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SUBORDINATION AGREEMENT

The undersigned Third South LLC, an Oregon limited liability company is the beneficiary under a Deed of
Trust dated June |9, 2019 and recorded June Z1, 2019 as Entry No. (%0 |2 1400 ,in
Book {0124 at Page 294 of the official records of the Salt Lake County Recorder's Office
covering the following described property located in Salt Lake County, State of Utah:

See Exhibit A attached hereto and made a part hereof

TAX ID NO.: 16-06-454-023 (for reference purposes only)

The undersigned hereby subordinates its interest under the said Deed of Trust to that certain Trust Deed
Granted by Protean Properties, Inc., a Utah corporation and The Citizen, LLC, a Utah limited liability
company, as Trustor, in favor of Brighton Bank as Beneficiary, the amount not to exceed One Million Four
Hundred Ninety-One Thousand Six Hundred And No/100 Dollars ($1,491,600.00), which Trust Deed is

Dated and embra ées tr% real property described above and
recorded on , as Entry No. [ , in Book
at Page | of official records.

This subordination shall become effective immediately upon recording of the same.

This agreement is for the sole purpose of subordinating the interest of Third South LLC, an Oregon
limited liability company to the Trust Deed to Brighton Bank and for no other reason. The interest of Third
South LLC, an Oregon limited liability company shall retain its priority over any other interests or liens of
record on the sub’J‘ect property.

Dated this [2 day of June, 2019,

Third South LLC, an Oregon limited liability
company

By: %————_—

Name: 7TMemnA<s JoH#S‘ol‘"
Its: _mparAGING  MEMBER
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STATE OF ARIZONA

COUNTY OF MARICOPA

On the 19th day of June, 2019, personally appeared before me Thomas Johnson, who acknowledged
himself to be the Manager of Third South LLC, an Oregon limited liability company, and that he, as such

Manager, being authorized so to do, executed the foregoing instrument for the purposes therein
contained.

Notary Public

<, AMANDA SUMMERS
(i Notary Public - State of Arizona
MARICOPA COUNTY
Commission # 563007
Expires May 5, 2023
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EXHIBIT A
PARCEL 1:

Beginning at a point on the West line of Lot 5 and the East line of 400 East Street, said point being South
00°01'60" East 90.00 feet from the Northwest corner of Lot 5, Block 23, Plat "B", Salt Lake City Survey
and running thence North 89°57'37" East 97.24 feet; thence along the West face of an existing wall South
00°03'19" East 132.75 feet; thence South 89°57'37" West 97.30 feet; thence North 00°01'50" West
132.75 feet to the point of beginning.

PARCEL 1A
The appurtenant rights, terms and conditions as set forth in that certain Declaration of Easements and

Covenants for Joint Use of Parking Terrace, recorded March 28, 1979 as Entry No. 3256391 in Book
4835 at Page 697 of official records.
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