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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT (this "Subordination Agreement") is

executed to be effectivethe Apr day of M ,2019, by King's Crown At

Park City Owners Association,Inc.,a Utah nonprofitcorporation(the"Master Association");

King's Crown Workforce Housing Condominiums Owners Association,Inc.,a Utah nonprofit

corporation (the "Workforce Condominium Association"); King's Crown Condominiums

Owners Association,Inc.,a Utah nonprofit corporation(the "Condominium Association");
CRH Partners,LLC, a Utah limitedliabilitycompany ("CRH"); CRG Development, LLC, a

Utah limited liabilitycompany ("CRG"); and Park City Municipal Corporation, a Utah

municipal corporation(the"City").

RECITALS

A. Whereas CRH and the City enteredintothatcertainDevelopment Agreement for

the King's Crown Master Plaimed Development (MPD) dated June 14,2018 and recorded with

the Summit County Recorder's Office atEntry No. 01093393, as amended (the"Development

Covenant"), concerning the propertyidentifiedas the King's Crown Re-Subdivision according
to thatoriginalplatfiledwith the Summit County Recorder's Officeas Entry No. 01091847 (the

"Property") which requires,among otherthings,thatdevelopment of the Propertyisconditional

upon certainaffordablehousing requirementswhich are setforthin greaterdetailin thatSecond

Amended Affordable Housing Mitigation Plan for the Kings Crown ProjectFinding of Fact

Conclusions of Law and Conditions of Approval with a date of November 21, 2019 (the
"Affordable Housing Plan").

B. CRH, actingas the Declarantthereunder,executed thatcertainMaster Declaration

of Covenants, Conditions and Restrictionsfor King's Crown At Park City (the "Master

Declaration"),which was recorded in the Office of the Recorder of Summit County, Utah, on

May 16, 2018, as Entry No. 01091848. The Master Association is the entitydesignated and

authorized pursuant to the Master Declaration to perform and fulfillthe duties and

responsibilitiesof the "Association" under the Master Declaration,as such term is defined

therein. The Master Declarationpertainsto and affectsthat certainrealproperty located in

Summit County, Stateof Utah, more particularlydescribed on Exhibit A, attachedhereto and

incorporatedhereinby thisreference(the"Master Declaration Property"), which includesthe

Workforce Housing Property described on Exhibit B attachedhereto,the Workforce Housing
Units described on Exhibit C attachedhereto,and Unit 8101 described in Exhibit D attached

hereto.



C. CRH, actingas the Declarant thereunder,willexecute thatcertainDeclarationof

Condominium forKing's Crown Workforce Housing Condominiums (the"Workforce Housing

Declaration"),to be recorded in the Office of the Recorder of Summit County, Utah. The

Workforce Condominium Associationwillbe the entitydesignatedand authorizedpursuant to

the Workforce Housing Declarationto perform and fulfillthe dutiesand responsibilitiesof the

"Association"under the Workforce Housing Declaration,as such term is defined therein.The

Workforce Housing Declarationpertainsto and affectsthatcertainrealproperty described on

ExhibitB, attachedhereto and incorporatedhereinby thisreference(the"Workforce Housing

Property").

D. CRG, acting as the Declarant thereunder,executed that certainDeclaration of

Condominium forKing's Crown Condominiums (the"Condominium Declaration"),which was

recordedinthe Officeof theRecorder of Summit County, Utah, on ( 'L
' I0 ,2019, as

Entry No. 0 1..84 at . The Condominium Associationisthe entitydesignatedand

authorized pursuant to the Condominium Declaration to perform and fulfillthe duties and

responsibilitiesof the "Association" under the Condominium Declaration,as such term is

definedtherein.The Condominium Declarationpertainsto and affectsthatcertainrealproperty
describedon ExhibitD, attachedheretoand incorporatedhereinby thisreference("Unit 8101").

E. '"CRH and the City will execute that certainRestrictiveCovenant Agreement

Protectingthe Affordability,Attainabilityand Sustainabilityof the King's Crown Workforce

Housing Condominiums (the"Workforce RestrictiveCovenant Agreement"), to be recorded

in the Office of the Recorder of Summit County, Utah. The RestrictiveCovenant Agreement

pertainsto and affectsall of the residentialcondominium units within the King's Crown

Workforce Housing Condominiums, as more particularlydescribedon ExhibitC, attachedhereto

and incorporatedhereinby thisreference(the"Workforce Housing Units").

F. CRG and the City executed that certain RestrictiveCovenant Agreement

Protectingthe Affordability,Attainabilityand Sustainabilityof Unit 8101 at King's Crown

Condominiums, Building B (the"Building B RestrictiveCovenant Agreement," which was

recordedintheOfficeof theRecorder of Summit County, Utah, on a1 1 0 ,2019, as

Entry No. Or %S £50 .Together with the Workforce RestrictiveCovenant Agreement,
the "RestrictiveCovenants"), the RestrictiveCovenant Agreement pertainsto and affectsUnit

8101, as definedherein,and as identifiedintheCondominium Declarationand more particularly
describedon ExhibitD, attachedheretoand incorporatedhereinby thisreference

G. Pursuant to the Development Agreement and the Affordable Housing Plan, the

City requires that the covenants, conditions,restrictions,liens,charges and encumbrances

created by the Master Declaration and by the Workforce Housing Declaration upon the

Workforce Housing Property and upon the Workforce Housing Units be subordinate to the

covenants, conditions,restrictions,liens,charges and encumbrances upon the Workforce

Housing Property and upon the Workforce Housing Units createdby the Workforce Restrictive

Covenant Agreement and that the covenants, conditions,restrictions,liens,charges and

encumbrances createdby the Master Declarationand by the Condominium Declarationupon
Unit 8101 be subordinate to the covenants, conditions,restrictions,liens,charges and

encumbrances upon Unit 8101 createdby theBuilding B RestrictiveCovenant Agreement.
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NOW, THEREFORE, in considerationof the foregoing recitals,and in order to satisfy
the requirements of the City pertainingto the recording of the Workforce Housing Plat,the

Workforce Housing Declaration,the Condominium Declaration,and the Condominium Platitis

hereby declared, understood and agreed by CRH, CRG, the Master Association, the

Condominium Association,theWorkforce Condominium Association,and the City as follows:

AGREEMENT

1. The RestrictiveCovenants shall unconditionallybe and remain at all times

perpetualcovenants,conditions, restrictions,liens,charges and encumbrances, which shallbe

deemed to run with the land respectivelyencumbered by such RestrictiveCovenants and which

RestrictiveCovenants shallbe prior and superiorto,respectively,the covenants, conditions,

restrictions,liens,charges and encumbrances upon the Workforce Housing Property and upon
the Workforce Housing Units createdby the Master Declarationand by the Workforce Housing

Declaration,and the covenants,conditions,restrictions,liens,charges and encumbrances upon
Unit 8101 createdby the Master Declarationand by the Condominium Declaration,upon which

unconditional subordination is retroactiveto the date that the RestrictiveCovenants were

recorded inthe Officeof theRecorder of Summit County, Utah.

2. By executing and recording thisSubordinationAgreement, CRH, in itscapacity
as the Declarantunder the Master Declaration,and CRG in itscapacityas the Declarantunder

the Condominium Declarationand in itscapacityas the owner of Unit 8101, and the Master

Associationand the Condominium Associationallhereby acknowledge, agree and declarethat

the covenants,conditions,restrictions,liens,charges and encumbrances createdby the Master

Declarationand by the Condominium Declarationshallbe in allrespectsjuniorand subordinate

to the covenants, conditions,restrictions,liens,charges and encumbrances upon Unit 8101

createdby the Building B RestrictiveCovenant Agreement, and in the event of any conflict

between the Master Declarationor Condominium Declarationand the Building B Restrictive

Covenant Agreement, theterms of theBuilding B RestrictiveCovenant Agreement shallcontrol.

3. By executing and recordingthisSubordinationAgreement, CRH, in itscapacity
as the Declarant under the Master Declaration,and in itscapacityas the Declarant under the

Workforce Housing Declaration,and in itscapacityas the owner of the Workforce Housing

Property and as the owner of allof the Workforce Housing Units,and the Master Association

and theWorkforce Condominium Associationallhereby acknowledge, agree and declarethatthe

covenants, conditions,restrictions,liens,charges and encumbrances created by the Master

Declaration and by the Workforce Housing Declaration shallbe in all respectsjunior and

subordinateto the covenants,conditions,restrictions,liens,charges and encumbrances upon the

Workforce Housing Property and the Workforce Housing Units created by the Workforce

RestrictiveCovenant Agreement, and in the event of any conflictbetween the Master

Declaration or Workforce Housing Declaration and the Workforce RestrictiveCovenant

Agreement, theterms of theWorkforce RestrictiveCovenant Agreement shallcontrol.

4. So long as the Building B RestrictiveCovenant Agreement and allextensionsand

amendments thereto,be in effect,theMaster Declarationand theCondominium Declarationshall

in allrespectsbe subordinate.

3



5. So long as the Workforce RestrictiveCovenant Agreement and allextensionsand

amendments thereto,be in effect,the Master Declaration and the Workforce Housing
Declarationshallin allrespectsbe subordinate.

6. The Workforce RestrictiveCovenant Agreement shallsurviveany foreclosureor

otherremedy provided forthe collectionof assessments under eitherthe Master Declarationor

the Workforce Housing Declaration,and ifeitherof the Master Associationor the Workforce

Condominium Associationshould acquire any interestin any of the Workforce Housing Units,
such interestshallatalltimes be subjecttothe Workforce RestrictiveCovenant Agreement.

7. The BuildingB RestrictiveCovenant Agreement shallsurviveany foreclosureor

otherremedy provided forthe collectionof assessmentsunder eithertheMaster Declarationor

theCondominium Declaration,and ifeitherof the Master Associationor the Condominium

Associationshould acquireany interestin Unit 8101, such interestshallatalltimes be subject
totheWorkforce RestrictiveCovenant Agreement.

8. The invalidity,in whole or in part,of any of the provisions set forth in this

SubordinationAgreement, shallnot affector invalidateany remaining provisions.

9. This SubordinationAgreement may be signedincounterparts.

10. This SubordinationAgreement shallbe binding upon and shallinuretothebenefit

of the successorsand assignsof the partiesheretowith respecttotheWorkforce Housing

Property,the Workforce Housing Units,and Unit 8101.
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IN WITNESS WHEREOF, CRH, CRG, the Workforce Condominium Association, the

Master Association,the Condominium Association,and the City have caused thisSubordination

Agreement to be executed by persons duly authorizedto execute the same to be effectiveas of

thedatefirstabove written.

CRH PARTNERS, LLC,

, .......... - - , a Utah limitedliabilitycompany

I Comm. 8703824
MyConenisolonEmpkes By:

*

o....a.rsuan Name: tiewhear M*r-b

Title:Manager Mana 24 8094

STATEOFUTAH )
: ss.

COUNTY OF SUMMIT )

The foregoing instrument was aclaxowledged before me this day of

I J , 2019, by *HAN9--FUEOI, s the Manager of CRH Partners,LLC, a

Utah limitedliabilitycompany. 2.4-( Mog W

N Y UBLIC



KING'S CROWN AT PARK CITY OWNERS

ASSOCIATION, INC.,

a Utah nonprofitcorporation

By:
Name: @*40-( C. Pl ug(F(4

Title: Petestolf#f

STATE OF UTAH )
: ss.

COUNTY OF SUMMIT )

The foregoing instrument was acknowledged before me this day of

(, 2019, by (.101 ftWFW , as the

ygast PGMF ofKing's Crown At Park City Owners Association,Inc.,a Utah nonprofit

corporation.

HEATHER WASDEN
( 8 Comm. #703824 ARY PUBLIC
I 1 myces.MM Expkes-

...* Demaer2i,2022
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KING'S CROWN WORKFORCE HOUSING

CONDOMINIUMS OWNERS ASSOCIATION,

INC.,

a Utah nonprofitcorporation

By: *M/
Name: *

*( c . M *Ifff

Title: Pres (De

STATEOFUTAH )
: ss.

COUNTY OF SUMMIT )

The foregoing instrument was acknowledged before me this day of

(PM ( 2019, by (Fos.f C . M us? , as the

7ReslDE NE of King's Crown Workforce Housing Condominiums Owners

Association Inc.,a Utah nonprofitcorporation.

( Ame-semem9 NO
'
PUBLIC

I e HEATHER WARE I
Comm. #703824 I
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CITY:

Park City Municipal Corporation,
a Utah municipal corporation

SUMMI By:
0

004
OO Name: Andy Beerm

Title:Mayor

Attest:

Recod

Approved asto form:

CityAttorney

ACKNOWLEDGEMENT

STATEOFUTAH )
: ss.

COUNTY OF SUMMIT )

On the 9%ay of Ac ,2019, personallyappeared before me

Andy Beerman, who being by me duly sworn did say that he is the Mayor of Park City

Municipal Corporation, a Utah municipal corporation,and that the within and foregoing

instrumentwas signedon behalfof such entity.

If MICHELLE KELLOGG
.AtM%

NOTARYPUBUC-STATEOFUTAH

NOTARY PUBLIC

IcoMMissioN#
705439

ily;(1COMM. EXP.05-19-2023
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CRG:

CRG Development, LLC,

a Utah limitedliabilitycompany

By:
*

,

Name: Rory Murp
Title: Manager

STATEOFUTAH )
: ss.

COUNTY OF SUMMIT )

The foregoing instrument was acknowl ged be e me this day of

9 Ef , 2019, by DY L)Yph , , as the

qpot Y of CRG Development, LLC, aUa imitedlikbi *
company

I - - - - - - - NOT BLIC

g
HEATHER WASDEN I
Comm. #703824

1.
*

December21,2022
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KING'S CROWN CONDOMINIUMS OWNERS

ASSOCIATION, INC., a Utah nonprofit

corporation

By:

Name: fro@ c.
MuRPHf

Title: (0\# A ('rE

STATEOFUTAH )
: ss.

COUNTY OF SUMMIT )

The foregoing instrument was aclaxowledged before me this day of

^6\ ,Y 2019, by br 0
JYph

, , as the

do of King's Crown Condomi if s Owners sociation,Inc.,a Utah

nonprofitcorporation.

r-----------g . YPUBLIC
Nomysere-seearam
HEATHER WASDEN
Comm. #703824 I

, MrComshon Expos
* c.e.ne.r2tson
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EXHIBIT A

Legal Description of Master Declaration Property

The Master DeclarationPropertyconsistsof thatcertainrealpropertylocatedin Summit

County, Utah, which ismore particularlydescribedas follows:

BEGINNING AT THE INTERSECTION OF THE CENTERLINE

OF VACATED 13TH STREET (A.K.A. CALHOUN STREET),
AND THE WESTERLY LINE OF SNYDER'S ADDITION TO

PARK CITY. SAID WESTERLY LINE OF SNYDER'S

ADDITION TO PARK CITY IS ALSO THE NORTH-SOUTH

1/16 SECTION LINE (WEST LINE OF THE SOUTHEAST

QUARTER OF THE NORTHWEST QUARTER) OF SECTION

16, TOWNSHIP 2 SOUTH, RANGE 4 EAST, SALT LAKE

BASE AND MERIDIAN. SAID POINT ALSO LYING ON THE

SOUTHERLY BOUNDARY LINE OF MOUNTAINSIDE

CONDOMINIUMS PHASE 2, ON FILE AND OF RECORD IN

THE OFFICE OF THE SUMMIT COUNTY RECORDER. SAID

POINT OF BEGINNING IS LOCATED SOUTH 000 31' 00"

WEST, 1192.35 FEET ALONG THE WEST LINE OF THE

NORTHEAST QUARTER OF THE NORTHWEST QUARTER
OF SECTION 16, TOWNSHIP 2 SOUTH, RANGE 4 EAST,
SALT LAKE BASE AND MERIDIAN; THENCE NORTH

54001'00" EAST ALONG SAID SOUTHERLY BOUNDARY

LINE OF MOUNTAINSIDE CONDOMINIUMS PHASE 2,
236.70 FEET TO A POINT ON THE WESTERLY RIGHT OF

WAY LINE OF LOWELL AVENUE; THENCE SOUTH

35o59'00" EAST ALONG SAID WESTERLY RIGHT OF LINE

OF LOWELL AVENUE, 595.00 FEET TO THE SOUTHERLY

RIGHT OF WAY LINE OF VACATED 12TH STREET (A.K.A.
NELSON STREET); THENCE LEAVING SAID WESTERLY

RIGHT OF WAY LINE OF LOWELL AVENUE, SOUTH

54001'00" WEST, 140.00 FEET; THENCE SOUTH 35059'00"

EAST, 400.00 FEET TO THE SOUTHWEST CORNER OF

BARBARA'S SUBDIVISION, ON FILE AND OF RECORD IN

THE OFFICE OF THE SUMMIT COUNTY RECORDER, SAID

POINT ALSO BEING ON THE NORTHERLY BOUNDARY

LINE OF NORTHSTAR SUBDIVISION, ON FILE AND OF

RECORD IN THE OFFICE OF THE SUMMIT COUNTY

RECORDER; THENCE SOUTH 54001'00" WEST ALONG SAID

NORTHERLY BOUNDARY LINE, 235.00 FEET TO THE

NORTHWEST CORNER OF SAID NORTHSTAR

SUBDIVISION; THENCE SOUTH 35059'00" EAST ALONG

THE WESTERLY BOUNDARY LINE OF SAID NORTHSTAR

SUBDIVISION, 675.15 FEET TO THE SOUTHWEST CORNER

OF SAID NORTHSTAR SUBDIVISION, SAID POINT ALSO
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BEING ON THE EAST-WEST CENTER SECTION LINE

(SOUTH LINE OF THE NORTHWEST QUARTER) OF

SECTION 16, TOWNSHIP 2 SOUTH, RANGE 4 EAST, SALT

LAKE BASE AND MERIDIAN; THENCE SOUTH 89053'05"

WEST ALONG SAID EAST-WEST CENTER SECTION LINE,

493.60 FEET TO THE CENTERLINE OF VACATED SUMMIT

AVENUE; THENCE NORTH 35059'00" WEST ALONG SAID

CENTERLINE OF SUMMIT AVENUE, 346.25 FEET, MORE

OR LESS, TO THE EASTERLY EDGE OF THE EXISTING

KING'S CROWN SKI RUN; THENCE NORTH 13ol4'53"

WEST ALONG SAID EASTERLY EDGE OF THE KING'S

CROWN SKI RUN, 26.76 FEET TO THE CENTERLINE OF

VACATED 11TH STREET (A.K.A. CRESCENT STREET);
THENCE NORTH 54'01'00" EAST ALONG SAID

CENTERLINE OF 11TH STREET, 89.66 FEET; THENCE

LEAVING SAID CENTERLINE NORTH 35'59'00" WEST

ALONG THE SOUTHWESTLY BOUNDARY OF LOTS 1

THROUGH 4 OF BLOCK 47, SNYDER'S ADDITION TO

PARK CITY, 115.00 FEET TO THE NORTHWEST CORNER

OF SAID LOT 4,BLOCK 47, SNYDER'S ADDITION TO PARK

CITY; THENCE NORTH 54001'00" EAST ALONG THE

NORTHERLY LINE OF SAID LOT 4, 100.00 FEET TO THE

CENTERLINE OF VACATED PINYON AVENUE; THENCE

NORTH 35059'00" WEST ALONG SAID CENTERLINE OF

PINYON AVENUE, 159.88 FEET; THENCE LEAVING SAID

CENTERLINE NORTH 25052'01" WEST A DISTANCE OF

142.33 FEET TO THE NORTHWEST CORNER OF LOT 17,

BLOCK 44, SNYDER'S ADDITION TO PARK CITY, SAID

POINT ALSO BEING ON THE EASTERLY RIGHT OF WAY

LINE OF SAID VACATED PINYON AVENUE; THENCE

NORTH 35'59'00" WEST ALONG SAID EASTERLY RIGHT

OF WAY LINE OF PINYON AVENUE, 171.59 FEET TO THE

WEST LINE OF SAID SNYDER'S ADDITION TO PARK CITY,

SAID WESTERLY LINE OF SNYDER'S ADDITION TO PARK

CITY IS ALSO THE NORTH-SOUTH 1/16 SECTION LINE

(WEST LINE OF THE SOUTHEAST QUARTER OF THE

NORTHWEST QUARTER) OF SAID SECTION 16; THENCE

NORTH 00031'00" EAST ALONG SAID WESTERLY LINE OF

SNYDER'S ADDITION TO PARK CITY, AND ALONG SAID

NORTH-SOUTH 1/16 SECTION LINE, 526.72 FEET TO THE

POINT OF BEGINNING.

CONTAINS: 653,761 SQUARE FEET (15.0083 ACRES) MORE

OR LESS

TAX PARCEL NUMBER: SA-315-318-321
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EXHIBIT B

Legal Description of Workforce Housine Property

The Workforce Housing Propertyconsistsof a parcelof thatcertainrealpropertylocated

in Section 16,Township 2 South,Range 4 East,SaltLake Base and Meridian,Park City,Summit

County, Utah, which ismore particularlydescribedas follows:

All of Lot 1,King's Crown Subdivision,as recorded in the Office

of theRecorder of Summit County, Utah.

Tax ParcelNumber:
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EXHIBIT C

Legal Description of the Workforce Housing Units

The Workforce Housing Units aremore particularlydescribedas follows:

Units A-101, A-102 ADA, A-201, A-202, A-203, A-301, A-302,

A-303, A-304, A-401, A-402, A-403, A-404, A-501 and A-502 of

the KING'S CROWN WORKFORCE HOUSING

CONDOMINIUMS, a Utah condominium project,togetherwith

each Unit's appurtenant undivided ownership in and to the

Common Areas and Facilities,as establishedand recorded in the

Record of Survey Map recorded , 2019 as Entry
No. and in the Declarationof Condominium forthe

King's Crown Workforce Housing Condominiums recorded

,2019 as Entry No. in Book at

Page ,recordsof Summit County, Utah.

TAX PARCEL NUMBERS:
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EXHIBIT D

Legal Description of Unit 8101

Unit B 101 of Lot 2, King's Crown Re-Subdivision,according to the officialplatthereofon file

and of recordinthe Summit County Recorder'sOffice.

Tax ParcelNo.
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