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DECLARATION OF INTENDED MEETING OF NOTES 13 AND 14 ON THE

CONDOMINIUM PLAT FOR THE SILVER STAR PLAZA CONDOMINIUMS

BUILDINGS "N", "O", "P", "Q" AND "R"

THIS DECLARATION OF INTENDED MEETING OF NOTES 13 AND 14 ON THE

CONDOMINIUM PLAT FOR THE SILVER STAR PLAZA CONDOMINIUMS BUILDINGS

"
", "O", "P", "Q" AND "R" (this"Declaration")isexecuted to be effectivethe day of

Ovtmber , 2012 by PALADIN DEVELOPMENT PARTNERS, L.L.C., a Utah limited

liabilitycompany ("Paladin"),and THE SILVER STAR PLAZA CONDOMINIUMS OWNERS

ASSOCIATION, INC., a Utah nonprofitcorporation(the"Association").

RECITALS

A. Paladin executed and caused to be recorded that certainCondominium Plat for

The SilverStarPlaza Condominiums Buildings "N", "O", "P", "Q" and "R" (the"Plat"),which

Platwas recorded inthe Officeof the Recorder of Summit County, Utah on February 19,2008 as

Entry No. 837979. Printedon Page 1 of the Platare certainnotes. Following the recording of

the Plat,Paladin and the Associationhave determined thatthe intended meeting of Note 13 and

Note 14 on Page 1 of the Platmay need some clarification.

DECLARATION

In light of the foregoing Recitals,Paladin and the Association hereby execute this

Declarationforthe express purpose of clarifyingthe meaning of Note 13 and Note 14 on Page 1

of the Platas follows:

1. Clarificationof Note 13. Note 13 on Page 1 of the Platstates:

The unitsof The SilverStar Plaza Condominiums Buildings "N"

and "O" are Affordable Housing under the Park City Resolution and as

such Deeds may containcertainrestrictions.

Immediately following the recordingof the Platin the Office of the Recorder
of Summit

County, Utah, Paladin executed, acknowledged and caused to be recorded the Declaration of

Condominium forThe SilverStarPlaza Condominiums (the"Declaration")dated to be effective

January 22, 2008, which Declaration was recorded in the Office of the Recorder of Summit

County Recorder as Entry No. 837980 inBook 1915, beginning atPage 743.
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Section2.4 of the Declaration setsforththe meaning of the defined term "Affordable

Housing Unit" as follows:

Affordable Housing Unit shell mean any Residential Unit

designatedby Declarant as "Affordable Housing" (assuch term isused in

the Park City Land Management Code, as may be amended from time to

time). Unit Nos. 25-#1, 25-#2, 25-#3, 25-#4, 25-#5, 25-#6, 25-#7, 25-#8,

25-#9, 25-#10, 65-#2, 65-#3, 65-#4, 65-#5, 65-#6, 65-#7, 65-#8, 65-#9,

65-#10, and 65-#11 are designatedas theinitialAffordable Housing Units.

Units 65-2 through 65-11, inclusive,are locatedwithin Building "O". Unit 65-1 isalso

locatedwithin Building "O", but itwas not the intentionof Paladin,as the Declarant under the

Declaration,to include Unit 65-1 within the meaning and definitionof Affordable Housing

Units. As furtherevidence of the factthatUnit 65-1 isnot intendedto be an Affordable Housing

Unit,the RestrictionsConcerning the Sale and Rental of Employee/Affordable Housing Units at

Silver Star (the "Affordable Housing Agreement") dated November 1, 2007 by and between

Paladin and Park City Municipal Corporation,which was recorded in the Officeof the Recorder

of Summit County, Utah on February 19, 2008 as Entry No. 837983 in Book 1915 beginning at

Page 827, does not include Unit 65-1 in the listof Units that are subjectto the Affordable

Housing Agreement.

2. Clarificationof Note 14. Note 14 on Page 1 of the Platstates:

The following four unitsin Building "O" shallbe constructedto

Type A ADA accessibleconstructionstandards: 65-1, 65-2, 65-3, 65-4.

The following seven unitsin Building "O" shallbe constructedto Type B

ADA accessibleconstructionstandards: 65-5, 65-6, 65-7, 65-8, 65-9,

65-10, 65-11. All common areas and access in Building "O" shallbe

constructedto and maintained inperpetuityas ADA accessible.Unit 65-1

shall be of Type A ADA accessibleconstructionand will be held in

common as a nightlyrental,ADA accessibleunit.

Unit 65-1 in Building "O" was constructed to Type A ADA accessibleconstruction

requirements. Paladin and the Association hereby acknowledge thatitisthe intentof Paladin

and the Association that Unit 65-1 shall continue in perpetuity as a unit constructed in

compliance with the Type A ADA accessibleconstructionstandards.

The requirement in Note 14 thatUnit 65-1 "be held in common as a nightlyrental,ADA

accessibleunit"isintendedto mean thatUnit 65-1 of Building "O" may be privatelyowned but

thatUnit 65-1 isnot to be continuouslyoccupied by the owner thereof.The owner of Unit 65-1

is required to make Unit 65-1 availablefor nightly rentalas an ADA accessibleunit,either

through a rentalprogram operated by the Association for other residentialUnits within Silver

Star at Park City,or through a privatemanagement company thatoffersfor rent on a nightly

rentalbasisresidentialunitswithinthe Park City metropolitanarea.
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IN WITNESS WHEREOF, Owner and the Association have caused thisDeclarationto

be executed by persons duly authorizedto execute the same as of the datefirstabove written.

PALADIN DEVELOPMENT PARTNERS, L.L.C.,

a Utah limitedliabilitycompany

Title: PA C-rm a

DEBRA A BUMP

NOTARYPU8UC*STATEOFUTAH

comission so4so,
THE SILVER STAR PLAZA CONDOMINIUMS

* * COMM. EXP 03-17-2015
OWNERS ASSOCIATION, INC., a Utah nonprofit

corporation

Title: 7./ faudg,d

STATE OF )

COUNTY OF M

ss.

The foregoi mstrument was acknowledged before me this day of f

2012, by

n

Y -@(Dr(pfy , in his capacity as the

f)
' of Paladin Development Partners,L.L.C.,

a Utah limitedliabilitycompany.

NOTARY PUBLIC

Residing at: Gumm on

My Commission Expires:
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STATE OF )

COUNTY O }

ss.

The foregomg instrument s acknowledged before me this day of

201 y

w

, in his capacity as the

A of The Silver Star Plaza Condominium

O s ssociation,Inc..a Utah nonprofitcorporation.

Re TdinRg
t

y Commission Expires:
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