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\@ This Memorandum ol ‘é@e is made as of this _{ 2 ﬂ\g I’ 5017 purs

@\ hat certain Developmen ¢ Number 1100 (the “Le y and bctween THE ST

© UTAH, acting through chool and Institutional ﬁaﬂds Administration (“Le 7y and
@ DESERT COLOR ORGE, LLC, a Utah li% iability company (“Lessee? e terms

@ “Lessor™ or “Lessge? include their permitted successors and assigns wherever context so

requires Or permits.

@Q% EFFECTIVE DATE: 5@@%@ I, 201y 2@@%
\© LEASED PREMISES: That certain real property Yecated in Washington County, >
°@e of Utah, more partlculaggééscnbed on Exhibit “A™ a @a@d hereto and moorporate 0@
2N

%\@efemme herein. %
@ 3. LEASE@RM: The term of the5$ ommences on the Effecgw@@ate and

@ extends for a peri&i}? twenty (20) years, if not ¢r terminated. The Lease contains an
option, if certain conditions are satisfied, to extend the Original Term for two periods of five (5)
years eac@ssee also has options to ceﬂ% additional parcels that may bé added to the Lease

and may r extend the term. Q @Q @@Q‘%

©4. INQUIRIES: All R@:s to Lessee shall be sent%%y@glstered or certified mall\

essed to Lessee at:

\
@éQ\@ %olor St. George, LLC %\@ %\@

orth 1500 West

@Q @ rem, Utah 84057 @Q @

3V

S

All notices %Lessor shall be sent by reglst d or certified mail addressed to, Lessor at: %
@ School and In@@%al Trust Lands Adminis @@ @@Q
\ Attn: Planmi Development Group \ \
o@ 675 Ea outh, Suite 500 0@ 0@
§{o§\@ Salt @ ity, UT 84102 o\@ g{%\@
©

o 5. INCORPORATION AND CONFLICTS:IAI of the terms and cond@ of the
@ Lease are incorporategd-herein by reference as tho@ et forth fully herein. In tl@ of any
conflict between the terms hereof and of the Lease, the Lease shall prevail.
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IN WITNESSWHEREOF, Lessor and Lessgj@ave executed this Memor of Lease
@Q as of the date first e written. %E@
L : Lessee:
Séﬁg INSTITUTIONAL Q% DESERT COLOR §1 ORGE, LLC, Q%
TRUST,CANDS ADMINISTRATI © a Utah limited ligbility compan @©
\ X o '\‘\ ‘ ag .Y pany \
% Dowed ff o0 By sl P
S o i ©
QY Its Drivecte, @) Its T} Ve Q)
N NS N

W

State of UT% }

Coun T LAKE - % % %
& N s s

R AN On this [[HA day of S‘,gweﬂ,_,_hg{ , 2017 onally appeared before gl
. ({@bd {ire , 488 Nyre o of the,School and Institutional (‘\'
g{g\ ands Administration, wh& acknowledged that he/she, duly authorized, did exe Suthe

foregoing instrument on(bghalf of the School and Institutignal Trust Lands Administration,

Q
S N 5 (e Reooll R
State @@ ¥ @©Q%

- W

Cointy of Sl Lake }SS@\
o @ o, @ o o, @
K\ On this A”_}%@hy of Sapkmber @@%7, personally appeared ene

@% <0 (L ' > , the /h:mmer o@\ésert Color St. George,'LLgx Utah
@@ limited Liability co ~ who acknowledged tha@@e, being duly authorized, @@ecute the
foregoing instrumenton behalf of said company.
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L%and ALAN RUSSELL ROES
N Notary Public State ofo
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3 \ int which is North 88°46°19” W $t4879.38 feet along the North secti and South 00°00°00™ %
tign 35, Township 43 South, Ran tof the Salt Lake Base @Q
line between the State of It the State of Arizona said

po t alst being the Southeasterly corne e Nature Conservancy parcel el ID No, 8G-6-3-35-112 and\
o, g thence along the Easterly b @ of said Nature Conservancy @oﬂh 01°04°41” East 470.84 f
Southeasterly corner of the N onservancy parcel with Pargel 0. 8G-6-3-35-430; thence al t
g{&\ asterly boundary of said Nat nservancy parcel North ¢1°04° Bast 976.74 feet to the Northeaste@ner
© of said Nature Conservancy said comer also being on the E Right of Way of Interstate 15; along
@ said Easterly Right of ugh the following six (6} cou @ orth 28°34°00” East 114.56 fi k&@e North
@ 55°35°40” East 223.8@ * thence North 28°34°22” East @ 0 feet; thence South 61°25°38 17250.00 feet;
thence South 75°27°48" East 206.16 feet; thence North 30°16°12” East 1350.34 feet; thence leaving said Easterly

Right of Way North 81°19°41” East 249.88 feet; then e North 08°40° 19" West 400.00 feet;thence South §1°19°41"
West 249.6 to a point on said Easterly Rig Way, thence along said Easterly-Right of Way through the %
followin 5Y courses: North 08°39° 43” .21 feet; thence North 28°41°53” 29957 feet; thence Notth Q

16°45(547Fast 200.61 feet; thence North 1 > East 728.00 feet; thence No 400" East 2864.00 feetto a @©
po% e Southwesterly Right of Way Atkanllle Interchange; thence algng said Southwesterly Right of Way\
the following twenty five (2 @ rses: North 33°39°43" East "@ eet; thence North 42°22°04” Ez *"
th

5 09 feet to the point of curvaturé of*a 57.00 foot radius curve to ence Northeasterly along the afc }
K{e&\ said curve 88.59 feet through @al angle of 89°02°52"” the chor%% curve bears North 86°53°30” r a
© distance of 79.94 feet to the ftangency; thence South 48°35° ast 153.04 feet; thence South 5 ] ° " East

@ 37.25 feet; thence Sout 00" East 46.28 feet to the poin ature of a 500.00 foot radrus c the right;
@ thence Southeasterly along the arc of said curve 105.87 fe tgh a central angle of 12°07°55 ¢ ord of said
curve bears South 45°34°02” East for a distance of 105.67 feet to the point of tangency; thence South 39°30°04" East

150.78 feet to the point of curvature of an 800.00 footradius curve to the right; thence Southeasterly along the arc of
said curve 1 feet through a central angle of Q 49 the chord of said curve bear, h 35°09°03” East fora %
distancg ce South 34°28°13” East Q

.13 feet to the point of tangency; outh 30°18’38” East 78.99 fi @
88. 02@ ence South 27°49°54” East 97. @ thence South 27°49°54” East 1(17.281eet; thence South 27°49°54” @
feet; thence South 24°58°12’ 75 feet to the point of curvature of 3 180.40 foot radius curve to the \
@ thence Southwesterly along t %}a said curve 300.00 feet throu%f}@ntral angle of 95°16°49" the ch
said curve bears South 22°43’ st for a distance of 266.60 feet int of a 600.00 foot radius co

K{e&\ curve to the right; thence Sout rly along the arc of said curv é feet through a central angle of %22”

the chord of said curve be th §81°34715” West for a distancg 91224.23 feet to the point of tan, e@, thence
@ MNorth 88°11°29” West 294 feet to the point on the ar 955.00 foot radius curve to ; thence
@ Southwesterly along tf@c of said curve 136.99 feet throu central angie of 04°00°53” the ¢ of said curve
bears South (04°09°41” West for a distance of 136.96 feet to the point of tangency; thence South 02°09° 14" West 17.91
feet; thence No%g £5°45°20” East 53.53 feet; thence Sguth 86°14°05” East 139.05 feet; thenge South 88°01°08" East %

141.37 feet; e North 89°44°45 East 157.82 the point of curvature of a 19 ot radius curve to the
right; t @ utheasterly along the arc of saj 39.11 feet through a centra) a f 40°39°59” the chord of @
said ¢ ars South 69°55' 16” East a distance™of 136.21 feet to a point on the dec 196.00 foot radius curve to
Nl e Interchange and the Southerly

the ight said point being common to said:Southwesterly Right of Way of Atk
ight of Way of Atkinville Interchaﬁ%‘

of Way of the Southern Parkence leaving said Southwester]
d along said Southerly Right @9 of the Southern Parkway thr, e following twenty two (22) @

K{f&\ Southeasterly along the arc of @6 00 foot radius curve 78.64 fe gh a central angle of 22°59°15” @ord

of said curve bears South 38 9 East 78.11 feet to the point gency; thence South 26°36°08” @ 44.17

@ feet; thence South 28°1 ast 237.59 feet to the point o ture of a 2710.00 foot radius o the lefi;
@ thence Southeasterly a the arc of said curve 465.78 f'eet\ﬁ; a central angle of 09°50’52’§§§:)rd of said
curve bears South 33°13°16” East for a distance of 465.21 feet to the point of tangency; thence South 37°58°14” East

344.81 feet; thence South 38°35°35” East 702.55 fuet; thence South 37°08°17” East 128.76 feet; thence South
40021’()0’&I .61 feet; thence South 35°2¢° 19@257.64 feet to the point of curv a 3835.00 foot radius @

t; thence Southeasterly alo@ of said curve 347.55 feet ﬂ%@@ ntral angle of 05°11°33” @@
5

curve fo.t
the ch@ said curve bears South 35°57 st a distance of 347.43 feet to

32531%’ *" East 193.47 feet; thence Sout *157 East 685.71 feet; thence S%
°\é> 0\@0&\ \@ \@
& & & &

& & & S

int of tangency; thence South
4°56” East 824.93 feet; thence \
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©©© South 30°55°10™ East@ ©2t; thence South 30°55°10” E feet; thence South 30°55° 10@&@.26 feet;
thence South 32°11'23¢

ast 274.63 feet; thence South 34%43757” East 606.70 feet to the point urvature of a
7350.00 foot radius curve to the left; thence Southeasterly along the arc of said curve 789.48 feet through a central

angle of 06°09°{5” the chord of said curve bears South 42°32°12" East a distance of 789.1@ feet to the point on the

arc of a 735 oot radius curve to the left; then theasterly along the arc of said 2555.47 feet through a %

centra@ 19°55*15" the chord of said ¢ South 55°34°27” East a dis 42.62 feet to a point on @Q

the ar¢ of #7350.00 foot radius curve to the @ ence Southeasterly along the aré Ogld curve 100.00 feet through
a central'angle of 00°46°46™ the chord of'said curve bears South 65°55°28” Eajt a distance of 100.00 feet to a point\

¢ e arc of a 7350.00 foot radius o the left; thence Southeasterly® @ the arc of said curve 2751.51

<> ough a central angle of 21°2 ’% chord of said curve bears S @ 2°19” East 2735.47 feet to a i@

Q?{Q\ non-tangency; thence South 0 ” West 73.75 feet to a point on te line between the State of U % the

© State of Arizona; thence alo d state line through the followin, @I (4) courses: North 88°43°10” W@ 41.36
88°43°26" West 5277.

; thence North 88°43°10” West 1 feet to state line marker No. nce North
et to state line marker No. 24; th orth 88°43°03" West 1429.48 o the point of
beginning,

Contains 1,331.86 acres, more or less,
Less and e g that portion of property lyin Qi%in the dedicated Right of Way ck Mountain Drive as %
shown Roadway Dedication plat 1 corded as Document No. 2 41 in the office of the @QQ

@ faet to state line marker

Wash County Recorder in said County(in the State of Utah also less and excelpti at portion of property lying
w};@t’ in the dedicated Right of Way of ag% own on the Roadway Dedication pla i thereof recorded as Document No
o
2,

026781 in the office of said Wi on County Recorder. é> @\’@
) &
© Q



