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TRUST DEED
THIS TRUST DEED, madethis ... ... 2. . .. .dayof ..... November ... ... ... .. v..83 .. . . hetween
Michael Clane Graves and Georgia Graves, husband and wife
T as TRUSTOR. whase addness 1s
208 Wilfort Creek Dr Alpine Utah

RAY M. HARDING. Attomey atLuw  Amencan Fork, Utah

2 BENEFICIARY.
WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST. WITH POWER OF SALE, the following

descnbed propeny. situated in Utah ........................ . - .. ... Coumy, Siate of Utah:
Commencing 122.76 feet N and 1253.38 feet W and N 88°14' W 74.96 feet and S 76°32"
W 70.38 feet and S 89°33' W 291.40 feet and S 29°10'30" W 29 feet from the NE corner
of Section 25, T 4 S, RIE SLBAM; thence S 29°10'30" W 65.09 feet; thence S 47°52.5°
W 43.4]1 feet; thence S 11°46'W 256.25 feet; thence S 70° 27'24" E 40.00 feet; thence
N 41°15'06" E 178.25 feet; thence N 10°19'47" W 219.74 feet to the point of beginning.
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. Together with all butldings. fintures snd improvements thereon and all water nghts, nghts of way, casements, rents, issues, profits, income, kenememts, hereditaments.,

T pavikges and appunenance thertumio telonging . how or hereafier used of chjoyed with sasd propefty. of any part thereof, SUBJECT, HOWEVER. 1o the nght, power ahd
asuthonty herewnafier given 50 sad conferred upon Beneliciary 1o collect and apply such rents. issues, snd profits;

) FOR THE PURPOSE OF SECURING (1) payment of the indeteedness evidenued by 2 Trust Deed Nate of even deic herewith, in the prncipal sum of

- $.70000.00.......... made by Trwseor, peyable t0 the onder of Beneficiary at the imes. in the manner and with interest as therein set forth, aad any extengions

"_ and/or rencwals of modifications thereof (2) the performance of each agreement of Trustor herein contamed: (3) the payment of such sdditional loans or advances as

2 hereaficr may be made 50 Trusor, of his sucorsson or gssigns, when evidenced by a promissory nole or nokes reciting thal they are secured by this Trust Deed; () Credit
* Card scooust or overdraft in any checking account which the Truston may have with the Beneficiary; and (5) the payment of all sums eaperded or advanced by Beacficiary

under or pursusnt 10 the terwe heveo!, 10gother with interest thtreon os herein provided.




TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

* [. To keep said pragerty in good condetion and repas. 800 10 remove o demolish any building therron. 10 complese or resiore promptly asd in good and workmanhike
magags any building which mey be comtrecied, damaged or destroyed thereoa. 1o comply with all laws, covenants and restnctions affecting said property; ot 10 COmMmit or
pn_imhul;unmil.uﬁuupﬂnynwsﬂdmhnolmonolm;wdeﬂlawmuuhfmﬂtm«udsﬂmmy
hmﬂﬂym.hwﬁcwm“m&m:m.sfwmmm«m,pmnrmufuhcingobuinedfoﬂhemo(
fingaizipg construction of improvements on sasd property . Trustor further agrees:

{a) To commence constraction promptly sad 10 puriiec same with reasonable diligence to compietion in accondance with plans and specifications satisfaciory to
ary and

{b) To aliow Bencficiary 1o inmpect ssd properey of all tiees during Conetrucon .

{c) To herminh sach lita weivers s Beneficlary may requare.

Truster, upoa presentation 1o it of ss affidevit ugaed by Bencficuary . setting forth facts show ing a default by Trustor under this numbered paragraph, is authonzed to
accept as true aad conclusive all faci and sammenty theren, sad 1 551 thereon herrumder

2 Topmvhkudmnimm.dwchwqunndmuh(m-}-uyr:qum.onheumwmﬁsmeuumgahemmcrcmedorplxcd
mMm.SﬂMNI&meme}hﬁ'_m s Beneficuary. who may make proof of loss, and each isurance company
comcerned 1 hereby suthonzed and direciod 1o make payment for such koss directly 1o Beneficuary iniead of 80 Trustor and Beneficiary joamtly . and the insurance proceeds.
oc any part thereol, may be applred by Beneficiary . ai it option, 10 the reduction of e indebaniness heredy secured of W the restoration or repair of the propenty damaged. In
the event that the Trusior shall fail 10 provade sstinfaciony hazand surance. the Bencficiary may procure. on the Trustor™s hehalf, insurance 1n favor of the Beneficiary
alone . If insurance camnot be secured by the Trustor 10 provide the required coverage. this will conatituse an act of default urmler the rerms of this Trust Deed.

3. Todeliver 10, pay for and mastas with Beneficuary until the indetiedmess secured hereby 15 pasd in full. such e sdence of ttie as Beneficiary may require, inchading
sbstracts of otk or policies of ttie mswrance and any exiensions or reaewals teereod of suppicments therrio

4. To appear in aid defend any 8ction or provesding purportag 1o affect the secunty hereol, the titke 10 saxd property . or the nghts or powens of Beneficiary of Trustee;
and should Bencficiary or Truseee ehect 10 also appesr 1 or drfend sty sach action or provesding, 1o aply all costs and expenaes. inchuding cost of evidence of tile and
atomey s fecs in 3 ressonable sum ncurred by Beseficiary or Trusese.

5 Topay o least 10 days before deluguency all tanes and ssesaments affecung sand prperty. i luding all assessments upon wster cormnpany slock and all reats.
nmﬂsuddupfam.mhuudmmm-dm.upy.-mm.allmﬂ.chrp.mlmsmmim.muu
property or any pare thereol, wiuch s any hme appear 10 be pror of supenor hereo, 10 pay all ooty feex. and expemses of tn Trust.

b Should Truskor fal 1o meke ary payment o 10 dO any act as Serern provaded, then Beneficiary or Trinkee, but without obligabon 10 10 Ju and without notice 10 o
demand upan Trusor and withowt releasing Truestor from any obligation hereol, may: Makc or & the samc in wuch manner and 1o such eaient as either may deem necessary
10 prosect the secunty hereol, Beneficiary of Trustee bewng authonaed 10 enter upon sasd property foe such purpoacs, commence. appear 10 and defemd any action or
priceeding purparting 1o affect the secunty hereol or the ngits or powen of Beneficiary or Trusiee, pay . purchase . contes. of Compromuse any cncumbrance, charge o Len
which 1n the pudgment of exther appears 10 bt pror of SupEnor hereto, and m crercining any uach fowens. incur any labity, expend whalever amounts in ity abraslute
discretion it may doem necessary Drerefore. incCluding cost of evideroe of title, employ counned, and pay i reasonable fees

7 To pay w Bencficiary a “late charge™” of Aot 10 E1ceed five cemts (3¢) for each One Dullar (31 00} of each payment due hereunder 0¢ due punuant to the
alorawd promussory aote of even daic hereol whuch 1 e than fitwen (13) days 18 arrcan This payment shall be made 10 cover the €A cLpcas involved in handling
delinguent peyments.

IT 1S MUTUALLY AGREED THAT.

K 1nthe event Trustor shall sasign, transfer or convey any of his inerest of nght 1 sand property wiihout the prnt wnitten coment of Trustee, such asyignment. transter
or conveysnce shall constitue a defeult on the pan of the Truslor hereunder and Trusiee theroupon shall have the nght, as ity clecton, 100 (1) exercise any of the nghty
pros sdexd f0¢ 10 the event of Trustor s detfault specified heron, of {2110 requare theaceforth lor the lite of the Trust Dordt Nose the payment of an amount of interest equal 1o the
then presailing mortgage loan inereat rec otfered by Univenal Campus Federal Credtit Unsan as 3 subndstuied raie of interesd for that staked in sand mte.

¥ Should wand ppenty or any pan thereol he taken or damaged by fesum of any public IMpEaveMenl o Qamiemaag proveeding, o damaged by fire, or
canthquake, or 1n ahy other manner, Beneficiary shall de entitled 10 ol compemation, am ants, At actin of proceadings, of 1 make any compawnine oF setthement,
connection with waeh Wwhing or demage. All sech COMPENLMIOA, swands, damages nght of aran and priweads, inclading the proceat, of any pobes of fire and other
tnsurance aftecting saxd property . we hereby assgned to Beacficiany . who may, ater deducting theretrom all s eaperses. inchisding alowney s fees, apply the same onany
indebirdness secured hereby  Trusior agrees 10 erecule such TUnther S33igRMEnts O sty COMPCRig. awand. damages, and nghis of action amd proveeds as Beneficiary or
Trusiee may reguire.

10 Alany Lime pad 1o L 10 hime ufon wNten request of Beneficiary , pavment of its faes and presentation of this Trust Doend and the note for emdonement (10 Case
ol full feconveyance, fof cancellaion and relehlion), without affecing the the abiny of any peoan b the payment of the indebiednes secured hereby . Trustoe may (3)
coment 10 the making of any map or plat of usd property, (b) axn W ETRRIAE ANy CACTRCAL OF CTESURE Ay rEstncton thereon, (C) poun 1n any subondination or other
agreement affecting thus Trust Deed or the hen or charge thereol, (d) grant any exicsicn of madification of the terms of this haan, Le) reconvey , without wamanty . all or any
pant of sand property The gramiee 1n any reconveyance may he descnbed 2 ™ “the penon o perans sntitled thereto, ™ amd the recitals therein of any manens o facts shall he
coochnive proof of the truthfulness thereol  Trustor agrees 1o pay reasonable Trusiee s feos Joc any of the senvies mentioncd 10 thes paragragh.

11 As additonal secunty . Trusior hereby assign 1o Beneficiary . dunng the continuanme of thewe tnads, all rent. nsues. oy aities. and profits of the praperty atfected
by this Trust Txed and of any peronal prperty kecaied theteon Until Trustor shall detfault in the payment of any indehicdne sevured hereby of i the perlormance of ans
agrecment horcunader, Trustor shall have the ght 1 cullect all such rents, s, Rryalises, amd posins camad prse Lo delault as they become due and pay shle. I Trustor
vhall dctbautt as alurcapud, Trustot™s nght 1o collect any of wuch maoneys shall Cease and Henctn iary shall have the nght, with or without Heneficiary ol any ime of from hine
10 hime to collect sy such moneys vhall not sn any manner alfect the subutquent enforcement by Henel i iany ol the nghl, fuower, and suthanty 1o collect the same. Nothing
containcd herein, nov the exercne of the rght by Beneficiary 1o coliect, shall be, or be comtrued Lo he, an atfimmation by Beneficiary of any tenancy, lease of 0ption, noc an
assumption of Liabality undet, nor a subordinaton of the len or charge of this Trust Deed 1o any wh ienancy, lease of optnn

12 Upon any defsult by Trustor hercunder, Beneficiary may st any time w hout potice. cithet 1n fenaon, by agent, oc by arecenverio be appoutiied by a count (Trustor
herehy consenting 10 the appowntment of Benchiciary as such receiver), and without regard 1o the adequacy of any secunty tor the indebiedness hereby secured, enter upon
and take posaession of sud property of any pant thereof, in 1ts own name sue for of atherw 1w collect sasd rents. taucy, and profits, including those past due and unpaid. and
apply the same., less costs and expomes of operation and coliection, including reasonable aftorncy 'y feoy, upon any indebiadness secured hereby . and in such order as
Beneficiary may detefTune.

13. The entenng upon and taking fansession of sawd progerty, the collection of snh rehls. i, amd profits. of the paweads ot tire and other insurance policies, or
compemaiion of swards for any takang of damage uf vand property , and the spplication «of fEleasc INCrood 45 slorcsad, shall nut cure of w aive any default or nouce of default
“hereunder or invalidele pny AT GORE Pursumat 10 such notioe.

- 14 The failure on the pan of Beneficiary 1o promptly enforce any nght hereunder shall mat apcrate a3 a waiver of such nght and the w aiver by Bencficiary of any
Tetuult shall not constituie 3 waiver of any other or subscquent defsult.

15 Tune 1s of the exsence hereof Upon defsult by Trustor in the payment of any indeticdnes socured hereby of 1 the performance of any agreement hereunder. all
sufms securd hereby shall immedisiely become due and payable st the option of Bencficrany In the event of such defauli. heneliciary may execuie of caie Trusiee to
execuic a whtien notice of default and of clection 10 cause said propefty 1o he sold 10 satisty the obligations heread, and Trusice hal! fike such notice for recond in cach county
‘Wherein saud propenty of some part of parrel thereof o situtatcd  Beneficiary also shall depunn with Trusice, the note and all documents evidencing expenditures securcd

q!by,

1t Aher the lapse of such ime as may then be requited by law fallow:ng the recontatxon of sad potice of default, amd notice of default and notice of sale having heen
prven as then required by law . Trustee, without demand on Trustor, shal! sell wast property on the date and at the time amd place designated in said natice of sake, ¢ither as a
whaole or 1n separate parcels, and n such order as it may determing (but subsect 10 any statutory nght ot Trustor to direct the order in which such property, if comsisting of
weveral known lots of parcels. shall be sold), st public auction to the fughest dudder, the purchase pace puy abie in lawfu! moncy of the United States at the time of sale. The
perwon conducting the sale may, for any cause he deems expedicnt, posipane the sale frum nme 1o time unhil it shall he completed and, 10 every such case, nutice of
pusiponetnett shall be given by public declarstion thereuf by uch penon st the lime and place [av sppunicd Tor the sake, prosided, if the sale 1s posiponcd for than
one day heyond the day designatcd 1n the notice of sale, miwe thereof shall be given in the same mannct 2 the onginal ndce ot sale Trustee shall execute and dehfes to the
purchuser its Decd conveying sasd propenty 30 10kd, but without any covenant of w ATanly . capeeas of imphed. The recitals in the Deed of any matiers or facts yhall be
conclusive proot of the truthfulness thereof  Any person. including Beneliciary, may b al the sale Trustee shall apply the proceeds of the sale 10 payment of (1) the costs
and expenses of exercining the power of sale and of the sale, including the paymer of the Trustee’s and attoney’s fees, (2) cost of sy evidence of Litke procured in
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conaechion with such sl and srvenee stamps on Trustee™s Dued; (3) alf sums expended uader the terms hereof, aot then repaid, with accrwed interest af 8% per anaum
from date of expeadinme; (4) all other s thes secwsed heseby: and (5) the remsinder, if any, %0 the person or persons legally entidhed thereso. or the Trusaee, in its
discretion, may duposit the balance of such procesds with the County Clevk of the couty i which the sade sook place.

17. Trussor agvees 0 surrender possession of e hevcinabowe describied Trust property i the Purchaser st the aforesaid sale, immedisarly after such sale, in the evemt
such pouttusios his 0ot previsusly bace surveadered by Trustor.

18. Upon the sccurmence of sty defoult hesewader, Bescficiary shall have the aption 10 deciare all sums secured hereby mmmicdiately due and payable and foreclose this
Trust Dend in the manaer provided by low for the foreclosure of morgages on real property snd Beneficiary shall be entitled 10 recover in such proceedings all costs and
eapenses incident theveto, including 3 reasonsble smorney s for i such ansount as shail be fined by the cowrn.

19. Bemeficiary may appoint & successor Wuster ol ary time by filwng for recond s the of7.ce of the County Recorder of each county in which said property or some pant
thereof is sastod, & substitution of Wwestnt . From the time the subsomcion is filed for record, te new trustee shall succeed 10 all the powers, duties, suthority and 1itke of the
truster nesmed evein o of any successor wwstee. Each such substioutnns shail be eracuted and achnow kedged. and notice thereof shall be given and proof thereol made., in the

manner grovided by lew.
20. Thus Trust Dood shall spply 0, inare 10 the benefit of . sad bond all partses Mereio, thew hers, kegatoes. devisees, adMuinisirsions, e1eCuon, successorns and assigns .

All obligations of Trustor hereunder are yount g scveral. The term **Beaeficiacy ™ shall mean the 0w nes and hobiler, imcludmg any pledgee, of the note secured heretry . In
this Trust Dend, wheaever the context 50 requires., the masculme gender inchades the ferninne and/or acuser, amd the singular number includes the plenal.

21. Trustee sccepts this Trust when this Trust Deed, duly executed and acknow jedged. 13 made 3 public record as provided by law. Trussee is mot obligated o notily
any party heveso of pendiag sale under any other Trust Deed or of any action or proceediag 10 which Trustor, Beaeficiary, or Trustee shall be a party. uniess brought by
Trusser.

22. Thas Trust Duad shall B cosstrued accordeng 10 the lyws of the State of Uah.

3. The undersigand Trustor requests thet 3 copy of any sotioe of default and of any motice of sale hereunder be masbed 10 him af the akiress hereinbefore set forth.

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF UTAH
COUNTY OF UTAH
5 Nvmbr
On e ..o oy ol 0 e e , AD, |0,..§3 e - h*‘
M1chae1 C]ave Graves and Georgia Graves AT N
Bt vaguens) of the slows mairamant. who duly adace lndgad 10 me that g-yam-un-u : . ;:“:;,

e m\ ___________ '_‘..’.‘T:':'f'.‘,

" Provo, Utah L
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STATE OF UTAH
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