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SRR EN TTLE coMPaAMY OF HTAH Real E D
ALY /v 1293 eal Estate Deed of Trust for Utah

‘THIS DEED OF TRUST ls inads snd entered into by and belween the undersigned Canyon Park Housing

Assaeciates, A Washington Limited Partnership

residing in King County, Washington whose post office address

51200 112Lh Avenue NE, Sulte C-143 ,_Bellevue . Washington $8004-3708

85 frustor(s) herein called "Borrower,” and the Unlted States of America, acting (hrough the Uniied States Department of Agriculiure, 123
South State Street, Room 5434 Federal Bullding, Salt Lake Chy, Utah 84138, as trustee, herein ealled “Trustee,” and the Unlied States of
America, acting through the United States Department of Agrictlture, as beneficiary, herein called the "Govetnment,” and:
WHEREAS Borrower Is Indebied 1o the Government as evidenced by one or more promissory notes or assumptlon agreements ot
any shared appreciation or recapture agresment, herein called "note,” which has been executed by Borrower, is payable to the order of the

Ciovernment suthorizes acceleration of the entire Indebtecness at the option of the Government upon any default by Borrower, and is
deseribed s follows: -

Date of Instrument : Pripelpal Amoum
September 11, 1996 $1,127,740.00

QB&SPDTS  BRO0TTE Po0M477-00481

DIXIE B MATHESON - IRON COUNTY RECORDER
00 BY PTC

1996 BEP 12 10:23 AN FEE

REGUEST: FIRST AMERICAN TITLEZCEDAR CITY

{The interest rate for Nmited rescurce farm ownership or limited resource operating loan(s) secured by this instrument may be
increased 45 provided in the Governmient regulations or the note.)

And the note evidences o loai to Borrower, and the Governmenl, at any time, may assign the nots and insure the payment thereof
pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949 or any other statutes adminlstered
by the Government; '

And it s the yurpose and intent of this Instrument that, among other things, at all times when the note is held by the Government
or In the event the Govemment should assign this instrument wittioul insurance of the nots, this instrument shall secure payment of the
note and shall segure my FUTURE ADVANCES by the Government to the Borrower (all seferences herebn to the “note” shall be deemed
10 include such future advances, but when the nots 1s held by an insured holder, this instrument shall not secure payment of the nate or
altach to the debi evidenced thereby, but as to the note and such debt shall congtitute an indemnity deed of trust to secars the Government
against foss under its nsurance contract by reason of any defzult by Borrower,

And this insirument also secures the recaptere of any Inlerest eredit or subsidy which may be granted to the Eorrower by the
Governgient pussuant lo 42 U.5.C, §1490a or any amounis due under any Shared Appreciation Agreement/Recapture Agreement antercd
{nte pursvant io 7 U.S.C, §2001,

NOW, THEREFORE, in consideration of the loan{s) Bomrower docs hereby grant, batgaln, sell, convey, and assign unto trustee
the following deseribed property situated in the Siate of Utsh, County(ies) of Iron .

All of Lot 1,Wiest pubdivigion, scecrding to the Cfficlel Plat thereof. recorded in

the 0ffice of the County Recorder of sald County.
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together with all rights (including the rights to mining products, gravel, oll, gas, coal or other minerals), interests, sasements, hereditaments
and appurienances therounto balonging, the vents, isstes, and profits thereof and revenues and income therofrom, all improvements snd
personial property now or later attached thereto ot reasonably necessary 1o the use thereof, including, but not limited to ranges, refrigeratars,
clathes washers, clothes dryers, or narpering purchased or financed in whele or in part with loan funds, all water, watér rights, water
stock, and sprinkling and irrigaton syslems, pertaining lhereto, and alt payments at any ime owing 10 Borrower by virtue of any sale,
Jease, transfer, convgyance, or condemnatlon of any part thercof or intercat thergin-all of which arg hersin called "the property,”

TO HAVE AND TO HOLD the property unto Trustee, Trusies's successors, grantaes and asslgns forever and in fee simple:

IN TRUS'T, NEVERTHELESS, (a) at )l times when the note is held by the Govemment, o in the event the Government should
assign this Instrument without Insurance of the payment of the note, to seoure prompt payment of the note and any renewals and exiensions
thereof and any agreements contained thergin, including any provisions for the payment of an insurance or other charge, (b) at all times
when the note Is keld by an Insured holder, to secure performance of Borrower's agreement hersin to indemnify and save harmless the
Government againsi loss under its insurance contract by reasor: of any defauli by Borrower, and {c) in any event and at all times to seeure
the promptpayment of all advancés and expendiivres made by the CGovernment, with interest, as hereinafier described and the performance
of every covenant and agreement of Bormower contained heréin or in any supplementary agreement,

BORROWER for Borrower's self, Borrower’s helrs, execulors, administeators, successors and sssigns WARRANTS the property
unto Trustee for the benefit of the Govemment against all Jawful claims and demands whatsoever except any lens, encumbrances,
easements, veservations, or conveyance specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay prompily when due any indebledness to the Government hereby egcured and 1o indemnify and save hanmless the
Govermnmant agalnst any loss under its insurance of payment of the note by reuson of any default by Borrower, At all times when the note
18 held by an insured holder, Borrower shatl continue to make payments on the note 1o the Goveriiment, as collection agent for the holder,

(2} ‘Topay to the Govemment such fees and other charges as may now or hereafter be required by regulations of the Government,

(3)  If required by the Goverunent, to make additional monthly payments of /12 of the estimated annual taxes, assessinerits,
Ingurance premiums and other charges upon the morigaged premises.

{4)  Whether or nol the note is insared by the Geverament, the Govemment may at any fime pay any other amounts including
advances for payment of prior and/or Junier liens, required hereln to be paid by Borrower and.not paid by Borrower when due, as well as
any costs and expenses for the preservatlon, protection, or enforcoment of this lien, as advances for Borrower's aecount, Al such advances
shall bear Interest at the rate bome by the nots which has the highest interest rate.

(5) At advances by the-Government, inciuding advances for payment of prior andfor junior liens, in additlon 1o any advances
reqguived by the terms of the note, ns deseribed by this inatrument, with Interest shall be immedlately due and payable by Borrower lo the
Govemment without demand at the place designaled in the latest note and shall be secured hereby. No such advance by the Government
shall relieve Borrower from breach of Borrower's covenant to pay, Any payment mude by Borrower may be applied on the nolg or any
indeblednass to the Government secured hereby, in any order the Govemment determings,

(6) ‘To use the loan evidenced by the note solely for purposes anthorized by the Government, .

{7 To pay when due all taxes, lons, judgments, encumbrances, and assessments lawfully attaching to or assessed against the
property, including all charges and sssesstnents I connection with water, water rights, and water stock pertainirg 1o or rensonably
necessary to the use of the real property deseribed above, and promptly deliver to the Govermont without demand receipt evidencing
such payments,

(8) 'To keep the property insured as vequired by and uder inswrance policies approved by the Government and, st its request, tu
deliver such policies to the Government,

(9 Tomaintain Improvemests in good repalr and make reprirs required by the Government; operate the property in a good and
husbandmanlike manner; comply with such farm conservation practices and faurm and home management plans as the Government from
thine to time may prescriboy and not to abandeni the property, or eanse or penmit waste, lessening or lmpairment of the security covered
hereby, or, without the written consent of the Govermnment, cut, remove, or lease any thmber, gravel, oll, gas, coal, orother minerals except
as tmay be nebessary Tor ordinary domestic purposes,

(10) 'To comply with all laws, ordinances, and regulations affeciing the propcny.l:‘ VI EFDTT  B0078 PalTE

{11 Topay or reimburse the Government for expenses reasonably necessary orincidental to the pratection of the lien and priority
hereof and to the enfofeament of or the compliance witl Die provigions hereef and of the Rote and any supplementary agreement (whether
before or after default) inchuding but not limited to costs of evidence of il to and sarveylof the property, costs.of recording 1hls and other
instruments, sttomeys’ fees, trustees” foes, court costs, und expenses of advertlsing, selling, and conveying the property,
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(12) Except as otherwise provided by the Government regulations, naither the property nor any portion thereof or imeres! iherein
shall bs loased, assigned, sold, transferred or encumbered, voluntarily or otherwiss, without the written consent of the Government, The
Government shall have the sole and exclustvo righs as beneficiary hereunder, including but not limited to the power to grant consents,
partial releases, subordinations, and satisfaction, and no insured holder shall hava any right, title or interest in or to the llen or any benefits
hereof,

(13) At al reasonable times the Govermnient and its agants may inspect the propesty to asceriain whether the covenants and
agreements contalned hercin or in any supplementary agresment are being performed.

(14) The Government may (a) adjust the interest rate, payment, terms or balance dueon the foan, (b} herease the morigage by an
amouat equal o deferred interest on the outstanding principal balanee, (<) sxtend o defer the maturity of, and renew and reschedule the
paymens on, the debt evidenced by the note or uny indebted ness to the Governmen! secured by thls instrument, (¢} redease any party who
is |lable under the note or for the debl from Yability to the Government, (e) release portions of the property and subordinate Its lien, and
(N waive any other of irs rights under this Instrument. Any and all this can and will be done without affecting the lien or the priority of this
instrument or Borrower's or any other party's llability to the Govemment for payment of the note or debt secured by this {nstrument
unless the Government says otherwise in writing, HOWEVER, any forbwarancs by the Govemment—swhether once or ofien— exercising
any rightor remedy under this instrument, or otherwise afforded by applicable law, shall not be 2 waiver of or preclude the exetcise of any
such dght or romedy. i

(15) IV at any vime It shall appoar to the Government thal the Borrower may be able 1o obtain a loan from a production credit
assochation, a Federal land bank, or other rasponslole cooperative or private credit source, at reasonable rates and terms for loans for
similar purposes and perlods of tme, Borrower will, upon the Governments requsst, apply for and accep! such loan in sufficlent amount
1o pay the note and any indebtedness socured hereby md to pay for any stock necessary to be purchased in a cooperative lending agency
inwonnection with such toan,

(16) Default hereunder shall constitule default under any other real astate, or personal property or other security instrument held
or insured by the Government and exscuted o7 assumed by Borrower, and defaul under any such other security instrument shall constitute
default hereunder, '

{17} SHOULD DEFAULT oceur in the performance or discharge of any obligation In this instrument or secured by this Instrument,
or should the parties nemed as Borrower die or be declared Incompetent, or should any one of the parties named as Borrower be diseharged
in bankruplcy or declared an insolvent or make on assigniment for (he benafit of creditors, the Govemmons, Bt lis option with or without
natice, may: (a) declare the entire amaoynt tnpaid under the note and any indcbtednass to the Government hereby secured Immediately
dug and payable, (b) for the account of Borrowsr Ineur and pay reascnable expenses for repair or mainienancs of and take possossion of,
aperate of rent the property, (¢} upen application by it and production of this instrument, without other evidence and without notice of
hearing of sald application, have o receiver appoinited for the property, with the vsual powers of receivers in like casss, and (d) authorize
and request Trusiee 1n foreclose this instrument and sell the property as provided by law, () bring an action to foreclase this instrument,
obialn a deficiency judgement, or enforce any other remedy provided by law,

(18} AL the request of the Government, Trustee may forectoss this instrument by advertlsement and sale of the property as
provided by law, for cash or secured credit a1 the optien of the Government, personal notice of which sale need not be served on
Bosrower, and atsuch sale the Government and lts agents may bld and purchase as a stranger; Trustee at Trustee's opilon may conducy
such sale withoul being personally present, through Trustee's delegate authorized by Trustee for such purpose orally or in writing; and
Trustes's execution of a conveyance of the property or any part sheveof to any purchaser at foreclosure sale shall be conclusive evidence
thal the sale was conducted by Trustes personally or through Trustee's delegaie duly authorized in accordance herewith.

(19} The proceeds of foreclosure sule shall be appiled in the following order to she payment of: (a) costs and expenses incident 1o
enforcing or complying with the provislons heeeof, {b) any prior liens required by law or a competent court to' be so paid, (¢) the deby
svidenced by the note and all Indebtedness to the Govemment scoured horeby, (d} inforior liens of record required by law ov e competent
court 10 be so paid, (e) a1 the Government's eplion, any othér indebtedness of Borrower awing to or insured by the Government, and (f)
any balance to Borrower, In case the Governoent |s the successful bidder at foreclasure or other sale of all or any part of the property, the
Gavernment may poy Its share of the purchase price by crediting such amount on any debts of Borrower owing to or lnsured by the
Govemnment, in the order pres¢ribed above, .

(20) AN powers and agencles granted in this instrument arc coupled with an interes: and are revocable by death or otherwise; and
the rights and remedies provided in this instrument are cumulative to remedies provided by Taw,

(11) Borrower agrees that the Government will not be bound by any present or future State laws, (s) prohibiting maintenance of
an action for a deficiency judgment or limiting the amount thercof or the e within which such action may be brought, (b) prescribing
any other statute of limitations, or (¢) lmitng the conditions which the Government may by regwlacion impess, in¢luding the interest rate
it may charge, as a condition of approving u transfer of the propeny to a new Borrower,

(22) 1f any part of the loan for which Ihis Instrament is given shatl be used to finance the purchase, construction or repair of
propery to be used as an owner-bectipled dwelling (herein catled “the dwelling™) and if Borrower intends 10 sell or rent the dwelling and
has obiained the Government's cansent 10 do se (a) nelther Borrower nor anyone authorized 1o act for Borrower will, after recelpt of a
baona fide pffer, refuse to negotiate for the sale or rental of the dwelling or will otherwiss make unavallable or deny the dwedling io anyone
because of rsce, color, religion, sex, national origin, handicap, familial stetus or age, and (b) Borrower recognizos as illegal and horeby
disclaims, and will not comply with or attempt to enforce any restrictive covenants on the dwelling relating 10 race, color, religion, sex,
national origin, handicap, familial stalus or age. DOIEPTES BrO0S7E Pelfers

(23) 1f Botrower has a permit or approved application for the appropriation of waler for use on o for the benefit of the property
hereinabove deseribed, Borrower will perform and complete all the aotion and fulfi!l all the conditlons necessary (o perfect such water
right; and in the event of Borrower's fallure to do so, the Governmens shall have the right 1o compleie such action and 1o advance such
surms as may bemnecessiry for such for such purpose, such advances to be secur¢d by this instrument,




(24) If the property, or any part thereof, is a lease or a purchaser’s interest in a contract of sale, Bomrower will pay when due all
rents, contraet payments and any and all other charges required by said lease or contract, will comply with ajl other requirements of said
lease or contract, and will not surrender or vellnquish, withoul the Governimenl's written consent, any of Borrower's right, lills and
interest in or to the properiy or the lease ¢r contract while this instrument remains in effects,

(25) Bomowerhas assigned or waived er will immediately, on request of the Government, assign or waive ln Tavor of the Govommont
all grazing privileges, permits, licenses, or leases appurtenant to or wsed in connection wish said land. and Borrower further covenanis and
agrees (o produce renewnls thersol prior 1o thedr expiration, to pay nil fecs and charges and (o perform all acts and to do all things
necessary to keep and preserve all sald grazing rights and ranewals thereof, and in the event of the failure of Borrower to do any of these
things the Government may do so on behalf of Borrawer, including advaneing suth sums as may be necessary for this purpose, and such
funds sdvanced shall be secured by this instrument,

(26) Borrower further agrees that the doan(s} secured by this instrument will be in defauft should any loan procecds be used fora
purpase that will contribute to excessive erosion of highly erodible land, or the conversion of wetlands to produce an agriculiusal commodity
us prohibiled in 7 CFR Part 194¢, Subpan G,

(27} This Instrument shall be subject 10 the present rugulal:ons of the Government, and to its future seguistions not inconsisient
with the express provisions hereof,

(28) Nottees, including any Notice of Default and Notice of Sale, shall be sent by certifled mail, unless otherwise required by law,
and addressed, unless and wntil some other address {s designaled in a notice so given, in the case of bolh Trustee and the Government to
the address stated.above and In the casa of Borrower al the posi office address shown above,

(29 Upon full and final payment of all Indebledness hereby secured and the performance and dischorge of each and every
conditlon, agreement and cbligatlon, centlngent, or otherwise, contained hereln or secused heveby, the Government shall requast Trusiee
to exeeule and deliver to Borrower at Borrower's address a full reconveyance of the property within 60 days afier written demand by
Borrower, and Borrower hereby waives the benefits of all laws requiring earlier executlon or delivery of such reconveyance.

(30) Il any provision of this Instrurnent or application thereof 10 any person or gireumstances s held invalid, such ipvalidity wilt
nol alfect ather provisions or applications of the insirument which can be given effcet withowt the invalid provision or application, and to
that end the pravisions hereof are declared to be severable, .

WITNESS the hand(s) and seal(s) of Borrower Ihis 11th iol‘ September 1598,
‘ . Canyon Par Housing Associates. A
" Washingt ]- mited Partnership

7 oy et
. James”H. Hogue, G«{es:‘;g'l- 1 Partner
STATE OF UTAH 1 :
} ss. ) /
COUNTY OF IRON }
35! ACKNOWLEDGMENT

On the L1TH day of SEPTEMBER, A.D. 1396, personally appeared before
me TERRY N. CAMPBELL and JAMES H. HOGUE, who being by me duly sworn
did say that they are the General Partners of the firm of CANYON
PARK HOUSING ASSQCIATES, a Washmgton Limlted Partnership, and that
the foregoing instrument was signed in behalf of said Partnership,
and the said TERRY N. CAMPRELL and JAMES H. HOGUE each duly
acknowledged to me that sald Partnership executed the same.

Notary Publie, residing at: (e s {,_/ é ééf'
(NOTARIAL SEAL) ﬂ,@é . / /%4—-«

. . T, et gt
My commisslon expires; e <578

Nalgry Pubiia
CALVIN D, ROAINSON

Bgoynty Tale compan\l

Ced FQIIHNUESBI\ 847230
M?,'annrwﬁa? t:g Ehplé@‘i . _
Imar eoor ion: | D369 555 0578 PalD4s0
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ADDENDUM TO REAL ESTATE DEED OF TRUST FOR

CANYON PARK HOUSING ASSOCIATES,
A Washington Limited Partnership

Dated September 11, 1998

1) “The property described herein was obtained or improved through
Pederal financial assistance, This property is subject to the
_provisions of Title V1 of the Civil Rights Act of 1964 and the
Rehabilitation Act of 1973 and the regulations issued pursuant thereto
for as long as the property continues to be used for the same or
similar purpose for which financial assistance was extended or for-as
‘Jong as the purchaser owns it, whichever is longer,”

2)  “This instrument also secures the obligations and covenants of
borrower set forth in borrower’s Loan Agreement of August 29, 1995
which is hereby incorporated herein by reference,”

3.)  “No pariner, either general or limited, will have any personal liability -
for the payment of all or any part of the indebtedness,”

4} *“The borrower and any successors in Interest agree to use the housing
for the purpose of housing people sligible for ocoupancy as provided
in Section 515 of Title V of the Housing Act of 1949, and FmHA
regulations then in effect during the full term of this mortgage. No
eligible person occupying the housing will be required to vacate nor
any eligible person denied occupancy for housing prior to the close of
such period because of a prohibited change in the use of the housing,
A tenant or person wishing to occupy the housing may seek
enforcement of this provision as well as the Gevernment.”

NI &P55S5  Br00578 Pol048)




