MODIFICATION AGREEMENT

3677030 THIS AGREEMENT made as of 777&,,( /7 /9§ D, 198% by

and between UTAH NON-PROFIT HOUSING CORPORATION, a Utah Corporation

and the United States of America acting by and through the Secretary
of Housing and Urban Development (hereinafter United States),

WITNESSETH THAT:
WHEREAS on March 10, 1981, UTAH NON-PROFIT HOUSING CORPORATION,

executed its Mortgage Note in the principal sum of $1,861,300.00
in favor of the United States, which said Mortgage Note is secured
by a Mortgage dated March 10, 1981, and executed by UTAH NON-PROFIT
HOUSING CORPORATION, in favor of the United States of America
acting by and through the Secretary of Housing and Urban Develop-
ment at the office of the Department of Housing and Urban Develop-
ment, Washington, D.C., which said Mortgage was recorded in the
Office of the Salt Lake County Recorder, March 10, 1981, in Book
5223 at Page 58 and re-recorded in the Office of Salt Lake County
Recorder March 19, 1981, in book 5226 at page 1165; and

WHEREAS the parties hereto mutually desire to reduce the
principal amount of the loan from $1,861,300.00 to $1,803,900.00,

NOW THEREFORE, for Ten Dollars ($10.00), cash in hand paid,

receipt of which is acknowledged by the parties hereto and for

other good and valuable considerations, the parties agree as follows:

The principal amount of the loan evidenced by the afore-
said Mortgage Note is reduced by $57,400.00 making a
new principal amount of $1,803,900.00. This is a
reduction in principal and is not to be considered a
voluntary prepayment under the terms of the Mortgage
Note.
Nothing contained herein shall in anywise change, annul, vary, or
modify the saideortgage and Mortgage Note, except as modified

above. The mortgage covers the legal description at the attached

Exhibit A,
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IN WITNESS WHEREOF, the parties hereto have executed this

Modification Agreement all as of the date first above written.

UTAH NON-PROFIT HOUSING CORPORATION,

\Z; la BY: %ftu-/‘( WM

ATTEST+= d
ROBERT LEWIS,” JEFALD H. MERRILL,
Secretary President

United States of America acting by
and through the Secretary of Hous-
ing and Urban Development

BY: ! /i Fuiiix

¥

STATE OF Utah )
1 ss

COUNTY OF Salt Lake )

,AD. 19

On the _ day of
personally appeared before me JERALD H. MERRILL and ROBERT LEWIS
how being by me duly sworn did say, each for himself, that he,
the said JERALD H. MERRILL is the president, and he, the said
ROBERT LEWIS is the secretary of UTAH NON-PROFIT HOUSING CORPGOR-
ATION, a corporation, and that the within and foregoing instrument
was signed in behalf of said corporation by authority of a
resolution of its board of directors and the JERALD H. MERRILL and
ROBERT LEWIS each duly acknowledged to me that said corporation

executed the same and that the seal affixed is the seal of said

corporation.
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NotaryPublic

Residing at: MA/ %{//W(

v"" LTINS

My Commission Expires: /J/}W}




STATE OF (Lolsrrpo
@_/ . gs
COUNTY OFI/.eno—t-

On this fﬂ% day of %AX.Z/ , 1982~ before

7 /}’lu;ﬁa,gj %WM me personally

known and known to me to be the
erson who executed the aforesaid instrument bearing the

and the
date of fi)/LLﬂ¢41f (9 , 1992, by virture of the
v 4

authority vested in him by 24 C.F.R. 200.109 and acknowledged

me appeared
é@1y appointed Authorized Agent

that he executed the aforesaid instrument for and behalf of the

Federal Housing Commissioner, for the purpose therein expresgé@“~“P\%
o™ *

h m,«z{f&““ ' 35,\‘5

Notary PubTic ’(!W*"‘ Vi
,Lw/b—ﬂ?- .

Residing at: (’40 S e

My Commission Expires: ™
st G
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CXHIBIT "A"

LEGAL DESCRIPTION OF PROPERTY

DUMINGUEZ PARK II
Salt Lake City, Utah
Salt Lake County

Section 202

Beginning at a point on the West line of 700 West Street being
South 89°55'00" West 206.07 feet and North 00°02'30" West 1168.454
feet and South 89+57'30" West 33.00 feet from the Southeast corner
of Section 35, Township 1 South, Range 1 West, Salt Lake Base and
Meridian and running thence South 89°57'30" West 415.90 feet;
thence South 0°02'30" East 338.0687 feet to the center of an ex-
isting irriyatiun ditch; thence North 86°50'30" West 353.11 feet
along said center ol dilch; thence North 318.98 feet; thence
Lorth B99H7' 30" Last 303.23 teet; thence North 0° 02'30" West
37.00 feel; thence North 89957'30" East 405.00 feet; thence North
¥2°21'49" Last 30.27 feet; thence North 89°57'30" East 30.00 feet
Lo the West line of 700 West Street; thence South 0°02'30" East
36.00 feet alony said Mest line to the point of beginning.
Contains 3.0l acres.
Beginning at

SUBJECT T0 a right of way described as follows:
a point South 83°65'00" West 206.07 feet and North 00°02'30" West

1168.454 feat and South 8Y°57'30" West 33.0 feet from the South
east corner of said Section 35 and running thence South 89°57'30"
West 465.0 teet; thence North 00°02'30" West 32.0 feet; thence
North 89°57'30" Fast 405.0 feet; thence Morth 82°21'49" East 30.27
feet; thence North 89°57'30" Fast 30.00 feet to the West line of
700 West Street; thence South 00°02'30" East 36.0 feet along said

West 1ine to the point of beginning.
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ALLONGE

This statement shall be attached to and made part of

that certain Mortgaae Mote in the principal sum of $ 1,861,300.00,
dated March 10, 1981, made by UTAH NON-PPNFIT HOUSING CORPORATION

as maker, in favor of the United States of America actina by and
through the Secretary of Housing and Urban Development as Payee:

Fifty-seven Thousand Four Hundred and no/100 dollars

($57,400.00) is hereby credited to the principal
amount due and the principal outstandinc on this date
is $1,803,900.00. This is a reduction in princinal

and not an optional prenayment under the terms of the
Mortrane and Mortaage Note. The principal and

interest payment is reduced to $14,262.73 ner month with
date of first nayment of principal and interest beine

June 1, 1982, and maturity date of May 1, 2022

MAKER: UTAH MON-PROFIT HOUSIMG CORPORATION

4
o XAl A, T pan A
JERALD H. MERRILL,
c President
ATTEST >

RORERT H. LEWIS
Secretary

CONSENTED TO: The Secretary of Housinag and Urban Development

acting by and throuah the Federal Housina

Commissioner.

BY: / 2t iit, Yo ¥,
“Authorized Aaent
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