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MEMORANDUM OF LEASE

This Memorandum of Lease ("Memorandum") isdated Mdt ,20 $1- .between DEAN T. TERRY INVESTMENTS, L.L.C.,a Utah limitedliabilitycompany (togetherwithitssuccessors and assigns,"Landlord")whose address is839 N Dusk Dr,St.George, UT,and McDONALD'S USA, LLC, a Delaware limitedliabilitycompany (togetherwith itssuccessors and assigns, "Tenant") whose principalplace of business is located at 110 N
Carpenter St,Chicago, IL60607-2101.

Landlord and Tenant have entered intothatcertainGround Lease dated June 11,2021, asamended from time to time (the "Lease"),pursuant to which Landlord leases to Tenant the
parcelofland locatedinthe CityofWashington, County ofWashington, Stateof Utah, as more
particularlydescribed on ExhibitA attached (the "Leased Space"), together with the
improvements, easements and appurtenances described inthe Lease and thisMemorandum
(theLeased Space, togetherwiththe improvements, easements and appurtenances describedabove are collectivelyreferredtoas the "Premises"). Any definedterms (denoted by theirinitial
capitalization)used inthisMemorandum willhave the same meaning and definitionas setforthinthe Lease.

1. TERM: To have and toholdfora term commencing on June 17,2021 and ending 20
years from thedate when Tenant opens forbusiness inthe Leased Space.

2. OPTION TO EXTEND: The term of the Lease willbe automaticallyextended for
eight(8)successive periodsof five(5)years each, aggregatingforty(40)years,ifTenant does not electtoterminatethe Lease atthe end ofthe Primary Term or anyOption Period.
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3. FIRST REFUSAL: LandlordgrantstoTenant the rightoffirstrefusalto purchase the
Premises as definedinthe Lease.

4. MEMORANDUM: Allthe obligationsand rightsof Landlordand Tenant are setforthinthe Lease. Thisdocument isa memorandum ofthe Lease and issubjecttoallthe
terms, conditionsand provisionsof the Lease. In the event of any inconsistencybetween the terms of the Lease and thisdocument, the terms of the Lease will
prevail.This Memorandum isbindingupon and willinureto the benefitofthe heirs,
successors,assigns,executorsand administratorsofthe parties.

[The remainder ofthispage isintentionallyleftblank. Signaturepage tofollow.]
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To indicate their consent to this Memorandum, the parties,or their authorized

representativesoremployees have signedthisdocument.

LANDLORD: TENANT:

DEAN T.TERRY INVESTMENTS, L.L.C., McDONALD'S USA, LLC,
a Utah limitedliabilitycompany a Delaware limitedliabilitycompany

By: wPMsha / By:
Name: . Name:

Its: *}j kfK lis: SeniorCounsel

-3 -



20220016692 03/23/2022 04:00:25 PM

Page 4 of 7 Washingtorrò

ACKNOWLEDGMENT - CORPORATE

STATE OF )

) SS:
COUNTY OF

I, , a Notary Publicin and forthe county and stateset forth
above, CERf)FY that fAN T 74A , as /kJ #d49L of
DEAN T. TERRY INVESTMENTS, L.L.C.,a dtah ilmitedliabilitycompany, who ispersonallyknown to me to be the person whose name issubscribedtothe foregoinginstrumentas such
authorizedparty,appeared beforeme thisday inperson and acknowledged thathe/she signed,sealed and deliveredthisinstrumentas his/herfreeand voluntaryactas such authorizedpartyand as the free and voluntaryact of the company/corporationfor the uses and purposes
describedinthisinstrument.

Given der my and and n arialseal,this day of 4, ,20 .

My commission expires 14
otaryP lic

' ' NOTARYPUBLic

@

DAWN NíCoLEJUDD
706102

cOW !SS!ONEXPlREs
MAY17,2023
sTÁfEOFUTAH

ACKNOWLEDGMENT - McDONALD'S

STATE OF ILLINOIS )

) SS:
COUNTY OF COOK )

I, , a Notary Publicin and for the county and stateset forth
above, CERTIFY that , as Senior Counsei of McDONALD'S
USA, LLC, a Delaware ilmitedliabilitycompany, who ispersonallyknown tome to be the same
person whose name is subscribed to the foregoing instrumentas such authorized party,
appeared before me thisday in person and acknowledged thathe/she signed, sealed and
deliveredthisinstrumentas his/herfreeand voluntaryactas such authorizedpartyand as the
freeand voluntaryactofthe company forthe uses and purposes describedinthisinstrument.

Given under my hand and notarialseal,this day of ,20

My commission expires
Notary Public
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To indicate their consent to this Memorandum, the parties,or their authorized
representativesor employees have signed thisdocument.

LANDLORD: TENANT:

DEAN T.TERRY INVESTMENTS, L.L.C., McDONALD'S USA, LLC,a Utah limitedliabilitycompany a Delaware 'mitedliabilitycompany

By: By: , 000, -
Name: Name: / / ( \ r rF /dMIts: Its: $(niorCo I
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ACKNOWLEDGMENT - CORPORATE

STATE OF )

) SS:
COUNTY OF )

I, , a Notary Public in and forthe county and stateset forth
above, CERTIFY that , as of
DEAN T. TERRY INVESTMENTS, L.L.C.,a Utah limitedliabilitycompany, who ispersonallyknown to me to be the person whose name issubscribedto the foregoinginstrumentas such
authorizedparty,appeared beforeme thisday inperson and acknowledged thathe/she signed,sealed and deliveredthisinstrumentas his/herfreeand voluntaryactas such authorizedpartyand as the free and voluntaryact of the company/corporation for the uses and purposesdescribedinthisinstrument.

Given under my hand and notarialseal,this day of ,20

My commission expires
Notary Public

ACKNOWLEDGMENT - McDONALD'S

STATE OF ILLINOIS )

) SS:
COUNTY OF COOK )

I, Yd 8 . | r , a Notary Public in and for the county and state set forth
above, CERTIFY that ½ùÎfr ûhn , as Senior Counsel of McDONALD'S
USA, LLC, a Delaware limitedliabilitycompany, who ispersonallyknown to me to be the same
person whose name is subscribed to the foregoing instrument as such authorized party,
appeared before me thisday in person and acknowledged that he/she signed, sealed and
deliveredthisinstrumentas his/herfreeand voluntaryact as such authorizedpartyand as the
freeand voluntaryactofthe company forthe uses and purposes describedinthisinstrument.

Given under my hand and notarialseal,this day of h e ,20 21 .

My commission expires k)-fÓ
'
2083 .

Notary Public

OFFICIALSEAL

MORIAH S. HORTON

NOTARYPVBUC,STATE
OFIWNOIS

MyCommissionExpires
oct16,2023
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EXHlBIT A

LEGAL DESCRIPTION OF LEASED SPACE

All of Lot 5, Commerce HospitalityCenter Minor Subdivision,according to the officialplatthereofrecorded in the Washington County Utah Recorder's OfficeDecember 22, 2021, asDocument Number 20210080451; locatedinthe Southwest Quarter ofSection 12,Township 42
South, Range 15 West, SaltLake Base & Meridian,Washington City,Washington County, Utah,more particularlydescribedby metes and bounds as follows:

BEGINNING ata pointata found nailand washer atthe Southeast comer ofsaidLot 5 which is1258.05 feetNorth 01°06'01"East along the Sectionlineand 210.45 feetSouth 74°17'42"Westand 14.89 feet North 18°10'01"West from the BLM cap on pipe found marking the SouthQuarter of said Section 12,saidpointison a 1215.00 footradiusnon-tangentcurve tothe left,and running thence Southwesterly 272.27 feetalong the arc of said curve through a central
angle of 12°50'12"(chord bears South 65°25'04" West 271.70 feet);thence North 31°00'49"West 223.77 feet;thence North 58°58'02"East 25.00 feettoa pointon a 20.00 footradiusnon-
tangent curve to the right;thence Northerly32.04 feetalong the arc of said curve through acentralangle of91°46'48"(chordbears North 14°52'37"East 28.72 feet)toa pointofcompoundcurvaturewitha 1460.00 footradiuscurve to the right;thence 281.47 feetalong the arc ofsaidcurve through a centralangle of 11°02'45" (chord bears North 66°17'24" East 281.03 feet;thence South 18°10'01"East 244.59 feettothe POINT OF BEGINNING.

Contains 72,675 square feetor 1.668 acres,more or less.


