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One South Main Street, Suite 470
Salt Lake City, Utah 84133
Attn: Real Estate Banking Group Manager

SUBORDINATION, NON-DISTURBANCYE AND
ATTORNMENT AGREEMENT AND ESTOPPEL CERTIFICATE

This Subordination, Non-Disturbance and Attornment Agreement and Estoppel Certificate
(the *Agreement”) is made and executed as of the S day of December, 2017, by and
between ZB, N.A., dba Zions First National Bank, {“Lender™), Hote! Moab LLC, a Utah limited
liability company (“landlord”), and losie Wyatt's, LLC, a Utah limited liability company
(*Tenant™).

RECITALS

A, Tenant and Landlord have entered into a Lease Agreement dated April 1, 2017,
(together with any and all amendments, modifications and extensions, and including all guarantees
of the lease, the “Lease”), whereby Tenant has agreed to lease the real property described in the
Lense as the leased or demised premises, which leased or demised premises are located in Grand
County, State of Utah, together with the improvements now or hereafter located on the leased or
demised premises, and are more particularly described in Exhibit A attached hersto and
incorporated into this Agreement by this reference (the “Property”). On the condition that the
Lease and all of Tenant’s rights in the Property (the “Lease Rights™) be subordinated as provided
below, and that Tenant enter into this Agreement, Lender has agreed to make a construction and
term loan (the “Loan™) in the principal amount of Twenty-Two Million Two Hundred
Seventy-Five Thousand Dallars ($22,275,000.00) to provide construction and term financing for
Landlord, In connection with the Loan, Landlord has or will be executing a Construction and
Term Loan Agreement (the “L.oan Agreement”), o Promissory Note (the “Note”), a Construction
and Term Loan Trust Deed, Assignment of Rents, Security Agreement and Fixture Filing (the
“Trust Deed”), an Assignment of Leases (the “Assignment of Leases™), and any and all other
documents required by Lender to evidence and/or secure Lundlord®s obligations under the Loan
and the Loan Documents,
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AGREEMENT

In exchange for good and valuable consideration, the sufficiency and receipt of which are
hereby acknowledged, Lender, Landlord, and Tenant agree as follows:

1. LEstoppel Certificate. Tenant and Landlord hereby certify to and agree with
Lender that, as of the date of this Agreement, Lender is relying on all of the following
certifications and agreements of Tenant and Landlord as consideration for Lender executing this
Agreement, and in the making of the Loan evidenced by the Note and secured by the Trust Deed,
Assignment of Leases, and other collateral identified in the Loan Documents:

a. The Lease is in full force and effect and is the valid and binding obligation
of Tenant, enforceable in accordance with its terms,

b. All requirements for the commencement and validity of the Lease capable
of being satisfied as of the date of this Agreement have been satisfied.

c. Neither Tenant nor Landlord is in default under the Lease and no event has
occurred and no condition exists, which with the giving of notice, the passage of time, or both,
would constitute a default by Tenant or Landlord under the Lease,

d, There are no defenses, counterclaims or setoffs against rents or charges due
or which may become due under the Lease and no claim by Tenant of any nature exists against
Landlord under the Lease. All obligations of Landlord have been fully performed.

e None of the rent which Tenant is required to pay under the Lease has been
prepaid, or will in the future be prepeid, more than one month in advance,

f. Tenant has no right or option contained in the Lease or in any other
document to purchase all or any portion of the Property.

g The Lease has not been modified, terminated, or amended, by “side letter”
or otherwise, and shall not after the date of this Agreement be modified, terminated, or amended,
by *side letter” or otherwise, without the prior written consent of Lender for any termination and
each such amendment or modification. Any attempted modification, termination, or amendment
without the prior written consent of Lender shall be void,

h. Tenant has not assigned, mortgaged, sublet, encumbered or otherwise
transferred any or all of its interest under the [.ease and, during the term of the Loan, as extended or
modified, agrees to not assign, mortgage, sublet, encumber, or otherwise transfer any or all of its
interest under the Lease without the prior written consent of Lender,

2. Subordination to Loan Documents. Notwithstanding anything in the Lease to
the contrary, the Lease and Lease Rights are hereby made subject, subordinate, inferior, and junior
2
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to the Loan Documents and the liens created by the Loan Documents, and to all sums advanced on
the security for the Loan Documents, including all sums advanced or costs incurred in connection
with the Loan Documents or the Loan, and including all renewals, modifications, consolidations,
replacements, and extensions of the Loan and any of the Loun Documents, including, without
limitation, any increases in the principal amount of the Loan and changes in the interest rate of the
Loan, and any future lien or liens affecting the Property held by or made for the benefit of Lender,
The Lease and Lease Rights are hereby subordinated to the Loan Documents and the liens created
by the Loan Documents, the sume and as fully as if the Loan Documents had been executed and
delivered, and recorded, where applicable, prior to execution, delivery, and recording of the Lease.
If there is any inconsistency between the provisions of the Loan Documents and the provisions of
the Lease, the provisions of the Loan Documents shall prevail and govern the Lesse,

Tenant will not cause the Lease to be subordinated to any interests other than those held by
or made for the benefit of Lender, and its sucesssors and assigns, without the prior written consent
of Lender.

3. Acknowledgement of Assignment of Rents. Tenant ngrees and acknowledges
that it has notice, and notwithstanding anything to the contrary in the Lease hereby consents, that

the Lease, the Lease Rights, the rents, and all other sums due under the Lease have been assigned
or are to be assigned to Lender, Specifically, but without limitation, Tenant consents to the
Assignment of Leases executed by Landlord to Lender, In the event that Lender notifies Tenant
of a default under any of the Loan Documents und demands that Tenant pay its rent and all other
sums due under the Lease te Lender, Tenant shall honor such demand and pay its rent und all other
sums due under the Lease directly to Lender or as otherwise required pursuant to such notice,

4. Notice and Opportunity to Cure. Tenant agrees to deliver to Lender, within five
(5} days of delivery to Landlord, a copy of all notices and other documents delivered to Landlord
in connection with the Lease, specifically including, but without limitation, any notices of default
or termination,  [f any default cccurs under the Lease, Lender shall have the right for a pertod of
sixty (60) days after receipt of netice of the default to cure such default, If the nature of the
default is such that it cannot reasonably be cured within such sixty (60) day period, then Lender
shall have such longer period as is reasonably necessary to cure such default. No default shall be
deemed to exist under the Lease so long as Lender is secking, in good faith, to cure the default.

5. Requirement of Non-Disturbance. Tenant agrees and acknowledges that this
Apgreement satisfies any condition or requirement in the Lease relating to the granting of a
non-disturbance agreement,

6. Non-Disturbanee, In the event of foreclosure of the Trust Deed, or upon a sale of
the Property pursuant to the trustee’s power of sale contained in the Trust Deed, or upon a transfer
of the Property by conveyance in lieu of foreclosure (collectively, a “Transfer”), then so long as
Tenant complies with this Agreement and is not in default under any of the terms, covenants, or
conditions of the Lease, Lender shall not name or join Tenant in any foreclosure proceeding,
unless such joinder is necessary, in Lender’s discretion, to complete the foreclosure, nor shall

3
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Lender disturb the possession of Tenant, its successors and assigns, In the event of a Transfer,
Lender will perform and be bound by all of the obligations imposed on Landlord by the Lease for
the balance of the term of the Lease, and any extension or renewals of the Lease, as long as no
event of default has occurred under the Lease, which has continued to exist for such period of time,
after notice and opportunity to cure, if' any, required by the Lease, as would entitle Landlord under
the Lease to terminate the Lease, or would cause, without any further action of Landlord, the
termination of the Lease or would entitle Landlord to dispossess Tenant under the Lease.

7, Attornment. Upon the ocourrence of a Transfer, Tenant hereby agrees to attorn
to, adhere to and accept any such successor owner as landlord under the Lease, and to be bound by
and perform all of the obligations imposed by the Lease, such attornment to be self-operative
without the execution of any further instruments,

8. No_Liability for Lender. Lender, or any successor owner of the Property
resulting from a Transfer, shall not be (a) liable for any obligations under the Lease which arise or
accrue prior to a Transfer or which arise or acerue at any time after Lender ceases to be the owner
of the Property; (b) liable for any damages or other relief attributable to any act or omission of a
prior landlord, including Landlord; (c) liable for any damages or other relief attributable to any
latent or patent defect in the Property; (d) lable for any damages or other relief attributable (o any
breach by any prior landlord, including Landlord, under the Lease or eny representation or
warranty made in connectlon with the Lease; () subject to any offsets or defenses which Tenant
might have against any prior landlard, including Landlord; (f} bound by any rent or additional rent
which Tenant might have paid in advance to any prior landlord, including Landlord, for a period in
excess of one month or by any security deposit, cleaning deposit or other prepaid charge which
Tenant might have paid in advance to any prior landlord, including Landlord; (g) bound by any
assignment, subletiing, renewal, extension or any other agreement or modification of the Lease
made without the prior written consent of Lender; or (h) liable for any indirect or consequential
damages, including loss of sublet rentals, loss of profits, or damage to geodwill or reputation.

Nothing in this Agreement is intended to constitute an agreement by Lender to perform any
obligation of Landlord as landlerd under the Lease prior to the time Lender obtains title 1o the
Property by Transfer or otherwise obiains possession of the Property pursuant to the terms of the
Loan Documents. Specifically, but without limitation, Lender shall have no obligations with
respect to the erection or completion of any improvements on the Property, either at the
commencement of the term of the Lease or upon any renewal or extension of the term ofthe Lease,
ot upon the addition of ndditional space, pursuant to any expansion rights contained in the Lease,

It the event that Lender shall acquire title to the Property, Lender shall have no obligation,
nor neur any liability, beyond Lender's then equity interest, if any, in the Property, and Tenant
shall look exclusively to such equity interest of Lender, ifany, in the Property for the payment and
discharge of any obligations imposed upon Lender under this Agreement or under the Lease, and
Lender is hereby released and relieved of any other obligations under this Agreement and the
Lease,
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9, No Assignment or Subletting. Tenant agrees not to assign, transfer, mortgage, or
otherwise encumber the Lease or Lease Rights or any interest in the Lease or the Lease Rights.
Tenant further agrees not to sublet the Leased Premises or the Property or any part of the Leased
Premises or the Property, without the prior weitten consent of Lender and any attempt to do so
without such consent shall be void as to Lender. Lender shall not be obligated to give its consent
until, at least, Tenant has assigned the sublease to L.ender, granted a lien on Tenant’s interest in the
Property to Lender as collateral for the Loan and all obligations of Landlord under the Loan
Documents, and subtenant has executed and delivered to Lender a Subordination,
Non-Disturbance Attornment Agreement and Estoppel Certificate acceptable to Lender.

10.  New Lease. Upon the written request of Lender to Tenant after a Transfer, Tenant
shall execute and deliver to Lender a lease of the Property upon the same terms and conditions as
the Lease between Landlord and Tenant, which lease shall cover any unexpired term of the Lease
existing prior to such Transfer, .

11, Acknowledsgment and Agreement by Landlord. Landlord, as landlord under
the Lease and {rustor under the Trust Deed, acknowledges and agrees for itself and its heirs,
successors, and assigns agrees to each of the following:

a. This Agreement does not constitute a waiver by Lender of any of its rights
under the Trust Deed, Assignment of Leases, or any of the other Loan Documents, and/or in any
way release Landlord from its obligations to comply with the terms, provisions, conditions,
covenants, agreements and ¢lauses of the Trust Deed,

b. The provisions of the Trust Deed, Assignment of Leases, and all other Loan
Documents remain in full force and effect and must be complied with by Landlord,

c. In the event of a default under the Trust Deed, Assignment of Leases, or any
of the other Loan Documents, Tenant shall pay all rent and all other sums due under the Lease to
Lender as provided in the Loan Documents.

12, Right to Sublease and Morigage, Notwithstanding anything to the contrary in
the Lease, upon the occurrence of a Transfer, Tenant agrees that Lender, its successor or assign, or
any purchaser at & foreclosure sale, may mortgags, lien, encumber, or otherwise transfer its interest
in the Property or assign all of its or Landlord’s rights in the Lease without the consent of Tenant,

13.  Insurance Procceds and Condemnation Awards. Notwithstanding anything to
the contrary in the Lease, unless otherwise ngreed by Lender in writing in advance, all insurance
proceeds and condemnation awards paid or awarded in connection with the Property and/or any
improvements located on the Property shall be paid to Lender as payments on the Loan pursuant to
the terms and conditions of the Loan Documents and for any and all other obligations of Landlord
to Lender in connection with the Loan and under the Loan Documents.
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14, Memorandum of Lease. If required by Lender, Tenant agrees to execute and
cause to be recorded in the county recorder’s office of the county in which the Property is located,
a memorandum of lease for the Lease in a form reasonably acceptable to Lender.

15, Future Estoppel Certificates. Tenant agrees to execute and deliver to Lender,
within five (5) days of request by Lender, estoppel certificates in a form similar to the estoppel
certificate required in Section 1 of this Agreement and regarding such matters as Lender otherwise

requests. Tenant shall not be obligated to deliver an estoppel certificate more often than one (1) .

time per calendar year, unless Lender determines, in its reasonable discretion, that an estoppel
cettificate is required more often,

16.  No Merger, [f any lien granted on the Property or assignment of any lease of the
Property made to Lender and the fee title to the Property shall at any time become vested in one
owner, the lien created under any trust deed granted or assignment made to Lender shall not be
destroyed or terminated by application of the doctrine of merger and, in such event, Lender shall
continue to have and enjoy all of the rights and privileges of Lender, beneficiary, and assignee and,
if applicable, fee title owner, as (o the separate estates. In addition, upon the foreclosure of any
such lien or assignment, any leases or subleases then existing and created by Tenant shal] not be
destroyed or terminated by application of the law of merger or as a matter of law or as a result of
such foreclosure unless Lender, its successor or assign, or any purchaser at any such foreclosure
sale shall so elect. No act by or on behalf of Lender, its suceessor or assign, or any such purchaser
shall constitute a termination of any lease or sublease unless Lender, its successor or assign, or
such purchaser shall give written notice of such termination 1o such tenant or subtenant.

17, Unlawful Use, Medical Mavijuana, Controlled Substances and Prohibited
Activities, Tenant shall not use or occupy or permit the use or occupancy of the Property in any
manner that would be a violation of federal, state or local law or regulation, regardless of whether
such use or occupancy is lawful under any conflicting faw, including without limitation, any law
relating 1o the use, sale, possession, cultivation manufacture, distribution or marketing of Bny
controlled substances or other contraband (whether for commercial, medical, or personal
purposes), or any law relating to the medicinal use or distribution of marijuana.

18,  Notices. All notices shall be in writing and shall be deemed to have been
sufficiently given or served when personally delivered, deposited in the United States mail, by
registered or certified mail, or deposited with a reputable overnight mail carrier which provides
delivery of such mail to be traced, addressed as follows:

Lender: ZB, N.A,, dba Zions First National Bank
Real Estate Banking Group
One South Main Street, Suite 470
Salt Lake City, Utah 84133
Atin: Ancdrew L. Hulse
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With copies to: Prince, Yeates & Geldzahler
15 West South Temple, Suite 1700
Salt Lake City, Utah 84101
Atin: Lynda Cook

Landlord: Hotel Moab LLC
50 'W 100 South
Moab, Utah 84532
Attn: Michael H. Bynum

With copies to: C L King & Associates, LLC
14419 8. ' Street
Phoenix, AZ 85048
Attn: Cynthia L. King

Tenant: Josie Wyatt’s, L1.C

29Y3 S Sler
_Daulder, @ Poioy .

Atte ﬁ‘&‘y Lo Erousty

Such addresses may be chanped by notice to the other party given in the same manner provided in
this Section.

19.  Attorneys’ Fees. Upon the ocewrrence of a defanlt under this Agreement by
Tenant, Lender may employ an attorney or attorneys to protect Lender’s rights under this
Agpreement, and Tenant shall pay Lender reasonable attorneys’ fees and costs actually incurred by
Lender, whether or not action is actually commenced against Tenant by reason of such breach,
Tenant shall also pay to Lender any attorneys’ fees and costs incurred by Lender with respect to
any insolvency or bankruptey proceeding or other action involving Tenant or any guarantor of the
Lease as a debtor,

20.  NoDerogation of Lieng, Nothing contained in this Agreement shall be construed
to derogate from or in any way impair or affect the lien and charge or provisions of the Trust Deed,
Assignment of Leases, or any other lien oreated by the Loan Documents,

21.  Governing Law. This Agreement shall be governed by, construed and interpreted
in accordance with the laws of the State of Utah, Notwithstanding the forepoing, the laws of the
State of Utah shall govern matters arising hereunder concerning the procedures for the exercise of
remedies against the Property and enforcement of the Trust Deed.

22.  Successors and Asgipns. This Agreement is and shall be binding upon and shall
inure to the benefit of Tenant, Lender and their respective successors and assigns,

23.  Counterparts, This Apreement may be executed in any number of counterparts,
7
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each of which shall be deemed an criginal for all purposes, but all of which taken together shal]
constitute only one agreement, The production of any executed counterpart of this Agreement
shall be sufficient for all purposes without producing or accounting for any other counterpart,
Coples of this Agreement, and fax signatures thereon, shall have the same force, effect and legal
status as an original. .

24,  Defined Terms. Unless otherwise defined in this Agreement, capitalized terms
used herein have the meanings given them in the Loan Agreement, The term Loan Documents
shall include all amendments and modifications to the Loan Documents,

[SIGNATURE PAGE(S) AND EXHIBIT(S),
IF ANY, FOLLOW THIS PAGE]
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DATED:

A4H-3377-6723.7

December &4 , 2017,

LENDER
ZB, N.A,, DBA ZIONS FIRST NATIONAL BANK,

4
o

Andrew LNHulse
Vice Presideby

LANDLORD

HOTEL MOAB LLC,
a2 Utah [imited liability company

S R ~7

By: L 9/@_—*

e

Michael H, Bynuni, Manager P

By:

David Webster, Manager

fik Nﬂﬁ,’ Ma‘ﬁﬁfger \_)
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DATED: December -4~ , 2017.
LENDER

ZB, N.AN\DBA ZIONS FIRST NATIONAL BANK,

.

By:

Andrew L, Itlu\lsa
Vice President

LANDLORD

HOTEL MOAB LLC,
a Uteh limited linbility company

By:
Michael H, Bynum, Manager

David Wébster, Manager

By:

Shik Han, Manager

ABH153T7.6723.7
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DATED:; December %-h |, 2017,
LENDER

ZB, N.A,, DBA ZIONS FIRST NATIONAL BANK,

By:

Chu‘fl/tel'[/Noyes
Vigd President

LANDLORD

HOTEL MOAB LLC,
a Utah limited liability company

By:

Michael H, Bynum, Manager

By:

David Webster, Manager

By:

Shik Han, Manager

34153761237
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TENANT

JOSIE WYATT'S, LLC
a Utah limited liability company

By: %&’ﬂ%

Ja Elowsky
Managing Member

10
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STATE OF UTAH
Groer 1 ss,
COUNTY OF WASHINGTON )

oson anae
D @é ey , B
notary publie, personally appeared Chantell Noyes, Vice President of Z3, N.A., dba Zlons First

National Bank, proved on the basls of satisfactory evidence to be the person whose name is
subserlbed to in this document, and acknowledged she executed the same,

D ool A

NOTARY PUBLI AN
Residing at: ﬁ/LOaJ’m \ 1./’1’_5-'{\

On this 2. day of December, In the year 2017, before me

e WN RENAE EDDY
N Ea&av BPUBLIC » STATE OF UTAH
DA My Comm. Exp, 05/20/2018
Commission # 676283
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STATE OF UTAH )
COUNTY OF GRAND )

On this B day of December, in the year 2017, before me\[\mwn RGMR. E?'l‘!na
notary public, personally appeared Michael H, Bynum, Manager of Hotel Moah LLC, proved on
the basis of satisfactory evidence to be the person whose name is subscribed to in this document,
and acknowledged- he executed the same.

> ENAE EDDY M
"‘z rggﬂglug}.m[\lsmm OF UTAH B a ] ( %

L G4B /My Comm, Exp. 0/20/2018
G? " Commlssion # 676283 QrgL?nZ\;tPUB% o U JW\«'L:\
STATE OF UTAH )
COUNTY OF GRAND )
On this ___ day of December, in the year 2017, before me ) B

notary public, personally appeared David Webster, Manager of Hotel Moab LLC, proved on the
basis of satisfactory evidence to be the person whose name is subscribed to in this document, and
acknowledged he executed the same.

NOTARY PUBLIC

Residing at;
STATE OF UTAH )

1 58,
COUNTY OF GRAND )

On this 5; day of December, 2017, before me bmwr\ I?_M\&’c‘- 'g_d—‘)l"'\ , & notary
public, personally appeared Shik Han, Manager of Hotel Moab LLC, a Utah limited liability
company, proved on the basis of satisfactory evidence ta be the person whose name is subscribed

. toin this document, and acknowledged that he executed the same,

D Dinae LA
=

DAWN RENAE EDDY \ NOTARY PURLIC

2 + STATE OF UTAH e
rli\?\}%i;r':#r?.%ip. 0§/20/2018 Residing at: Moot Uq??'le

Commisslon # 676283
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STATE OF UTAH )

. 85,
COUNTY OF GRAND )

On this day of December, in the year 2017, before me , 8
notary public, personally appeared Michael H, Bynum, Manager of Hotel Monb LLC, proved on
the basis of satisfactory evidence to be the person whose name is subscribed to in this document,
and acknowledged he executed the same,

NOTARY PUBLIC
Residing at:
STATE OF UTAH )
; 88,
COUNTY OF GRAND-Ja (-l ke )

On this _ ¥ day of December, in the year 2017, before me Danre f &un~F , 8
notary public, personally appeared David Webster, Manager of Hotel Moab LLC, proved on the
basis of satisfactory evidence to be the person whose name is subscribed to in this document, and
acknowledged he executed the same.

r DANIEL HUNT . .

LI Nolary Public - Stats of Utgh 4/5;01///%(/&77‘
) Gomm, No, 683349 NOTARY PUBLIC

At aker Grundy

My Gommisslon Expireg on \ 1.
May 10, 2020 Residing at;

STATE OF UTAH ) D Notary Puble - po o v
Sant lave County : 58, ot Gomm, No. 688845
) ¥ My Commission £xplres on
— May 10, 2020
On this ___ day of December, 2017, before me , & notary

public, personally appeared Shik Han, Manager of Hotel Moab LLC, a Utah limited liability
company, proved on the basis of satisfactory evidence to be the persan whose name is subscribed
to in this document, and acknowledged that he executed the same,

NOTARY PUBLIC
Residing at;

12
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STATE OFGfAl Lercof o0 )

; 88,
COUNTY OF-GRadNp BOowipEA
) LDt L
On this _ & _ day of December, in the year 2017, before me /‘?/?047" 2 ,A
notary public, personally appeared Jay Elowsky, Managing Member of Josiec Wyatt’s, LLC, a Utah
limited liability company, proved on the basis of satisfactory evidence to be the person whose
name is subseribed to in this document, and acknowledged he executed the same.

oot B SoZS

NOTARY PUBLIC
Residingat; 7356 Adicic LoAve GO
AN OT; O BOS0E

EDWARD H RADATZ
NOTARY PUBLIC
STATE OF COLORADO
NOTARY ID 20044025107
MY COMMISSION EXPIRES JULY 18, 2020

13
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CONSENT OF GUARANTOR

The undersigned guarantor (“Guarantot™) of that certain Lease Agreement dated April 1,
2017 (the “Lease”), entered into between Hotel Moab LLC, a Utah limited liability company
(“Landlord”), and Josie Wyatt’s, LLC, a Utah limited liability company (“Tenant”), hereby
consents to the foregoing Subordination, Non-Disturbance and Attornment Agreement entered
into between ZB, N.A,, dba Zions First National Bank (“Lender), Landlord and Tenant (the
“Agreement”), and to any assignment of the Lease as security for the construction and term loan in
the principal amount of Twenty-Two Million Two Hundred Seventy-Five Thousand Dollars
($22,275,000.00) (the “Loan”) from Lender to Landlord, and further acknowledges that none of
the terms or conditions set forth in the Agreement or in any assignment of the Lease as security for
the Loan shall be deemed &s extinguishing, diminishing, abrogating or creating a defense to any of
Guarantor’s obligations under that certain Lease Cuaranty executed by Guarantor (the
“Guarantee”) concerning the Lease. Guarantor represents and warrants to Lender that
Guarantor’s guarantee is currently in full force and effect. In the event of a default by, and if
Lender succeeds to the interests of Landlord under the Lease, then following notice thereof to
Guarantor, Guarantor agrees to treat Lender (and Lender’s successors or assigns) as assignees of
all of the Landlord’s rights in connection with the Guarantee.

[SIGNATURE PAGE(S) AND EXHIBITY(S),
IF ANY, FOLLOW THIS PAGE]
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Agreed to and consented to as of this ﬁﬂ' day of December, 2017.

GUARANTOR

Gt 5

Jay%lowsky, Ipdivitually

STATE OF BFATF & ©LORFPD )
| 88,

COUNTY OFGRAND Bow s pic.) Fpwes 4

=4
On this & 7;1ay of December, in the year 2017, before me A OFTE. a

notary public, personally appeared Jay Elowsky, proved on the basis of satisfactory evidence to be
the person whose name is subscribed to in this document, and acknowledged he executed the same.

St S Rt

NOTARY PUBLIC
Residing at: 7376 [ptlk LrdveE Koqo

A0T O FoL032

[rosnd s ==

EDWARD H RADATZ
NOTARY PUBLIC
STATE OF COLORADO
NOTARY ID 20044025107
MY COMMISSION EXPIRES JULY 19, 2020
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EXHIBIT "A"
LEGAL DESCRIPTION

Flle No.: 10045

Grand County, Litah:

Parcel 1!

Beginning al a corner on the Wasl right-of-way of 100 West! Sireel, sald comer bears North 160.1 fest, thence West
44.4 foet from the cenlerine monument ef the Intersaciion of 100 West and 100 Norih Streats, said point by record
hears West 266.1 feel, thence South 1486.8 fest from the North ¥ comer Seolion 1, Township 26 South, Range 21
East, SLM, and proceeding thence with the West righi-of-way of 100 West Strest South 0°21' West 457.3 feet to a
comet, thenee Nortfi 86°27' West 147.7 feet lo a comer, therice North 80°05" West 16.9 fest to a comer, thence North
8§7°53' West 33,5 feat to a comer; thenice South 76°45' \West 4.8 fast fo a comer, thence North 79°06' West 9.0 feet to
a corner, thence afong the arc of a 1292,5 foot radius curve o the right 57.2 feat (sald curve has a chord which bears
North 80°23' Wast 57,7 fael) to & comer; thence North 63°01' East 54,7 feet to a comer, North 22°23' East 20,5 feef lp
a comer, thence North 0°08' West 58,7 fest to a comer, thence along a fence line South 88°43 West 244.6 feef to a
comer, thence North 52°27' East 60,6 feel o a comer, thence Norih 8°13' East 77.4 feef to a comer, thence North 0°
34' Wesl 229.2 feet ta a comer, thence along a fence line South 89°38' East 210.1 fael, thence along a fence fine
North 89°33' Eas{ 87,8 faet lo @ comer on the West fina of Manzaneres, thence Soutf 9.0 faet fo the Southwest
vomer of Manzaneres, thence North 89°28' East 103.8 feet fo the point of beginning and contalning 3.72 acres, more
orfsss. (Farcel No. 01-0007-0148)

LESS any porifon of Parcel 1 within 100 West Street and Williams Way.

Parcel 2:

Beginning at a polnt which bears South 1875.2 feetf and West 450.4 from the North ¥ Comer, Section 1, T268, R21E,
SLM, and procesding thence South 0°12' East 58,9 feef; thence South 22°19' West 20.5 feet; thence South 62°57
Waest §4.7 feat to the North Right-of-Way of Willlams Way; thence with sald Right-of-Way with a curve io the left
146.53 feel; the chord of which bears Norllt 84°59' West 146.53 feat: thence Nordh 88°14" West 4.2 thence with
curve o the right 108.3 fasl; the chord of which bears Naith 79°55" West 108.3 feel; thence North 82°06' Weast 28,8
fest fo the South ling of Davis {ract; thenca with sald tract South B8°06' East 26 fes!; thence Noith 52°23' East 86,8
fael; thence North 88°43' East 244,6 foet in the point of baginning, (Parve! No, 01-0001-0127)

LESE any portfon of Parcef 2 wilhin Willlams Way.

Flle No.: 10046
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