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@%3 THIS RESTRIC AND DEVELOPMEN g%@%REEMENT [Parcel
( 1

tah Recorder

“Agreement”), dated M 12, 2016 (“Effective Dat s between TCFC LeaseCo ,a
Delaware limited liabi company (“LeaseCo”), PropCo LLC, a Delawa 1m1ted
@ liability company pCo”), and One Canyons, , a Delaware limited li ompany

(“Developer”) (LeaseCo, PropCo, and Developer are referred to 1nd1v1dua11y as a Party and
collectively asf%r e “Parties”), with referenceto\the following:

@ LeaseCo, PropCo, an r-affiliates own numer gﬁ ls of real property @@@
% n and around the Canyons ge (formerly known as the ons Resort”) in Summit %
y, Utah, including the rea<1> erty described on ExhlbltoropCo Property™). 5@
O O
B. On or abo % Effective Date, Develop uired the parcel of real [ﬁ%&ly
@ described on Exhibit eveloper Property”). Developer intends to develop the oper
@@ Property into a “h@&ging” project that will bf the Resort Core Devel Area of

Canyons Resort as contemplated by the Amended and Restated Development Agreement for The

Canyons Specially Planned Area, dated Novémber 15, 1999, and recorded|with the Summit é\&
County, @ ecorder’s Office (“Officiﬁ% cords™) on November 2 9, as Entry No. @
5539 @ ook 1297, beginning at 5, together with amen: ereto (as amended, @@

Development Agreement™).~ The Developer Property% erally designated in the %
se and Zoning Chart of m% A Development Agreemm& arcel RC22. o @

; &
Q%S C. LeaseCo, o and Developer are en@ﬁ% into this Agreement in to

ensure that the develo and performance of the wotk ‘and improvements on the Developer
@ Property comply rtam agreed upon develo@&estnctlom and to estabh@ ocess for

reviewing and providing input on the plans for t Developer
Property.

e @fOD AND VALUABIDERATION Leasec@ o and Developer @@@é&
O O O )
O%@ 62%%@ 5%3%@ EXECUTION %%s%\l

© ©) o)
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Q&%@ 1. SPA Dev %@gnt Standards. The @?ng development standa O&%
(0)” applicable to the Developer Property in accordance w1th PA Development Agreem
@ @SPA Property; Master P@ As further defined and d@l ed in the
SPA Develop ent Agreement, the “Max1m Building Height”, “Maximum Gross Building
Area”, “A@%&modmion Area”, and “Pri Use” for the Developer @g\y is set forth in @%
the chaglow: 2 2 2
cl’%@éﬂ Ref# Maximum o @ Maximum Gross Aceo@ﬁ)dation Principle Use,, C§

@é% C Buildin@lg@n Building Area @g@ Gﬁi&@
(©) [ Parcel RC22 3-6 s 114,000 Square (0J'114,000 Square | Hotel/Liodging

Feet @ Feet 1@5@
Development l@? Developer will be resp for obtaining all é\x
i 58

perm provals and paying al costs and fees require m1t County and by
\ ion, Inc. (the “RVMA”)% management association

anyons Resort Village As

r The Canyons Resort V "1’} Management Agreement;. d November 15, 1999, \
Qg%@ecorded with the Summj \ ty Recorder on Decem OQ@? 999, as Entry No. 555 ‘
Book 1300, beginning at] ;- 1, together with amend thereto (as amended, the @l

A
®® Management Agree ’) in connection with dev rént of the Developer Prop @

Property Interests Developer will grant any and all easements rights of

way, license N“- quirements, restrlctlon ﬂ- her property interests, of wh r nature, to other é\x
Q or governmental auth n over, across, through er the Developer @@
Pr as may be required to ef evelo ment in the manner 0 the extent set forth i 1n
A A Development Agreeme d the RVMA Managegreement so long as those
ts do not materially adver mpact the Development gl »\t\ and operation of the pro 8°
(fg& e constructed by Develogé@a the Developer Property.

o o
@igl?ity Connections. Devwcl% responsible for all utll@%{@%ectlon

d.
@ and utilization fee@aﬁng to development of the loper Property.

éi)eveloper Property Dev ent Standards. The f1ng development

me@ & applicable to the Devel perty: @@

@@@ﬂ

x a. Developgn nghts The Developer Pr y may only be used for th
@velopment and operati & ewer than 55 and not 65 hotel and/or lodgin
Q& (“Development nghts”)ggg %% @
o

@ @velopment Restrictions ] §®onlon of the Developer P y will be
- improved or operated in a manner that is not pe ed by and consistent with the:Development

nghts All Buildings (defined below) will bg placed or constructed on the Developer Property
only in th@u lding Areas (defined bel No Buildings or Improve (defined below) @é&

may ¢onstructed within the Ski Ea@@r Areas (defined below). @@ @
(OO N AN @x

@%%@ @@ 2 . @@ O%
()Y 4852-6259-3575.v11 (©)
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(Sg%% 3. Developmé@@g%ns Submittal Process. %@ g&%@

(©) O O O
@@ a. @Ce%minary Plans. Deve@ as submitted to PropCo fopCo’s
’ review, input, and approval, the following documents, plans and specifications, drawings,

construction standards, and other materials related to the Improvements to beconstructed on the
Developer rty in accordance with th@ elopment Rights (“Preliminary Plans”) (for the @ﬁ
purpo§§é> this Agreement, “Buildi r “Buildings” means an

] ¢rmanently enclosed @@
strist placed, constructed, 0%1 ted on a Developer Ptoperty, which includes any x
enant overhangs, eves, @ ocheres, canopies, and si architectural and structu l@

o

O% pports; and “Improve p%neans any means any ab & und portions of Buildin
@%3 other structures, facilities other improvements):
© ° © ©

o
@@ @@ A schematic site <®§showing the Developersg@erty, the

Buildings and Improvements, the anticipated layout of all development on the Developer
Property, and-any applicable on-site areas menities that are intended for!the use and benefit @ﬁ

of the d ent and operation of the ‘5‘: loper Property, includin @t ot limited to, all
road iveways, all parking spaces aintenance and storage facilities, landscaping, outdoor ©
areas, those portions of the Developer Property that can be developed with Buildings and %
(mprovements (“Building Ar as”); all Building entrances an s, all “no build” areas i

thrat

=
@@%%roject (including those of the Developer Prope are designated for ski tr S
©) provide ski-to, ski-thro d ski-out trails to benefi eveloper Property and g and

@@ invitees of Canyon rt (“Ski Easement Area@igﬁl s, and all beneficial eagﬁ@&s, rights-

of-way, access an ice roads, sidewalks, garba eas, and other applicable ;

é\x (i1) Schematic d@% drawings for all Improve to be constructed é&
on the @Q per Property; @@ @@ @@@
5 @N (iii) %%&tic exterior elevations all Improvements to C‘p@
o nstructed on the Develop erty, including exterior mat ; N

A plan showing the locations for all permanent signa the

(©) i
@@ exterior of the Bu@, including, without limi%@nonumem signs, free-sta@gns and

other areas presently ¢ontemplated for signage; = -

@é& v) A lighting P@%r the Developer Property; @ @%
© (©) (©)
@ (vi)  Suc r drawings, document @ﬁns, specifications, and @@
ials that PropCo reasonabl uested in connection with %construction, build-out, a@@
Qgi%@%rk to be performed on t @ oper Property in conne%%&@l the Improvements. %@

(©) PropCo agrees acknowledges that the Preliminary Plans have been rec and

@@ approved, as su Y@i by Developer pursu @ this Agreement, and @ general
- representation of the Improvements expected to be eonstructed on the Developer erty.

. Final Plans. Base@ the Preliminary Plans tha@a been previously @%
: 2

appro@@@l’ropCo, Developer shall progeed to prepare final plans @@ o the Improvements

@] x @] x @] @] x

&Y N I &Y
@g@ @g@ Q&% EXECUTION@&ON
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% NG o NG

o) @ o @
(jgg%(“Fmal Plans”). Devel@%@ all be responsible for Q%&nng all required approva m

Summit County, the RVMA, and all other govemmen@ thorities with respect to inal
@ Plans (as such Fma!@@s may be subject to revis @m time-to-time) and the @i@lction of
the Improvements the conditions that Developer has obtained all such requ approvals
from Summit unty, the RVMA, and all othet, governmental authorities and that the Final Plans
have not s tlally changed from the ‘ inary Plans that were pr@n ly reviewed and @6&
appro@ ropCo the Developer ve the right under this ent to construct the
%v ments based on the Final P@l If the Final Plans underg stantial change from the %

Y

@@

inary Plans for whateve? on, other than changes th%% re specifically mandated fo
{}g& quired in order for Dev comply with the requir: @% of Summit County, the
or any other governmen horities, Developer will s and PropCo will promptl %

@ and approve only th stantial changes from th i inary Plans within seve @ siness
@ days after the rec@@ of those drawings, docu , and plans from Develop wing the
substantial changes from the Preliminary Plans, which approval from PropCo will not be
unreasonab ithheld, conditioned or de . If PropCo fails to review \and approve any é\x
subst @ anges from the Prelimi ans within the aforeme -day period, such @@
ch ill be deemed concluswe% roved by PropCo. @ @

LD

%@ 4. Enforcement-a esignation of BenefitedC}’ @ . The rights and restrict
(j%g%covenants granted in para@s 1 and 2 are appurtenant %d run to the benefit of L
PropCo, and their respective interests in the PropCo Pro , and PropCo and LeaseCo/have the

@ right to enforce tlﬁg@lsmns of this Agreemenw any time or for any rea opCo or
= LeaseCo elect to reledse or terminate all or any portion of the beneficial rights arl under this
Agreement g&s running to the benefit of the PropCo Property, PropCo, or LeaseCo without the é\x

approval o? ent of any other Party, m% so by recording a notlce% st the Developer
Prope, 11 or a portion of the<§é> Property specifying t@}n e and extent of the @@
rel r termination. PropCo’s % eCo’s election to releaseo inate all or any portion x
he beneﬁcial rights arising @ this Agreement and ru ' the benefit of the Prop
O%@l%operty or any portion 0 i or release all or any ports
Qg% the beneficial rights arisi

®®@ or that portion of th@

5. Default. In the event any Party fails to perform any provision of th@ Agreement,
which failu ntinues for a period of ten 1 days’ after receipt of written %ce specifying the g\x
particul that failure, that failure wi 1tute a default and any :@ y may thereafter @
ins 1tu@a@gal action against the d ing Party for spe01ﬁc perto
@ tive relief, monetary dama&% or any other remedy prov1 e
‘n,. the defaulting Party will il

%rectlﬁed within the ten ( ay period and that Party X‘ ently proceeding to re
(0)”  particulars of that failur rectifies the failure as 3001133 practicable.

©® 6. Fo@ﬁ%&qeure The Parties w@?excused from performm@ﬁ% of their

respective o gﬁatlons in this Agreement, eﬁept any obligations to pay any sums of money
] da

pCo Property will not t

o Property not released or

Agreemen ong as the performance t obligation is prevented o ayed by an act of

God, @@ ¢r, fire, earthquake, @ plosion, action of the @ €nfs, war, invasion, @@@é&
@]
>

NGy
%@ o @ @ . @
@@%& 4852-6259-3575.v11 @Q&% G&% EXECUTION@@ON
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%@x © @x %

%%surrectlon riot, 1nab111ty@§®@oﬁcure or general shortage %g@b@oﬁr, equipment, facilities, s\
e

(o)¥  or supplies in the open niarket, failure of transportation, §irikes, lockouts, or order of government
@@ or civil defense auﬁ?@s. If any Party claims a Wajeure delay under this A@@em, then
- they will give writterl notice of that delay to the other Parties promptly after the occurrence of

that force majgure event, which notice will Sg&orth the anticipated length of the delay which has

been caus y\that force majeure event é&
Attorneys’ Fees. event any Party comm itigation to enforce this x
ment the unsuccessful Pa @ that litigation will pay, @1 ten days of the date whe @
y judgment becomes finakland all rights of appeal t have expired, all cos \ﬁp
expenses including atto fees, incurred by the suc Party (which costs and ses
ount of the judgment). ies waive their right to a rial in

®@ will be included in th
@ any dispute regar@

this Agreement,

ent or the transactions contemplated by

8 @ﬂotices Any notice or - éé} to be given by a Part @éosmer Party must be @é&

given@@itlng by personal dehvery ele tronlc transmittal (with a d ate copy also given by @@

ther delivery method perm ); express mail, FedEx, UP r any other similar form of

é%kery service that keeps dgl' ey receipts; or United Stateg /postage prepaid, certlﬁed and

(3%& eturn receipt requested, fg addressed to that Party at@% ddress specified on that

signature page. Any -,,\‘ ich it desires to receive notic

@ written notice of t @@nge to the other Party. A ce will be deemed to ha @en given,
- and will be effective;on delivery to the notice address then applicable for the Pa@o which the
notice is directed; provided, however, that refusal to accept delivery of a notice or the inability to

deliver a because of an address ¢ which was not properly unicated will not @ﬁ

©

defea@r‘: y the giving of a notice. @@ @@

he enforcement of this A

9. Indemmficatlon eveloper and every own %association having a f@e@%

% sehold or other interes portion of the Developer ®Property that fails to comply
@%3 is in breach of this Agr@nt (each, an “Indemnifyi arty”) agrees to protect, d,

indemnify, and hold ess PropCo, LeaseCo, an (any person or entity which ols, is
@ controlled by, or der common control w@pCo or LeaseCo and espective
employees, ofﬁcers dlrectors managers, shareholders, members, controlling pe sons, agents,
representatlv and assigns (“Indemmfiedﬂartles ) from and against % and all claims, g\&
demands auses of action, liabilities, | Q nts, costs and expense Claims”), including, @
w1th0 1 ation, reasonable attorn @ d accountant’s fees and investigation costs, asserted ©
t or incurred by the Indemn arties as a result of such Indemnifying Party’s failure to %
ply with or breach of thi eement; provided that the é}h nity under this paragrap
% oes not apply to the that the Claims result e gross negligence or
misconduct of any of ndemnified Parties, and p
applicable owners’ iation will only be liabl
@ Claims caused dir by their own failures to ¢ y with or breach of this Agreement. For

clarification, in no way shall the indemnification obligations under this paragraph 9 apply to any
owner of ential Units (defined bethat may be developed ég)nstructed on the é&
Deve@ perty. @@ @@@
AN AN
@] @]
O%@O%@ O%@&@ @ i @
@%3 @%3 @g%% EXECUTION Q@@ON
©
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@@QX @@@QX ef
@@ o @ e RO

@ o
Q& 0. Covenant w1th the Land. Th s of this Agreement ar@ch
restrlctlon on the Dev Property is a burden on §@ eveloper Property, is app ftenant to

@ and for the bene the PropCo Property part thereof, and run he land.
- Notwithstanding the’ foregoing, this Agreement—does not apply to individual residential
condomlnlur%(ﬁmts to be developed and nstructed on the Develope roperty (each, a

“Residen t@n it”) to the extent such 0\% are not the Developer or ers’ association @
havi ership interest in Resi ©

nits. @
o @x 11.  Injunctive Rel' the event of any violaf&@ threatened violation of t @
%@greement any Party has &z t to enjoin that violatio eatened violation in court;

@%3 right of injunction is in on to all other remedies s¢ in this Agreement or pro by

@ ®@ law or in equity. Q®O @O @O

- 12.  Breach Will Not Permit Termination. No breach of this Agreemeht will entitle
a Party to tez%nate this Agreement, but th imitation does not affect in manner any other é\x
rights or es which a Party may ha w eason of any breach of th&ﬁ@r ement. @

@X . Governing Law Ni @Xgreement is governed bylaws of Utah. @%
Ass1gns This Agreeme %mdlng upon and inure %
ir respective successors a signs; provided, however thlS
to any Residential Uni @ e owner(s) thereof to ent such
eveloper or an owners’ ciation having an owner interest in

@ 14, Successor
beneﬁt of the Parties
©)

@ Agreement does n
@ owners are not

Residential Units. In the event Developer transfers its title or interest to all or any spe01ﬁc

portions oeveloper Property to a thi *\ y purchaser or any ownsomatlon prior to é\x
such ti he Improvements have e 00 pleted on the Develop u rty, then each of the @@
th ers of the Developer P or the transferred porti n%ﬁ @

¢ Developer Property
than owners of Residential,Units) and any owners’ ass ions that may be created t@

o or manage the Devel @operty or that portion ofd eveloper Property will 1@
(j%& automatically the beneﬁt%%&d be responsible for its o mpliance with Developer’ @ts,

covenants, benefits, r ibilities, and duties in con with this Agreement.
@ 5. Ca@ns, Interpretation. The p raph headings or captions ap ar1ng in this
Agreement for convenience only, are not a part of this Agreement, and are not to be

considere nterpreting this Agreemegl 11 Exhibits referenced u@n attached to this Q%
r ent. C @@

Agre ¢ incorporated in this Unless otherwis ally indicated, any @
references in this Agreement to pa% hs are to paragraphs in thf% eement. @x
asonable efforts and ¢

s contemplated by this A@e ent
be reasonably requested other
lated by this Agreement.

@]

x @ 16.  Further A
reasonable diligence to

@ .
S5 Panyinonder o iy
17. ounterparts. This Agree may be executed in counte originals.
o eop o @
N N N \
3© 3© & 3©
@g%%@ @g%%@ @g%%@ EXECUTION@%N
(0 4852-6259-3575.v11 ©)
G

ces Each Party will
plish and effect the transa
er all further documents a
rry out the transactions ¢
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Q%& 8.  Joint and S%&al Obligations. To the e%& that Developer transfers iéﬁiﬁge

and 1nterest to all or any specific portions of the Develo roperty to one or more ent@ that

@ are controlled by r common control with @ﬁﬁer (including, but not limited to, any
commercial unit ownérs and owners’ associations'that may be formed in connection with the
development the Developer Property, %only to the extent and fogéso long as such

commerci owners or owners’ associ remain controlled by or common control @ﬁ

with l@?@ r), then Developer shal o1ntly and severally li ether with any such @@

con&l ed or commonly controlled es, for Developer’s oblrga@g and liabilities under this
ment. o)

N O%@ @ S @

@Q& 19. Waiver. ¢ of either Party to exercise any right under this Agreeme %to

@ insist upon strict complianice with regard to any provision-of this Agreement, will not tute a
@ waiver of that P right to exercise that right\or to demand strict compliance-with this

Agreement.
2@%everability. The invali i r nenforceability of a parti provision of this @é&
Ag eethient does not affect the oth r si ons of this Agreement, is Agreement will be @@
go d in all respects as if the 11d or unenforceable prov1su@yere omitted. @X
Q

N
Q&%@ 21.  Date for P ance. If the time perw@«hlch any right, provide
fcised, or by which any a uired by this Agreement

this Agreement must b be

@ performed, expires aturday, Sunday or legal holiday, then that time ill be

z automatically exte through the close of busiﬁég; on the next regularly sche business
day.

g@@ Constructlon The P owledge that (i) each P @@% equal bargaining ©)
str i) each Party has actrve@mpmed in the drafting, @3@ ion, and negotiation of @
@h&greement (iii) each PartyO nsulted with its own 1ndgp&ent counsel, and those othe x

O @fessronal advisors as it med appropriate, relatin dc@ and all matters contem @
%under this Agreement; %ach Party and its coun ‘and advisors have rev1ew% is

<§<@ Agreement; (V) ea:gl%l;g@ as agreed to enter into this ement following that reviewand the

rendering of that and (vi) any rule of con@r}@n to the effect that ambi e to be
resolved agamst the-drafting Parties does not appl the interpretation of this Agreement.

/

elatlonshlp of Parties. greement will not be de construed, either @%
by the@?ﬁ or by any third party, @;@l the relationship of prmc@ d agent or create any @@
ership, joint venture, or other% iation between the Partlesx x
%@9% 4.  Authorizati @ach individual executin %@Agreemem represents t %ﬁ;

have been duly authoriz execute and deliver thlS ment in the capacity and
entity for whom tha g&@dual signs.

S

. Entlre Agreement. This Agree@nt sets forth the entire ur@standmg of
PropCo and %iveloper with respect to the mia tters addressed in this Agre nt and cannot be é&

amende pursuant to an 1nstrume805 ; 1t1ng signed by Develop eCo and PropCo. S

O@x @@ 7 O@x @x

e L& @
S A O@ge e
@® ‘ @® @@C%MH? Page 7 of 12 @@m County
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@Qﬁ
& \ \© \
" 50 50 »

O@%@ (3%& PROPCO SIGNATURE P@ Qg%%@

(@]

@@ THIS AG@&NT has been signed by@ PropCo LLC to be eff@i&s of the
- Effective Date
Prop@@%act Information: @@@ROPCO: @@@ @@

PropCo LLC O%@% TCFC PropCo LL @x %@x
Qg% @éittentlon COO O%@ a Delaware li@g&ablhty company %@
1840 Sun Peak Drive, S@ZOI
Park City, Utah 840 FC Finance Co LLC,
@ Telephone: 435-2 0 elaware limited liability cé@§
Email: notices@tc-fc.com Its: Sole Member

@@QX

A
@@ At qf.«z// @

@ Prn(Name lMM% TV\M(T{/

With @o:

CS@ESCB:};?;?L Latimer @@x e o @ o @Oﬁ%@x
@%201 S. Main Street {%{Q& (j%& (5%&
@ P.O. Box 45898 <§<@ <@(@
Salt Lake City, U 45-0898
@ Tzlephoie: 18%1-%4 @ @
Tel 536-6111
E:?Zﬁplszf@;@] parsonsbehle.com @é& @@Q% @@é\x
@ % X@ X@
@%@TE or _\HAl g}@ O ®@

ks, 2 &
@%% COUNTY OFM5 S @é% Qé%

The foregoing 1nstrument was acknow dged before me this M‘% day of March, 2016, by
AN LD 1= AN LU |, the (,E0 of TCFC Flnance LLC, a Delaware @

hmlte iability company, the Sole N@@@f TCFC PropCo LLC, ’d‘ are limited liability @@
T - 1 ‘W@e{\g 0O
Gg%@ &%@@
NOTARY P
Residi @%} 5 \ N VMY— g%ﬂ\@

é& TN TARA M é&
N ) “ﬂ%ﬂ:‘i@@%&%&’f? O3

®® My Commission @@
Wl 30l
&

Cormi # 654901
LoD LoD . LoD
& S8 O &
@% @% @% EXECUT[ON@&ON
(0)Y  4852-6259-3575.v11 (© o
©® ®® 1117 Page80of12 S ounty
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(3%3 (3%& LEASECO SIGNATURE R}i%@@ (3%3
@ THIS AG%@NT has been signed by{%@ easeCo LLC to be eff@s of the
- Effective Date.

x@@@
29

Lease @)@tact Information: @@QEASECO: @@@ @@@
@LeaseCo LLC ° @x TCFC LeaseCo L @ o @%
Qg%% ention: COO O%@ a Delaware limi bility company O%@
©) 1840 Sun Peak Drive, Su&%&l @%3
<7 Park City, Utah 840 FC Finance Co LLC, ©
@ Telephone: 435-20& elaware limited liability c@
Email: notices@tc-fc.com Its: Sole Member

<) S =
With a copy 10: By: 5t e TS
t ‘ﬂ @@@ By ezt %Exmmm e

§®-C Ferrin N @X Title:__ (&0~ N @%
sons Behle & Latimer @ o @U 5 @
Qg@ 201 S. Main Street (fg& (jgg% (5%&
P.O. Box 45898 ©) (© ©)
@@ Salt Lake City, Ut§§§@45-0898 @@ @@
Telephone: 801-532-1234 - 2
Telecopier: 801+-536-6111
E-mail: sfefrin@parsonsbehle.com @é& @@é& @é&
e 2

@U
ol 0 o e
Q& COUNTY OF S\] N\M\ %&%& ~ @@%& Q&%
@@ @@ ©

The for omg instrument was acknowl dged before me this W‘t‘)’l day of &h, 2016, by
Y(/ , the ( /5‘) éi of TCFC Finance LLC, a Delaware {\X
hmne@@ ty company the Sole M@r@\@f"r@c LeaseCo LLC, @ e limited liability @@@

@ o @ @x @x
o & Y &
N S TARA
B e
@ Y Resu@ B\E)Ii\,bf 0 g\) @

My Commission Expires:
%%;/NV @@@QX
O S 9

G& Qg% (35{% EXECUTION ON
4852-6259-3575.v11 41 117 Page 9 of 12 %{S@QCOUHW
SF S © |
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P @@QX

53
@@ @S

©

8 C L N
(3%& (3%& DEVELOPER SIGNATUR!{% (3%&
©) ©)
@@ THIS AGWNT has been signed b check Property Holdm@ to be
= effected as of the ctive Date.

Deveact Information: @@VELOPER* @@@é& @@@é&
&@anyons LLC @@x One Canyons, LL x 9 @x

21¢/0 Replay Destinations, I a Delaware li blllty company C@@
@@é% 14421 North 73" Street Qg%

@ Scottsdale, Arizona @i@ ®@
@ Email: pjorgensen ayresorts.com Prmti@}% Gary L. Raymond @

Phone: (604) 648-6600 Title: President é\&

With @o: @@@ @@ @@
Johnson Robinson Neff + @nem 5 @% 5 @%
17 Street, Suite 1600 @ e XCS
(jgg% enver, Colorado 80205&@ (3%& (5%&
© ©

Attention: Steven M. C o 0
@@ Telecopy: (303) 8%;?@5 @@ @@
Telephone: (303) 5757574 -
Email: scohen@ottenjohnson.com é& é\x
@@@ @@ @@@ ©
PN . & . &
% %@.C)ﬁ%ss O%@ O&@
Qg% COUNTY OF oy 4/ @ 5%3 5&
®® ®® ®® ®®
’ The foregoing instrument was acknowledged before me this _: -~ day of March, 2016, by
Gary L. R@nd the President and autd 51gnatory of One CanyLLC a Delaware @ﬂ
limite ty company.
NCH ) @2 @2

Y

@@QX

© 2 N
%@@ %@@ NOTARY PUE | O%@ﬁ
(©) My C ion E @@Q& Re51d1ng at / ,4\ L aloe. St e o (g%
@ ommission Ex @
@ @ é\x ALEXA S. BA TER§ é\x
N@@@ x@@@ &Mﬁ; N@@@

@ 10 e
@ @ EXECUTION @ON
4852-6259-3575.v11
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@@



o o e

5 %@x 5 %@x 5 @@% 5 Os@
@%& @%& EXHIBIT A (40 gg@%@
®@ 2 CTION AND DEVTE0 <%NT AGREEMENT ®@

@é& LEGAL DESCRIP F PROPCO PROPERTY @é&
Che e e &
X e real property referencé&%i e foregoing Restriction a.% elopment Agreement as %
x |
0

ropCo Property” is locat@@ ummit County, Utah m@%@ore particularly described @
o § ) o o
@@fb ws: %@ O%@ Qg%%@
©

@ COMMEN ‘AT A FOUND MONUM @ARKING THE NORTH
@ CORNER ECTION 1, TOWNSHI UTH, RANGE 3 EAST T
LAKE BASE & MERIDIAN; THENCE N.89°59'43"W. ALONG THE

Sé@N LINE 1947.97 FEET; TCE SOUTH 45.57 FEET E REAL =
POINT OF BEGINNING; NQ) D @
© s 2 X@@

5 @N THENCE §.30°00'00"W. .86 FEET; THENCE N,60°00'00"W. 29.92 FEET 5 @
o @ TO A POINT OF CUY URE OF A 60.00-FOOT RA [US CURVE TO THE @
Q&% RIGHT; THEN RTHWESTERLY A TANCE OF 57.89 FEET:\ U
(©) ALONG THE

OF SAID CURVE, HAV A CENTRAL ANGLE Q?
@@ 55°16'35", ENDED BY A CHORD T BEARS N.32°21'51"W.

- FEET TO A“POINT OF CURVATURE A 55.57-FOOT RADIUS E
TO THE RIGHT; THENCE SOUTHEASTERLY A DISTANCE OF §.19 FEET

A THE ARC OF SAID CURVE, HAVING A CENT GLE OF @QX

@50", SUBTENDED BY*A2CHORD THAT BEARS @@ '34"E. 52.95 @@

., "FEET; THENCE 8.62°5T(02'E. 25.34 FEET; THENCE N.39°23'55"E. 48.25 N
o%@ FEET TO THE POINT-QF BEGINNING. CONTAIN ’589 SQ FT OR 0.08 @@

ACRES OF LAN O% O%@ 2
s gﬁ% @gﬁ% @gﬁ%
W S S S
@@QX @@QX @@QX
\© \© \© \
N N N N
N N N N
@gﬁii @Q& @gﬁii

OC% © O o

(@]

SN ¥ Of S
@@@QX

@@@QX

Y

& & &

O%@x | O%@x o%@x O%@x
@é%%@ @g&%@ A-l @é%%@ i N
@ 4852-6259-3575.v11 5 XECUTION@@ ON

®@ ©@O ®@@41117 Page 11 of 12 @3@@ County



@@@QX @@@QX @@@QX @@QX
@é%%é%@x @é%%é%@x EXHIBIT B Qg@%@@x @é@%@@x

©)
@@ @@UCHON AND DEVEWNT AGREEMENT @@

@ LEGAL DESCRIPTIR‘i DEVELOPER PROPERTY @é\x @@@é&

@% ¢ real property reference n ¢ foregoing Restriction a% elopment Agreement as x

eveloper Property” is lo in Summit County, Utah &% more particularly describe:
{%{Q& follows Qg%%@ % %@
®@ PARCEL RC ORT CORE DEVELOP AREA — RC22 SUBDIVISION
@ PLAT; accotfding to the Official Plat there file and of record in th cial
Records of the Summit County, Utah Recorder, as Entry No. 1040743, in Book 2342,
begiat Page 68. % é\x é\x
x@@ =k =k =k

& @@ & e
S S S S
@@@QX @@@QX
o S 5@ (O
@ & &
o RO @ @
W) W) S S

@@QX

& ©

PN A A N
@g@@ @g@@ & &
© © @G& @G&
S® S® S® S®
@@@QX @@@QX @@@QX @@@QX
O O O O

&,

0 o B &
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