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FIRST AMENDMENT TO PUBLIC TRAIL EASEMENT AGREEMENT

THIS FIRST AMENDMENT TO PUBLIC TRAIL EASEMENT AGREEMENT

("Amendment"), ismade and enteredintoas of July20, 2017 (the"EffectiveDate"),by and among

LIBERTY CAPITAL LENDING, LLC, a Utah limitedliabilitycompany ("Liberty"),VILLAGE

DEVELOPMENT GROUP INC., a Utah corporation("Village"),and SNYDERVILLE BASIN

SPECIAL RECREATION DISTRICT, a Utah politicalsubdivision("BasinRecreation").Liberty,

Village,and Basin Recreationare sometimes hereinafterreferredto individuallyas a "Party" and

collectivelyasthe"Parties".

RECITALS

A. Libertyand BasinRecreationarepartiestothatcertainPublicTrailEasement Agreement

datedFebruary8,2017 and recordedintherealpropertyrecordsof Summit County,Utah on April7,

2017 asEntryNo. 01066999 (the"OriginalAgreement").

B. Libertyand Village,as successor-in-interestto Liberty,are the owners of the real

propertywhich isencumbered by theOriginalAgreement and on which a portionoftheTrailislocated.

C. Gayle Larsenwas alsoa partytotheOriginalAgreement butby subsequenttransactions

has transferredher intereststo lands affectedby the OriginalAgreement and thisAmendment.

Specifically,CW Larsen Village,LLC, a Utah limitedliabilitycompany, and successor-in-interestto

Gayle Larsen,assignedtoVillageallrightstoactastheDeveloper
forpurposesofthealltopicsdescribed

inthisAmendment pursuanttothatcertainRestatedPropertyExchange and Cost SharingAgreement for

SilverCreek VillageArea BasicSharedInfrastructuredatedApril19,2017,recordedon April20,2017,

as EntryNo. 01067699 and as furtherconfirmedby thatQuitclaimDeed datedOctober 6, 2015, and

recordedon November 2,2015, as EntryNo. 01031971 of the officialrecordsof the Summit County

Recorder,StateofUtah.

D. Liberty,Villageand Basin Recreationnow desireto relocatea portionof the Trail

easementand easementarea,pursuanttothetermsand conditionsofthisAmendment.

E. ThisAmendment and therelocationoftheTraileffectedby thisAmendment onlyaffects

realpropertyowned by Libertyand Villageand theeasementowned by BasinRecreation.

NOW, THEREFORE, forgood and valuableconsideration,thereceiptand sufficiencyofwhich

areherebyacknowledged,thePartiesherebyagreeasfollows:

AGREEMENT
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1. Incorporationof Recitals. The recitalsset forth above are incorporatedin this

Amendment asiffullysetforthinthebody ofthisAmendment.

2. Incorporation/Interpretation.AllofthetermsoftheOriginalAgreement areincorporated

intothisAmendment and,exceptas specificallyprovidedherein,theterms
and conditionsoftheOriginal

Agreement areunaffectedand shallremaininfullforceand effect.Intheeventof a conflictbetweenthe

OriginalAgreement and thisAmendment, thisAmendment shallcontrol.Capitalizedterms in this

Amendment shallhave thesame meaning givenintheOriginalAgreement,except
ifthereisa conflict

thisAmendment's definitionwillcontrol.

3. ModificationofExhibitA. The legaldescriptionsoftheTraileasementarea
containedin

ExhibitA of the OriginalAgreement arehereby deletedin theirentiretyand replacedwith the legal

descriptionsoftheTraileasementareacontained
inExhibitA attachedhereto.

4. Modificationof ExhibitB. The depictionof the Trailcontainedin Exhibit
B of the

OriginalAgreement isherebydeletedinitsentiretyand replacedwith
thedepictionoftheTrailcontained

inExhibitB attachedhereto.

5. EntireAgreement. This Amendment containsthe entireunderstandingand agreement

between thePartieswith respecttothesubjectmatterhereof,and allpriornegotiations,agreementsand

understandings,oralorwritten,aremerged herein.

6. Authority.Each Partyherebyrepresents,warrants,and covenants
untotheotherthatthis

Amendment has been duly authorized,executed,and deliveredby such Partyand constitutesthevalid,

legal,and bindingagreementsand obligationsofsuchPartyenforceableagainst
suchPartyinaccordance

withthetermshereof.

[Remainder ofPage IntentionallyBlank;Signaturesand AcknowledgementsFollow].
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IN WITNESS WHEREOF, thisAmendment hasbeen executedasoftheEffectiveDate.

LIBERTY:

LIBERTY CAPITAL LENDING, LLC,

a Utah limitedliabilitycompany

Matthew J.Lowe, Manager

STATE OF UTAH )
:ss.

COUNTY OF ;/8/#, )

The foregoinginstrumentwas acknowledgedbeforeme this day ofAugust,2017,by

Matthew J.Lowe, Manager ofLIBERTY CAPITAL LENDING, LLC, aUtah limitedliabilitycompany.

sandsuosonauooMI
noteepuo**tunuoo8 NO LIC

My commission expires: / / 2d

[Signaturesand Acknowledgments Continueon FollowingPage]
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VILLAGE:

VILLAGE DEVELOPMENT GROUP INC.,

a Utah co

Matthew J.Lowe, Pr nt

STATE OF UTAH )

COUNTY OF (/Mid

ss.

The foregoinginstrumentwas acknowledgedbeforeme this & day ofAugust,2017,by

Matthew J.Lowe, PresidentofVILLAGE DEVELOPMENT GROUP INC.,aUtah corporation.

NotaryPubNo
I AUSTIN DALYAt I , .

MyConnissionExpires NOTARY LIC
AprB4,2020 I

stateofUtah a Residing : (4 //97 , </7

[Signaturesand Acknowledgments Continueon FollowingPage]
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BASIN RECREATION:

SNYDERVILLE BASIN SPECIAL

RECREATION DISTRICT, a Utah political

subdivision

By:
Name:

Title:115 of Da t&-wl?

STATE OF UTAH -
)

COUNTY OF

ss.

e f egoingin ntwas acknowledgedbeforeme this y ofAugust,2017,by

(4@ , Y ofSNYDERVILLE BASIN SPECIAL RECREATION DISTRICT,

a Utah politicalsubdivision.

NOT RY P LIC

Residingat: ,,

My commissi n expires:

MOVARY PUGUC
STATsor uran

COMMIB8tON8887474
MY COMMissioNEXPIRESON

FEBRUARY24.2020
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EXHIBIT A

Legal Descriptions

20' PUBLIC RECREATION TRAIL RIGHT OF WAY 'A' DESCRIPTION:

A 20' wide easement being 10.00 feet eitherside of the following described centerline,

inthe Northwest quarter of Section 22, Township 1 South, Range 4 East, Salt Lake

Base & Meridian, Summit County, Utah more particularlydescribed as follows:

Commencing at the Northwest corner of said Section 22, a found stone and running
thence South 89043'02" East, a distance of 326.18 feet along the northerlylineof said

Section 22 and thence South, a distance of 251.72 feet to the true Point of Beginning
and running thence South 53002'07" East 22.44 feet to a point on a 133.86 foot radius

curve to the right,the center of which bears South 36o57'53" West; thence

Southeasterly 58.05 feet along the arc of said curve through a centralangle of

24o50'43"; thence South 28011'23" East 35.26 feet to a point on a 75.68 foot radius

curve to the left,the center of which bears North 61o48'37" East; thence Southeasterly
27.71 feet along the arc of said curve through a centralangle of 20o58'55"; thence

South 49010'18" East 117.35 feet to a point on a 200.00 foot radius curve to the right,
the center of which bears South 40o49'42" West; thence Southeasterly 14.50 feet along
the arc of said curve through a centralangle of 04009'13"; thence South 45001'05" East

107.32 feet to a point on a 200.00 foot radius curve to the left,the center of which bears

North 44o58'55" East; thence Southeasterly 104.02 feet along the arc of said curve

through a centralangle of 29048'01"; thence South 74o49'07" East 32.50 feet to a point
on a 200.00 foot radius curve to the right,the center of which bears South 15010'53"

West; thence Easterly 15.32 feet along the arc of said curve through a centralangle of

04o23'19"; thence South 70025'47" East 135.28 feet to a point on a 200.00 foot radius

curve to the left,the center of which bears North 19034'13" East; thence Easterly 82.18

feet along the arc of said curve through a centralangle of 23032'34"; thence North

86001'39" East 132.00 feet to a point on a 300.00 foot radius curve to the right,the

center of which bears South 03o58'21" East; thence Southeasterly 283.98 feet along the

arc of said curve through a centralangle of 54014'13" to a point on a 60.00 foot radius

reverse curve to the left,the center of which bears North 50015'51" East; thence

Southeasterly 52.74 feet along the arc of said curve through a centralangle of

50o22'00"; thence North 89053'51" East 494.39 feet to a point on a 9.00 foot radius

curve to the right,the center of which bears South 00006'09" East; thence Easterly 6.57

feet along the arc of said curve through a centralangle of 41049'52"; thence South

48016'17" East 203.15 feet to a point on a 21.00 foot radius curve to the left,the center

of which bears North 41o43'43" East; thence Easterly 20.29 feet along the arc of said

curve through a centralangle of 55020'56"; thence North 76022'47" East 145.64 feet;

thence North 77o33'34" East 271.27 feet to a point on a 100.00 foot radius curve to the

left,the center of which bears North 12o26'26" West; thence Easterly 33.40 feet along

the arc of said curve through a centralangle of 19008'17"; thence North 58o25'17" East

10.00 feet to the Point of Terminus.

This easement iscontained within Parcel SS-30-A
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20' PUBLIC RECREATION TRAIL RIGHT OF WAY 'B' DESCRIPTION:

A 20' wide easement being 10.00 feet eitherside of the following described centerline,

inthe North halfof Section 22 and the South halfof Section 15, Township 1 South,

Range 4 East, Salt Lake Base & Meridian, Summit County, Utah more particularly

described as follows:

Commencing at the Northwest corner of said Section 22, a found stone and running

thence South 89043'02" East, a distance of 2,547.37 feet along the northerlylineof said

Section 22 and thence South, a distance of 743.73 feet to the true Point of Beginning

and running thence North 58025'17" East 115.59 feet to a point on a 391.00 foot radius

curve to the left,the center of which bears North 31034'43" West; thence Northeasterly

29.78 feet along the arc of said curve through a centralangle of 04o21'50" to a point on

a 500.00 foot radius reverse curve to the right,the center of which bears South

35o56'33" East; thence Northeasterly 123.61 feet along the arc of said curve through a

centralangle of 14009'53" to a point on a 230.00 foot radius reverse curve to the left,the

center of which bears North 21o46'40" West; thence Northeasterly 209.10 feet along the

arc of said curve through a centralangle of 52005'19"; thence North 16008'01" East

144.89 feet to a point on a 225.00 foot radius curve to the left,the center of which bears

North 73051'59" West; thence Northerly 174.70 feet along the arc of said curve through

a centralangle of 44o29'11" to a point on a 170.00 foot radius reverse curve to the right,

the center of which bears North 61o38'50" East; thence Northerly 156.12 feet along the

arc of said curve through a centralangle of 52o37'00" to a point on a 228.85 foot radius

reverse curve to the left,the center of which bears North 65044'10" West; thence

Northerly 108.44 feet along the arc of said curve through a centralangle of 27009'02" to

a point on a 204.00 foot radius reverse curve to the right,the center of which bears

North 87006'48" East; thence Northerly 78.68 feet along the arc of said curve through a

centralangle of 22005'50" to a point on a 192.00 foot radius reverse curve to the left,the

center of which bears North 70047'21" West; thence Northerly 64.38 feet along the arc

of said curve through a centralangle of 19012'39"; thence North 567.34 feet to a point

on a 25.00 foot radius curve to the left,the center of which bears West; thence

Northwesterly 39.15 feet along the arc of said curve through a centralangle of

89043'O2"; thence North 89043'02" West 674.74 feet to a point on a 25.00 foot radius

curve to the right,the center of which bears North 00016'58" East; thence Northwesterly

39.78 feet along the arc of said curve through a centralangle of 91009'58"; thence North

00011'52" West 380.89 feet;thence North 00o33'27" East 696.78 feet to a point on a

50.00 foot radius curve to the left,the center of which bears North 89026'33" West;

thence Northerly 26.00 feet along the arc of said curve through a central angle of

29047'31"; thence North 29014'04" West 59.68 feet to a point on a 62.70 foot radius

curve to the right,the center of which bears North 60045'56" East; thence Northerly

48.16 feet along the arc of said curve through a centralangle of 44000'27"; thence North

14o46'23" East 92.91 feet to a point on a 197.81 foot radius curve to the left,the center

of which bears North 75013'37" West; thence Northerly 96.22 feet along the arc of said
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curve through a centralangle of 27052'15"; thence North 13005'53" West 19.81 feet to a

point on a 200.00 foot radius curve to the left,the center of which bears South 76o54'07"

West; thence Northerly 40.85 feet along the arc of said curve through a centralangle of

11042'05" to the Point of Terminus.

This easement iscontained within Parcel SS-30-A
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EXHIBIT B

DepictionofTrail

[Attached|
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