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DEED OF TRUST

THIS DEED OF TRUST isdated March 16, 2020, among HILLWOOD HOMES AT SILVER CREEK, LLC, a Utah
limitedliabilitycompany, whose address is4931 N Hillwood,Heber City,UT 84032. ("Trustor");SECURITY
NATIONAL LIFEINSURANCE COMPANY, a Utah corporation,whose addressis5300 South 360 West, Suite
310, Murray, UT 84123 (referredto below sometimes as "Lender" and sometimes as "Beneficiary");and
BARTLETT TITLE INSURANCE AGENCY, INC.,whose addressis1993 North StateStreet,Provo,UT 84604

(referredto below as "Trustee").
CONVEYANCE AND GRANT. Forvaluableconsideration,TrustorirrevocablygrantsandconveystoTrusteeintrust,withpowerofsale,
forthebenefitofLenderasBeneficiary,allofTrustor'sright,title,andinterestinandtothefollowingdescribedrealproperty,together
withallexistingorsubsequentlyerectedoraffixedbuildings,improvementsandfixtures;alleasements,rightsofway,andappudenances;
allwater,waterrightsandditchrights(includingstockinutilitieswithditchorirrigationrights);andallotherrights,royalties,andpro0ts
relatingtotherealproperty,includingwithoutlimitationallminerals,oil,gas,geothermalandsimilarmatters,(the"RealProperty")
locatedinSummit County,Stateof Utah:

Lots2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17, 18, 19, 20, 22, 44, 46, 47, 48, 49, 54, 55,
56, 57, and 58, SILVER CREEK VILLAGE CENTER LOT 2 SUBDIVISION, Park City,Utah,accordingto the
officialplatthereofon fileand of recordintheSummit County Recorder'sOffice,Utah.

The RealPropertyor itsaddressiscommonly known as 1253-1296 ConeflowerWay, 1277-1325 Goldeneye
Loop, 6853-6913 Lavender Loop, Park City,UT. The Real Propertytax identificationnumber isSCVC-2-2;
SCVC-2-2; SCVC-2-2; SCVC-2-2; SCVC-2-2 through SCVC-2-20; SCVC-2-22; SCVC-2-44; SCVC-2-46
throughSCVC-2-49; and,SCVC-2-54 throughSCVC-2-58.

TrustorpresentlyassignstoLender(alsoknownasBeneficiaryinthisDeedofTrust)allofTrustor'sright,title,andinterestinandtoall
presentandfutureleasesofthePropertyandallRentsfromthePeuperly.Inaddition,TrusturgrantstoLendera UnlformCommercial
CodesecurityinterestinthePersonalPropedyandRents.

THISDEED OF TRUST,INCLUDINGTHE ASSIGNMENT OF RENTS AND THE SFCURITYINTERESTINTHE RENTS AND PERSONAL
PROPERTY,ISGIVENTO SECURE (A)PAYMENT OF THE INDEBTEDNESSAND (B)PERFORMANCEOF ANY AND ALLOBLIGATIONS
UNDER THENOTE,THE RELATEDDOCUMENTS,AND THISDEEDOF TRUST.THISDEEDOF TRUST,INCLUDINGTHEASSIGNMENTOF
RENTS AND THE SECURITYINTERESTINTHE RENTSAND PERSONAL PROPERTY,ISALSO GIVENTO SECUREANY AND ALL OF
TRUSTOR'SOBLIGATIONSUNDER THAT CERTAINCONSTRUCTIONLOAN AGREEMENT BETWEENTRUSTOR AND LENDEROF EVEN
DATE HEREWITH.ANY EVENTOF DEFAULTUNDERTHECONSTRUCTIONLOAN AGREEMENT,OR ANY OFTHE RELATEDDOCUMENTS
REFERREDTO THEREIN,SHALLALSO BEAN EVENTOF DEFAULTUNDER THISDEEDOF TRUST.THISDEEDOF TRUST ISGIVENAND
ACCEPTEDON THEFOLLOWINGTERMS:

PAYMENT AND PERFORMANCE.ExceptasotherwiseprovidedinthisDeedofTrust,TrustorshallpaytoLenderallamountssecuredby
thjsDeedofTrustastheybecomedue,andshallstrictlyandina timelymannerperformallofTrustor'sobligationsundertheNote,this
DeedofTrust,andtheIRelatedDocuments.

POSSESSIONAND MAINTENANCE OF THE PROPERTY. TrustoragreesthatTrustor'spossessionanduseofthePropertyshallbe
governedbythefollowingprovisions:
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PossessionandUse.UntiltheoccurrenceofanEventofDefault,Trustormay (1)remaininpossessionandcontroloftheProperty;
(2)use,operateormanagetheProperty;and (3)collecttheRentsfromtheProperty.Thefollowingprovisionsrelatetotheuseof
thePropedyortootherlimitationsontheProperty.ThisinstrumentisaTrustDeedexecutedinconformitywiththeUtahTrustDeed
Act,UCA 57-1-19,etseq.

DutytoMaintain.TrustorshallmaintainthePropertyintenantableconditionandpromptlyperformallrepairs,replacements,and
maintenancenecessarytopreserveitsvalue.

CompilanceWithEnvironmentalLaws.TrustorrepresentsandwarrantstoLenderthat:(1)DuringtheperiodofTrustor'sownership
oftheProperty,therehasbeennouse,generation,manufacture,storage,treatment,disposal,releaseorthreatenedreleaseofany
HazardousSubstancebyanypersonon,under,aboutorfromthePropedy;(2)Trustorhasnoknowledgeof,orreasontobelieve
thattherehasbeen,exceptaspreviouslydisclosedtoandacknowledgedbyLenderinwriting,(a)anybreachorviolationofany
EnvironmentalLaws, (b) anyuse,generation,manufacture,storage,treatment,disposal,releaseorthreatenedreleaseofany
HazardousSubstanceon,under,aboutorfromthePropertybyanypriorownersoroccupantsoftheProperty,or (c)anyactualor
threatenedlitigationorclaimsofanykindbyanypersonrelatingtosuchmatters;and (3)Exceptaspreviouslydisclosedtoand
acknowledgedbyLenderinwriting,(a)neitherTrustornoranytenant,contractor,agentorotherauthorizeduseroftheProperty
shalluse,generate,manufacture,store,treat,disposeoforreleaseanyHazardousSubstanceon,under,aboutorfromtheProperty;
and (b) anysuchactivityshallbe conductedincompliancewithallapplicablefederal,state,andlocallaws,regulationsand
ordinances,includingwithoutlimitationallEnvironmentalLaws.TrustorauthorizesLenderanditsagentstoenterupontheProperty
tomakesuchinspectionsandtests,atTrustor'sexpense,asLendermay deemappropriatetodeterminecomplianceoftheProperty
withthissectionoftheDeedofTrust.AnyinspectionsortestsmadebyLendershallbeforLender'spurposesonlyandshalinotbe
construedtocreateanyresponsibilityorliabilityonthepartofLendertoTrustorortoanyotherperson.Therepresentationsand
warrantiescontainedhereinarebasedon Trustor'sduediligenceininvestigatingthePropertyforHazardousSubstances.Trustor
hereby(1)releasesandwaivesanyfutureclaimsagainstLenderforindemnityorcontributionintheeventTrustorbecomesliablefor
cleanuporothercostsunderanysuchlaws;and (2)agreestoindemnify,defend,andholdharmlessLenderagainstanyandall
claims,losses,liabilities,damages,penalties,andexpenseswhichLendermay directlyorindirectlysustainorsufferresultingfroma
breachofthissectionoftheDeedofTrustorasa consequenceofanyuse,generation,manufacture,storage,disposal,releaseor
threatenedreleaseoccurringpriortoTrustor'sownershiporinterestintheProperty,whetherornotthesamewas orshouldhave
beenknowntoTrustor.TheprovisionsofthissectionoftheDeedofTrust,includingtheobligationtoindemnifyanddefend,shall
survivethepaymentoftheIndebtednessandthesatisfactionandreconveyanceofthelienofthisDeedofTrustandshallnotbe
affectedbyLender'sacquisitionofanyinterestintheProperty,whetherbyforeclosureorotherwise.

Nuisance,Waste.Trustorshallnotcause,conductorpermitanynuisancenorcommit,permit,orsufferanystrippingoforwasteon
ortothePropertyoranyportionoftheProperty.Withoutlimitingthegeneralityoftheforegoing,Trustorwillnotremove,orgrantto
anyotherpartytherighttoremove,anytimber,minerals(includingoilandgas),coal,clay,scoria,soil,gravelorrockproducts
withoutLender'spriorwrittenconsent.

RemovalofImprovements.TrustorshallnotdemolishorremoveanyimprovementsfromtheRealPropertywithoutLender'sprior
writtenconsent.As a conditiontotheremovalofanyImprovements,Lendermay requireTrustortomakearrangementssatisfactory
toLendertoreplacesuchImprovementswithImprovementsofatleastequalvalue.

Lender'sRighttoEnter.LenderandLender'sagentsandrepresentativesmay enterupontheRealPropertyatallreasonabletimesto
attendtoLender'sinterestsandtoinspecttheRealPropertyforpurposesofTrustor'scompliancewiththetermsandconditionsof
thisDeedofTrust.

CompliancewithGovernmentalRequirements.Trustorshallpromptlycomplywithalllaws,ordinances,andregulations,now or
hereafterineffect,ofallgovernmentalauthoritiesapplicabletotheuseoroccupancyoftheProperty,includingwithoutlimitation,the
AmericansWithDisabilitiesAct.Trustormay contestingoodfaithanysuchlaw,ordinance,orregulationandwithholdcompliance
duringanyproceeding,includingappropriateappeals,solongasTrustorhasnotifiedLenderinwritingpriortodoingsoandsolongas,
inLender'ssoleopinion,Lender'sinterestsinthePropertyarenotjeopardized.Lendermay requireTrustortopostadequatesecurity
orasuretybond,reasonablysatisfactorytoLender,toprotectLender'sinterest.

DutytoProtect.TrustoragreesneithertoabandonorleaveunattendedtheProperty.Trustorshalldoallotheracts,inadditionto
thoseactssetforthaboveinthissection,whichfromthecharacteranduseofthePropertyarereasonablynecessarytoprotectand
preservetheProperty.

DUE ON SALE-CONSENT BY LENDER.Lendermay,atLender'soption,declareimmediatelydueandpayableallsumssecuredbythis
DeedofTrustuponthesaleortransfer,withoutLender'spriorwrittenconsent,ofalloranypartoftheRealProperty,oranyinterestinthe
RealPrnpartyA "saleortransfer"meanstheconveyanceofRealPropertyoranyright,titleorinterestintheRealProperty;whetherlegal,
beneficialorequitable;whethervoluntaryorinvoluntary;whetherbyoutrightsale,deed,installmentsalecontract,landcontract,contract
fordeed,leaseholdinterestwitha termgreaterthanthree(3)years,lease-optioncontract,orby sale,assignment,ortransferofany
beneficialinterestinortoanylandtrustholdingtitletotheRealProperty,orbyanyothermethodofconveyanceofaninterestintheReal
Property.IfanyTrustorisa corporation,partnershiporlimitedliabilitycompany,transferalsoincludesanychangeinownershipofmore
thantwenty-fivepercent(25%)ofthevotingstock,partnershipinterestsorlimitedliabilitycompanyinterests,asthecasemaybe,ofsuch
Trustor.

TAXESAND LIENS.ThefollowingprovisionsrelatingtothetaxesandliensonthePropertyarepartofthisDeedofTrust:

Payment.Trustorshallpaywhendue(andinalleventspriortodelinquency)alltaxes,specialtaxes,assessments,charges(including
waterandsewer),finesandimpositionsleviedagainstoronaccountoftheProperty,andshallpaywhendueallclaimsforworkdone
onorforservicesrenderedormaterialfurnishedtotheProperty.TrustorshallmaintainthePropertyfreeofalllienshavingpriority
overorequaltotheinterestofLenderunderthisDeedofTrust,exceptforthelienoftaxesandassessmentsnotdueandexceptas
otherwiseprovidedinthisDeedofTrust.

RighttoContest.Trustormay withholdpaymentofanytax,assessment,orclaiminconnectionwitha goodfaithdisputeoverthe
obligationtopay,solongasLender'sinterestinthePropertyisnotjeopardized.Ifa lienarisesorisfiledasa resultofnonpayment,
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Trustorshallwithinfifteen(15)daysafterthelienarisesor,ifa lienisfiled,withinfifteen(15)daysafterTrustorhasnoticeofthe
filing,securethedischargeofthelien,orifrequestedbyLender,depositwithLendercashora sufficientcorporatesuretybondor
othersecuritysatisfactorytoLenderinanamountsufficienttodischargethelienplusanycostsandreasonableattorneys'fees,or
otherchargesthatcouldaccrueasa resultofa foreclosureorsaleunderthelien.Inanycontest,Trustorshalldefenditselfand
LenderandshallsatisfyanyadversejudgmentbeforeenforcementagainsttheProperty.TrustorshallnameLenderasanadditional
obligeeunderanysuretybondfurnishedinthecontestproceedings.
EvidenceofPayment.TrustorshallupondemandfurnishtoLendersatisfactoryevidenceofpaymentofthetaxesorassessmentsand
shallauthorizetheappropriategovernmentalofficialtodelivertoLenderatanytimeawrittenstatementofthetaxesandassessments
againsttheProperty.
NoticeofConstruction.TrustorshallnotifyLenderatleastfifteen(15)daysbeforeanyworkiscommenced,anyservicesare
furnished,oranymaterialsaresuppliedtothePropedy,ifanymechanic'slien,materialmen'slien,orotherliencouldbeassertedon
accountofthework,services,ormaterials.TrustorwilluponrequestofLenderfurnishtoLenderadvanceassurancessatisfactoryto
LenderthatTrustorcanandwillpaythecostofsuchimprovements.

PROPERTYDAMAGE INSURANCE.ThefollowingprovisionsrelatingtoinsuringthePropertyareapartofthisDeedofTrust.

Maintenanceof Insurance.Trustorshallprocureand maintainpoliciesof fireinsurancewithstandardextendedcoverage
endorsementsonafairvaluebasisforthefullinsurablevaluecoveringallImprovementsontheRealPropertyinanamountsufficient
toavoidapplicationofanycoinsuranceclause,andwitha standardmortgageeclauseinfavorofLender.Trustorshallalsoprocure
andmaintaincomprehensivegeneralliabilityinsuranceinsuchcoverageamountsasLendermay requestwithTrusteeandLender
beingnamedas additionalinsuredsinsuchliabilityinsurancepolicies.Additionally,Trustorshallmaintainsuchotherinsurance,
includingbutnotlimitedtohazard,businessinterruption,andboilerinsurance,asLendermay reasonablyrequire.Policiesshallbe
writteninform,amounts,coveragesandbasisreasonablyacceptabletoLenderandissuedbya companyorcompaniesreasonably
acceptabletoLender.Trustor,uponrequestofLender,willdelivertoLenderfromtimetotimethepoliciesorcertificatesofinsurance
informsatisfactorytoLender,includingstipulationsthatcoverageswillnotbecancelledordiminishedwithoutatleastthirty(30)
dayspriorwrittennoticetoLender.Eachinsurancepolicyalsoshallincludean endorsementprovidingthatcoverageinfavorof
Lenderwillnotbeimpairedinanyway byanyact,omissionordefaultofTrustororanyotherperson.ShouldtheRealPropertybe
locatedinanareadesignatedbytheAdministratoroftheFederalEmergencyManagementAgencyasa specialfloodhazardarea,
TrustoragreestoobtainandmaintainFederalFloodInsurance,ifavailable,forthefullunpaidprincipalbalanceoftheloanandany
priorliensonthepropertysecuringtheloan,uptothemaximumpolicylimitssetundertheNationalFloodInsuranceProgram,oras
otherwiserequiredbyLender,andtomaintainsuchinsuranceforthetermoftheloan.

ApplicationofProceeds.TrustorshallpromptlynotifyLenderofanylossordamagetothePropedy.Lendermaymakeproofofloss
ifTrustorfailstodosowithinfifteen(15)daysofthecasualty.WhetherornotLender'ssecurityisimpaired,Lendermay,atLender's
election,receiveandretaintheproceedsofanyinsuranceandapplytheproceedstothereductionoftheIndebtedness,paymentof
anylienaffectingtheProperty,ortherestorationandrepairoftheProperty.IfLenderelectstoapplytheproceedstorestorationand
repair,TrustorshallrepairorreplacethedamagedordestroyedImprovementsinamannersatisfactorytoLender.Lendershall,upon
satisfactoryproofofsuchexpenditure,payorreimburseTrustorfromtheproceedsforthereasonablecostofrepairorrestorationif
TrustorisnotindefaultunderthisDeedofTrust.Any proceedswhichhavenotbeendisbursedwithin180daysaftertheirreceipt
andwhichLenderhasnotcommittedtotherepairorrestorationofthePropertyshallbeusedfirsttopayanyamountowingtoLender
underthisDeedofTrust,thentopayaccruedinterest,andtheremainder,ifany,shallbe appliedtotheprincipalbalanceofthe
Indebtedness.IfLenderholdsanyproceedsafterpaymentinfulloftheIndebtedness,suchproceedsshallbepaidtoTrustoras
Trustor'sinterestsmayappear.
Trustor'sReportonInsurance.UponrequestofLender,howevernotmorethanoncea year,TrustorshallfurnishtoLendera report
oneachexistingpolicyofinsuranceshowing:(1)thenameoftheinsurer;(2)therisksinsured;(3)theamountofthepolicy;(4)
thepropertyinsured,thethencurrentreplacementvalueofsuchproperty,andthemannerofdeterminingthatvalue;and (5)the
expirationdateofthepolicy.Trustorshall,uponrequestofLender,haveanindependentappraisersatisfactorytoLenderdetermine
thecashvaluereplacementcostoftheProperty.

TAX AND INSURANCERESERVES.Subjecttoanylimitationsandconsistentwithanyrequirementssetbyapplicablelaw,Lendermay
requireTrustortomaintainwithLenderreservesforpaymentofannualtaxes,assessments,andinsurancepremiums,whichreservesshall
becreatedbyaninitialdepositandsubsequentmonthlypayments,orpaymentsatsuchotherintervalaspaymentsundertheNotemaybe
due,ofa sumestimatedbyLendertobesufficienttopaythetotalannualtaxes,assessments,andinsurancepremiumsLenderreasonably
anticipatestobepaidfromthesereserves.ThereservefundsshallbeheldbyLenderasageneraldepositfromTrustor,whichLendermay
satisfybypaymentofthetaxes,assessments,andinsurancepremiumsrequiredtobepaidbyTrustorastheybecomedue.Lendershall
havetherighttodrawuponthereservefundstopaysuchitems,andLendershallnotberequiredtodeterminethevalidityoraccuracyof
anyItembeforepayingit.NothingintheDeedofTrustshallbeconstruedasrequiringLendertoadvanceothermoniesforsuchpurposes,
andLendershalinotIncuranyliabilityforanythingItmaydooromittodowithrespecttothereserveaccount.Subjecttoanylimitations
setbyapplicablelaw,ifthereservefundsdisclosea shortageordeficiency,Trustorshallpaysuchshortageordeficiencyasrequiredby
Lender.AllamountsinthereserveaccountareherebypledgedtofurthersecuretheIndebtedness,andLenderisherebyauthorizedto
withdrawandapplysuchamountsnntheIndebtednessupontheoccurrenceofanEventufDefault.LendershallpayinteresttoIrustor
andadministertheaccountinaccordancewithallrequirementsoflHahCodeAnn Section7-17-1etseq.Lenderdoesnotholdthe
reservefundsIntrustforTrustor,andLenderIsnotTrustor'sagentforpaymentofthetaxesandassessmentsregulredtobepaidby
Trustor.

LENDER'SEXPENDITURES.IfanyactionorproceedingiscommencedthatwouldmateriallyaffectLender'sinterestinthePropertyorif
TrustorfailstocomplywithanyprovisionofthisDeedofTrustoranyRelatedDocuments,includingbutnotlimitedtoTrustor'sfailureto
dischargeorpaywhendueanyamountsTrustorisrequiredtodischargeorpayunderthisDeedofTrustoranyRelatedDocuments,Lender
on Trustor'sbehalfmay (butshallnotbe obligatedto)takeanyactionthatLenderdeemsappropriate,includingbutnotlimitedto
dischargingorpayingalltaxes,liens,securityinterests,encumbrancesandotherclaims,atanytimeleviedorplacedonthePropertyand
payingallcostsforinsuring,maintainingandpreservingtheProperty.AllsuchexpendituresincurredorpaidbyLenderforsuchpurposes
willthenbearinterestattheratechargedundertheNotefromthedateincurredorpaidbyLendertothedateofrepaymentbyTrustor.All
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suchexpenseswillbecomea partoftheIndebtednessand,atLender'soption,will(A)bepayableon demand;(B)beaddedtothe
balanceoftheNoteandbeapportionedamongandbepayablewithanyinstallmentpaymentstobecomedueduringeither(1)thetermof
anyapplicableinsurancepolicy;or (2)theremainingtermoftheNote;or (C)betreatedasa balloonpaymentwhichwillbedueand
payableattheNote'smaturity.TheDeedofTrustalsowillsecurepaymentoftheseamounts.Suchrightshallbeinadditiontoallother
rightsandremediestowhichLendermaybeentitleduponDefault.

WARRANTY; DEFENSEOF TITLE.ThefollowingprovisionsrelatingtoownershipofthePropertyareapartofthisDeedofTrust:

Title.Trustorwarrantsthat:(a)TrustorholdsgoodandmarketabletitleofrecordtothePropertyinfeesimple,freeandclearofali
liensandencumbrancesotherthanthosesetforthintheRealPropedydescriptionorinanytitleinsurancepolicy,titlereport,orfinal
titleopinionissuedinfavorof,andacceptedby,LenderinconnectlonwiththisDeedofTrust,and (b)Trustorhasthefullright,
power,andauthoritytoexecuteanddeliverthisDeedofTrusttoLender.

DefenseofTitle.Subjecttotheexceptionintheparagraphabove,TrustorwarrantsandwillforeverdefendthetitletothePropedy
againstthelawfulclaimsofallpersons.IntheeventanyactionorproceedingiscommencedthatquestionsTrustor'stitleorthe
interestofTrusteeorLenderunderthisDeedofTrust,TrustorshalldefendtheactionatTrustor'sexpense.Trustormay bethe
nominalpartyinsuchproceeding,butLendershallbeentitledtoparticipateintheproceedingandtoberepresentedintheproceeding
bycounselofLender'sown choice,andTrustorwilldeliver,orcausetobedelivered,toLendersuchinstrumentsasLendermay
requestfromtimetotimetopermitsuchparticipation.

ComplianceWithLaws. TrustorwarrantsthatthePropertyandTrustor'suseofthePropertycomplieswithallexistingapplicable
laws,ordinances,andregulationsofgovernmentalauthorities.

SurvivalofRepresentationsandWarranties.Allrepresentations,warranties,andagreementsmade byTrustorinthisDeedofTrust
shallsurvivetheexecutionanddeliveryofthisDeedofTrust,shallbecontinuinginnature,andshallremaininfullforceandeffect
untiisuchtimeasTrustor'sIndebtednessshallbepaidinfull.

CONDEMNATION.ThefollowingprovisionsrelatingtocondemnationproceedingsareapartofthisDeedofTrust:

Proceedings.Ifanyproceedingincondemnationisfiled,TrustorshallpromptlynotifyLenderinwriting,andTrustorshallpromptly
takesuchstepsas may be necessarytodefendtheactionandobtaintheaward.Trustormay be thenominalpartyinsuch
proceeding,butLendershallbeentitledtoparticipateintheproceedingandtoberepresentedintheproceedingbycounselofitsown
choice,andTrustorwilldeliverorcausetobedeliveredtoLendersuchinstrumentsanddocumentationasmay berequestedby
Lenderfromtimetotimetopermitsuchparticipation.

AppilcationofNetProceeds.IfalloranypadofthePropertyiscondemnedbyeminentdomainproceedingsorbyanyproceedingor
purchaseinlieuofcondemnation,Lendermayatitselectionrequirethatalloranyportionofthenetproceedsoftheawardbeapplied
totheIndebtednessortherepairorrestorationoftheProperty.Thenetproceedsoftheawardshallmeantheawardafterpaymentof
allreasonablecosts,expenses,andattorneys'feesincurredbyTrusteeorLenderinconnectionwiththecondemnation.

IMPOSITIONOF TAXES,FEESAND CHARGES BY GOVERNMENTAL AUTHORITIES.Thefollowingprovisionsrelatingtogovernmental
taxes,feesandchargesarea partofthisDeedofTrust:

CurrentTaxes,FeesandCharges.UponrequestbyLender,TrustorshallexecutesuchdocumentsinadditiontothisDeedofTrust
andtakewhateverotheractionisrequestedbyLendertoperfectandcontinueLender'slienon theRealProperty.Trustorshall
reimburseLenderforalltaxes,asdescribedbelow,togetherwithallexpensesincurredinrecording,perfectingorcontinuingthisDeed
ofTrust,includingwithoutlimitationalltaxes,fees,documentarystamps,andotherchargesforrecordingorregisteringthisDeedof
Trust.

Taxes.Thefollowingshallconstitutetaxestowhichthissectionapplies:(1)aspecifictaxuponthistypeofDeedofTrustorupon
alloranypartofthe IndebtednesssecuredbythisDeedofTrust;(2)a specifictaxon TrustorwhichTrustorisauthorizedor
requiredtodeductfrompaymentsontheIndebtednesssecuredbythistypeofDeedofTrust;(3)ataxonthistypeofDeedofTrust
chargeableagainsttheLenderortheholderoftheNote;and (4)a specifictaxon alloranyportionoftheIndebtednessoron
paymentsofprincipalandinterestmadebyTrustor.

SubsequentTaxes.IfanytaxtowhichthissectionappliesisenactedsubsequenttothedateofthisDeedofTrust,thiseventshall
havethesameeffectasanEventofDefault,andLendermay exerciseanyorallofitsavailableremediesforanEventofDefaultas
providedbelowunlessTrustoreither(1)paysthetaxbeforeitbecomesdelinquent,or (2)conteststhetaxasprovidedaboveinthe
TaxesandLienssectionanddepositswithLendercashorasufficientcorporatesuretybondorothersecuritysatisfactorytoLender.

SECURITYAGREEMENT;FINANCINGSTATEMENTS.ThefollowingprovisionsrelatingtothisDeedofTrustasasecurityagreementarea
partofthisDeedufTrust

SecurityAgreement.ThisinstrumentshallconstituteaSecurityAgreementtotheextentanyofthePropertyconstitutesfixtures,and
LendershallhavealloftherightsofasecuredpartyundertheUniformCommercialCodeasamendedfromtimetotIme.

SecurityInterest.UponrequestbyLender,TrustorshalltakewhateveractionisrequestedbyLendertoperfectandcontinueLender's
securityinterestintheRentsandPersonulProperty.InadditiontorecordingthisDeedofTrustintherealpropertyrecords,Lender
may,atanytimeandwithoutfurtherauthorizationfromTrustor,fileexecutedcounterparts,onpiesorreproductionsofthisDeedof
Trustasa financingstatement.TrustorshallreimburseLenderforallexpensesIncurredInperfectingorcontinuingthissecurity
interest.Upondefault,Trustorshallnotremove,severordetachthePersonalPropertyfromtheProperty.Upondefault,Trustorshall
assembleanyPersonalPropertynotaffixedtothePropertyina mannerandata placereasonablyconvenienttoTrustorandLender
andmakeitavailabletoLenderwithinthree(3)daysafterreceiptofwrittendemandfromLendertotheextentpermittedbyapplicable
law.

Addresses.ThemailingaddressesofTrustor(debtor)andLender(securedparty)fromwhichinformationconcemingthescourityinterestgrantedbythisDeedofTrustmay beobtained(eachasrequiredbytheUniformCommercialCode)areasstatedonthefirst
pageofthisDeedofTrust.

01129277 Page 4 of 9 Summit County



DEED OF TRUST

(Continued) Page 5

FURTHERASSURANCES;ATTORNEY-IN-FACT.Thefollowingprovisionsrelatingtofurtherassurancesandattorney-in-factarea partof
thisDeedofTrust:

FurtherAssurances.Atanytime,andfromtimetotime,uponrequestofLender,Trustorwillmake,executeanddeliver,orwillcause
tobemade,executedordelivered,toLenderortoLender'sdesignee,andwhen requestedbyLender,causetobefiled,recorded,
refiled,orrerecorded,asthecasemay be,atsuchtimesandinsuchofficesandplacesasLendermaydeemappropriate,anyandall
suchmortgages,deedsoftrust,securitydeeds,securityagreements,financingstatements,continuationstatements,instrumentsof
furtherassurance,certificates,andotherdocumentsasmay,inthesoleopinionofLender,be necessaryordesirableinorderto
effectuate,complete,perfect,continue,orpreserve(1) Trustor'sobligationsundertheNote,thisDeedofTrust,andtheRelated
Documents,and (2) theliensandsecurityinterestscreatedbythisDeedofTrustasfirstandpriorliensontheProperty,whether
now ownedorhereafteracquiredbyTrustor.Unlessprohibitedby laworLenderagreestothecontraryinwriting,Trustorshall
reimburseLenderforallcostsandexpensesincurredinconnectionwiththemattersreferredtointhisparagraph.

Attorney-In-Fact.IfTrustorfailstodoanyofthethingsreferredtointheprecedingparagraph,Lendermaydosoforandinthename
ofTrustorandatTrustor'sexpense.Forsuchpurposes,TrustorherebyirrevocablyappointsLenderasTrustor'sattorney-in-factfor
thepurposeofmaking,executing,delivering,filing,recording,anddoingallotherthingsasmaybenecessaryordesirable,inLender's
soleopinion,toaccomplishthemattersreferredtointheprecedingparagraph.

FULLPERFORMANCE. IfTrustorpaysalltheIndebtednesswhen due,andotherwiseperformsalltheobligationsimposeduponTrustor
underthisDeedofTrust,LendershallexecuteanddelivertoTrusteea requestforfullreconveyanceandshallexecuteanddeliverto
Trustorsuitablestatementsofterminationofanyfinancingstatementon fileevidencingLender'ssecurityinterestintheRentsandthe
PersonalPropedy.AnyreconveyancefeerequiredbylawshallbepaidbyTrustor,ifpermittedbyapplicablelaw.

EVENTSOF DEFAULT.Eachofthefollowing,atLender'soption,shallconstituteanEventofDefaultunderthisDeedofTrust:

PaymentDefault.TrustorfailstomakeanypaymentwhendueundertheIndebtedness.

OtherDefaults.Trustorfailstocomplywithortoperformanyotherterm,obligation,covenantorconditioncontainedinthisDeedof
TrustorinanyoftheRelatedDocumentsortocomplywithortoperformanyterm,obligation,covenantorconditioncontainedinany
otheragreementbetweenLenderandTrustor.

ComplianceDefault.Failuretocomplywithanyotherterm,obligation,covenantorconditioncontainedinthisDeedofTrust,theNote
orinanyoftheRelatedDocuments.

Defaulton OtherPayments.FailureofTrustorwithinthetimerequiredbythisDeedofTrusttomake anypaymentfortaxesor
insurance,oranyotherpaymentnecessarytopreventfilingofortoeffectdischargeofanylien.

EnvironmentalDefault.Failureofanypartytocomplywithorperformwhendueanyterm,obligation,covenantorconditioncontained
inanyenvironmentalagreementexecutedinconnectionwiththeProperty.
DefaultinFavorofThirdParties.ShouldGrantordefaultunderanyloan,extensionofcredit,securityagreement,purchaseorsales
agreement,oranyotheragreement,infavorofanyothercreditororpersonthatmay materiallyaffectanyofGrantor'spropertyor
Grantor'sabilitytorepaytheIndebtednessorGrantor'sabilitytoperformGrantor'sobligationsunderthisDeedofTrustoranyofthe
RelatedDocuments.

FalseStatements.Anywarranty,representationorstatementmadeorfurnishedtoLenderbyTrustororonTrustor'sbehalfunderthis
DeedofTrustortheRelatedDocumentsisfalseormisleadinginanymaterialrespect,eithernow oratthetimemadeorfurnishedor
becomesfalseormisleadingatanytimethereafter.

DefectiveCollateralization.ThisDeedofTrustoranyoftheRelatedDocumentsceasestobeinfullforceandeffect(includingfailure
ofanycollateraldocumenttocreateavalidandperfectedsecurityinterestorlien)atanytimeandforanyreason.

DeathorInsolvency.ThedissolutionofTrustor's(regardlessofwhetherelectiontocontinueismade),anymemberwithdrawsfrom
thelimitedliabilitycompany,oranyotherterminationofTrustor'sexistenceasa goingbusinessorthedeathofanymember,the
insolvencyofTrustor,theappointmentofareceiverforanypartofTrustor'sproperty,anyassignmentforthebenefitofcreditors,any
typeofcreditorworkout,orthecommencementofanyproceedingunderanybankruptcyorinsolvencylawsbyoragainstTrustor.

CreditororForfeitureProceedings.Commencementofforeclosureorforfeitureproceedings,whetherbyjudicialproceeding,self-help,
repossessionoranyothermethod,by anycreditorofTrustororby anygovernmentalagencyagainstanypropertysecuringthe
Indebtedness.Thisincludesa garnishmentofanyofTrustor'saccounts,includingdepositaccounts,withLender.However,this
EventofDefaultshallnotapplyifthereisagoodfalthdisputebyTrustorastothevalldityorreasonablenessoftheclaimwhichisthe
basisofthecreditororforfeitureproceedingandifTrustorgivesLenderwrittennoticeofthecreditororforfeitureproceedingand
depositswithIendermoniesorasuretybondforthecreditororforfeitureproceeding,inanamountdeterminedbyLender,initssole
discretion,asbeinganadequatereserveorbondforthedispute.
BreachofOtherAgreement.Any breachbyTrustorunderthetermsofanyotheragreementbetweenTrustorandLenderthatisnot
remediedwithinanygraceperiodprovidedtherein,includingwithoutlimitationanyagreementconcerninganyindebtednessorother
obligationofTrustortoLender,whetherexistingnow orlater.

EventsAffectingGuarantor.Any oftheprecedingeventsoccurswithrespecttoanyGuarantorofanyoftheIndebtednessorany
Guarantordiesorbecomesincompetent,orrevokesordisputesthevalldltyof,orllabilityunder,anyGuarantyoftheIndebtedness.
AdverseChange,A materialadversechangeoccursinTrustor'sfinancialcondition,orLenderbelievestheprospectofpaymentor
performanceoftheIndebtednessisimpaired.

Insecurity.Lenderingoodfaithbelievesitselfinsecuro.

RighttoCure.Ifanydefault,otherthanadefaultinpayment,iscurableandifirustorhasnotbeengivenanoticeofabreachofthe
sameprovisionofthisDeedofTrustwithintheprecedingtwelve(12)months,itmay becuredifTrustor,afterLendersendswritten
noticetoTrustordemandingcureofsuchdefault:(1)curesthedefaultwithinfifteen(15)days;or (2)ifthecurerequiresmorethan

01129277 Page 5 of 9 Summit County



DEED OF TRUST

(Continued) Page 6

fifteen(15)days,immediatelyinitiatesstepswhichLenderdeemsinLender'ssolediscretiontobesufficienttocurethedefaultand
thereaftercontinuesandcompletesallreasonableandnecessarystepssufficienttoproducecomplianceas soonasreasonably
practical.

RIGHTSAND REMEDIESON DEFAULT.IfanEventofDefaultoccursunderthisDeedofTrust,atanytimethereafter,TrusteeorLender
mayexerciseanyoneormoreofthefollowingrightsandremedies:

ElectionofRemedles.ElectionbyLendertopursueanyremedyshallnotexcludepursuitofanyotherremedy,andanelectiontomake
expendituresortotakeactiontoperformanobligationofTrustorunderthisDeedofTrust,afterTrustor'sfailuretoperform,shallnot
affectLender'srighttodeclareadefaultandexerciseitsremedies.

AccelerateIndebtedness.LendershallhavetherightatitsoptionwithoutnoticetoTrustortodeclaretheentireIndebtedness
immediatelydueandpayable,includinganyprepaymentpenaltywhichTrustorwouldberequiredtopay.
Foreclosure.WithrespecttoalloranypartoftheRealProperty,theTrusteeshallhavetherighttoforeclosebynoticeandsale,and
Lendershallhavetherighttoforeclosebyjudicialforeclosure,ineithercaseinaccordancewithandtothefullextentprovidedby
applicablelaw.

UCC Remedles.WithrespecttoalloranypartofthePersonalProperty,Lendershallhavealltherightsandremediesofa secured
partyundertheUniformCommercialCode.

CollectRents.Lendershallhavetheright,withoutnoticetoTrustortotakepossessionofandmanagethePropertyandcollectthe
Rents,includingamountspastdueandunpaid,andapplythenetproceeds,overandaboveLender'scosts,againsttheIndebtedness.
Infurtheranceofthisright,Lendermay requireanytenantorotheruserofthePropertytomakepaymentsofrentorusefeesdirectlytoLender.IftheRentsarecollectedby Lender,thenTrustorirrevocablydesignatesLenderasTrustor'sattorney-in-facttoendorse
instrumentsreceivedinpaymentthereofinthenameofTrustorandtonegotiatethesameandcollecttheproceeds.Paymentsby
tenantsorotheruserstoLenderinresponsetoLender'sdemandshallsatisfytheobligationsforwhichthepaymentsaremade,
whetherornotanypropergroundsforthedemandexisted.Lendermay exerciseitsrightsunderthissubparagrapheitherinperson,
byagent,orthroughareceiver.

AppointReceiver.Lendershallhavetherighttohavea receiverappointedtotakepossessionofalloranypartoftheProperty,with
thepowertoprotectandpreservetheProperty,tooperatethePropertyprecedingforeclosureorsale,andtocollecttheRentsfrom
thePropertyandapplytheproceeds,overandabovethecostofthereceivership,againsttheIndebtedness.Trustorherebywaives
anyrequirementthatthereceiverbeimpadialanddisinterestedastoallofthepadiesandagreesthatemploymentbyLendershallnot
disqualifyapersonfromservingasareceiver.

TenancyatSufferance.IfTrustorremainsinpossessionofthePropertyafterthePropertyissoldasprovidedaboveorLender
otherwisebecomesentitledtopossessionofthePropertyupondefaultofTrustor,Trustarshallbecomea tenantatsufferanceof
LenderorthepurchaserofthePropertyandshall,atLender'soption,either(1)payareasonablerentalfortheuseoftheProperty,or
(2)vacatethePropertyimmediatelyuponthedemandofLender.
OtherRemedles.TrusteeorLendershallhaveanyotherrightorremedyprovidedinthisDeedofTrustortheNoteoravailableatlaw
orinequity.
NoticeofSale.LendershallgiveTrusterreasonablenoticeofthetimeandplaceofanypublicsaleofthePersonalPropertyorofthetimeafterwhichanyprivatesaleorotherintendeddispositionofthePersonalPropertyistobemade.Reasonablenoticeshallmean
noticegivenatleastten(10)daysbeforethetimeofthesaleordisposition.Any saleofthePersonalPropertymay bemadein
conjunctionwithanysaleoftheRealPropedy.
SaleoftheProperty.To theextentpermittedbyapplicablelaw,TrustorherebywaivesanyandallrightstohavetheProperty
marshalled.Inexercisingitsrightsandremedies,theTrusteeorLendershallbefreetosellalloranypartofthePropertytogetheror
separately,inonesaleorbyseparatesales.LendershallbeentitledtobidatanypublicsaleonalloranyportionoftheProperty.
Attorneys'Fees;Expenses.IfLenderinstitutesanysultoractiontoenforceanyofthetermsofthisDeedofTrust,Lendershallbe
entitledtorecoversuchsum asthecourtmayadjudgereasonableasattorneys'feesattrialanduponanyappeal.Whetherornotanycourtactionisinvolved,andtotheextentnotprohibitedbylaw,allreasonableexpensesLenderincursthatinLender'sopinionare
necessaryatanytimefortheprotectionofitsinterestortheenforcementofitsrightsshallbecomeapadoftheIndebtednesspayableondernandandshallbearinterestattheNoteratefromthedateoftheexpenditureuntilrepaid.Expensescoveredbythisparagraph
include.withoutlimitation.howeversubjecttoanylimitsunderapplicablelaw,Lender'sreasonableallorneys'feesandLender'slegal
expenses,whetherornotthereisa lawsmi,includingmasonaNeattorneys'feesandexpensesforbankruptcyproceedings(includingeffortstomodifyorvacateanyautomaticstayorinjunction),appeals,andanyanticipatedpost-judgmentcollectionservices.thecost
ofscarchingrecords.obtainingtitlereports(includingforeclosurerepoils),swveyorireports,andappralsalfees.titleincuranceand
feesfortheTrustee,totheextentpermittedbyapplicablelaw.Trustoralsowillpayanycourtcosts,inadditiontoallothersums
providedbylaw.

RightsofTrustee.TrusteeshallhavealloftherightsanddutiesofLenderassetforthinthissection
POWERS AND OBLIGATIONSOF TRUSTEE.ThefollowingprovisionsrelatingtothepowersandobligationsofTrustooarepartofthisDeedofTrust:

PowersofTrustee.InadditiontoallpowersofTrusteearisingasa matteroflaw,Trusteeshallhavethepowertotakethefollowingactions.withrespecttothePropertyuponthewrittenrequestofLenderandTrustnr }joininpreparIngandfiilnga maporplatoftheRealProperty,includingthededicationofstreetsorotherrightstothepubHc;(b)joiningrantinganyeasementorcreatinganyrestrictionontheRealPropertyand (c)jolninanysubordinationorotheragreementaffectingthisDeedofTrustortheinterestof
LenderunderthisDeedofTrust

ObligationstoNotify.Trusteeshallnotbeobligatedtonotifyanyotherpartyofapendingsaleunderanyothertrustdeedorlien,orofanyactionorproceedinginwhichTrustor,Lender,orTrusteeshallbe a party,unlesstheactionorproceedingisbroughtbyTrustee.
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Trustee.TrusteeshallmeetallqualificationsrequiredforTrusteeunderapplicablelaw.Inadditiontotherightsandremediesset
fodhabove,withrespecttoalloranypartoftheProperty,theTrusteeshallhavetherighttoforeclosebynoticeandsale,andLender
shallhavetherighttoforeclosebyjudicialforeclosure,ineithercaseinaccordancewithandtothefullextentprovidedbyapplicable
law.

SuccessorTrustee.Lender,atLender'soption,mayfromtimetotimeappointa successorTrusteetoanyTrusteeappointedunder
thisDeedofTrustbyan instrumentexecutedandacknowledgedby LenderandrecordedintheofficeoftherecorderofSummit
County,StateofUtah.Theinstrumentshallcontain,inadditiontoallothermattersrequiredbystatelaw,thenamesoftheoriginal
Lender,Trustee,andTrustor,thebookandpagewherethisDeedofTrustisrecorded,andthenameandaddressofthesuccessor
trustee,andtheinstrumentshallbe executedandacknowledgedby Lenderoritssuccessorsininterest.Thesuccessortrustee,
withoutconveyanceoftheProperty,shallsucceedtoallthetitle,power,anddutiesconferredupontheTrusteeinthisDeedofTrust
andbyapplicablelaw.ThisprocedureforsubstitutionofTrusteeshallgoverntotheexclusionofallotherprovisionsforsubstitution.

NOTICES.Unlessotherwiseprovidedbyapplicablelaw,anynoticerequiredtobegivenunderthisDeedofTrustorrequiredbylaw,
includingwithoutlimitationanynoticeofdefaultandanynoticeofsaleshallbegiveninwriting,andshallbe effectivewhenactually
deliveredinaccordancewiththelaworwiththisDeedofTrust,whenactuallyreceivedbytelefacsimile(unlessotherwiserequiredbylaw),
when depositedwitha nationallyrecognizedovernightcourier,or,ifmailed,when depositedintheUnitedStatesmail,asfirstclass,
certifiedorregisteredmalipostageprepaid,directedtotheaddressesshownnearthebeginningofthisDeedofTrust.Allcopiesofnotices
offoreclosurefromtheholderofanyiienwhichhaspriorityoverthisDeedofTrustshallbesenttoLender'saddress,asshownnearthe
beginningofthisDeedofTrust.NotwithstandinganyotherprovisionofthisDeedofTrust,allnoticesgivenunderUtahCodeAnn.Section
57-1-26shallbegivenasrequiredtherein.AnypartymaychangeitsaddressfornoticesunderthisDeedofTrustbygivingformalwritten
noticetotheotherparties,specifyingthatthepurposeofthenoticeistochangetheparty'saddress.Fornoticepurposes,Trustoragrees
tokeepLenderinformedatalltimesofTrustor'scurrentaddress.Unlessotherwiseprovidedbyapplicablelaw,ifthereismorethanone
Trustor,anynoticegivenbyLendertoanyTrustorisdeemedtobenoticegiventoallTrustors.

ASSOCIATIONOF UNITOWNERS. ThefollowingprovisionsapplyiftheRealPropertyhasbeensubmittedtounitownershiplaworsimilar
lawfortheestablishmentofcondominiumsorcooperativeownershipoftheRealProperty:

PowerofAttorney.TrustorgrantsanirrevocablepowerofattorneytoLendertovoteinLender'sdiscretiononanymatterthatmay
comebeforetheassociationofunitowners.LendershallhavetherighttoexercisethispowerofattorneyonlyafterTrustor'sdefault;
however,LendermaydeclinetoexercisethispowerasLenderseesfit.

Insurance.TheinsuranceasrequiredabovemaybecarriedbytheassociationofunitownersonTrustor'sbehalf,andtheproceedsof
suchinsurancemay bepaidtotheassociationofunitownersforthepurposeofrepairingorreconstructingtheProperty.Ifnotso
usedbytheassociation,suchproceedsshallbepaidtoLender.

Default.Trustor'sfailuretoperformanyoftheobligationsimposedonTrustorbythedeclarationsubmittingtheRealPropertytounit
ownership,bythebylawsoftheassociationofunitowners,orbyanyrulesorregulationsthereunder,shalibeaneventofdefault
underthisDeedofTrust.IfTrustor'sinterestintheRealPropertyisaleaseholdinterestandsuchpropertyhasbeensubmittedtounit
ownership,anyfailurebyTrustortoperformanyoftheobligationsimposedon TrustorbytheleaseoftheRealPropertyfromits
owner,anydefaultundersuchleasewhichmightresultinterminationoftheleaseasitpedainstotheRealProperty,oranyfailureof
TrustorasamemberofanassociationofunitownerstotakeanyreasonableactionwithinTrustor'spowertopreventadefaultunder
suchleasebytheassociationofunitownersorbyanymemberoftheassociationshallbean EventofDefaultunderthisDeedof
Trust.

MISCELLANEOUSPROVISIONS.ThefollowingmiscellaneousprovisionsareapartofthisDeedofTrust:
Amendments.ThisDeedofTrust,togetherwithanyRelatedDocuments,constitutestheentireunderstandingandagreementofthe
partiesastothematterssetforthinthisDeedofTrust.NoalterationoforamendmenttothisDeedofTrustshallbeeffectiveunless
giveninwritingandsignedbythepadyorpartiessoughttobechargedorboundbythealterationoramendment.
AnnualReports.IfthePropertyisusedforpurposesotherthanTrustor'sresidence,TrustorshallfurnishtoLender,uponrequest,a
certifiedstatementofnetoperatingincomereceivedfromthePropertyduringTrustor'spreviousfiscalyearinsuchformanddetailas
Lendershallrequire."Netoperatingincome"shallmean allcashreceiptsfromthePropertylessallcashexpendituresmadein
connectionwiththeoperationoftheProperty.

CaptionHeadings.CaptionheadingsinthisDeedofTrustareforconveniencepurposesonlyandarenottobeusedtointerpretor
definetheprovisionsofthisDeedofTrust.

Merger.Thereshallbeno mergeroftheInterestorestatecreatedbythisI)eedof Irustwithanyotherinterestorestateinthe
PrupertyatanytuneheldbyorlurthebenelltofLenderInanycapaolty,withouttheWHttenconsentofLender.

GoverningLaw.ThisDeedofTrustwillbegovernedbyfederallawapplicahlatoLenderand,totheextentnotpreemptedbyfederal
law,thelawsoftheStateofUtahwithoutregardtoItsconflictsoflawprovisions.ThisDeedofTrusthasbeenacceptedbyLender
intheStateofUtah.

ChoiceofVenue.Ifthereisa lawsuit,TrustaragreesuponLender'srequesttosubmittothejurisdictionofthecourtsofSaltLake
County,StateofUtah.

No WalverbyLender.LendershallnotbedeemedtohavewalvedanyrightsunderthisDeedofTrustunlesssuchwaiverisgivenin
writingandsignedbyLender.No delayoromissiononthepadofLenderinexercisinganyrightshalloperateasa waiverofsuch
rightoranyotherright.A waiverbyLenderofaprovisionofthlsDeedofTrustshallnotprejudiceorconstituteawaiverofLender's
rightotherwisetodemandstrir·tcompliancewiththatprovisionoranyotherprovisionofthisDeedofTrust.No priorwaiverby
Lender,noranycourseofdealingbetwoonLonderandTrustor,shallconstitutea waiverofanyofLender'srightsuiufanyof
Trustor'sobligationsastoanyfuturetransactions.WhenevertheconsentofLenderisrequiredunderthisDeedofTrust,thegranting
ofsuchconsentbyLenderinanyinstanceshallnotconstitutecontinuingconsenttosubsequentinstanceswheresuchconsentis
requiredandinallcasessuchconsentmay begrantedorwithheldinthesolediscretionofLender.
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Severability.Ifa courtofcompetentjurisdictionfindsanyprovisionofthisDeedofTrusttobeillegal,invalid,orunenforceableasto
anycircumstance,thatfindingshallnotmaketheoffendingprovisionillegal,invalid,orunenforceableastoanyothercircumstance.If
feasible,theoffendingprovisionshallbe consideredmodifiedso thatitbecomeslegal,validandenforceable.Iftheoffending
provisioncannotbe so modified,itshallbe considereddeletedfromth]sDeedofTrust.Unlessotherwiserequiredby law the
illeganty,inva}idity,orunenforceabilltyofanyprovisionofthisDeedofTrustshallnotaffectthelegality.validityorenforceabhityof
anyotherprovisionofthisDeedofTrust.

SuccessorsandAssigns.SubjecttoanylimitationsstatedinthisDeedofTruston transferofTrustor'sinterest,thisDeedofTrust
shallbe bindinguponandinuretothebenefitoftheparties,theirsuccessorsandassigns.IfownershipofthePropertybecomes
vestedina personotherthanTrustor,Lender,withoutnoticetoTrustor,may dealwithTrustor'ssuccessorswithreferencetothis
DeedofTrustandtheIndebtednessbyway offorbearanceorextensionwithoutreleasingTrustorfromtheobligationsofthisDeedof
TrustorliabilityundertheIndebtedness.

TimeisoftheEssence.TimeisoftheessenceintheperformanceofthisDeedofTrust.
WaiveJury.AllpartiestothisDeedofTrustherebywaivetherighttoanyjurytrialInanyaction,proceeding,orcounterclaimbrought
byanypartyagainstanyotherparty.
WaiverofHomesteadExemptlerLTrusterherebyreleasesandwaivesallrightsandbenefitsofthehomesteadexemptionlawsoftheStateofUtahastoallIndebtednesssecuredbythisDeedofTrust.

DEFINITIONS.Thefollowingcapitalizedwordsandtermsshallhavethefollowingmeaningswhen usedinthisDeedofTrust.Unless
specificallystatedtothecontrary,allreferencestodollaramountsshallmeanamountsinlawfulmoneyoftheUnitedStatesofAmerica.
Wordsandtermsusedinthesingularshallincludetheplural,andthepluralshallincludethesingular,asthecontextmay require.WordsandtermsnototherwisedefinedinthisDeedofTrustshallhavethemeaningsattributedtosuchtermsintheUniforrnCommercialCode:

Beneficiary.The word "Beneficiary"means SECURITYNATIONAL LIFEINSURANCECOMPANY, a Utahcorporation,and its
successorsandassigns.
Borrower.Theword"Borrower"meansHILLWOODHOMES AT SILVERCREEK,LLC,a Utahlimitedliabilitycompanyandincludesall
co-signersandco-makerssigningtheNoteandalltheirsuccessorsandassigns.
DeedofTrust.Thewords"DeedofTrust"mean thisDeedofTrustamongTrustor,Lender,andTrustee,andincludeswithout
limitationallassignmentandsecurityInterestprovisionsrelatingtothePersonalPropertyandRents.
Default.Theword"Default"meanstheDefaultsetforthinthisDeedofTrustinthesectiontitled"Default".
EnvironmentalLaws.Thewords"EnvironmentalLaws"meananyandallstate,federalandlocalstatutes,regulationsandordinances
relatingto theprotectionof human healthor theenvironment,includingwithoutlimitationtheComprehensiveEnvironmental
Response,Compensation,andLiabilityActof 1980,as amended42 U.S£ Section9601.etseq.("CERCLA")theSuperfundAmendmentsandReauthorizationActof1986,Pub.L.No.99-499("SARAP),theHazardousMaterialsTransportationAct.49 U.S,C.
Section1801.elseq..theResourceConservationandRecoveryAct.42 U.S.C.Section6901,etseq orotherapplicablestateor
federallaws,rules,orregulationsadoptedpursuantthereto.
EventofDefault.Thewords"EventofDefault"meananyoftheeventsofdefaultsetforthinthisDeedofTrustintheeventsof
defaultsectionofthisDeedofTrust.

Guarantor.Theword"Guarantor"meansanyguarantor,surety,oraccommodationpartyofanyoralloftheIndebtedness.
Guaranty.Theword"Guaranty"meanstheguarantyfromGuarantortoLender,includingwithoutlimitationaguarantyofallorpartoftheNote.

HazardousSubstances.The words"HazardousSubstances"mean materialsthat,becauseoftheirquantity,concentrationor
physical,chemicalorinfectiouscharacteristics,may causeorposea presentorpoteritialhazardtohumanhealthortheenvironment
when Improperlyused,treated,stored,disposedof,generated,manufactured,transportedorotherwisehandled.The words
"HazardousSubstances"areusedintheirverybroadestsenseand inciudewithoutlimitationanyand allhazardousortoxic
substances,materiaisorwasteas definedby orlistedundertheEnvironmentalLaws. Theterm"HazardousSubstances"also
includes,withoutlimitation,petroleumandpetroleumby-productsoranyfractionthereofandasbestos.
Improvements.Theword"Irnprovernents"meansallexistingandfutureimprovements,buildings,structures,mobilehomesaffixedon
theRealProperty,facWtles,additions,replacementsandotherconstructionontheRealProperty.
Indebtedness.Theword"Indebtedness"mens allprincipal,interestandotheramounto,cootoandexpensespayableundertheNoteorRelatedDocuments,togetherwithallrenewalsof,extensionsof,modificationsof,consolidationsofandsubstitutionsfortheNote
orRelatedDocumentsandanyamanntsexpendedoradvancedbyLendertodischargoTruntor¼obligationsorexpensesincurredbyTrusteeorLendertoenforceTrustor'sobligationsunderthisDeedofTrust,togetherwithinterestonsuchamountsasprovidedinthisDeedofTrust.

Lunder.Theword"Lender"meansSECURITYNAllONALLIFEINSURANCECOMPANY, a Utahcorporation,itssuccessorsand
assigns.
Note. The word "Note"means the prorrussorynotedatedMarch 16,2020, in the originalprincipalamount of
$3,900,000.00 frornTrustorto Lender,togetherwithaltrenewalsof,extensionsof,modificationsof,refinancingsof,torsulidallonsoftandsubstitutionsforthepronyssorynoteoragreement
PersonalProperty.The words"PersonalProperty"mean allequipmentfixtures,andolhArOrdnl©OfperSonalpropertynow or
hereafterownedbyTrustor,andnow orhereafterattachedoraffixedtotheRealProperty;togetherwithallaccessions,parts,andadditionsto,allreplacementsof,andallsubstitutionsfor,anyofsuchproperty;andtogetherwithallproceeds(includingwithoutlimitationallinsuranceproceedsandrefundsofpremiums)fromanysaleorotherdispositionoftheProperty.
Property.Theword"Property"meanscollectivelytheRealPropertyandthePersonalProperty.
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RealProperty.Thewords"RealProperty"meantherealproperty,interestsandrights,asfurtherdescribedinthisDeedofTrust.
RelatedDocuments.Thewords"RelatedDocuments"mean allpromissorynotes,creditagreements,loanagreements,security
agreements,mortgages,deedsoftrust,securitydeeds,collateralmortgages,andallotherinstruments,agreementsanddocuments,
whethernow orhereafterexisting,executedinconnectionwiththeIndebtedness;exceptthatthewordsdonotmeananyguarantyor
environmentalagreement,whethernow orhereafterexisting,executedinconnectionwiththeIndebtedness.
Rents.Theword"Rents"meansallpresentandfuturerents,revenues,income,issues,royalties,profits,andotherbenefitsderived
fromtheProperty.
Trustee.Theword"Trustee"meansBARTLETTTITLEINSURANCEAGENCY, INC.,whoseaddressis1993 NorthStateStreet,
Provo,UT 84604andanysubstituteorsuccessortrustees.

Trustor.Theword"Trustor"meansHILLWOODHOMES AT SILVERCREEK,LLC,a Utahlimitedliabilitycompany.
TRUSTORACKNOWLEDGES HAVINGREAD ALLTHEPROVISIONSOF THISDEEDOF TRUST,AND TRUSTORAGREESTO ITSTERMS.

TRUSTOR:

HILLWOODHOMES AT SILVERCREEK,LLC,A UTAH LIMITEDLIABILITYCOMPANY

ROBINMCLAREN AUBREYBy: NOTARYPUBUC STATEOFUTAHTR NER Managerof HILLWOOD HOMES AT SILVERCREEK,LLC,a
MyCommiSSionExpresJune3Ut li tedliablitycompany 2022

ONNUMBER700604

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF ) Mæ8MNN0lSSMWO3

HWD 30BMS0nendMONCOUNTY OF
A3880 N3W10W NI808

On this dayof 20 beforeme,theundersignedNotaryPublic
personallyappearedTROY TUl4NER,ManagerofHILLWOODHOMES AT SILVERCREEK,LLC,aUtahlimitedliabintycompany,andknowntome tobeamemberordesignatedagentofthelirnitedllabilitycompanythatexecutedtheDeedofTrustandacknowledgedtheDeedof
Trusttobethefreeandvoluntaryactanddeedofthelimitedliabilitycompany,byauthorityofstatute,itsarticlesoforganizationorits
operatingagreementfortheusesandpurposesthereinmentioned,andonoathstatedthatheorsheisauthorizedtoexecutethisDeedof
TrustandinfactexecutedtheDeedofTrustonbehalfofthelimltedliabilitycompany

BY Residingat 8M O

NotaryPublicinandfortheStateof My commissionexpiresh ® Ú

(Tobeusedonlywhenobligationshavebeenpaldinfull)
To: .Trustee
TheundoroignedisthelegalownerandholderofallIndebtednesssecuredbythisDeedofTrust.AllsurnssecuredbythisDeedofTrusthavebeenfullypaidondsatisfied.Youareherebydirected,uponpaymentluyouofanysumsowlngtoyouunderthetermsofthisDeedofTrustorpursuanttoanyapplicablestatute,tocanceltheNotesecuredbythisDeedofTrust(whichisdeliveredtoyoutogetherwiththisDeedofTrust),andtoreconvoy,withoutwarranty,tothepartiede nuledbytheterrnsofthisDeedofTrusttheestatenow held
byyouunderthisDeedofTrust.PleasemailthereconveyanceandRelatedDocumentsto:

Date: Beneficiary:

By
Its

LaserPro,Ver.15.3.0.044-dðpr.D+H USÁ Corporatic1Í7, 2020. AllRightsReserveI -U F ..PL\G015CT41125 PR-1
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