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- WHEREAS, D.I.C. ESTATE, L.C. (the “Company”) is a Utah limited liability company,

consisting of the following members and membership interests as of the date of this Agréement:

JAY B. DANSIE 28.5% Interest
MARLEEN F. DANSIE 25% Interest
LARUE L. DANSIE 46.5% Interest;

WHEREAS, LaRue L. Dansie is desirous of receiving a One Hundred Thousand Dollar
($100,000.00) disbursement from the Company for her personal use;

WHEREAS, the Company currently has available cash on hand to make a disbursement
to its members_ such as would result in LaRue receiving the $100,000.00 she desires,
HOWEVER in doing so, the Company’s Manager, Ryan F. Dansie, has advised that the
Company’s cash and savings reserves would be depleted to an extent that would not be desirable
for the future operations of the Company;

WHEREAS, Jay B. Dansie and Marleen F. Dansie are willing to leave their respective
sha;'es of the disbursement in the Company for the timé being, in the form of a demand note to
assist in the future operations of the Company;

THEREFORE, based on the foregoing, and other good and valuable consideration, the
undersigned members, being all of the members of Company, do hereby agree to a distribution
of Company assets in accordance with the terms and conditions of this Distribution Agreement:

1. Distribution Amount. The Company shall make a one-time distribution of Two

Hundred Fifteen Thousand Fifty-Three Dollars and Seventy-Six Cents ($215,053.76) (the
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“Distribution”) to its members in accordance with their respective membership interests as

follows:
a. Distribution to LaRue L. Dansie: $100,000.00
b. Distribution to Jay B. Dansie: $61,290.32
c. Distribution to Marleen F. Dansie: $53,763.44,

2. Form of Payment. The members desire to receive their respective shares of the

Distribution in the following form, each of which have been unanimously agreed to by all of the

‘members:

a. LaRue L. Dansie shall receive her share of the Distribution in the form of a

check in the amount of $100,000.00 from the Company;

| b. Jay B. Dansie shall receive his share of the Distribution in the form of a

demand note from the Company in the amount of $61,290.32, which note

| shall be payable on demand by Jay B. Dansie, his successors, heirs or assigns,
and which shall accrue interest at the rate of 3.75% per annum, which is the
current Wall Street Journal Prime Rate (“WSJ Prime Rate™) plus 0.50%, and
which rate shall be adjusted annually oﬁ February 1% to reflect the then current
WSJ Prime Rate plus 0.50%,

c. Marleen F. Dansie shall receive her share of the Distribution in the form of a
demand note from the Company in the amount of $53,763.44, which note
shall be payable on demand by Marleen F. Dansie, her successors, heirs or

| assigns, and which shall accrue interest at the fixed rate of 3.75% per annum,

which is the current WSJ Prime Rate plus 0.50%, and which rate shall be
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adjus‘ted annually on February 1* to reflect the then eunent WSJ Prime Rate
plus ﬁ.SO%.
3. No Impact on Membership Interests. The Distribution shall not have any impact
on the respective membership interests of the members, which shall remain fully intact as set
forth above. |

DATED this 2% day of February, 2011.

MEMBERS:
; ARt

JAY B. DANSIE

STATE OF UTAH ‘ )
’ ) ss.

COUNTY OF ///ﬁs@z»/ )

On this .2 day of February, 2011, personally appeared before me JAY B. DANSIE,

who duly acknowledged to me that he executed chgomeem

i Notary Biiblic” ~ J
NOTARY PUBLIC Resndm?[ %f,g UT T3>
LYLE GERTSCH
578918
My Commission Expires
JUNE 30, 2013 p |

STATE OF UTAH - )

f W aeleen J Darace

MARIEENF. DANSIE

STATE OF UTAH ! )
‘ | ) ss.
COUNTY OF L‘/IM Aved )

On thiso'u day of February, 2011, personally appeared before me MARLEEN F.
DAN SIE who duly acknowledged to me that he executed the foregomg stmbutmn Agreement.

A4l il

' Notaryﬂsubllc
NOTARY PUBLIC
LYLE GERTSCH Residing at _Mﬁﬂ UT R332
578918
My Commission Expires
JUNE 30, 2013
STATE OF UTAH
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Totne M Dee

I’/ARUE L. DANSIE

STATE OF UTAH )
) ss.
COUNTY OF /tsdme 7 )

On this 22 day of February, 2011, personally a ;
8 . ppeared before me LARUE L. DANSIE
who duly acknowledged to me that he executed tZgoing Distribution Agreement. ’

ditd

Notary; Public
Residingat __ #paea LUT e

NOTARY PUBLIC
LYLE GERTSCH
578918
My Commission Expires
JUNE 30, 2013
STATE OF UTAH
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Date: Z/23/2011 Davis County Utah - Legal Description Page 1 of 1

Serial Number: 11-064-0183
Mailing Address
PO BOX 125

LAYTON, UT 8404100000

Acres | Deleted Date
1.69000 , :
Owner Names Situs Address
DI C Estate Lc ) 585 S Main St Layton 84041-

BEG ON E LINE OF HWY 470.6 FT S S 41732’ E 124.2 FT FROM NW CORNER OF SE 1/4 OF SEC 28-T4N-R1W, SLM; N 61%58' £ 167 FT, N
41432' W 102 FT; S 61758' W 167 FT; S 4132’ E 102 FT TOBEG. CONT. 0.39 ACRES ALSO: BEG AT APT 420FT E & S 14* W 2772.5
FT&S 55" W510FT & S 41732 E 50.46 FT FR THE NW COR OF THE NE 1/4 OF SEC 28-T4N-R1W, SLM; & RUN THN 55" E 173 FT; TH S
3440' E 120 FT TO THE N LINE OF PPTY CONV IN 773-176; TH S 61458' W ALG THE N LINE TO THE SE COR OF PPTY CONV IN 1586-815;
TH N 41732' W 102 FT; TH S 81758' W 154.32 FT, M/L, TO A PT S 41232  E OF THE POB; TH N 4132’ W 1.3 FT TO THE POB. CONT. 0.08
ACRES ALSO: BEGATAPT 379.17 FTE & S 0"M4' W 2772.5 FT FR NW COR OF NE 1/4 OF SEC 28-T4N-R1W, SLM;, & RUN TH & 55" W
469.17 FT; TH S 41°32' E 50.46 FT, M/L, TO THE N LINE OF PPTY CONV IN 1779-536; TH RUN N 55" E 173.00 FT ALG THE N LINE; THS
34*40' E 120 FT ALG THE E LINE OF SD PPTY TO THE N LINE OF PPTY CONV IN 773-176; TH NE'LY ALG THE N LINE TO THE SW COR OF
PPTY CONV IN 1-K PAGE 168; TH N 61758' E 147.18 FT, M/L, TO W'LY R/W LINE OF A ROAD CONV IN 2486-803; TH N 16°04'46" E 27.92 FT,
TH N 0*34'30" E 209.75 FT TO POB.  CONT. 1.22 ACRES TOTAL ACREAGE 1.68 ACRES

The property descriptions used herein are for taxing purposes only, and are not necessarily sufficient for legal
documents. No responsibility is accepted by Davis County for their accuracy or completeness.



