Funds during tl'ée ompletion Period as set forth in N

Cost of Construction. Exce{%@> rovided under Section 3 below; >
the Lender shall dj se a portion of the Funds to D@ per only upon the receipt of t

following: @@ @@ @@

i) A Draw Request stating w?;‘ch of the Improvements has beenicompleted; that

@ e County Engineer has insp e Improvements for ww t is requested; ()@QQ
o)
©

@ that the work has been ted in accordance with the a plans and @

X o@% o%@X O@X

5 @ 20 3 5 @
@Q%% 011 Page 28 of 32 Sum%unty
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the DIA shall not ex




A @@
e\ O O O
@ " N (5
s& specificati that the sum requested to rsed is reasonable and con
with the ates which form the basis for @ A (“Draw Request”). @
@ (||)® Copies of all bills or invoices f@ﬁwork as set forth in the Dra@%est

which has been approved by the%eveloper

@O@ﬂm) Copies of all tes@;@r’cs as required by Summﬁ@‘@vhlch pertain to the @

X Draw Request. X
o éﬁ%@ (iv) Certi @a@a@%y the County Engineer as @t@@dlty of the Draw Request o%@@
& i

naI Draw Request shall contai natures of acceptance by all en

®@ tak@@nershlp of the constructed |®é\®ments

During the Warranty Period as égorth in the DIA, the County sh e entitled to draw
up ﬁg Funds to repair any accepte ovements. @

©
XS@Default by Developer: Upo§®% of the Developer on this ot% to Lender or default X@é

o under the DIA, Lender shall e disbursement of the Fund& y to the Developer. All

%O%@ funds shall thereaﬂg%g@tributed directly to the Cou er the terms of this Agree @
@ 4) Default Notifica i@ ender shall notify the Cou%@gmeer in writing within seven
@@ calendar d@he following: @ @

eveloper’s insolvency, the app%‘ment of a receiver for the Deve\g%r or the filing of

ﬁﬂry or involuntary petition IE@@« ptcy respecting the Devel0@<g8>>
@% Default on this obhg@Lender' or @X

o%@ C. Foreclosure gf f) en against the Property orw@% of the Property or conve»@»ﬁﬁ%
@Q% of the Property in s&o foreclosure.
@@ 5) County’s Rt@@pon Default: County shall h@@ ights and privileges as set fd@@

@ cok
Xails to disburse Funds in agcoe with the procedures as sgc %@

gggx@ forth under this Agr and the County suffers Ios@ason of such failure, Lender s %

be liable to Coun the amount of the County’s Io@ @

®® 8) Successors @@s&gns, Termination: This Ag@\ent shall be binding upon the @

successors, receivers and assigns of all Part; s and shall terminate when the g\gnty has

acc gﬁthe Improvements and has ea@ ished the DIA following the expiration of the @
o)

ty Period, or upon one of wing conditions: receipt b 3 ounty of the full @p

N N
@@ . 5© N

@ ©
Q%& Q%& 0%11 Page 29 of 32 Sum unty
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Paragraph 18 of the DIA. %
6)@?5(5@§& Consent: Developer con@@ﬂ disbursements and otheé;@@t authorized by the
v

isions of this Agreement.

R @) Liability for Loss: Ifth%L




© %@@@ %@

O . O 1 & 1 ©

o o (O o &
amount of the rem ndlsbursed Funds as reque on defauit or ninety-one (91

Qgg% dup ( @é@%

O after the flllng of idavit of Lapse of Improveme@ greement, whichever comes f‘

O

©® 9) Notice: An tlce required or permitted by t@greement will be deemed eﬁe@ either (a)

when &Srsonally delivered in writing, or (k) seven (7) calendar days after no%g is deposited
U.S. Postal Service, certlﬂed turn receipt requested, and sed as follows: <@<>§

@ﬁ‘ to Developer: @ @
£ . $

/l Hage Dey! 2 ¢ é&%up I’”Coé%

GQ%%@ D eIoper é@%ﬁ

©®O D%Vgﬁi% s Ma?lrm Adi:ss(/ < f”ﬁ%@ SH:ZO? 09()@@ g L{L{O :
o8

ol o) o .
. O

o

%@% 6Pfonl— % 71”’1 ngu%@, Compqg

o é Lender Nam @
S S
@%g BQBHP%MV\‘%% Bl # Oﬁ den, UT B é“
@@ Ler@@allmg Address @@ @@
If to ty:
@@%u:\mlt County Enginee@@?@Qé\X @@@6&

©
% 60 Main Street % %
NC P.0. Box 128, %@ 2©

AN
XC
O%@ oalville, @ O%@
O@é@ Coalvil ut@@n O{ﬁ@

@@@

O (O
g%@
& o 5
@ 10) Waiver: No@g contained in this Agreement stitutes a waiver of the County’s sovereign

|mmL@§ under any applicable state Ia cluding the Governmental Immeu%ty Act of Utah,

é le 63G, Chapter 7, as amend @ @@
@ttorney’s Fees: Should any reqwred to resort to litiga to enforce the terms of this @%
( plamtlff or defendant), w1| titled to costs, including

Agreement, the prevalhn @
Q%O&%@ reasonable attorne{@nd expert witness fees, fro@ opposing Part(ies). If the com@%&%
@ awards relief to al@ ies, none of the Parties shall b@ itled to their costs. @
O S S S
@@@ @@@ @@@ @
o) @% Q @% @x @%

e o N o
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@@@é& @@ @@@

. N N\
. O X, X,
Q&%@m WITNESS WHEREOF, thﬁ@ hereto have executed this @é{%&%ent on the @2 day of %(%%@
VU Wkl 20

O

@ SUMMIT COUNTY©® @

5:/&/ l M Date @'2) H
3@ Os@ %@ 0 O%@%
& &

© © ©

@@ COUNTY m%@ @@ @@

The foregoing-instrument was acknowledged be@f me this_AD_day of N O” by
_‘E‘m@_ﬁfzﬂé‘_

@ o ¢S &

% Witness my hand and offbu % %
Q&%@@ My commission expires: O %@@ %@

DEVELOPE "
% T
@ ) @ate 2/73/70 [—7

Qgg%@ ile: U HNE (A %

& smufm@@ S @<®
COUNTY OF| ALYk )

;A ) ﬁ
‘% omstrument was ackno e before me thssﬁb\y of 20 , by @@@
e Loue . g o%@%
C&%@ Witness my hand a %al seal Q%E%@ @Q%g%@

O

My commissi res K’) I 3(
o S L e
SeN L( ij 2.0 N

LISA WOOL v Nodry Public Cj/
Te®=s 7 7
o%@ LI COMM. EXP. 10-18-2018 0.(O) 0.(0)

Q) Q) % %
& ST e o
© © 0% 11 Page 31 of 32 Sum ounty
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i

S 2 S S
< C& © @ o @X o @X
NN NS 0 2N o (2N
e o o
®@ By: M ®@ Date: Z/ Z
@ Tile: CVC&“ NA’M\\@}’(U % NSV

STAT) @@@% @§@<D§\X @@@
S S S

X ) ss.

o] O O O
 eommorllepey o & P &
& : > S

@ The foregoing instrumen acknowledged before me this ay of CeJa 20 ,by @

@@ Daasi rl\j@stﬁ @@ @@
Wit my hand and official seal. %
@&gj@ﬁmlsswn expires: _|( - %%:@}@
o . O
&
@%& " LISA WOOLSEY
o Q) oo
®® . COMM. EXP. 10-18-2018
@@@ @@@
. O . &
o & o &S
S (S
© ©

S S
@@@Q%

\ @
o @ o %@
& &5
S S
@@@é& @@@Q% @@@QX ©@<§
& & » 5

O @ O
& o & o &
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®@ (©)° ©)

0 &
@G%&
o N @@ @@

V)




