ASSIGNMENT OF STEM ROAD AGREEMENT

<§;g For wvaluable %§§§&deration, the rec%fgg of which is <§g

¢ ©
@eby acknowledged, ILYON MORTGAGE Iﬁgﬁ COMPANY, a Utah @
AN AN AN

<>\@Corporation, hereby"@igns to CLARON BRADS , an undivided 84.81@
<, 3 <, @ 3
§§§§ interest, and %{%} LTD., an undivided $5.19% interest, al%{??e
©©> beneficial i est and rights acc or to accrue und@hat
§§>) certain Sé&i}ity Agreement, toget with the indebtedne%Q}becured

thereby, which Stem Road Agreement is dated February 1, 1993, was

exe@ by Twin Lakes l@t, Inc., a Utah %oration, as @
gzgszer, and Claron Wﬁiéggdshaw as Lender, wgigg%corded February @;§>

\d1, 1993, as Entry N®, 426087, Book 707, DPages 742-750, of the

< <, < 0@
(;} Official Records<%§;§he County Recorder Qgg@éshington County, SQ%§§9

(&3
N
of Utah.

<> <>this Ha ay o C? 1994. ' <>
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o @\STATE OF UTAH o @\ o @\ " @\
X Lt & &
N COUNTY OF SALT ) @ N
S of Ju 1994, personally appéared
£§§ rAYra B J of B yon Mortgage Loan ny, a
%i) Utah Corpéxation, the signer of ég% foregoing instrume ho duly
acknowledged to me that he executed the same. :

5 - 5
o .@@?- -U\jmif-rlf %\O\%ARYagU'B T @@Q

Notory Public ¥ %\§
KARENwALTON |

f ?i ﬁj
%§ E 3 cﬂﬁ%&@ﬁfﬁfgﬁhﬂ <k% <k%
o ( ! ( Y My Commission Expires o @ kS
%% X JAsrge Scptember 6, 1995 | %§ %g
G Logsd TSl ] @0 pos73ssz nogis roosi

O . © RUSSELL SHIRTS * WASHINGTON CO RECORDER
N & & 1994 JUL 18 11:1 E $32.00 BY CB
@ @ @ FOR: DIXIE TITL



STEM ROAD AGREEMENT
% 3 & o

@© THIS AGREEMENT,@ and entered into@s 1gt day of @
uary, 1893, by an tween Twin Lake Re =\ Inc., a Utah \
G N XC

< <,

<>(2E0rporation (herei gg;? referred to as " Qé;p er") and o (:§
N % N
eferred

Claron W. Bradshaw , SXXAXXXXXXXXAXKXXAKKK ereinaftexjr

©© as "Lender"}. @U @ @
O W WO W

RECITALS
%W’HEREAS, on or about %:muary 1, 1993 Borrowet¥ purchased %
certaroperty located in @ington County, Stat@@ tah, said ©Q
pro@ﬁty more particularl scribed on Exhibit "Z@ttached hereto @
by reference madEQ@art hereof; and o\f@' 0\@\

o

. & : 4 oucdt O

g&\ WHEREAS, part of said pu e agreement, Lendg&\ .
@@) advanced funds f@ the purchase of theoperty and took bac@.

security inte®§ in a portion of th@%‘chaée property, in@nq

all property purchased excluding the property denoted as Phase 1;

oo S & 3
@@Q WHEREZS, in the @@ Pha:se 1 is partia@l@%veloped and @@Q

B%Qrower is unable to £B{fill its obligations \@der that certain \

D NG

< <
@Promissory Note datg@bruary 1, 1993 and, @a regult, Lender is @

<

S S SR R
©§‘& required to fore its security iest in the remain
@@ property, Ler@@uill be in possessi@@f property abuttin@se

1 to the south, which property will have substantially reduced

Phasey Borrower; 047 2 BkOBIES PaDDB@Q%
& G O

NOW THEREFORE congideration of t e@gﬁtual covenants

value unless it is granted accegs to the stem roads %reloped in

o@ conditions contadl\@ herein and as adition to' Lender o@
@) ®©

AN
%& ©
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advancing funds to Borrower, it is hereby mutually agreed as

ender comes into v;xt to the property @

AN
@escribed on Exhibi <><&@erﬁain, the Lender o@@; assigns shall haveO\@

<, 3 <, . 3
> imi % \abutting i o
unlimited access ny and all stem roa butting its propert

©© the north antained in Phase 1 @he Twin Lakes devel@@nt

for the purpdge of connecting said m roads to roads dev@ped in

any or all property owned by Lender ox its assigns.
Q% 2. Recitals Ingg§§d. All Recitals c@%ined herein Q%
a@@eemed to be includto the body of thi@reement. @@
o @\ 3. Conseg%%f Lender Reguired. <)ower will submit tcz) @\
0\© Lender any modifi i ns of its Phase 1 opment which inclucle@
é& realignment of of the roads as cu tly platted for Pha .
©© Any changec@\@gnment of =zaid road@@cluding gtem roads ,@3@11 be

subject to the approval of Lender.

That at @@time in the

@ egg to &
Q@re, in the event t%

% 4, Degcription o ropertieg. The prop y denoted as %
Pia@@l owned by Borrowe@@s degcribed in Exhi Q "Av" attached ©>Q
\11 eto and by referen& de a part hereof. &h@yproperty owned by \©

é>@Borrower subject tg @nder's security i@@est ig described oﬁ\@

< 2, < 2, @
@ Exhibit nBv att@d hereto and by re@%%nce made a part hez%}.
©©© This Agreeme@@)shall not be deg@@o burden in any @ the

property des¢ribed on Exhibit "B*:
5. Assignment. §1der ghall have the right to assign
thb@:srity agreement, in @i h event the assign@s all have all @
@ rights and remedi s©of the Lender as(hein set forth. @©
0 0 N
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Borrower shall have no right to assert against the assignee any

claims @%defenses, if any, ch it may have ag@t Lender, _ @
excose granted in tr@g eement. @ @©
6

\ . Default. \I‘he occurrence of al}@\of the following @\
0@1&5 shall co

<

[+
nstit:@uéz\@efault of this Agx@nt: < @
3

. N
@Q a, %ﬂon—payment when of any amount §
©©© indebted@@@wed by Borrower t@@der. ©©

Failure of the “Borrower to perform any
n

provision of this Agreeme or any other agreemen currently %

e ng or hereinafter cuted between the rrower and
9 ®) ©

der concerning the @perties described in@;&hibits "A' and @

- N 0 B
3 O & &P

0\@ c. &e representationsgg‘x he Borrower of ar@
é& material fac@ s set forth herein (Or” in any other wri@'@
@@ furnishe@ Borrower to Len@Qin connection wi@the

transaction involving the properties described on Exhibits "an

and .'"\g", % % Q%
Q d. The dissdIution of the Borrow@@r suspension (9 '

oy
\ the Borrower as

&\corporation by the Stdte of Utah.

& : e
) é>@ e. Aptment of a receiveg\@r any of the asset @

S o
<
of the Borroweg%.\

G
® O 5

@ @ Levy or seizure o@ collateral which l@r
@ seizure @not’ released within

hirty (30) days from the
inception thereof.

| &

t Qirowzl; An assig@nm@@for the benefit <o@;©5@%itors of @@Q
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h. Filing of invo-luntary petition in bankruptcy by
@@%Qwar or filing of voluntary petitior@ bankruptcy @
@against Borrower, winvolunt_ary petiti@ not dissclved @@

o @\ or vacated withim%&xty (60) days afteg:y%ling. \
O 5 R oG
@ 7. %&. In the event o@ault, Lender shall e\@J
@ entitled to all@' medies available .©§<\ under the laws of
©© State of Ut@@ncluding gpecific @mance. ©©

8. at E nges nd Attorney’ Fees. Borrower

agrees% pay all costs and e%enses incurred in the%nforcement

of t@@rights of the Lenderein contained, prc@e guch costs @)Q%
o fae <

eagonable and appﬁ ate. Costs and exﬁ s as used herein

é}@nclude reasonable Q@rney's fees and legé;%@xpenses.
< < o ’
IN WITQ&Q}& WHEREQF, this Agre@ has been duly exec Q@

@
©©> as of the day@@ year first above wgitten. @
%§> QEE ‘%EENDER: %i)

© AKE RESORT, INC.
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STATE OF UTAH )

COUNTYqég SALT LAKE ) <§§§ <§§% <§§%

@Q On the £ February, 1993, nally appeared @©
e me u

b@ + who being by me & sworn, says that \
Xﬁ She is the of

e corporation that ‘@xecuted the above ari’%@bregoing instrumento\@
nd that said instr nent wag signed in bel‘@ of said corporat@
by authority of i -laws (or by autho%@g of a resolution of

board of directoéﬁd gaid

that said corpo@:ion executed the sw
My Commissign pires: @

acknowledged l@ e

@@

5
Q?Q &
0&0 OF TR | H){@\ o) @\
(j> UNTY OF SAn K§=
e A

On~the
before me TB&H-%. ‘ i\ _

he/she- is ¢

qﬁngRY iUBgIC - Residing at Q§§

t Lake County, Ut

R @©@ R
. N

o) \© Q\@

day of February, 3, personally appe%
o , who bein me duly sworn, say t

h e ONA AN o in Lake Resort, 1In @the
corporation@executed the abo«@ d foregoing instru@t and
that said in ument was signed in Behalf of said corporation by
authority of its by-laws (or by authority of a resolution of its

that sad

corporation execut@he same.,
My ssion Expires: @() / o
e s
AN s -

beoard ofS directors) and said ™S @;-—-w\l ‘ﬁ\ LsX-  ac no%edgeq.. to m

@
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©© © EXHiBIT nan

Q% BOUN DARW% @%

CRIPTION
O

BEGJ@ING AT A POINT WHIC% @S S 0°17707" E 149 7@4‘EET ALONG THE @

SEGTION LINE AND EAST % 01 FEET FROM THE NQREHWEST CORNER OF 05%§%
SEGTION 21, TOWNSHIP 4%/)SOUTH, RANGE 15 W SALT LAKE BASE <3>
IDIAN, SAID POINTQQéENG ALSO ON THE SOU BOUNDARY LINE Oi§§§

THENCE ALONG SAI

URSES; N 40°0000"
29.00 FEET; THENCE@@ 73°00700" E. 129.00 i THENCE § 55°0070
84.07 FEET; TH N 78°52700" £ 82, ET: THENCE LEAVIN&§§§§D
%§> SOUTHERLY BOU S 14°26735" E 42340 FEET TO THE POINT A
237.50 FOOT RADIUS CURVE TO THE RIGHT; THENCE SOUTHEASTERLY ALONG
THE ARC OF SAID CURVE AND THROUGH A CENTRAL ANGLE OF 5°51718", A

DISTANCE OF 24.27 FEET TO THE POINT OF A 20.00 FOOT RAD S REVERSE q§§
CURVE TO SHE LEFT, THE RADIUS T OF WHICH BEARS N 4743" E; 4:2
C OF SAID CURVE(@é?%THROUGH A

Q§§ IN LAKES R.V. P PHASE 1, AND RUN
%%§ SOUTHERLY BOUNDARY E THE FOLLOWING FO

THENCE HEASTERLY ALONG T ()
GLE OF 56°58/59", 2 TANCE OF 19.89 ngﬁ% O THE POINT (;J
.50 FOOT RADIUS RéggRSE CURVE TC THE,RIGHT THE RADIUS
pogiﬂ F WHICH BEARS S 24°Q25744" W; THENCE SOUT! TERLY ALONG THE Q*%
Aag% F SAID CURVE AND%§§§bUGH A CENTRAL ANG OF 15°36719", A “{§>
ANCE OF 44.26 FEE ENCE S 40°02703" ukggf 0 FEET TO A POINT %égy
H

© A 137.50 FOOT 2{*‘@’ CURVE TO THE RIGL E RADIUS POINT OP,
NNHICH BEARS § 40"0 " W; THENCE SOUTHE LY ALONG THE ARC
@ SAID CURVE AND THR

QUGH A CENTRAL ANGEL OF (15°57/51", a distance
38-31 FEET TO A O
Ny

INT ON A 297.50 FOOT ﬁ§®1us CURVE TO THE RX¢I
%§§§§’ THE RADIUS POIN Qi%
D

] WHICH BEARS N 80°08s 53 W; THENCE SOUTI-IWE LY
AND NORTHWESTERLY ALONG THE ARC OF SAT URVE AND THROUGH A CENTRAL
ANGLE OF 132°36/38", A DISTANCE OF 686.83 TFEET; THENCE N 52°06745"

E 60.00 FEET TO A POINT ON A 237.5Q FOOT RADIUS CURVE TO PHE RIGHT, %
THE RADIU CINT OF WHICH BEARS3 *06745" E; THENCE N WESTERLY Q
ALONG T RC OF SAID CURV THROUGH A CENT

287.50 FOOT @9

WHICH BEARS \
46" W; THENCE NORTESTERLY ALONG THE AR SAID CURVE AND @
S

RADIUS REVERSE CURVE TO THE“LEFT, THE RADIUS POINT
S 8&%
Ig§E>GH A CENTRAL ANGLEQF2°32720", A DISTANCEO®'7.72 FEBT To THE

2°40 A DISTANCE ©F 11. EET TO THE POINT 0

T OF A 67.50 FOOT REDPUS COMPOUND CURVE @ LEFT, THE RADIUS Q\@
x INT OF WHICH BEARS g3 e14/26" W; THENCE HWESTERLY ALONG TH%,
@RC OF SAID CURVE THROUGH A CENTRA GLE OF 9°26/43",
@ DISTANCE OF 11.13 TO THE POINT OF A 0 FOOT RADIUS COMPO

@ CURVE TO THE LE HE RADIUS POINT OF CH BEARS S 43°47’4@ ;
@ ; THENCE NORTHWESTERLY AND SOUTHWESTERL ONG THE ARC OF SAID VE
AND THROUGH A CENTRAL ANGLE OF 117°08751", A DISTANCE OF 40.89 FEET

TO A POINT ON THE EASTERLY RIGHT OF WAY OF 50.00 FOOT PRIV TE ROAD,
SAID POINT (BEING ALSO ON A CURVE% THE LEFT, THE RADIU%OINT OF
I

WHICH BE N 73°21708 W; THEN ORTHEASTERLY ALONG@L ARC OF Q ;
SAID CU ND EASTERLY RIGHT@ WAY THROUGH A CE ’]@ ANGLE OF @
BDOO’@iy (;}

A N .
s @ & @

DISTANCE OF 66.@ ET TO A POINT ON -00 FOOT




EXHIBIT "a"

RADIUS g§§§§§ TO THE LEFT, T DIUS POINT -.OF WH é@% EARS S <:g )
g1°21 ; THENCE SOUTHEA ALONG THE ARC OF ﬁ%b URVE AND (;gj

THRQU A CENTRAL ANGLE OF °o22746", A DISTANCE OéigB.Gl FEET TO

THE ROINT OF A 92.50 FOOT RADIUS REVERSE CURVE T THE RIGHT, THE N
S POINT OF WHICH B S 25°15735" W; TH SOUTHEASTERLY 0&3}
o G THE ARC OF SAID, E AND THROUGH A CEN ANGLE OF . <j§
@§§§ °58752, A DISTANC@%@ 45.17 FEET; THEN%§§W 3°14726" E 57.79§£§>
EET; THENCE N 38°31¥10" W 58.95 FEET; THEN 10°17759" E 184.85
©)” FEET TO A POINT O 40.00 FOOT RADIUS VE TO THE LEFT, TH
RADIUS POINT © CH BEARS S 52°3170Q * PHENCE NORTHWESTEQ@§3
Q§§> ALONG THE ARC SAID CURVE AND T GH A CENTRAL ANG F
49°56718", A DIBTANCE OF 34.86 FEET 7T POINT ON.THE SOUT Y

RIGHT OF WAY QOF SAID 50.00 FOOT. PRIVATE ROAD, SAID POINT BEING ALSO

ON A CURVE TO THE RIGHT, THE RADIUS POINT OF WHICH BEARS S
23°29’39"%§$THENCE SOUTHEASTERLYQ§§ONG SAID SOUTHERLY RIGHT OF WAY Q§§
AND THE OF SAID CURVE THRO CENTRAL ANGLE OF 29739%, A <<g
DISTA 27.70 FEET TO THE-FOINT OF TANGENCY; THE 50°00/00" ©

E 52.91) FEET ALONG THE sou&%éﬁLy RIGHT OF WAY LIN SAID 50.00 (;y
Fodﬁ} RIVATE ROAD; THENC 40°00/00" E 35.00°

T ALONG SAID <\§
goqzlERLy RIGHT OF WAY . POINT ON THE SOUT@EE? BOUNDARY LINE 05?>
. FSSAID TWIN LAKES R.V RK PHASE 1; THENCE»3,50°00700" E 5.32 AN
ET ALONG SAID SOU%%gﬁgf BOUNDARY LINE TO THE'POINT OF BEGINNING. %{gf

© © © ©

© ®) )" 00473352 KOSTE FOOSS
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S
© ©© EXHIBIT. "Js'©© ©©

o @© ‘ @rcel 1 . @Q QQQ
Beginning olnt which lies N 0"17'07“@55 feet along (he section line fram the West 1/4 corner of Secti
21,7 l@’ 42 South, Range 13 Westbs@ e Base and Meridian, sald being also on the Northerly l

ce N

¢ of Interstate Highway 15 3t Tunning thence N 63°25° .31 feet along said North
| along said right of way; e N 0°31'53" E 333.76 feel

» thence N 73°56'35" E 231

00" W 66.00 feet; thenc 8°35°00" W 207.55 feel; S 78°52°00" W 50.00 fe ience N.
@ 9£0'00" W 198.00 fect; thenc$78°52'00" W 59.98 feet; th@ 6°10'00" W 70.37 feel jth @ 8°56'20
W 13,23 feet to the Southeast er of Twin Lakes R.V, Park-Phase 1, according lo the o plat thereof,

recorded and on file in the Washington County Recorder's office; thence § 78°52'00" W 223.?6 fect along.lhe
Southerly line of said T?in Lakes R.V. Park Phase 1; thence N 55°00'00" W 84.07 feet along said Southerly line; %

thenee N 73°00'00" .00 feet along said Southerl  thence S 40°00°00" W 29. talong said Southcr!y
line; thenee N 3 "W 115,09 feet along sai therly line to the Southwes er of said Phase 1, said
point being alst.on the Southerly iine of Twin R.V. Park Phase 3, accordingto the official plat thereof, ©©>

recorded andvon file in the Washington Co ecorder’s office; thence S €0%53°33" W 44.91 feet along the
Southerly. of said Phase 3 1o a point @uwe to the left, the radius, @ of which bears S 38"00',9)0@
1 80. distant; thence Southwesterl; g sald Southerly line and the said curve through a centr. e
of 51" a distance of 42,51 fegt;thence N 53°00°00" W 95. Tgfalong said Southerly ling; e N
2 39" W 23,11 feet 10 the mo sterly corner of said Phase 3 id point being also on a curve: right,
thence Southwesterly alongﬁ@rc of said

lit,

@b radius point of which bear 52'09" W, 1172.00 feet di
@-urm and through a central m% f 4°45'03" a distance of 9
point of which bears N 24°25'

1 10 a point on a curve to % the radius
" W 275,00 feel distant; thencéalong the arc of said curve an rough a central
angle of 18°01'20", a distance of 86.50 fee! 1o the point of tangency; thenee S 83°36°16" W 172,05 feetl; thence
S 10°03°00" I 287.9%eet; thence N 55°45°00" W .182.07 feet; thence N 5°10’0{J% 47.98 feet; thence S
R4¢50'00" W 20 s thence § 5°10'00" & 44@% ' thenee § 55°45°00" E 209 ; thence S 10°03'C0" Q%
$

1+ 465.52 feet int on a curve to the left, @ point of which bears § 5" E 450.00 fect distant,
niral angle of 24°55'53" a distatice of 195.81 feel to the poin

thenee along the-gre of said curve and through
of tangcg@cnce S 18°07'16" E 318.6§ adlulo a point on the Northerly rightof way of Interstate Highwayk‘@/
ence 25'00" E 189,06 fect alon oriherly right of way to t@ nt of beginning. 0\' :

N : % : AG)
% @ Parcel 2 N , R
<®© . O . ~O o
@ partion of the Northwest 1/ @ect!on 21, Township 42 S Range 15 West, Salt Lake .{'«, d Meridian,
c?';§i

being, mare pariicularly des as follows:

hich lics § 0°17'07" B 1137.65 feet along the section line from the Northwest corier of

South, Range 15 West and ing thence N 78¢52'00" E 39005 feet to a point on the

f Middleton Drive; then ‘00" W 312,29 feet alon@ic Northerly right of way Q%
o point af /68 fool radius curve to the 'cbt ence along the arc of said urve and through a central angle

ol (*32'028 stance af 153,69 feet to agm n the Weslerly line of sal s@;&on 21; thence N 0°17°07" W@

191,28 f ng said Westerly line to thepQint of beginning. AN
& & S W
O0D4& 73352 am% PeOOST

Jieginning at a polnt
Scetion 21, Townshi

© S

@@ @@ NOT LEGIBLE FOR MS@@ ; | .



' . | .; EXHIBIT "B" CONTINUED
G S

, ® NS ©

< o L

N B

0\© : , @ Parcel 3 | °\© e @ ‘

:\@1&@ of the Northwest 1/4 of Sccii 1, Township 42 South, Ran West, Salt Lake Base and 1an,
et W ’

\are parlicuia.rlyﬁ described @ H ' @@ @

Beginuing al a point which Jies § 0°17'07" I8 997.88 fect along the seélion line and East 710.92 feet from the

Northwest carner of Scction, 21, Township 42 South, Range, 15 West, said point being also the Northcast corper - .

of Twin Lakes RV, Par se 2, according to the official-plat thereof, recorded and on a&gn the Washinglon  ° %

('ounly Recorder's offie2;2nd running thence N 78°52 1,02 feef; thenee S 4"40&' 05.77 feet; thence Q

South 95,46 feet; @ S 22°10°00" W 124,84 feel;therice § 1°20°00" W 67,39 thence S 78°52'00" W ©
6°10'00" W 70.37 fecl: tén 78°56'20" W 3.23 feel {0 ontheast corncr of Twin @

S0.98 fecy; lhm&P
) akes R.\;@ hase 1, according to the gffisiat plat thereof recorded and %@) ¢ in the Washinglon Counly@\

3

Recarder's ; thenee N 15°10°00" I3 167 { along the Easterly Jine of faif’Phase 1 to the Southeast corg@

of said JUEE2; thence N'20°00'00" fect along the Easter)y li id Phase 2; thence North
foul 2 id Easterly line to the poi eginning, .

@é & i o
@ : @ _ Farcel 4 © @Q

Jieginning at a point South 89°26'20” West 430.00 feet along the Section line from the Southeast Corner of the

.S::gullmjusl Quartcr.o( the-Southeast Quarter (SWI/4SEI/4).%f Scction 16, Township 42 Sofith, Range 15 West,
SEB&N, and running S 05°08'08" Wesl 249,08 feg); thenee South 89°28" West feal; thence South %
1074 1°40" East 18700 Jcs Q

jomap lo the North right-of-way- g of Old Highway #91; thenge £Jong said North Jine South @)
70 1820" Wcsé 174,80 feet to the East line of Lib:@wcights Subdivision, Plat “B@tmcc along the subdivision

Hipe North 00°324West 653.71 feel; thence Sou RN29°18'20" West 160.71 feel; {hence North 00°32* West 189.25 N

ths 40 _

{o the point of beginning.

| - ©
Ny SN N
@©@

ety thenee, Soltéh 88°33' 11" West 30.89 feelndfignce North 23°25"34" West 3990 feet; thence North 05"51'3@\'@
Wesl 8{?&1; thence East 377.35 feel; South 482,57 feel; lhenc@ 89°26'20" Last 124.40 fc%@

Qgﬂot LEGIBLE FO




