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%@ 1.1.  Grant. The C@ hereby irrevocably gra
@%@ assigns to the Trustee, in or the benefit of the Benefi

@@

on attached Exhibi
equipment now or
the Trustor inand to all streets, roads, and alle

es in, on or under the real p

N @appuﬂenant or related thergt '
RE d permits related to the real pfQr
gﬁ%% acquire in the property de

@ proceeds of any of the fi
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LEASES AND RENTS,
, AND FIXTU NG @@

is dated JulyZ4 , 2019, a

L
% NT IN TRUST

s

entry and possession, al at real property located in S@ t County, state of Utah, des@aed
r improvements, fixtures,

gether with all buildings a@@
eafter located on the real prop 1 right, title, interest, and
used in connection with or pert
real prope 1 water and water rights, (i g stock or other evidence o ership in
irrig &nal and other stock water r%gws) minerals, oil and ga ‘her hydrocarbon
all appurtenances, €aseme
all air rights, development s and credits, licenses,
erty. All interest or estate th
ibed above, and all additions a{@etions thereto, and the %
ing are collectively referred . isti
will not be interpreted a&@@gg

&

1.2.  Use of Property. The Trustor warrants that the Property is not used b@\
below) as a primary or owner:
by Regulation Z under the
nt any individual from us

y as a primary or owner-d% pie
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gnment of Leases and Rent Ority Agreement,and @
{{z P ACQUISITIONS LLCa"<

milia PL, Haiku, Hawaii 9670

ENCY, INC., whose addres

'\) (the “Trustee™); and RED E

CAPITAL 11 LLC, a Utah limited liability comany with an address at 6440 S. Wasatch Blvd.,
Suite 200, \ ake City, Utah 84121 (the “ eficlary”)
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ith power of sale and righ S

ivileges of
ining to such
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1ghts and rights of
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®@ principal “dwelling”’ @@ined by Regulation Z under th in Lending Act. Unless red
@ by law or consent@ n writing by the Beneﬁc1a«@ rustor shall not allow cha the
use for which all orany part of the Property is being used at the time this Deed of Trust'was

executed. é\& é\& é\&
@@@ g%‘x%TICLE 2 @@@
N ATIONS SECURED
@] @] @]
o%@ 2.1.  Obligation %ed The Trustor makes thi @% Trust for the purpose of o @
securing the following: ( payment of indebtedness of’ rustor in the principal amou
$1,200,000 (the “Lo ith interest thereon, accord 1 610 the terms of the promissory

©
®® (the “Note™) date@ oximately the same day as @ Deed of Trust, executed by t@or,
e o the Trustor

@Qﬁ
&

and payable to the Béneficiary, as lender; (b) payment of all other sums advanced t

(1nclud1ng itional loans or advances as may be made to the Trustor after th ate of this Deed

of Trust w v terest thereon, whether or denced by a promlssory no otes reciting é\&
that @ﬁ secured by this Deed of T ~ist); (c) performance of every n of the Trustor @@@

tairied in the Loan Documents efined below) and as those -’o nts may be amended x
ing an increase in the am he Loan; (d) performance -

odlﬁed from time to time,
%@ of every obligation of theﬁ@contained in any agreeme ment or instrument exec @
C& by the Trustor stating tha applicable obligations are se by this Deed of Trust $
®@ (collectively, the “Se red Obligations™); and (e) for &Denefit of the Beneficiary, co - plia
@ with and perfow@% each and every provmon@ declaration of covenants, 3 ons
and restrictions; any maintenance or easement agreenient; or any other agreement doer ment or
instrument by 'which the Trustor is bound or midy be affected. It is the express jntention of the

parties hat this Deed of Trust will s@ s a continuing security unt'1 for all the @é&
Secure igations with interest theig%@ pplicable. “Loan Docu means this Deed of @@
@@ the Note, and any other loa&g éments, deeds of trust, se reements pledge x

: > &

eements, mortgages, agree guaranties, or other instru ven to evidence, 0
%@ document, or further sec oan and payment and perf e of the Secured Obligati @
©) including all amendmen odifications to those docu :
O

®® 2.2. Il@anon The term ¢ obhga‘u@@used in this Deed of Trust.

broadest and most comprehensive sense and includes; without limitation, all interest rid charges
prepayment-charges (if any), late charges an%n fees at any time accruing or dssessed on any é\&

of the S @e Obligations. The obligatlor% e Trustor under any env1r éntal or hazardous
ind@ reement do not constitu d Obligations. The obh any guarantor @
imderany guarantee of the Loan y of the Trustor’s obhga ﬁ er the Loan

- (oo N

@ cuments, including, w1thou § ation, any repayment guar a completion guarantee, dOO

O% not constitute Secured O s. All terms of the Secure atlons and the documents
C& evidencing such obligati te incorporated into this De rust by this reference. All Q%
®@ persons who may ha acquire an interest in the Pr will be deemed to have notj the
@ terms of the Sec@ ligations, and the rate of i@i& on one or more Secured (@@ons
may vary from time to time.
N x@@@ x@@@ e
XS XS : @
@E{% @ @ 2 O%@O%@ O%@O%@
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@O © ARTICLE 3
@ AS ENT OF LEASES, RENT @) OTHER CONTRACTS @@
3.1. ﬂAssignment The Trustor hereby irrevocably assigns to the Beneficiary all of the
Trustor title, and interest in, to, and (a) all present and future ] f the Property @é&
ora ion thereof, all licenses an({;@@ ents relating to the mana rfenty leasing, or @@
@@a ion of the Property, whether eases, licenses, and agree e now existing or x
© red into after the date of thi of Trust (collectively, “L and (b) the rents, issues, o

the Trustor under the Lease yments”) The term “Lease
@O will also include all g tees of and security for the t nt’s performance thereunder,

@ amendments, exte@ s, renewals, or modlﬁcatlo@ to which are permitted he@ Th1s
is a present and absolute assignment, not an assignm t for security purposes only, and the
Beneficiary’s'tight to the Leases and Payments is not contingent upon and ma% exercised
without ion of the Property. The T * Iso hereby irrevocably assig the @é&
B 1 all other contracts relate @ Property to the extent asm{@ ithout the consent @@
ofat ird part
P © @ 0 @x 0 x

Qg% @ 3.2.  GrantofLi %The Beneficiary confers u, Trustor a revocable licen %@
©

o% eposits, and profits of the y, including, without limi 11 amounts payable and allo %@
Ogg% rights and benefits accrui

(“License”) to collect an in the Payments as they bec ue and payable, until the
@O occurrence of a Defa @ defined below). Upon a Defé@ the License will be automati
@ revoked and the ¢lary may on one or more ns and without notice, elth@i%rson
by agent, or by a co rt-appomted receiver, and without regard to the adequacy of any sécurity for
the Secure ligations, (a) enter upon and t possessmn of the Property or eléct not to take
possessi e Property, (b) in the Beneg ’s name, sue for or otherw lect the @é&
Pay e ncluding those past due a d) and (c) apply the sam@ sts and expenses @@
eratlon and collection, 1nclu sonable attorneys’ fees, to he Secured Obligations in x
order determined by the B ary All payments thereafte@ qollected by the Trustor will beo
N %eld by the Trustor as the in trust for the benefit of t P{»p ¢ficiary. The Trustor hereb @
C& irrevocably authorizes a ects the tenants under the Leﬁ%% o rely upon and comply wit %
notice or demand b eneficiary for the payment t eneficiary of any rental or
@ sums that may at me become due under the Leases, or for the performance of the
tenants’ undertakings under the Leases, and the tenants w1ll have no duty to inquire a -fo whether
any Defaul s actually occurred or is then e{iymg The Trustor hereby rehe@i‘[he tenants é\&

from 1 1ty to the Trustor by reaso @ ing upon and complying \n@" y such notice
or d@@d y the Beneficiary. The B@é@i ry may apply, in its sole any Payments @@
ected by the Beneficiary againstany Secured Obligation und oan Documents, x
ther existing on the date h r hereafter arising. Collectiod ©f any Payments by the 0

Qg%%@ Beneficiary will not cure @e any Default or notice o ?;"w‘ or invalidate any acts do %@9%
pursuant to such notice. @ X‘

©
@ 3.3. A@ent of Construction Rigm\gy& Trustor hereby assigns t@
Beneficiary, and hereby grants to the Beneficiary a sccurity interest in, all of the T r’s rights
(but not obligations) under all construction agteements, other agreements, contrcts, documents,
£ ts, other permits, llcenses approvals existing or later obt@e with respect to @é&
@@

2 2
@x O@x O@x

BN o o
Qg%@ 3 o@%@@% @@
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@@ will not cause the@ ciary to be: (a) a mongage@, ssession; (b) responsible o @for
a

© 3.4. Effect s1gnment The foregoing i 1 e assignments in this Articl
the control, care gement, or repair of the Property or for performing any of the

agreements, undertakings, obligations, repres tions, warranties, covenants, a&@h ondltxons of
the Leases %responmble or liable for an @@ e committed on the Propert e tenants @é&
unde the Leases or any other r any dangerous or defec@‘@ dition of the @@
Property, or for any negligence in ﬁ% nagement, upkeep, repalr rol of the Property x

ing i inj 1tee or other person; (d) o

& tmg in loss or injury or de ny tenant, licensee, empl
O% esponsible for or under an o produce rents or profits; 1rectly or indirectly liable @
the Trustor or any other as a consequence of the exe@or failure to exercise any o
®@ rights, remedies, or (@ granted to the Beneficiary this Deed of Trust or to perf
@ discharge any obl@

, duty, or liability of the Trustopdrising under the Leases. @
é& ARTICLE 4 %
@ SECURITY AGREE AND FIXTURE FILING @
@‘he Trustor hereby grants and ‘assigns to the Beneﬁmary as u@%nterest to secure x@
ent and performance of al}, Secured Obligations, in all @ following described
@ e

rsonal property in which @stor now or at any time h as any interest and all
O@g@ proceeds and all products following as the following are defined in the Umfown@f{%

O Commercial Code for thieostate where the Property is located (“UCC”) (collectively, the (©)
@@ “Collateral”): in Ory; equipment; general mtan,%%{c\lﬁincluding payment intangi@?@
= accounts, including ealth -care-insurance receivables;chattel paper; commercial tort ¢ldims;
deposit accoufits; documents; instruments; investment property; letter-of-credit rights; letters of
credit; go@ nd farm products. As to all % above described personal ﬁy that is or that @é&
)

here@ omes a “fixture” under a law, this Deed of Trust i gxﬁ ed to constitute a @@
ling within the UCC. It 13% ledged and agreed that, if eed of Trust qualifies x

‘construction mortgage un -‘ e applicable UCC, this De @ rust will be considered a o
% constructlon mortgage” t \Q,\ es an obligation incurred construction of an o) @
Qg@ improvement on land including the acquisition cost of the Qg%%
©

o @ o
@ @@ ARTI&:&@ S
: HTS, DUTIES, AND WARRANTIES OF THE PARTIES

erformance of Secured O@%tions. The Trustor shall pr0@ pay and

perf‘ Secured Obligation whe@c@ @@ @é&

@@

Q Taxes and Assess ts. The Trustor shall pay at | 10 days prior to 5 @x
mquency all taxes, asses ; levies, and charges impose the Property by any public 3
g&% authority or upon the Ben <i\clry by reason of its interest i ecured Obligation or in th
Property, or by reason payment made to the Bene y pursuant to any Secured
Obligation, except e Trustor will have no obli to pay taxes that may be W
@ from time to tlmeﬁggn the Beneficiary and that are\iveasured by and imposed upon
Beneficiary’s net income. The Trustor shall promptly provide evidence of such payments to the
Beneﬁcia@%n the Beneficiary’s request§%§§rl % @é&
@@ ©

©

%@% %@% : %@x %@x :
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Qg@ Qg@ O@%@W Page 4 of 14 Summ@nty
S S S S



Y

2 o

@@
%@

@Qﬁ
&

XCY
&

@Qﬁ
&

< @ ) @x o)
o @ o @ 0. (T
G (s S
@ 5.3. Title, Li ncumbrances, and Chargés. The Trustor represents and w s
@@ to the Beneficiary ¢ Trustor is the sole owne@d, marketable, and unenc@ title
to the Property. The Trustor shall immediately discharge any lien not approved by the
Beneficiary ggvriting that has or may attain pridrity over this Deed of Trust, and'shall not permit
any subort or junior liens not approve vance by the Beneficiary i@n ing. The @é&
Trus@@ pay when due all claims @@) performed and materials@;@s ed for the @@
@] P e ' @] x @] C%x O @x
O @ 5.4.  Obligation tain Property; Complianc @t Laws. The Trustor shal @
Qﬁ%% all times keep the Propert ood order, condition, and reé% he Trustor shall not permit%%
©) suffer any waste of the Rroperty, and shall not alter the P y except for normal clearing;o
@@ grading, and constrix "ke\ activities. The Trustor s ivate, irrigate, fertilize, fuv%@é%@
prune, and do all other acts that from the character or-use of the Property may be reasonably

necessary. Thé\ Trustor shall not permit any drilling or exploration for or extrac%ign, removal, or
stor shall @

productio y minerals from the surf bsurface of the Property. @
caus operty, and all activities o Property (including those r@%@ any alterations or @@
improveéments to be made thereon) ply at all times with all applicable laws. The Trustor x
0 ﬁ} promptly complete any i ents to be constructed ond operty and ensure that all o @
o% onstruction on the Prope C’%&e in accordance with applicable-law in a good and o%@
C& workmanlike manner. %@ C&
© © © ©
@@ 5.5. In@e. The Trustor shall keep tgig@eny insured against loss bggg@ﬂood,
= theft, and other hazards and risks reasonably associated with the Property due to its type and
location. This(insurance must be maintained inthe amounts and for the periods that the
Beneﬁcires or is required by appli% law. The insurance carrier ;@ﬁ%ing the @é&
insu ay be chosen by the Trust%@_] t to the Beneficiary’s ap >which may not be @@
u% ably withheld. If the Trus s to maintain the coverage deseribed above, the x
o @a ficiary may, at the Beneﬁﬁoption, obtain coverage to r@l the Beneficiary’s rights o @
O @1 the Property according t s of this Deed of Trust. %1 eneficiary determines at @
Ogﬁ% time before the full satisf of the Secured Obligations e Property securing the Se
o
ON

Obligations is not cov @oy flood insurance or is coverédby flood insurance in an amounitless
than the amount r@ by law, the Beneficiary n@ﬁ@lfy the Trustor that the Tr \s ould
obtain flood insurance at the Trustor’s expense. If the Trustor fails to obtain adequate flood
insurance that/is acceptable to the Beneﬁciar\%&e Beneficiary may purchase d insurance on
the Trust half. All insurance policies@i newals must be acceptable Beneficiary @é&
and - lude a standard “mortga @s ” and, where applicable, | gee clause.” The @@
Trustor shall immediately notify tl@%ﬁciary of cancellation or %\ tion of the insurance. x
o) @ eneficiary may hold the s and renewals. If the Beneﬁii requires, the Trustor shallo @

O%@ mediately give to the Be 1ary all receipts of paid premi nd renewal notices. Upon O%@
C& loss, the Trustor shall giv pt notice to the insurance &%%e and the Beneficiary. The

© Beneficiary may mak f of loss if not made promptly. By the Trustor. Unless otherwis¢.©

®® agreed in writing, urance proceeds will be a o the restoration or repair (@}
Property or to the ¢ured Obligations, whether or n t'then due, at the Beneficiary’s option. Any
application gﬁroceeds to principal will not extend or postpone the due date of the scheduled

payment c ange the amount of any payment] nor will it cure or waive a ault or notice @é&
of Defafilt hereunder or invalidate an)@él> e pursuant to such notice@}@ cess will be paid @@
t ustor. [f the Property is ac%i by the Beneficiary, the Trustor’s’right to any insurance x
C X0k X0k
& & s a8 &
@@Qg@ @@Qg@ é}%@ 5%57 Page 5 of 14 Surr%ggO gﬁmty
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0. (T @E{% ©
@ <§<@ policies and proceeds r ing from damage to the Pro;\;(ﬁ@ efore the acquisition shall €§@

the Beneficiary to@ ent of the Secured Obligati mediately before the acqui

5.6. %gue on Sale or Encumbranceég the Property or any interest in{ge Property is

sold, trans@ including, without limitati% rough sale or transfer, dire@ indirectly, of @
a ma{g@ controlling interest in the cdrporate stock or general partnership interests, limited @@

liability partnership interests, or lin%e ability company interests of a fianaging member of the x
0 or, mortgaged, assigned, fu ncumbered or leased, whether directly or indirectly, o @
r by operation of law, wigl@e prior written consent o@@
eneficiary, THEN the B iary, in its sole discretion, any time thereafter declare
<§<@ Secured Obligations i@lately due and payable. <§<@ <§<@
@ 5.7. Damages; Insurance; and Condem@ion Proceeds @

é\ka) The following (wheth %w existing or hereafter aris e all é\&
3 the; Trustor to the Beneficiary azié ie request of the @@
Beneficiary: (a) all awards %ﬁ ges and all other x@

5 ensation payable directly or ifidirectly by reason of a condem n or proposed

o @ondemnation for public or i@e use affecting all or any p I any interest in, the Prope §@O§@
Qﬁ%% or Collateral; (b) all other%&s and awards for damages t ecrease in value of, all or a@
(©) part of, or any interest ingthe Property or Collateral; (c) alkproceeds of any insurance poli
@@ payable by reason sustained to all or any part Property or Collateral; an&%ﬁ@

interest that may accrue on any of the foregoing. Subject to applicable law, and with egard to

any requirement contained in this Deed of Trust, the Beneficiary may at its discretion apply all or
any of the %eds it receives to its expense %settling, prosecuting or defe{g%% any claim and @

may z e balance to the Secured O u@;@o in any order accepta Beneficiary, or @
t

ficiary may release all or part of the proceeds to the Trust on any conditions the x
o ficiary may impose. The Be iary may commence, appear i fend, or prosecute any @

o @ssigned claim or action an djust, compromise, settle ect all claims and awards, o @
Cﬁ%% assigned to the Beneficia ept that in no event will the@ﬁciary be responsible for a S
@ failure to collect any cl @ r award, regardless of the ca@ f the failure, including, with@
@@ limitation, any m@@ce or nonfeasance by the @ iary or its employees or a

(b)  Atits sole option, the Beneficiary may permit insurance op condemnation
proceeds l@y the Beneficiary to be use@&pair or restoration, but ma gk\gition such é\x
appli@ pon reasonable condition@@ @@)@ @@@
5 5.8.  Defense and Noti Losses, Claims and Acti% the Trustor’s sole @x
o (D8XD

O hether voluntarily, involu
S B

absol
B e@@ary, will be paid directly to-the

ense, the Trustor shall pretect,preserve, and defend the Property-and Collateral and title to 5
protect, 9 2 ©

“~and right of possession of %roperty and Collateral, the v hereof, and the rights andi
©) powers of the Beneﬁcial@\ d the Trustee hereunder, agaj | adverse claims. The Trust

@@ shall give the Ben@ and the Trustee prompt n@ writing of the assertion of aim,
- of the filing of an ion or proceeding, of any ma 1 damage to the Property or teral,
and of any condemnation offer or action. The Trustor shall further give the Beneficiary and the
0 notice in writing of any act ’e\ alleged breach or default on-any\other é\&
oblig@ (Whether of a party hereto @@ ird party) related to the < @@@
O%@ O%@ O%@ @
0 © 0 © 6 0 © A
@é% @é% o@%%w Page 6 of 14 Summ@unty
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0 Comwlon ; Exculpation; Indemnifi¢ation. The Trustor shall pay all (©
@@ statutory Trustee nd reimburse the Trustee i iately upon demand for ex in the

administration of this trust, including attorneys’ fees:-To induce the Beneficiary to m he

Loan, the Trugtor shall indemnify, defend, a ggold the Beneficiary and the T e harmless on

demand f m, and against any liabili [R costs, damages, and expen %cludmg @é&
atto ees) that the Beneficiary o stee may sustain in any g@?‘ ed to the @

P% . This indemnity will sur\% foreclosure, the trustee’s r deed in lieu related to x
@ roperty, will benefit any fo ure purchaser, and will not) ject to any otherwise @
Qg%%@%pphcable statutory or co@@ anti-deficiency limitatio@ recourse provision. Qﬁ% @

5.10. Hazardgus Materials (©)

@ (a) >~/ “Hazardous Materials” means (i) any chemical, material, or@stance
defined or included in the definition of “hazardous substances,” “hazardous ma?;rlals ” “toxic

substan a words of similar import x y Hazardous Materials Law defined below); @
©

(i) etroleum, flammable su explosives, asbestos; or g@ other chemical, @
or substance which may pose a hazard to health orsa Without limitation x
o %he foregoing, the term “Hazar Materials™ includes all su@s@es materials, and wastes O
@on&dered “hazardous w%&@@gll applicable federal, €§@ local laws. %@
@C& b) rustor represents and warran t (i) no Hazardous Material @
@@ been, are, or willﬁgenera‘wd stored, or d15§§® on, under, or about the @ and
2 (ii) the Property and’all past, present, and future uses-of the Property were, are, and be in
compliance with all relevant local, state, and federal laws, rules, regulations, policies,
ordinances “-\ rt decisions, settlement ord %d consent decrees relating @protection of é\x
the e v ment on, under, or about t Eﬁ, rty (collectively, the “H@@ Materials @@
w@}. At the Trustor’s expense, stor shall comply with an ause any tenants or @
o @pants of the Property to cqm&wth the Hazardous Maten@ls@«s. If any Hazardous o @x
aterials are found to exis @1@ er, or about the Property &h ustor shall at the Trustor’s o @

Q
Qg%%@expense take all necessa %>appropr1ate remedial actlon@ ¢ Beneficiary or any relevé%%

o authority will require. The) Trustor shall immediately advi e Beneficiary in writing of any
q

@@ governmental or re ry communications or pro or instituted actions with r@@o

Hazardous Materials-and the Property, and will immediately provide the Beneficiary with copies

of any written\communications to and from the\authorities. Upon any Default under this Deed of
Trust, the @ ficiary will have the right, @Trustor s expense, to obta1 ggqulre the @é&
Tru tain an environmental s @» study of the Property from ﬁed independent @@
ental engineer, all to the t tion of the Beneﬁc1ary % @x
@

ary and the Trustee harmless

ks
demand for, from, and against any liability, loss, costs, des, and expenses (includin @
@ attorneys’ fees) t%gg&e‘neﬁciary or the Trustee @T@stain in any way related t@
- Hazardous Materrals-on, under, or about the Prope his indemnity will survive a
foreclosure, the trustee’s sale, or deed in lieu ofithe Property, will benefit any foreclosure
purchaser@will not be subject to any @se applicable statutory or c@mal anti- @é&
deﬁ@@ itation or nonrecourse 1@ . @@ @@
< @x © @ 0 @x 0 @x
L L 7 L L Y
< < e e
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@%@ S s e
@ (d ndemnity provided in thls Trust for Hazardous Mater ‘1
@@ intended to be in n to, and not in lieu, limitati modlﬁcatxon of, any sepa @

environmental indémhity contained in any of the other' Loan Documents.

@@QX @@@QX

&
(O (O

é\&hght of Inspection. The B@ iary, its agents, and employ, ay enter the @
: i S

Prop@@t y reasonable time for th of inspecting the Prope ollateral and @
ing the Trustor’s compha the terms thereof, or to ¢ the Beneficiary’s x
s under section 6.5. o o

Q@@%@ Qé%%@ ARTICLE6 (50 Qé%%
© © DEFAULT PROVISI ©)
N

6.1.  Default. For purposes of this Agreement, the term “Default” means @default

under the N , or any of the other Loan Documents, including this Deed of Trust. Upon Default,
all sums s by or owed pursuant to thi@%d of Trust will immediately@%me due and @
paya@ e Beneficiary’s election. @@ @@ @@

1 neficiary and the Trustee

Rights and Relge@ At any time after Default, the Be i
Q
\@ d all rights and remedies @c;%@

each have all rights avagl law or in equity, including as
Q& granted to a secured pa default under the UCC.

0 0
@ <0>r Waiver. Neither the Be t@a@ s nor the Trustee’s nor a @O
@ receiver’s entry u @ral, nor

and taking possesswn of all y part of the Property and Co
any collectlo of rents, issues, profits, msuranc proceeds, condemnation proceeds or damages,

or-other sums, nor the application “‘ ny collected é\&
g-% or failure to exercise of.a (% er right or @@
by the Beneficiary or the or any receiver will cure o w@y@any breach, Default @
5 Q§§WUCC of Default under this Qf Trust, or nullify the effect o&; notice of Default or sale @x
less all Secured Obllgatlgn@ due have been paid and pe @v' ed and the Trustor has curg@
% all other Defaults), or impairthe status of the security, or e the Beneficiary or the T
in the exercise of any ri r remedy, or be construed as firmation by the Beneficia

@@ any tenancy, lease§<§@wn or a subordination of th@i@@f or security interests cre@ his

Deed of Trust.

an) ecured Obligation, nor t

6.4 é\XPayment of Costs, Expens "'s d Attorneys’ Fees. The Tru all pay to the é\&
Ben mmedlately and w1thou w d all costs and expenses incu y the Trustee and @@
1c1ary pursuant to this A 1c mcludmg, without llmltat'ox@ rt costs and @
@ eys’ fees, whether mcurred inlitigation, including, w1th0ut 1 ation, at trial, on appeal, or @x
\ any bankruptcy or other ng, and the costs of any app stg. s obtained in connection %
N (& 2 G
3~ with a determination of t

alue of the Property). In .&fﬂa the Trustor will pay to the{"S3
©) Trustee all Trustee’s fe Trustee for all expenses incurr
the administration

reunder and will re1mburse t
trust, including, w1thout n, any attorneys’ fees. @

S il )

6.5.  Power to File Notices and Cure Defaults The Trustor hereby irrevocably
appoints t -i“ eneficiary and its successors an \ ssigns, as its attorney-in-fact,swhich agency is é\&
couple n interest, to prepare, exect ‘% d file or record any documen ssary to create, @
curity interests and rights in or of the Property and @@

@@ . ) @@ ) @@

™~ N
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@ Collateral, and upon t @currence of an event, act or omission which, with notice or pas @ of
@@ time or both, wou y titute a Default, the Benefi ay, but is not obligated tm@@m
any obligation of the-Trustor hereunder. =

@@@QX G &ﬁg{%ﬁsmm @@@QX @@@QX

7.1.  Additional Provisions. This Deed of Trust and th@ Documents contain the @x

o @mre agreement of the parti respect to matters conte erein and supersede all %
Cﬁ%% prior negotiations. The Lo cuments grant further right. e Beneficiary and contain @%
(©) further agreements and ative and negative covenan the Trustor that apply to thisDeed

@@ of Trust and to th y and Collateral, and suc r rights and agreements ar@
- incorporated herei this reference. -
2’ ttorneys’ Fees. If the Note ced with an attorney for co norifan é\&
atto y. el @; @

gaged by the Beneficiary @]
ereunder or under any oth

Document, or if suit be i for collection
cement of rights and remedi en in all events, the Trustogg %s to pay all reasonable @%
%osts of collection, exercise, o edles or rights or other ass laims, including, but nog %

Cﬁ%% limited to, reasonable atto(% fees, whether or not court %edmgs are instituted, and,
(©) instituted, whether in dl‘ court, appellate court, or ba tcy court. ©)

®® 7.3. No@lver, Conflict of Terms. No&us waiver and no failure o@i%by

the Beneficiary in acting with respect to the terms of the Deed of Trust or any Loan Document

will constgg% waiver of any breach, Def: failure of condition under 4.'. eed of Trust, é\&

Loa geurments, or the obligations s ereby. A waiver of any t @ the Deed of Trust, @@

cuments, or of any of the ions secured thereby must be made in writing and will @
1ted to the express wrltte% t& of such waiver. Acceptance é%\@ayment by the 5 @x
eneficiary of any sum a d ¢ date will not constitute a w@é of the right to require @
Qﬁ%% prompt payment when du%@ other sums or to declare D%@h for nonpayment. In the ev S

of any inconsistencies b en the terms of the Note and @ erms of any other document ed

@ to the Loan evide@@ the Note, the terms of the {{it@vill prevail. @@

Merger. No merger will occur as a result of the Beneficiary’s acquiring any other

estate in, (@% other lien on, the Property the Beneficiary consents to %rger in é\&
ertl@@ @@ @@ @
5 @ Successors in I%te . The terms, covenants, and co \-é tions herein contained R @x
o be bmdmg upon and inure ¢ benefit of the heirs, succcgas rs;’and assigns of the parties @
Qg%%@hereto. % Qg%

®@ 7.6. Gov @@ Law. This Deed of Trust @ onstrued in accordance e
@ v@e h pts the

laws of the state the Property is located, exc the extent that federal law

laws of such state.
@ @Q“
@ @@

W& \ \ &
' Yo MY '

& & N
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@Qﬁ% 7.7. Notices Ogﬁ% @Qﬁ% @Cﬁ%%

@@

(@]

S 5% . §§§ . | &
2 (a) 2/ Generally. Each party givin making any notice, request, nd, or

other communication (each, a “Notice”) pursuant to this Deed of Trust must give the Notice in
writing a {é one of the following metho delivery, each of which for ses of this é\x
»Re @@

DeeZ@é t is a writing: personal dehiv gistered Mail or Certifi (in each case,
r ceipt requested and postage prepaid), nationally-recognized&) ight courier (with all @
o repaid), facsimile, or PDE (g ble document format) attach an email. Any party o x
o @wing a Notice must addre t otice to the appropriate p. QR he receiving party (the o @
Qﬁ%% “Addressee”) at the addr%%ﬁ e introductory paragraph nother Addressee or anoth
(©) address as designated byaparty in a Notice pursuant to this)section. Except as provided _(©)
@@ elsewhere in this Trust, a Notice is effectiv if the party giving the Noti
- complied with this'section and the Addressee has recetved the Notice. A Notice is deemed

received as follows: (a) if a Notice is deliveredin person, or sent by Registered or Certified Mail,
or nationa@f%lécognized overnight courier i} receipt as indicated by the gén the signed é\&
recei@)) a Notice is sent by facsi 'n receipt by the party giﬁ Notice of an @@@
acknowledgment or transmission report'generated by the machine fi ich the facsimile was x

o indicating that the facsimile ent in its entirety to the Ad e’s facsimile number; o @
o @nd (c) if a Notice is sent as@ @ﬁi&mhment to an email, r@oof the email was sent. If t @
N Addressee rejects or othe@efuses to accept the Notice@ the Notice cannot be deliv@%
(©) because of a change in addréss for which no Notice was given, then the Notice is deemed (©)
@@ delivered and recei @y the Addressee upon the reje n, refusal, or inability to d@f@f any
- Notice is received after 5:00 p.m. on a business da ere the Addressee is located, oFon a day

that is not a business day where the Addressee s located, then the Notice is deemied received at
9:00 a.m. QS& next business day where t@dressee is located. @%

@@ (b) By the Tru e@% Trustee is not obligate@@@ any of the other x@@
©

s of pending sale under any r deed of trust of this trust or-0fany action or proceeding in,

@]
o @V ich the Trustor, the Ben &@, or the Trustee are a party, u&@ rought by the Trustee. o @
S S ‘
o

e Trustor. Copies of any notieg of Default or notice of sale u
@@ this Deed of Trust to the Trustor will be sen@@ordance with this section. @@

7.8. . Waiver of Marshaling Rights.
through or, l"u\ the Trustor, and for all pa ' rinterest in the é\&
Prop by waives all rights to Q“ roperty or any other prop rs aled upon any @@@

fore re of the lien of this Deed .o st or on a foreclosure of a r lien securing the
O@red Obligations. The Beneficiaty will have the right to sell the Property and any or all of @x
d other property as a whole separate parcels, in any mggl@9 the Beneficiary may - @
S S S

gﬁ%% designate. gﬁ%
®@

he Trustor, for itself and for all
ho may acquire a lien on orinfe;
'8

parties claiming

(@]

o 5
7.9. Suc @Q‘ rustee. The Beneficiary, t<@<o>ption, may from time to ti {é;ove
@ the Trustee and aﬁ&n @

int a successor trustee by an i ment recorded in the county hich this
Deed of Trust js recorded. The Beneficiary may also appoint a successor trustee %n the event of

esignation of Trustee in the s manner. Without conveyance<of'the Property, é\&
trustee will succeed to all t e, power, and duties conferre e"?o the Trustee @
S e

@
AN AN AN
) @@ 10 ) @@ ) @@
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o under this Deed of Tr by applicable law, as concluSively evidenced by the recordingof

@@ the instrument pu@ o this section. @@ @
7.10. «Waivers. The Trustor waives alhright of homestead, equity of redemption, and
statutory @@f redemption and relinquisla@ other rights and exemption very kind, @

incl ithout limitation, a statut@@ to an elective share in the@ . @@

5 @ 7.11. Power of Sale. Sh the Beneficiary elect to fore by exercise of the power | @N
o @ sale herein contained, the B ciary will notify the Trustee equest that the Trustee @
g&% commence such proceedi N N

o o o o
@ (a) @gn receipt of such notice gsé@j Beneficiary, the Trustee gh‘%g@use to
@ be recorded, publi and delivered to the Trustorsuch notice of Default and electi sell as

will then be required by law and by this Deed of Trust. The Trustee will, without,demand on the
Trustor, af] pse of such time as may then equired by law and after reion of such é\&
notic ault and after notice of s@@g been given as required Adaws sell the Property @@

i r

a th@ne and place of sale fixed ustee in said notice of sale, either as a whole, or in
ate lots or parcels or items a Trustee will deem expedien @\m in such order as itmay @x
ermine, at public auction to ighest bidder for cash in la Cu, oney of the United States, @

c- rustee will deliver to suc *Q\ aser or purchasers thereof

Q
g&% payable at the time of sal e&ﬁ Q{
©) good and sufficient dee dot deeds conveying the Property@ old, but without any covena
@ warranty, express @ ied. The recitals in such d@any matters or facts will b@%ﬁe
@ proof of the truth ss thereof. Any person, including, without limitation, the Trustor,/the
Trustee or the Beneficiary, may purchase at such sale and the Trustor hereby coyenants to

warrant a end the title of such purcha %gpurchasers. In addition, the ficiary may é\x
including the full amouz:ég@ indebtedness @@@

cre:deiil@aée ny such sale an amount

u Loan Documents and he u@r, including, without limitatio crued and unpaid

&es‘[, principal, charges, adva ade hereunder and the Tr&,}s@> fees and expenses. o @
N N

Q Q @) %
Qg%%@ (b) K ducting all costs, fees and e @gof the Trustee and of this %@
@ Deed of Trust, includin :,@ sts of evidence of title in con n with sale, the Trustee will y
@@ the proceeds of sa@@cordance with the provisic&@ﬁ e Loan Documents. @@

(©) Subject to applicable law, the Trustee may postpone sale of all or any
portion of roperty by public announce at such time and place of sal @%d from time to é\&
time t er'may postpone such sale b lic announcement or sulgﬁy noticed sale, @

ut further notice make suﬁh @ at the time fixed by the last onement, or may, in

a% i
1@ scretion, give a new notlceO% ale. O%@ 5 @N

N
mie rescind any notice of Default O%@
icable law. The exercise by
en

aiver of any breach or D

@]

Qé% © (d Th
<@(@ notice of sale before any

Beneficiary of suc

@ existing or subse occurring, or impair the ri f the Beneficiary to execute eliver
to the Trustee, as above provided, other declarations or notices of Default to satisfy the
obligations is Deed of Trust or secured by, nor otherwise affect any p ision, covenant é&
or conditi any Loan Document or ar@ e rights, obligations or remedies of the Trustee or @@
the ciary hereunder or thereun@ @ @

@]

N N
@@ @@ . © XCY
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7.12. Recon @nce. Upon written request o %%neﬁmary stating that all s &}
@ secured under th%&@ of Trust have been paid, n surrender of this Deed
= the Note to the Trustee for cancellation and retention-and upon payment of the Trustee’s fees, the

Trustee shallireconvey the Property without warranty. The recitals in any con@& nce executed é\&
under th of Trust of any matters 0 g shall be conclusive proof toﬁ truthfulness. @@
r

@ 1n the reconveyance may@ ibed as “the person or p@ gally entitled @
(& O C
% 7.13. Trustee Ri @ e Trustee may on one e@@ccasmn& without liability

Qﬁ%% without notice, upon wri quest of the Beneficiary an. entation of this Deed of Tr
©) and the Note for endorsement, and without affecting th @ onal liability of any person

@@ payment of the u§§@ness secured under this D rust (a) reconvey all or a@ of the
z Property, (b) consent to the making of any map or on the Property, or (c) join in

extension a %ement subordinating the lien gﬁ é\& é\&

Joint Obligations of tor If there are two or tors to this Deed @

the Beneficiary and the may elect to recover from e or more of the x
5 tors the full amount of any, twely liability of the Trustg der this Deed of Trust, and- @
@)

e Beneficiary and the Tr ay bring one or more separa ions against any one or m N
Qg%%@ of ﬂi Trlfl‘storrsy Wit(}il tr}esprl@é@a%; Z]utc):h liibility. P&@ geinstany @@
© © © ©
S ) ) )
@@@QX @@@QX @@@QX @@@QX
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A 2 & 2 & &
@@% Trustor is sig C&sDeed of Trust on the date 1@1 first paragraph. Qﬁ%%
o e S
@ Q%’ ACQUISITIONS LLC *
5 5 /7 5
oK o, &

N Name: Tre N

XC @ XC
@ @ Title: Man o @
gg@ @%& CW 5@@
®® STATE OF /@W&m\/ ) @® @®
ss)
COUNT L// TTHAS @é\x @é\x @é\x

©
@fhe foregoing instrument @knowledged before me thisZ: yof J ety , @

o , by Trent Timmons, a Man f KP Acquisitions LLC, aol@]jﬁlmlted liability cobpany. O%@x

o%@
&

: EUBLIC
¥ STATE OF WASHINGTON M
; COMMISSION £ XPIRES §

¢
UNE 5, 2021 M«Wai EXVIRE ' /zaLl @
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