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MEMORANDUM OF LEAS

THIS MEMORANDUM OF LEASE,’ entered into as of the L(O day of -
/A( uq U S&’ , 2015, by and between ENSIGN DEVELOPMENT GROUP, LLC, a Utah

limited" Hability company (“Landlord”) and SHOPKO STORES OPERATING CO LLC, a
Delaware limited liability company (“Tenant”).

,, o
WITNESSETH: SRR l

WHEREAS, Landlord is the owner of certain land (the “Tenant Pareel”) located

in the City of Nephi, Juab County, State of Utah, which is legally desor1bed on EXHIBIT A
. attached hereto and made a part hereof; and

_ WEHEREAS, the Tenant Parcel will be developed to include a ShopKo Hometown_
' Siore (the “Premlses”), and - o , ‘

WHEREAS Landlord and Tenant entered into a Lease dated as of .T anuary 7,
2015 (the “Lease™), whereby Landlord demised and leased to Tenant the Premises for the terr

set forth below (and at a 1ental and “upon such othel terms and conditions as are stated in the.
~++ Lease); and S :

WHEREAS Landlord and Tenant w1sh o place notlce of the Lease on ;reoord

, NOW THEREFORE Landlord and Tenam hereby execute thls Memorandurn of
‘Lease for the purpose of evidencing Tenant’s interest in the Premises, TO HAVE AND TO"
'~ HOLD the Premises unto Tenant upon the termis, covenants and conditions contained in the

- Lease, for a term of fifteen (15) years, subject to four (4) separate options to extend the term for
- - successive penods of five (5) years each :

: ~This Memorandum of Lease is made and executed and is to be reeorded in the R
. Register of Deeds Office of Juab County, State of Utah for the purpose of’ glvmo not1ee of the -
Lease and the rights of the parties 1hereunder

This Memorandum of Lease is subJect in each and every respect to the rental and
other terms, covenants and conditions contained in the Lease, which is incorporated herein by
this referenoe and is executed by Landlord and Tenant with the understanding and’ agreement

- that nothmg contained herein shall in any manner alter, modify or vary the rental or ather terms,
‘covenants or-conditions of the Lease ‘ '
‘ This document 1s being recorded ,o:eh "z
courtesy and’an accommodation to t R
nerain, Juab Tille & Abstract ¢ 3
hareby expressty disclaims any resoo ! R
Hiabiity for the acedracy or the corntent ‘..L.U‘}‘. |
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IN .WITNESS WHEREOF, Landlord and. Tenant have exebuted this.
Memorandum of Lease as of the day, month and year first above written. T

LANDLORD: o | TENANT:

ENSIGN DEVELOPMENT GROUP, SHOP}(F?RBS OPERATING CO. LLC

- LLC, a Utah 1imited liability company a Delayare limited liabiljty toyhpany

IRy

| Name:_yM\ (Src fedewen ' Name? Ye4al /@ \}KJ\AQM\M)\J:(*QJ\
Title: 'M&v%ﬂ/\ - - Tltle SP-— Genefo,Q Cmu\s.‘t

““RUTH A BIGGER

S ' ' Hotary Public ;
staTEOF_ (A { . ) $1at0 of Uiah |
SR o . )SS Comm. Wb, 81683 ' i
© COUNTY OF O(‘QL/ . - ) i mnmﬁmm‘m““‘. ¥ Co
Personally cime before me this >>§ day of ; ZOj the above—named?'\ BL&"H" ey Do |
“to me known 10 be the ‘\wa um oo q—  of Ensign velopment Group, LLC, and fo me known to be the

.

persons who executed the foregomg n{strument and ackno uzi(?}esym
o NotaryPubhc Sfate of Mﬁ,{\g - .
My Commission: _‘Fﬁjb }_“\l 2[‘)!@ o

STATE OF wiscoNer' Y

U )ss”
COUNTY OFBROWN . ).

Personaﬂy came before nie thxs.Q(.o day of ‘ Eg“‘-"\' ,2017 \5" the above—named—‘?t—‘!{r G’ VQV\AQM'\'\“EE“
to me known to be the SV - 6 L. of ShopKo Stores Operatmg Co., LLC, and to me known to be the
. person who executed the foregomg mstrument and acknowledged tln same. ’
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Not Publ tate of W1 co in
Mns n 1% ;perw\mm QM+

This instrument was drafted by and

" after recording should be returned to:
Peter G. Vandenhouten, General Counsel
ShopKo Stores Operating Co., LLC.

- 700 Pilgrim Way .

Green Bay, WI 54304




Exchibit "A"
‘Legal Description
Real hl'dp'e,i‘cy in the City of Nephl, County of Juab, State of Utah, described as follows: %

All of Lot 1, Plat "A", Painter Commerclal subdivisian according to the official plat thereof filed as Enrtry
No.. 278064 and as Map Mo. 363, in the office of the Juab County Recoadex

APN: Parcel No. XASA—DSOO-)EA




