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MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE (this “Memorandum”) is made and entered into by and
between University Mall Shopping Center, L.C., a Utah limited liability company (“Landlord”), and
Costco Wholesale Corporation, a Washington corporation (“Tenant”).

WHEREAS, pursuant to that certain “Lease” dated to be effective as of June 28, 1999 (the
“Lease”), by and between Landlord and Tenant, Landlord leased to Tenant, and Tenant leased from
Landlord, certain premises located at 648 East 800 South, Orem, Utah 84097 (“Leased Premises”),
consisting of approximately 13.174 acres of land;

WHEREAS, the Leased Premises is located within and constitute a part of a certain mixed-use
development commonly known and referred to as “University Place” (“Shopping Center”), being
more particularly described on Exhibit A attached hereto and by this reference incorporated herein;
and

WHEREAS, Landlord and Tenant desire to disclose to the public their respective interests in
and to the Lease, the Leased Premises and the Shopping Center, and certain obligations under the
Lease by recording this Memorandum in the official public records of Utah County, Utah.

NOW, THEREFORE, in consideration of the mutual covenants and agreements set forth in
the Lease, Landlord and Tenant hereby covenant and agree as follows:

1. The “Term” of the Lease commenced on or about December 1, 1999 and pursuant
to that certain First Amendment to Lease Tenant has exercised its first Extension Option and, unless
sooner terminated or further extended pursuant to the terms of the Lease as amended, will expire
on November 30, 2029.

2. Tenant has the right and option to renew and extend the Term for six (6) successive
periods of five (5) Lease Years each.

3. This Memorandum is not intended to alter or supersede the Lease, and in the event

of any conflict between the provisions of this Memorandum and those of the Lease, the provisions of
the Lease shall control.

[SIGNATURES FOLLOW ON NEXT PAGE]
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IN WITNESS WHEREOF, both Landlord and Tenant have signed this Memorandum in the
appropriate locations below to be effective as of this SE.PH M heyr 3 ,2018.

LANDLORD: UNIVERSITY MALL SHOPPING CENTER, L.C,,
a Utah limited liability company

By: WOODBURY MANAGEMENT COMPANY, L.C,,
a Utah Jimited liabilify company, Its Manager

,l(

O.R no!%ﬁyoodbury, Man?ger

LG

h : rds Woo

TENANT: COSTCO WHOLESALE CORPORATION,
a Washington corporation

/ . :
Y, & \/
By: — @J «if S Is e AN

Namb;m,f/ Eraid L. T ’,;M Dot
Title: ANVP [/ A=sgislant Docvets 5”"»:‘}
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ACKNOWLEDGMENTS OF LANDLORD

STATE OF UTAH )
o
COUNTY OF SALT LAKE )

On the , 72‘ ‘Z-‘::l-ay of A\)q Jé "“ 2018, before me personally
appeared O. RANDALL WOODBURY, go/'ne personally known to be the Manager of
WOODBURY MANAGEMENT COMPANY, L.C., a Utah limited liability company, known to be
the Manager of UNIVERSITY MALL SHOPPING CENTER, L.C., a Utah limited liability company,
the company that executed the within instrument, known to me to be the person who executed the
within instrument on behalf of such company therein named, and acknowledged to me that such
company executed the within instrument pursuant fo its articles of organization.

TIFFANY M. STEELE
NOTARY PUBLIC -STATE OF UTAH
My Comm. Exp 03/09/2022
Commission # 688943

STATE OF UTAH )
1 SS.
COUNTY OF SALT LAKE )

On the %y day of &lfjxaﬂ l_«-_ﬁ 2018, before me personally
appeared W. RICHARDS WOODBURY, to me personally known to be the Manager of

WOODBURY MANAGEMENT COMPANY, L.C., a Utah limited liability company, known to be
the Manager of UNIVERSITY MALL SHOPPING CENTER, L.C., a Utah limited liability company,
the company that executed the within instrument, known to me to be the person who executed the
within instrument on behalf of such company therein named, and acknowledged to me that such
company executed the within instrument pursuant to its articles of organization.

rmmm-wm-—m“— i T

. Notary Public
3\ DENISE MARIE WALKER]

Commiesion

My Comm&ssm Expiras
s August 7, 2019 i

. TR o State of Utah

memm—nm—-mn“J

otary Public ,
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ACKNOWLEDGMENT OF TENANT

STATE OF WASHINGTON )
: ss.
COUNTY OF KING )
ey A
Onthe {71 % day of Avb st 2018, before me personally appeared
Grave . TSefe T , to me personally known to be the A& svaur s doing Y
of COSTCO WHOLESALE CORPORATION, a Washington corporation, the corporation that
executed the within instrument, known to me to be the person who executed the within instrument
on behalf of such corporation therein named, and acknowledged to me that such corporation
executed the within instrument pursuant to its by-laws or a resolution of its board of directors.
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EXHIBIT “A”

SHOPPING CENTER LEGAL DESCRIPTION

That certain real propedy Iocated 0 Utah County, State of WUtah, and more particularly described s
follows:

Parcals 1 and 2 (Serial Mo, 87 084 0201, 67 064.0702, 57.084:6203, 5T.084:0204. 57094 (0208}

Lods 201, 202 203, 204, and 208, University Mall Plat A Lot 201 — 205 Subdivision, according 1o the
official plat thereof, recorded Nowembar 2%, 2097, as Entry Mo 1178882017 and Map Filing Mo 15792
in the office of the Ligh Gounty Recorder

Parcel J |Serial Mo, 57.043.0017) ,
Lot 17, Plat "A7) University Mall Subdivigion, %r"ﬂrdmg to the official plat thereof, recorded March 1, 2001, E
] E:rz!’rv No. 19427-2001 and Map Eiling No, 8862, in the office of the Utah Caunty Recarder,

Parcel 4 [Serial No 57 0780015

Let 184, University Mall Uplace Aston Courd Subdivision, according o the official plat thereof recorded
September 15, 2014, as Entry No. 8574%:2014 and Map Fiing No. 14381, in tha office of the Utah County
Recorder,

Farsels 510
INTENTIONALLY DELETED.

Parcel 11 (Serial Mo, 18:057:0058%5)

Comrmencing 192 feet East and 182741 feet South 01727 East from the Orem City Monument at the
Center of Section 23, Township § South, Range 2 Easl, Sait Lake Base and Meridian, thence Morth
88748’ East 100 fect thence South 0127 East 100 feel thence South $3%48° West 100 feet: thence
Maorth 01727 Weat 100 faet fo the point of baginmirg,

Parcel 12 {Serigl W. 1806700583

Cammencing st a point which s East 282 .00 fest and South 01°27" East 1827.41 feet fram the Orem City
Monument at the Center of Section 23, Township 8 South, Range 2 East. Salt Lake Base and Meridian,
hence South 01727 East 100 feet, therce North 89748 Egst 25.00 fest thence Neorth 01727 West
00 00 fead; therce Sauth 85%48° Wast 25 .00 faat to the point of baginning,

Pagcel 13 (Setial Mo, 18:057:0128]

Beginning at @ point which i3 East 332 feet and South 01°27' East 1526.83 feet from the Qrem City
Monument at the Center of Section 23, Township & Soulh, Range 2 East, Salt Lake Base and Meridian,
fhance South 01°27 East 100.00 feal hence South 89748 Yest 25.00 fset, thence MNarth D1°27 Wast
100.00 feet: thende Merth 88748 East 2500 feet to the point of beginning.

f"n;mmencmg 332 fﬂet E:ast and 1828.88 feet Scuth 01727 East from the Orem City Monument af the
Cenfer of Seclion 23, Townshio 6 South, Ranga 2 East, Salt Lake Base and Meridian, thence Neorth
35°48 East 100 feel, thence South 01727 East 100 fee‘zt; fhence South 89748 Wesl 100 feat, thence
Werth 01727 West 100 fest tothe: place of beginning.

Parcel 15 (Serigl Mo, 57:043:0002)
Lot 2 Plat A", Undeersity Mali Subdivision, ascording to ithe official plat thereod, recorded March 1, 2001,
as Entry No, 194272001 and Map Filing Mo, BIG2, in the office of the ah Gounty Hecordear.
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Lot 5, Block 4, Plal A7, La Mesa Subdivision, acoording to the official plat thereof o file and of reco
ihe office of the Utsa County Recorder.

FPargel 17 (Seral Mo, 45:025:0018)
Lot g, Blagk 4, Plat " A", La Mesa Subdivision, acoonting to the officil plas theraol on file and of record i
the office of the Uish Courty Recorder,

Parcel 16 {Serial No, 45 025-0017)
Lot 7, Block 4 Plat '®" La Mesa Subdivision, according to the official plat thereof on file and of record in
the office of the Uitsh Co unty Recorder

Porce! 19 (Senal Mo 45 D25 002 1)
Lot 11, Block 4, Plat *A", La Mesa Subdivision, scoordi inq to the offical plat thereof on fle and of recard in
he office of 'the Utaihy Courty Recorder.

Parcel 20 (Sarial No. 450250020
Lot 10, Blosk 4, Plat *A7, La Mesa Subdivision; a-mrdmg ta the oﬁmai plat therzof on file and of racord in
the offica of tha Lol County Recarder.

Parcel 21 (Serial Mo, 45 025.0038)
Lot 8 Blegk 4, Plal " A% La Mesa Subdivision, according i the official glat thereof on file and of record in
the office of the Litab Caunty ﬁpﬂﬁ-f‘i#

Parcel 22 (Serial Ne. 18:097.01423)

The East 330 feat of the folipwing descriped parcel Commensing g 3 peint 20 chains West and 510 fegt
Norih of the Southeast cormer of Saction 253, Township & South, Range 7 East, Salt Lake Base and
Merdiarn thence West 68400 feel; thence North 1727 East 15460 feet thence Eafs.t B60 feet, thence
Bouth 150 feet o the place af tedinning,

Parcel 23 (Serial Mo, 57.081.0009:

Lot 8D, Piat "A° Usiversity Mall MM 12 Subdivision, according to the officizl plat thereof, recorded
Decamber 4, me as Eniry Mo, 874722014, as Wap Fiing Ne. 18440, in-the office of the Utah County
Recorder

Paree 24 [Serial Na 57 0871000858

Lot BC, Piat "A University Mall NM 12 Subdivision, according to the official plat thersof, recordad
December 4, 2004, 85 Enbry No. 874722014, a5 Map Fling Mo, 14440, in the office of the Utah County
Hocorder

Pamel 25 (Senal Mo 57.043.0009%
1ot 9, Plat A", Usivarsity Mall Subdivision, according to the offisial plat thereoi, recorded March 1, 2001,
as Entry No 19427:2001 and Mag Filing No. 8962 in the office of the Utah Colnty Recorder
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