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DELAY AGREEMENT Other —
FOR COMPLETION OF IMPROVEMENTS
e | )
= THIS AGREEMENT entered into this ;{/@ day of _‘?Z{%.__ '
=] 19 , by and between West Valley City, a municipal rporation
s of Th® state of Utah, hereinafter referred to as "CITY" and
Technology Park a(n) artnershi
(Individual, partnership, corporation), hereinafter referre to
as "APPLICANT." (Mailing address and phone number for

APPLICANT: 35 Century Park-Way; S
(801) 486-3011

).

WITNESSETH:

WHEREMAS, APELICANT desire: (Check one and complete)

a conditional use permit (permit # )

a building permit (permit # )

n

subdivision approval

X other (explain) Delay agreement to install
sidewalks.

from CITY for Technology Park
(description of project)

located at Technology Dr., 2400 So. St. and Technology Fark Way
(st;eet address)

—

which is: (Check one and conmplete; in either case legal
description of land coutiguous to where the below described
improvements are to ke installed and/or constructed, must be
provided)

X more particularly described in Exhibit
attashed hereto and incorporated,herein'ﬁ?
referance;
v - or -
more particularly describad as follows, to wit:
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and,




WHEREAS, the terms of the issuance of said permit(s) and/or
approval(s) regquire APPLICANT to install and complete the
following improvements: (Check one and complete)

described in Appendix attached hereto and
incorporated herein by this reference;
X described as follows:

Sidewalks to be located on the entire west side
of Technology Drive, on the entire north side of
2400 South and on the entire east side of
Technology Park Way.

and,

WHEREAS, CITY cannot grant said permit(s) and/or approval(s)
until APPLICANT agrees to the conditions set forth herewunder
regarding completion of the above-described improvements.

NOW, THEREFORE, in consideration of the premises, the parties
agree as follows:

1. CITY agrees to permit APPLICANT to defer completion of the
improvements until: {Check one and complete if required)

such time as written notice is sent to APPLICANT
demanding installation and/or completion of any
or of all the improvements; or, to reimburse
CITY for CITY's installation and/or completion
of the improvements at such time as CITY,
through written notice to APPLICANT, demands

reimbursement.

X other (explain) Sidewalks to be installed as
construction occurs on approved development
parcels.

2. Unless otherwise expressly agreed in paragraph "1" above,
CITY may require any or all of the improvements to be
partially or wholly completed, in any order or pursuant to
any time table deemed appropriate by CITY.

3. Installation of the improvements by APPLICANT shall
commence within 30 days of the date of the written notice
or other time mentioned in paragraph "1" ahove and shall
be completed within days of the date of the written
notice.

4. The cost of the improvements, thelr installation and
completion, shall be completely and wholly boxrne by
APPLICANT.
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5. APPLICANT shall not be relieved from the obligation to
install the improvements until such installation has been
performed to the satisfaction of CITY.

6. Notwithstanding the provisions set forth above, if
APPLICANT, or its successors or assigns, applies to CITY
for approval to develop the property described above,l then
CITY may require said deferred improvements for the parcel
or parcels proposed for development to be installed at the
same time approval is given.

7. The parties expressly agree that CITY may anytime, at its
option, install and/or complete the improvements. Should
CITY exercise its' option, APPLICANT shall reimburse to
CITY, within 30 days of the date mentioned in paragraph
mi" above, all costs resulting from sald installation
and/or completion.

8. Should APPLICANT fail to install and complete the
improvements as required by CITY pursuant to the terms of
this Agreement or reimburse CITY as herein agreed, or
otherwise fail to perform its' obligation pursuant to the
terms of this agreement, APPLICANT recognizes CITY's right
to recover the costs necessary to install the improvements
or obtain reimbursement therefore, through foreclosure
proceedings on the property described above.

9. If « special improvement district 1s proposed, which
district would in whole or in part finance the
installation of any or of all the improvements required
‘under this Agreement, APPLICANT agrees not to oppose the
forming of the special improvement district or the cost
thereof. APPLICANT expressly acknowledges that its
obligation for completion of or reimbursement for any
improvements which are the subject of this Agreement, but
are not or will not be installed as part of the special
improvement district, shall not be affected by said
special improvement district.

10. Any and all of the obligations of APPLICANT as outlined in
this Agreement shall run with the land described above and
shall constitute an encumbrance thereon. The rights,
duties and obligations herein shall inure to the benefit
of and be binding upon the heirs, successors-in-interest,
assigns, transferees, and any subsequent purchaser of the
parties.

'11. In the event CITY comuences legal action to gnforce or
interpret any term of this Agreement, B ~shall be
entitled to recover from MeREFGANBP reasonable attorney's
fees, court costs, and any other costs incurred in
connection with said acticn.
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1, or any portion thereof, 3the other party
The prevailing party

-3 -

m__-mmd




12, If any provision of this Agreement is declared invalid by
a court of competent jurisdiction, the remaining
provisions shall not be affected thereby, but shall remain
in full force and effect.

APPLICANT

By: Price Development Company, a Utah
Corporation, General P ner
[}

By:

its = ¢ \"_\’ )T

By: KUTV Properties, Inc., a Utah
Corporation, ,General Pajpt

By: XUTV Investment, Inc., a Nevada
Corporation,

By:

CITY

MAYOR

CITY MANAGER

Approved:

By1
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WVC Community Development Department Date

By: '
WVE Public Works Department Date




Approved as to form:

By: _
WVC Attorney's Office Date
* % % % * Kk k %k Kk %k Kk % *k *k *k Kk & *
APPEHICANT-NOTARY —
(Complete only if APPLICANT is an Partnership)
¢ ‘ATE OF )
‘ i SS.
COUNTY OF )
on this day of 15 Sonally appeared before me,

r

! ’

[ [ 4
' ,/’f’;;; being by me duly sworn did say

that he/she/they is/are the _ -~ : of

2 partnership, and the foregoing Instrument was duly authorized
by the partnership at awful meeting held or by authority of its by-laws
and signed in beh of sald partnership.

NOTARY PUBLIC
ires: Residing in County,
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STATE OF UTAH )
88.
COUNTY OF SALT LAKE )

on the ;;ﬂ_ day cof lMLQA;,&.gi_. 1989, personally appeared
before me John Price, who being by me duly sworm, did say that he
4ig & General Partner of Technology park, &a Utah general
arghip, and that sald instrument was signed on behalf of said
Bhip by authority of 1ts bylaws OT & regolution of 1ts board

74 "ahr- g and said John Price acknowledged to me that he
4 Q@@%ﬁﬂ?ﬁ% g, same on behalf of sald partnership.

KA S OLETAAD
35 Cantury Parkviny

+88.
COUNTY OF SALT LAKE )

on the ;Qfl day of _%piﬂghc,ﬂﬁzf 1989, personally apreared
who

vefore me G. Rex Frazier, being by me duly sworn, did say that
he 18 a General Partner of Technology Park, a Utah general
partnership, and that sald inetrument was signed on behalf of sald

1]) by authority of its bylaws or a resolutlion of 1t8 board

Q.8 and sald G. Rex Frazier acknowledged to me that he
he RAMe on behalf of said Dartn:;r%? .
e R
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COUNTY OF SALT LAKE )

on the g%ﬁ&m y og\?Yh424u;£g=:i. 1989, personally appeared
_ff{m i .G,A.L).éit&..._
e

before me e f Who D 1n€4;v me duly sworn,
aid eay at he is8 l&L@%?LLAL_‘jiLm e Of Prilce
Development Oompany, a Utah OCorporation, general partner of

Teohnology Park, a Utah general partnership, and that sald
instrument was signed on behalf of paid corporation and partnership

by authority of 1%8 by% 2@ regolution of 1ts board of
direotors, &nd said mij Koo At (loosdidga. ___ soknowledged to
me that said corporation executed the eame on behalf of sald
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STATE OF UTAH )

B88.
COUNTY &7 SALT LAKE )

on the’. 1989, personally appeared
vefore me __ me duly sworn,
aid say —— ALty Mo of KuUuTvV
Properties, Inc., a Utah Corporation, general partner of Techhology
Park, a Utah general partnershlp, and that sgaild instrument was
slgned on behalf of said corporation and partnership by authority
of laws o§;a spldytion of its board of directors, ana said

- o £ T - acknowledgeq to me that said
cbrp tiogrexecuted the same on behalf of saild p Py

‘a,
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STATE OF UTAH )

B8.
COUNTY OF SALT LAKE )

4
L
on th - day gf 1989, personally appeared
before me % _ﬁé{ 2 ad,....__ N0 being,by me,duly sworn,
aia say “tfa 8 7 the 4ij4;5;¢_,é2gﬁﬁdé=_.of KUV

————— '~

Investment, Inc., a Nevada Corporation, general partner of
Technology Park, a Utah general partnership, and that said
instrument was signed on behalf of said corporation and partnership

by authority of 1| 8 opva ego - of 1ts bdoard of
directors, and said - . . _ Acknowledged to ms

that sald corporati exgcdt2d “the same on behalf of sald

partneranip.
NOTARY BUBEIG e
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EXHIBIT “A"

A CRIPT

N R ?A4L

Beginning at a psini South G° Q¢ £0°

East £2.00 ast and Nzeth
£9° 55’ 10 East 42.CC feer from the Narch Guarter Corner of S2zting
© 20, Townchip 1 South, Ranee 1 Wast, Sait E. Ry Bate and Mestdian; trhanla
North €37 43' 42" gagt 1235.8) feut along the Sou* hnr-/ right-of-way
line of th2 215t South Freeway: -.hf'm.- South 7 N&' asv fase 2635.80
feet:; thence South 0° G5' 29" East 1367.12 feet; thence West 32.00 feat }
to the Hortheast corner of Lot t‘-’» of the Ridaeland Acres o, 4 Sube
- . division; thence along the Mortherly hcundary line of said subdivision
[ the‘ foHc.mg seven (7) courses: ) -
: 1). West 151.72 feot; ' =1
2) Sou sh 13.11 feet; ré
* . (3) Mest i0.00 fazty =
. {(4) Marth 153.54 feat; n
(5) West 150.00 fees; %g
(6) Scuth 20,36 fest; 2
(7) best 3. 25 faet to the Northe2st cornar of Let 35 u.- tha g% '
Ridgeland Azres No. 3 Sundivisicn: thence 2long tne ‘u.r'-mdf c.n.'.“ry o
lina of said lest rmanticned subdivision she following three (2} caurses: E
{1) Yesz 273.5) faear: \ . -

(2) South 20, D"‘ f:et.

- (3) west 123,10 ¢ ta the Ea.s'ﬁer'ly right-of-way line of ¥
'Stregt; fhonce Nurzn v ’h-' e West 3Z6Q.65 feet along said Easter
right-nf-way lire ts the peins of benimin

Ccntains. 114,45 acres. ‘
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Buvimlr;; Az o point South 0°04'50" Easc 1461.39 feec and tlorch
BYU55' 1" kaat aii.U teet foun che borch guarcer correr of Seetlen 20,
Tc-anshh I outh, Karpe 1 hest, Salc Lake Base ond Moridian, thanee
South WOUL'SH" Easc Sty fE oot alorg thu Hugcerly cipht=cr=way line
of J6LL0 West Streee; thence West 7.00 feet to the old Hasterly rlprhc-

of-wuy Line ob JoUU West Street; thence tinreh 0°04°'50" weat 24aY. Nt
feut Aalene sald old right-of-wny line; chence tass 7.00 Eeet to t!'.u
poine ¢ Leplnnles.
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Contalng 17,140,680 nyuare feet or U.3Y50 acte.

. . \




