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@ DEED OF TR ySECURITY AGREEMEN"@ D FIXTURE FILING @

@® THIS DEE@@TRUST SECURITY AG@MENT AND FIXTURE FIL@%I’HS

“Deed of Tru&t”) made this 31 day of July,,2019, by MOUNTAIN VALLEY RANCH

VENTUR a Utah limited lig ."'ﬁ company and RIVERB “'\\l RANCH Q(\X
VEN C a Utah limited liabili ity gompany, each as trustor, eac 5@ an address at @@ ,‘
17 9 Vard Ave, Suite C511, Iv1 alifornia 92614 (collectively, the” “Grantor”), and @ f

AMERICAN TITLE 1

ANCE COMPANY, as Trstee, having a business x
ess at 560 South 300 East, @

ake City, Utah 84111 (th stee”) for the benefit of
(3\%&% OLDMAN SACHS B A, 222 S. Main Street, @ ake City, Utah 84101 (t%%
“Lender”).

@ @®@ RECITAL®® @

A. HEREAS, this Deed of Trust.is\given to secure a revolving load (the “Loan”) Q(\X
in the prlﬁ m of SEVENTEEN MI@% AND 00/100 DOLLAR @ 000,000.00) or @
som of as may be advanced pu@ that certain Revolving Lﬁg@ mmitted Loan) @@

Lo reement dated as of the da of among Grantor and Le % as the same may be x ,
ﬁ ded, restated, replaced, sup @nted or otherwise modlﬂed 1me to time (the “Loan © @
reement”), and ev1denc§%”§&at certain Note dated the daté‘hereof made by Borrower t %@9%
Lender in the original prin amount of up to $17,000,0 (such Note, together with

@ extensions, renewals, cements, restatements or cations thereof being herei T
@@ referred to collectl@ the “Note™), (the Lender a@ assignee or other lawful 0\@ the

Note being hereinafter'sometimes referred to as the “Helder”); and

HEREAS, Grantor desires re the payment and the per ce of the all
v o

unpal a] of, and accrued and u est due on, the Note and s Guaranty and
all ob igations, interest, fees, @és and expenses of the Grant the Lender arising x@
or in connection with the Documents (as hereinafte ined) (collectively, the O%@

Indemmty Agreement; and

@ ligations™), excluding, @gw&rer any obligations of @r@ under the Environmenta o%@

©

@@ C. WH <“‘»f\. this Deed of Trust is g rsuant to the Loan Agree @and
payment, fulfillment; and performance of the Obhgaﬁ& are secured hereby, and each every

term and provision of the Loan Agreement and the Note, including the rights, remedies,
obligations %%enants conditions, agreemen * demnities, representations g -*‘ arranties of Q(\X
‘? orth in full and @

the p rein, are hereby incorporat reference herein as thou @1 @
sh @ﬁaon&dered a part of this l\ rust (the Loan Agreem ote, this Deed of @
! %é \.‘@"

5 that certain Assignment of @) s and Rents (as defined belo the Cross Guaranty and N @x
(8 other documents evidencing curing the Obligations or %é? d in connection with the @
3 making of the Loan are her t referred to collectively as oan Documents”). %
© © GRANT © ©

®® NOW, TH&®

FORE, FOR AND IN CO@DERATION of the said m@edness

evidenced b e Note and all other sums paya%t under or otherwise reference% this Deed of
Trust, o ceptance by the Trustee o @ rust hereby created, and ‘@ er good and @@ :

C
> > o O

@
& NC R & &
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. O O . O
Q%&@ O%@ Qg%%@ Q&%@
(©) valuable consideration, t eipt and adequacy of which ate) ereby acknowledged, the Gra@
@@ hereby irrevocably @5@ argains, sells, pledges, asWarrants, transfers and cong@@t e
Trustee, and its successor or successors in trust, and their assigns, with Power of Sale’for the
benefit of Lender as beneficiary in trust, in fee simple, all of that land describedin Exhibit A
(hereinaﬁe@ times referred to as the “%f’ﬁ @ @
ETHER WITH all adlt@@lands estates and developn @ h
ﬁ’ prent rights hereafter x ,~
a
Syt & S

ed by Grantor for use in connection with the Land and the deve '\'U ent of the Land and all
tional lands and estates thcgeré%@ ich may, from time to ti -@' lemental mortgage or
@ me,0y-Supp gage or @
otherwise be expressly ma ject to the lien of this Deed ?@& and NS
@ TOGETHER \%@ all of the Grantor’s r1 nd interest, if any (includi y
@ after-acquired title@e ersion), in and to the land l the bed of any street or ro@@\ or
proposed, located wholly or partially within the boundary of the Land or adJacent thereto; and
T @ER WITH all Leases (as ﬂbe low) (including, without t ion, any and @Q(\X
all se@ﬁ% terests, contractual liens ity deposits), whether bef er the filing by @@
ainst Grantor of any petition t% ief under 11 U.S.C. §101 ;as the same may be x
@@nded from time to time (the @B@ kruptcy Code”) and all 11g and interest of Grantor,

s successors and assigns tl it and thereunder, including, w, 1m1tat10n cash or securiti %@9%
© dep051ted thereunder to sec e performance by the lessee eir obligations thereunder a%&

@ all Rents (as defined ) whether paid or accruing @e or after the filing by or
@ Grantor of any petitionfor relief under the Bankru@ de and all proceeds from e or
other disposition of the Leases and the right to receive-and apply the Rents to the payment of the
Obllgatlons Q(\X Q(\X Q(\X
THER WITH any and a@&@m@ alleys, ways, waters, pri appurtenances @@

nf%f tages to the same belongi n any way appertaining, % s any after-acquired x@
@; ranchise, license, reversxoma&mamder and 5 @

= =
x@@@ @@@
NG

O O % Q %
(3%3% TOGETHER WIT %%y building, structure an C%vement of every kind %@
description now or here erected or placed on the Land,’and all materials now owne
@ hereafter acquired @ Grantor and intended for uctlon reconstruction, alter and
repair thereof, all which materials shall be de d to be included within th operty

immediately on their delivery to the Land (all ofwhich are hereinafter referred to collectively as
the “Impr@gnts”) and @ @& @

GETHER WITH all ease @@ghts—of-way or use, rights, | and gores of land, @@
s ways, alleys, passages, 51ghts water, water courses, r rlghts and powers, air X
@ ts and development right \ all estates, rights, tltles ests, privileges, hber‘uesO < @
(3%3 servitudes, tenements, her i

now or hereafter belongi
reversion and reversi eémainder and remainders,
@ road or avenue, oﬁwr proposed, in front of or iing the Land, to the center
and all the estates, rights, titles, interests, dower and rights of dower, curtesy and rights of
, m‘ whatsoever, both at law and\in equity, of

‘Q ents and every part and ézh reof, with the @@@
N S
-3 - 5 @ @
0 Qﬁ% 12 Page 4 of 49 Summnty
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(O O N
&, G & &
<§<@ appurtenances thereto; an@
@ TOGETHE TH all other, further or adéﬁ@r | right, title, interest or est@ any
time heretofore or hereafter acquired by the Grantor in or to the Land or the Improvements (all of
which sh%@%naﬂcally be and become subject to the lien, operation and effthis Deed of @

Trust ir acquisition by the Grantor, @ @

Ry

x OGETHER WITH all eq@ent now owned, or the ownership of which is hereafter x :

ired, by Grantor which 1s % ated to the Land and Impr nts forming part of the O%@ [

(3%3% roperty that it is deemed or real property under the@ the particular state in whi

the equipment is located %\ 1ding, without limitation, a Iding or construction materj

intended for constru t construction alteration or r of or installation on the Pr
@ construction equip appllances machinery, pla ipment, fittings, apparatus ures
and other items now or hereafter attached to, installed in or used in connection with (temporarily

or permanently) any of the Improvements or Land, including, but not limited to, engines, Q(\X

devices @e peration of pumps, pipes@@n ing, cleaning, call and sprinkler-systems, fire @@
i E

extin ¢ apparatuses and equipm ating, ventilating, plumbing,| y, incinerating, @
el cal, air conditioning and air cmg equipment and systems, and electric machinery, x
< rtenances and equipment,” @ tion control equipment, ity systems, disposals, O%@
O% ishwashers, refrigerators afid (.; ges, recreational equipm facilities of all kinds, a O%@
(3\%% water, gas, electrical, sto -Q‘ d sanitary sewer facilities, lines and equipment (wheth%@
© o ointly, to the extent of Gr

@ owned individually o ly with others, and, if ow
@ interest therein) and ) ther utilities whether or not d in easements, all water ta@ ater
supply, and all other structures, together

supply, water power sites, fuel stations, fuel tanks, fu

with all accessions, appurtenances, additions, re%i cements, betterments and sub@&tlons for any
of the fore ;@ and the proceeds thereof 01 ely, the “Fixtures™); and

X OGETHER WITH all pro% respect of the Property u§ @ﬁy insurance policies x@
3

& ing the Property, mcludmg; ut limitation, the right to re and apply the proceeds o

any insurance, judgments % lements made in lieu ther@ amage to the Property; an§o%@

&
TOGETHER WITH all refunds, rebates or credits(in onnection with reduction in
@ estate taxes and a§§§&nts charged against the IW as a result of tax certro@@any
applications or pro ings for reduction; and
\ ER WITH all agreeme Q%ontracts certificates, mst franchise Q(\X
agree e@ permits, licenses, pans ations and other docum @W or hereafter @
nto, and all rights therein a reto, respecting or pertam e use, occupation,
C uction, management or opera n of the Land and any part ereof and all licenses, N @x

Y

@]

o mits, approvals and con vhich are required for thg sale”and service of alcoholic @
(3%3% everages on the Proper@& fore or hereafter obtain om applicable state and lo %
©) authorities, and any Imp nts or respecting any busi r activity conducted on the
@ and any part there@@ right, title and interest of. r therein and thereunder, i
@ without limitation right, upon the happening of efault hereunder, to receive @
any sums pay{ﬁ: to Grantor thereunder; and
ER WITH all account@@eﬂms receivable, escrows ﬁﬂmg, without @

E

o > > o

& NC AN T &
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@@ e - o
@g@ & & @g@@
©

@@@* 3L

limitation, all escrows, its, reserves and impounds ished pursuant to this Dee

@@ Trust), documents, @ruments, chattel paper, I@as, reserves (including ﬁwl s)
representations, waﬁ@tles and general intangibles, aé& or more of the foregoing ter
defined in the WUniform Commercial Code, as adopted and enacted by the state states where
any of the erty is located (the “Unifo ommercial Code”), and a tract rights, Q(\X
franchj e@ oks, records, plans, speci \aifions permlts licenses nt" assignable), @@
ap ro@ actions, choses, claims, ui&i@mfs of claims in bankru causes of action @

W, \, now or hereafter relate to, ar 1ved from or are used i m conn

O
o ¢ivables, installment payme
rising or created out of th ase, sublease, license, con
©) the use and occupancy operty or rendering of servi
@ manager of the com space located in the Impr
@ lease, sublease an@wession fees and rentals, foé&u
service charges, vending machine sales and procgeds, if any, from business interru
loss of incomé-insurance, or arising from the i
the ordi 0 course of business or otherwi @q‘
with any\Property returned by or reclal om customers wherever suchProperty is located or @
@e operation, maintenance, o @ ncy or enjoyment thereof or @%conduct of any business

ities thereon (collectivel C he “Intangibles”); and
(3\%% TOGETHER WIT Qf the Grantor’s right, titl % interest in and to any and
awards heretofore o fter made by any federal, @ or local governmental or
@ governmental autl, or by any other authorit orporation, exercising the r of
condemnation or eminent domain with respect to any or all of the Property (including but not
limited to ward for any change of grade@g widening of any street or r affectmg the

Land), al n ch awards, rights thereto res therein are hereby assi the Trustee, @Q(\X
who {(ﬁjﬁe}e by authorized to collect a 1e the proceeds thereof an@ proper receipts @@
ittances therefor and, sub)e pr0v1sxons of the Section d “Condemnation”, x
O& ply the net proceeds there r deductmg expenses of c n as a credit upon any O%@
S ortlon as selected by the e of the indebtedness secufedh reby (the Land, all of the&

buildings and other 1 vements, Fixtures, Intan tenements, hereditamen
appurtenances, “genel@@anglbles” as defined in the Uniform Commercial Code and
A K

@® property interests@ nabove mentioned being h fter referred to collectw@ the
“Property”); and

@ ER WITH all tradenam*c ademarks, servicemarks, @ copyrights, {;;Q(\X

goodg@lﬁo ks and records and all o@z@e ral intangibles relatmg t in connection @@
peration of the Property; a
o @

@]
%@ TOGETHER WITH §e@@ in the name and on be ; Grantor, to appear in ango%@

n w1th the Propelty, all R @x :

y Grantor or any operato
ts or acquired from others,.li¢ep
beverage wholesale and r@@ ales,
ption or other

ed

defend any action or pro g brought with respect to operty and to commence
(©) action or proceeding to rofe the interest of Lender in the erty; and @

@® TOGETH TH any and all other rlghi@gf Grantor in and to the 1tem®t forth
above; and

T@@é\‘gER WITH all proceeds, @@Q&s offspring, rents and ﬁm any of the @@@QX&

X X AN
XC XC 5. XC @
§O® 8 0 & ’ 0 & 0 &
© & ©) > 012 Page 6 of 49 Summ nty
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@@@ @@@ ©
AN AN
%@ O O o B
<, . < &
@ foregoing, including thos m sale, exchange, transfer, @ ection, loss, damage, disposit'@,
@@ substitution or repl@@t of any of the foregoing. @@ @
TO HAVE AND TO HOLD the Property, unto the Trustee, their respective survivors or
sor- O successors in trust and thej igns, in fee simple, subject to<
rande fect of those instrument atters listed in Schedule B 0 :
defined below), @ @

@ PROVIDED, HOWEV @on written request of Len oy @tmg that all Obligations O%@
% ecured hereby have been -s‘ t Grantor has well and truly(a s\ by and complied with ea O%@
and every covenant and condition set forth in the Loan Doc Jgehts, and upon the surrenderin

this Deed of Trust a -(n; ote to Trustee for cancel %
@ Grantor of Trustee@es, Trustee shall reconvey to '

@@% @@@

operatjor
Polic

or, or to the Person or Pers
entitled thereto, without warranty, any portion of the estate hereby granted and then held
hereunder. The ‘recitals in such reconveyance ocf%ny matters or facts shall be conclusive proof of

conveyance may be desc@@“ e Person or @@é\&

Perso al y entitled thereto”;

o

%@ BUT IN TRUST, NEV HELESS, for and upon the @X intents and purposes © @x
%@helemafter mentioned, as@@ﬂ for the Holder’s benefit-(and for enforcement of t}%%%@

Obligations; and
© © © ©
@@ TO PROT%}@HE SECURITY OF THWED OF TRUST, THE G@@OR
HEREBY COVEN S, AGREES AND WARRA AS FOLLOWS: ,
1. Q%BLIGATIONS Q(\X Q(\X Q(\X
NeS o e ge
1.1 Obhgatlons @ Grantor makes this ‘C,o of Trust for the @ :
@aﬂons. x
o

O
Q&%@ 1.2 Inc
©) Obligations and the Loa
ire an interest in the Prope .Ns 11 be deemed to have not1 e

@ may have acquired
@ terms of the Obligatiohs and to have notice, if provided therein, that: (a) the Note ces a
one-time disbu‘sement in the total amount of the Obligations; and (b) the rate of interest on one

or more O ons may vary from time to t Q(\X
© Payment of Ol@} The Grantor shall p tly any and all @@@

on, Except as 0therw1s<<5§§ rth herein, all terms of O%@
hi

ments are mcorporated herei is reference. All Persons

ations at the date and place i the manner provided in the-Loan Documents If the x
cipal amount of the Obligati any time exceeds SEVEN ILLION AND 00/100 O%@
Qg%% OLLARS ($17,000,000. @ payments in reduction of debtedness shall be appl%%@
first to such excess not s¢ hereby and the lien of this of Trust shall continue until
®@ Obligations secured h , including outstanding cont t liabilities, if any, are final d
@ irrevocably satisﬂe@) pald in full. :

Q%h Payment of additional siims. The Grantor shall repay to(the Trustee or ,‘
¢ case may be, at the tlme in the manner provided her ny additional @

tsifn?éi@ﬁd or expended by the Tr, @
%@x @x -6- X @x @x
© @ & @
Q%% @%3 0 % 12 Page 7 of 49 Summnty
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5 5

@@@ e©° @@@ @@ﬂ
@@ ) 5&@% ) 5&@% 5&@%
% O

@(3\%% this Deed of Trust, togethg%?mterest thereon as set fmtl @\%ﬁ (3&%

@ 1.5 @’erfcrmance of other Obhgé@ls The Grantor shall compl@ and
perform each covenant and condition of the Grator set forth in the Note, this Deed of Trust or
any other dent or agreement pertaining to Property or referred to in thd of Trust. @

Future Advam@@’ his Deed of Trust secufésymot only existing @@
indebtedness or advances made co porancously with the execution héreof, if any, but also x ;
e principal advances (with terest thereon), to or for t@ efit of Borrower, made O%@ g

(3%03% ursuant to the terms of t ‘*\ Documents (as the same amended or supplement
© from time to time), the te @v all of which are mcorporatzgxg&in by reference, whether s
@ advances are obligatory,~eptional, or both, to the same t as if such future advance e
@ made contempora @wnth the execution of this f Trust, even though no ad@ may
have been made at the time of execution of this Deed of Trust and even though no indebtedness
may be outstanding at the time any advance is e, and any liens attaching to tk@groperty after Q(\X
the date heteof'shall be under, subject an dinate to all indebtedness uding, without @
limitafion, future advances (regardless g @e made), secured hereby (@@e d of Trust shall @@ ,

als ¢cure, in addition to the prinéﬁ@ amount specified herein, ints ,service charges, and x

isbursements made for the(@em of taxes, assessments, maiatenance, care, protection, or O%@

@?nsurance on the Property, % erest on such disburseme Ct@he extent incurred by Lend %@
@(3\%% in accordance with the Lo . Documents. <§%§ @{%

@@ 2. ms@@ @@ @@

.1~ Insurance. Grantor, at ts sole cost and expense, for th utual benefit
of Grantor ender, shall obtain and mal 01 cause to be obtained an ined, during Q(\X
the e ‘ of this Deed of Trust (t ) the following policies @@nce @@

antor will keep the Prope %nsured against loss or @x
@?& age by “Special” or @ ‘u m” (formerly known as all @i@ perils, including, but not @
(3& imited to, fire, flood and <Eother hazards, risks and m including without limitatign, 3
Loss of Use, Personal L1 y at no less than $1,000,000 Boiler & Machmery/Equxp
@ breakdown (if ap ﬁ;rg;@ as Lender may from tim t@tlme require in amounts re y
Lender, and shall p e premiums for such insurance{the “Insurance Premiums”) é@e same
become due and payable and shall furnish to Lender evidence of the renewal of each of the
Policies w ceipts for the payment of ¢ surance Premiums or other ence of such Q(\X
payl Qonably satisfactory to Lend he deductlble shall not 5 ,000 without @
prlor written approval. A &@ shal] be issued by
<‘\S%rs acceptable to Lender and gagee non- -contribution @x
se naming Lender as the, »-‘i to which all payments n&a y"such insurance company_ @
(3%3% shall be paid. Lender shall

@ 2.1.2 Flood insurance @@e required if any portio ﬁ@}ne
@ Improvements is @ d in a federally demgnated@ cial flood hazard area” (fo@ ple,
Zones A and V) as designated by the Federal Emergency Management Agency, or any successor

thereto, as an-atea having special flood hazards'pursuant to the National Flood urance Act of
o 1 Disaster Protection Act 03 or the National Flood Insyra \ eform Act of

©
N -7- o@oﬁs@x oy

o @ 0. (T @
@@Q%& @@(3%& 0 @Qi% 12 Page 8 of 49 Summnty
V) V) S ®>®
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5 5 5 5
@@@ X@@@ %@@@ @@@
@@ @@ XC

= e A
(©) 1994, as each may b ded (collectively the “Flood/dnsurance Acts”). The minimum

@@ amount of flood i e requned is the lesser OWIundred percent (100%) o@@ull
Replacement Cost ( Contents coverage, if applicable) for those portions of the Improvements
located in such special flood hazard area, the maximum limit of coverage available for the
Improveme@ der the Flood Insurance A the maximum amount perm@y applicable Q(\&
law gtibles shall not exceed $25, @(@ out Lender’s prior erttex@. t. Grantor will @@@ ~

assign dellver the Policies to Len&
%@ g, %@mkhole and Mine Subsxcg:

% and maintained if in the opin
area there is a foreseeable

@@ by such engineer ssary, deductibles shall n @
Lender’s prior wri pproval. ®

urance shall be obtained é;%@
perience in this professio %

of such coverage is determi

ed 5% of the values at risl® t

2.1.4 Ordinancg=or Law Coverage is required any of the Q(\X
improve are or become “legal non-con 11 g” during the life of the loa a ed on zoning @
repor d should include; (a) Loss t0 ndamaged portion of the buildiag (equals building @@

Jre ement costs), (b) The cost of olishing the undamaged portion of the building (c) The x
eased cost of reconstruction airs to comply with curr ent nces or laws. (b) and (c) O%@

Q&%@aoh at no less than 10% o%gﬁg@dmg replacement cost val % Qg%%
@ ©) 2.1.5 Not later than fifte @) days prior to the expirati @
@ of each of the Pollc@@amor will deliver ev1denc@§actory to Lender (at: Gold chs
00

Bank USA, ISAOA, ATTN: Insurance Operations, 1 Ross Avenue, Suite 28005 Dallas,

TX 75201) he renewal of each of the Policies. Grantor shall not take out y separate or Q(\X
additiona nce which is contributing ir@e vent of loss unless it is p ndorsed and @
other ise-satisfactory to Lender in all 1 S: @@

2.h6 \ | policies must contain a @a@&aﬂon clause with thirty O x
%@0) days written notice to @whlch will prohibit the ca @bn of or material changes
(3%3 the policy for any reason e@% for non-payment of premm@he cancellation provision m@%
provide for at least a 10 Wwritten notification for non @@ nt of premium.

@ @ 2.1.7 The insurer sh@e an insurance company dul@ahﬁed

as such und he laws of the states in which the Property is located and duly authorized and
licensed i states to transact the appll insurance business and to the insurance Q(\X
pr0V1 do] msurer shall be rated better by A.M. Best or “AZ @ter by Standard @

‘u@ I instances hereunder whe o dman Sachs Bank USA js e listed as Mortgagee/Loss @@
(3\%&% ayee/Additional Insured, ification should read as fo ldman Sachs Bank U%@@
@ ISAOA, Attn: Insuranc erations, 2001 Ross Avenu e 2800, Dallas, TX 75201. @
@® 2.2@ﬁentionally Omitted. @® @®

é\% .3 Notice of Transfer or%ss In the event of a change ownership or
e Property, the Grantor sh

occupan immediate notice thereof b @ o all insurers @
th& ovided, that nothing herein be construed to permit sucf@@ in ownership if @@
T @@ @@
(3%3 (3%3 @% 12 Page 9 of 49 Summnty
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RCS RCS N N
&, S S &
@ otherwise prohibited unde provisions hereof) and, in t ent of loss, the Grantor will

@@ immediate notice t o the Holder and the Hold @, but is not obligated to, m@eof
of loss if not made ptly by the Grantor.

%&4 Holder’s nghts The G ntor hereby authorizes the
option ect, adjust and compromi any oss claimed unde1 any such
%ﬂ the costs of such collec’ao j i

@ ance and, after

,q'e‘ at its sole @

@ed hereby, or to the extent that-an Event of Default has notoo \%

roperty (in which event the f"ﬂ shall not be obligated to he proper application therepf*<;
@ nor shall the amount R ased or used be deemed a p t on any indebtedness sec -«b

@@ hereby), or (b) to d@ e same to the owner of the@ .
If any or a @of the

5 Foreclosure or Extinguishment of Obligations.

d to the restoration of the @

in a foreclosure proceeding br:%ght under this Deed of Trust, or\if the title to Q(\X
Q‘ Property is transferred in e g ishment of the Obligation d hereby, all @
antor’s rlght title and mteles r@ d to any such insurance p hén in force shall @@

he-purchaser or grantee of the Pro o ty

N
ER CHARGES. @
@N@?@ LS

O
{3@3@@ 3. PAYMEN @ ESSMENTS, LIENS
©) <§@ent by Grantor. Except (set forth in Section 3.3 hereo
@® Grantor shall (a) h @

e Property free from li every kind (other than ted
Encumbrances), and-b) pay, at least ten (10) days before delinquency and before any interest or
penalty for notipayment attaches thereto, all taxes, bonds, assessments, levies, w Q?g rates, sewer

rentals and‘x governmental, quasi- gove al, public and private dues impositions @
(mcl gﬁﬁ ot limited to any benef assessed for water and se @a lities) and other ©)
eretofore or hereafter levi g sessed against any or all ofith perty (including but @

w 1m1ted to all taxes to whi e Grantor and any compa orporation, joint stock @x
socnatlon or limited partn 5uin which the title to any or.a @r@e Property may hereaftero @
Vest may now or hereafter G%e under applicable law, an 1 under such law may becm%@%

a lien against the Propefty or be first distributable, allo'@a ¢ or payable before any am
@@ evidenced by the ]@@Jt of the proceeds of any j ale of the Property) (all of are

hereinafter referre collectively as “Assessments™),"excluding, however, the Holder’s income

and franchise taxes. If any ad valorem or excis ax or other public charge (other an any tax in

the nature gﬁé income tax) is imposed %@J on the Note, this Deed of or any other @Q(\X

instr d by the Holder as additi rity for the Note, or on tggﬁi 1’s interest in or ©
@ﬁm of any of the foregoin rantor shall promptly up and pay such tax or @
o e, including any interest ag@altles incurred in connection with, At least ten (10) @x
or shall submit to the Hel idence satisfactory to the, @

o @ays before delinquency, the
(3%3% Holder of the payment of %ﬁ&\ssessment
@®@ @yment by Holder. From th@ence and during the con%&?@@of

an Event of Defa the Holder shall be entitle connection with any paym ereby
authorized in e Grantor’s place and stead rel tmg to (a) any Assessment, sale forfeiture, tax

claim thereof made against theProperty, to make such payme according to any

t or estimate proeured n‘%approprlate governmental 0 51 ~governmental @@@

S NO)
cﬁ%@ o g o
© ©) @% 12 Page 10 of 49 Sumunty
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(©) authority without inquiriig)as to its accuracy or as to th, lidity of such Assessment, s

@@ forfeiture, tax lien, or claim thereof; or (b) an rent or threatened adverse tg' @en,
statement of lien, encudmbrance, claim or charge, to b sole judge of its legality or validity; or

(c) the expen any repair or replacement of any of the Property, to be the sole judge of its

state of rep Q:%d of the necessity for mouma%?% expense of any such repair lacement; or Q(\X

(d) an@}(@ urpose hereby authorlze@b@ t listed in this subsection, such payment @@

when in the Holder’s judgme necessary or desirable t @c the full security

@ed to be created by this Degd&rus’t @x
N

Q§§> 33  Con
faith the amount or va11 i

promptly and at the
@ its covenant hereu

@@% @@% @@@

atters. The Grantor sh
any Assessment by appropr
o1’s sole expense, but such
0 pay such Assessments at

ngs shall not relieve the Gran
iine and in the manner herei

or to extend the time for such payment, unless such judicial proceedings operate to prevent or
suspend the ection of the Assessments s @%ﬂested and the sale of the Preperty for or on
account ir non-payment, but only u sting, and concurrently su to Lender a @
certi spy of a statutory bond or oturity sufficient under appli aw fully to protect @@
@d all of the Property encumb by such claim of Assessment and otherwise sufficient in x
der’s sole opinion to protec der against any judgment i@ r of the lien claimant or O%@
(3%3% ssessor, as applicable. (3\%%% O% O%@

@ 34 @ge In Law. In the event of e passage, after the date her @
@ any applicable la nging the laws for the taxatipn” of mortgages or deeds @}5\% or
indebtedness secured thereby for federal, state or local purposes, or the manner of collection of

any such Assessments, so as to affect this Deed-of Trust, or (b) the passage, after e date hereof, Q(\X
of any applicable law, or the determmatlon y governmental or quasi- @ ental entity @@

@ ¢rnal revenue or other do @@\ ry stamps to be purchasﬁ{t> placed on this @
[ Trust or the Note, or (c) endition by any court of ent Jurlsdlctlon of a %
X ion that any undertaking é}% Grantor under the provisi this Section is legally 0 @

%@l operative, then, in any s nt, the Obligations secur gret y’and the interest accruedo @
@(3%3 thereon shall, at the Holde tion and upon one hundred

(120) days prior written not
to the Grantor, becom @medlately due and payabl there shall accrue no premi
@® penalty for prepay@@vhlch but for this provisio d accrue under the provxs@ thxs
Deed of Trust, the Note or any other document relating to the loan secured hereby, beeause of
any payment.imade pursuant to such notlcegﬁrowded that such option an%lght shall be Q(\X

unavailin he Note and this Deed of T all remain in effect as thou h law had not
been or promulgated if, notw1§§sé> g such law, the Grantor @\é@%@l pays when due @
able all such Assessments amount of all internal rev other documentary x@
\ nps, including all interest and ties accrued thereon, to or &2& Holder. The provisions o @
o% this Section are not inte any way to affect the Ho%gf\i& respect to any Obligatio @
(3%3 ayable on demand N

which may now or hereaft

© ©)
@@ @x and Insurance Impou pon the occurrence and gdg@ the ;

continuance of an nt of Default, Grantor shall pay’to Lender on demand for depositinto the V
Tax and Ins ce Impound (defined below) an @amount equal to the monthly amoynt that Lender :
estimates j %t collect each month in orde ave sufficient funds to pay t xt payment of ﬂ
(i) th@;@ Lender reasonably estim be due to the apphcable@@ authorities as of @@@
Q§i> §;> 10 - é§§ C§§
& R i
01145112 Page 11 of 49 Sumrﬁ-unt
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(©) the date such Taxes are fir e and payable without penalt interest after the date hereof,
@@ (ii) one twelfth of tWrance Premiums that Lendwonably estimates will be pa or
the renewal of the rage afforded by the Policies n the expiration thereof mu ed by
the number of months elapsed from and includingthe first month in which the currently effective ]
Policies be@%ffectwe to and including th@month occurring after the mo -" which this Q(\\X
Deed becomes effective. There rantor shall pay to Lender osixth (6th) day @@
of ea endar month an amount ¢ L@o the monthly amount that.L f estimates it must @ ~
each month in order to h vﬁc1ent funds to pay the next ment of (a) Taxes that R @x -
der reasonably estimates V\éﬂ@ payable during the next ensyi i
% o accumulate with Lender nt funds to pay all such T east thirty (30) days prior
©) the earlier of the date on g@ the Taxes would become @uent if not paid or the date
@ which penalties and/ordnterest would commence to ac the Taxes due to non-payr
@ (b) one twelfth of t surance Premiums that Lend@easonably estimates will be p

the renewal of the coverage afforded by the Pglicies upon the expiration theregf in order to
accumulate with\ Lender sufficient funds to p | such Insurance Premiums ag%st thirty (30)

days p o@@ expiration of the Policies und into which said amount ided in clauses @@QX
(a) n@ above shall be deposited i c@&he “Tax and Insurance Im{ig d™). The monthly @
nt into the Tax and Insuranc@pound and the monthly paym payable pursuant to the '
¢ shall be added together Il be paid as an aggre a by Grantor to Lender. . < @

(3%3% rantor agrees to notify e amounts schedules and
instructions for payment i

knowledge and autheri
@ directly from the a@

Lender a secur§ty interest in any and all monies now or hereafter deposited in the

riate taxing authority., Gra ereby pledges to Lender an@
ax and

Insurance | nd as additional security for the payment of the Obligations. Previded that there Q(\X

are suffi amounts on deposit in the @‘Q Insurance Impound and t of Default @

exi tser will apply the Tax and {fisyrance Impound to payments ¢s and Insurance @@ ,

Pr jums required to be made by ntor pursuant hereto. In makil% any payment relating to @x

ax and Insurance ImpoundO er may do so according to 11, statement or estimate O%
(3%3% rocured from the approp lic office (with respect ﬁs or insurer or agent (wiﬁ%%@
respect to Insurance Pre ), without inquiry into the acy of such bill, statement
of any tax, assessment, $ rfeiture, tax lien or title o%@\
unts

estimate or into the v
@ thereof. If the ame¢ on deposit in the Tax and I ce Impound shall exceed t

due for Taxes and Insurance Premiums, Lender may at its election either return any excess to

Grantor or it such excess against future %ments to be made to the Tagﬂ:d Insurance QV\X

Impound allocating such excess, Lend deal with the person sho e records of
Lend% ’, ¢ the owner of the Propert at’any time Lender detenm@ the amounts on @@
deposit'in the Tax and Insurance I are not or will not be suf o pay the Taxes and x
© ance Premiums, Lender s otlfy Grantor of such deter tion and Grantor shall @
Qg%%@mclease its monthly payn@%%% Lende1 by the amount % der reasonably estimates %@
sufficient to make up the @c ency at least thirty (30) day to (x) the earlier of the date 8%
®@ which the Taxes woul ome delinquent if not paid date on which penalties @
@ interest would cow@;}ge to accrue on the Taxes du@& payment of the Taxes an@ th
date any of the Policiés would expire, as the case ma Whenever an Event of Default exists,

Lender may ly any sums then present in the Tax and Insurance Impound to %g payment of
the Obll in any order in its sole dxscr Until expended or applled G ve provided, @

@ © ©
& & O &
& R LY &
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(©) all amounts in the Tax &nsurance Impound shall constitute additional security for é%g
@@ Obligations. The {@@ Insurance Impound sha%@@constitute a trust fund anw e
commingled with o monies held by Lender. Un otherwise required by applic law,

Grantor shall

Y

ot receive interest or other earnings on the Tax and Insurance Impound, which 4
shall be held * ender's name at a fmanc1al tion selected by Lender in @e discretion. Q@&
Followi @ :

git ¢ delivery and recording o @ ctron release, reconveya &cq scharge of this @@

D d of Frust duly executed by Lende unds remaining on depos% ax and Insurance
nd will be disbursed to Gran é If Lender so elects at any ti rantor shall provide, at @x
S

O
o ntor's reasonable expense,, ervice contract for the %@ sued by a tax reporting é;%
(3\%&% agency acceptable to Lend ender does not so elect, G all reimburse Lender for t@%
©) reasonable cost of makin ual tax searches throughout t ©)

@® 4, FU'R@ R ASSURANCES. @ tor shall, at its expense, @ﬁ)tly

execute, acknowledge, deliver and cause to be recorded or filed all such further instruments,
u% assignments, financing statements, renewals,

deeds, conveyances, supplemental deeds of t Q(\X
continuati @ tatements, transfers, assura Q - other documents as ar essary, in the @
Hold@ ole opinion, to (a) subject the Rroperty to the lien of this D rust; (b) create, @@
pr%de perfect, preserve, contim&%@n protect such lien thereon%@nether now owned or x '
<%ggfter acquired by the Grant ) secure the rights and ret of the Trustee and the O%@
Ider hereunder or under ¢; (d) transfer the Property new trustee or trustee; or O%@
Leases and the Rents (deﬁﬁ%
e

géi&
© better assure, assign and ¢ to the Holder the Assignr
below). The Granto ay to the Holder within fift 5) days of demand by Len@
. . ing.

@® amount of the ex , charges and taxes incur the Holder in preparing, @
recording, rerecording, filing or refiling any such document and such amounts shall accrue with

Default Interes%mtrl payment thereof, QV\X

@@ MAINTENANCE AN){%@ OF PROPERTY The GK@{;‘@ 11 (a) maintain @@@
th erty in good condition a air; (b) effect such repa reof as the Holder x '
& nably requires; (c) from ti 1me make all needed and pr eplacements thereto so o

at the Property will at all ti in good condition, fit an for the purposes for whicho
(3%3 it was originally erected o lled; (d) not commit or suf@y waste or deterioration of “ﬁ%%
©) Property or make cha n the use of the Property @’ may increase any ordma
@® environmental or c@ k thereto; (e) (except fort cement of fixtures and no@ ral
elements of the improvements made for the purpose enhancmg the economic viab of the

Property, and By fixtures and non-structural eléments which are of at least likg, quality), not
permit the @ oval, demolition or materra‘ ation of any building or @ mprovement @
cover, lien of this Deed of T g@%’

@N out obtaining the Holder’s prior>written consent @@
tl& hich will not be unreasor%

ithheld, conditioned or delayed; (f) promptly repair, x
e, replace or rebuild any the Property now or hereaft bject to the lien of this

ol eed of Trust which may b ged or destroyed by any ¢ o whatsoever, or affected byo @
Q& any proceeding of the ch r referred to in Section 11@%@ obey and comply with ev N
federal, state, local g ental and quasi- govemment w, statute, rule, directive, o@

@ standard ordinanc qurrement appllcable to o@?@mg any or all of the Prope f@v or
hereafter enacted, adopted or issued and in force, the-failure with which to comply 1d not

reasonably beexpected to have a Material Adyerse Effect; (h) observe and comply with all
condrtlons requirements necessary to rve and extend any and a hts, licenses, @

perm@.r uding but not limited onmg variances, specia ions and non- @
o O ; @ @@ D7
& N SRR &
&S (S & &
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@Qg%% i ivi @&% i i %le to the Property or grante Qg%%

@@

@)

S

“Vand their agents or emplo

@ <& 7. SUBSEQU
©

@@

@®@®

é%@

@@@

@@@
oo

conforming uses), privileges, ranchises and concessions a
or contracted for b & xisting or contemplated u e
Property, the failurewith which to comply would not-reasonably be expected to have terial
Adverse Effect; (i) obey and carry out every coyenant, agreement, restriction and.encumbrance

contained i instrument recorded ar& land records of the said ‘? afy where the

Prope is focated or known to the Gra ich may from time to tim force and apply

t the Property or the Gran r erest therein, and not use or t the use of any or
f the Property in contraventi i
’ 0

nably be expected to have

onable time during normal ss hours and to examine, a
rd of the Grantor relating to perty or any portion thereo §®

written notice and at any,
copy and extract eac

6. NVIRONMENTAL REPRESENTATIONS, WARRANTIES AND
INDEMNI TION. Grantor shall e into that certain Environmental Indemnity
Agreeme ven date herewith made antor in favor of Lender (the ironmental
Inde Agreement”). Notwithsta anything to the contrary con ‘

\ Environmental Indemnity A \‘ ent are not incorporated herei
%

@]

@ACTMENTS The G;g/&@ees that in the event of the&

enactment of any law or ance, the promulgation of any<zoning or other governmental
on, or the rendition of any judicial decree restricting or affecti e
use of the Pr Opelt@ zoning the area wherein th@&hall be situate, which has rial
Adverse Effect, the Holder may, upon at least one hunidred twenty (120) days written notice to
the Grantor, % uire payment of the Note at s‘%tlme as may be stipulated in sugh notice, and

the Note hereupon become due andg ble. The provisions of th tion are not
mten@ ny way to affect the Ho h respect to any Obllgatl@ h may now or

he be payable on demand x x
TRANSFE@ NS AND ENCUMBRA

quasi-governmental re

sell abandon cease t0 O sign, transfer or dlspose of‘anyor all of the Property or a

interest therein, witho aining the Holder’s prior wfitten consent thereto; (b) exce
provided in Secti hereof, not create or ot@@@ permit to be created a
encumbrance against-the Property or any interest o Grantor therein, by or pursu to any

mortgage, deed\ of trust, security agreement or other instrument, as security for th repayment of
any indeb s or the performance of a d;Zc&gatlon or undertaking by antor or any
othe t@}l (c) not create or permit t@a eat ed or filed against the P &%ny other lien or

ance other than permitted er or the Lien created her n favor of Holder or
ded the Lien has within thist ) days been bonded pursu%n statutory bond or other

the Property on account ¢f such Lien; and (d) except as prg . d in Section 3.3 hereof, kee
maintain the Propﬁ?@*ee from the claims of a] ns supplying labor or m
connection with the /construction or reconstructio f any Improvements on the operty,

regardless of by whom such labor or materials may have been contracted. A “transfer” of the
Property i s (i) the direct or indirect 5 transfer or conveyance of tperty or any
pOltl@@ f or interest therein; (11) cutlon of an installment on tract or similar
@ 13- XCY

& @

@{%% 0 @%{‘* 12 Page 14 of 49 Sum
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enter upon and inspect | perty upon reasonable p@\%@

XCS
\(&) The Grantor shall (a) @gg%@

N
Q curity in accordance with icable Legal Requtrement <s 1ent fully to protect any an @@
(3%3% all of the Property encum y such claim of Lien and e sale of all or any portion o

©

§§ :

unty
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@&%@ © & @g@@
@ instrument affecting all @ ortion of the Property; and if Grantor is a partnership @

@@ venture, limited lia@@ompany, corporation or so @er type of legal entity, an

indirect change (Wh er in one transaction or a series.of transactions or whether by op 1on of

number of issued and outstanding ownership ,
n) of any class after which ercentage of Q(\&
y any Person or group o 1s at least ten @@ ;
¢ date of this Deed of Tru x@
©

@@@QX @@6& @@@QX

law or otherwise) in the beneficial ownership
interests m Q%entxty (e.g., shares in a cor
such p interest in such entity
pe& 0%) more or less than it w.

© .
@ i’ %@% 0 &
(3\%% 10.  ASSIGN \T OF LEASES AND RE @Q(‘, Grantor shall enter into
@ certain Assignment o\' ¢ases and Rents of even. date~”hereof in favor of Len e
@ “Assignment of L and Rents”).
%ASUALTY; CONDEMNATK\S\\T; USE OF PROCEEDS. QV\X Q(\h

@@@ 11.1  Casualty and C@g@.@aﬁon. @@ @@

x (a) If the Propg all be damaged or destroye %Whole or in part, by fire @x

% other casualty (a “Casua @ if Grantor shall have kno e@ of the actual or threatenedo @
Q& commencement of any ¢ nation or eminent domain %eedmg that would affect a N

portion of the Land or Iftprovements (a “Condemnation™), Grantor shall give prompt wr@
@ notice thereof to nd, with respect to a Con ion, shall deliver to Lender of
any and all papers served in connection with such Condemnation.

Qi(l} Lender may participat@ny proceedings for any takin

quasi uthorlty accomplished t‘h@ Condemnation or any tra de in lieu of or
in n@ﬁbatlon of a Condemnation i transfer in lieu and Con% ion are collectively @

o <g@@d to as a “Taking”) to 5@ ent permitted by law. ender's written request, R @x

(Grantor shall deliver to LeQd instruments requested by, t% ermlt such partlclpatlon @

% Grantor shall, at its expen%@ igently prosecute any such %e mgs and shall consult wi %
©) Lender, its attomegg&@ and cooperate with the e carrying on or defense of,
@ such proceedings or shall not consent or a a Taking without the p
@ consent of Lende each instance, which con@ shall not be unreasonably&h eld

conditioned cggelayed in the case of a Taking %m insubstantial portion of the P perty

@ ) Subject to the term 'Q tion 11.2, all insurance S ayable under Q(\X
th s and all awards or payme@yable on account of a Tall ‘Award”), and all @@@
s of action, claims, compens , awards and recoveries for any.other damage, injury, or x
». or diminution in value of f the perty, are hereby asmgned,é% erred and set over to and @
af i m

Qg%% shall be paid to Lender. fiter agrees to execute and de time to time such furt %@ﬁ%
instruments as may be re . bly requested by Lender to

rm the foregoing assignme
Lender. Grantor her evocably constitutes and s Lender as the attorney in of ,
@ Grantor (which p of attorney shall be irrev so long as any of the Obli ns is :

outstanding, shall be deemed coupled with an interest, and shall survive the voluntary or
involuntary d%olution of Grantor), with fulllpower of substitution, subject-to\ the terms of
2/t

Section )10 settle for, collect and receiy€ alt proceeds of insurance and aity) Award and any Q(\X
@ O R

©
S S S S
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(©) other awards, damages, i Isurance proceeds
authorities making t e, to appear in
receipts and acquitt
except either

(d)
Lender shall be entltled t
% npald interest on the Not
limited to the interes
commercially reaso
to Lender, and if a

st at the

therefor; provided that Lend
vhen an Event of Default exists gr when Grantor has failed to take any of the

actions descr Q"% in this sentence after a reae period of time has passed Wing receipt
otice from Lender of its mte@t@ Q

If Lender ap % an Award to the Obligations i
cate out of the Award for th

an Award by the condemni

pa
l@@orts to cause any Award t ‘
ch Award is nevertheless p )

payments or o
and prose

O @ O @
N N
t@@\%ompensation from the partie

y proceedings therefor an@@r
all not exercise such power ofattorney

¢ such power to take the ac '0@

ccordance with Section

rpose of paying accrued
the Note and shall not
Grantor shall use

rate or rates pro

R(o

Grantor, Grantor shall pro emit

such Award to Lender to be held and applied in accordance with the terms of this Deed of Trust.

(¢)

gasonable, actu
of the proceeds
Obligations and b

such proceed

@

@ward for any Taking, the
(1)

In case ofdo

@%%

of the FMV (defi
any claim witho
on the amoy

receiye an
h@lr market value of the Lan
5 ¢ Lender as of the date hereof 0

o (A3-0f Trust, the term “Quall ifyi
\©

pprarser

rs’ experlen

Improvements prepare og{

who has at least @‘n-
Improvements i ounty in which
appraisals that

@@
otherwi
: @
&
©
@@

<%sonably satisfactory to Lende

&
oo

&
@@@
N

o0 the extent sufficient to pay

red hereby and shall be reim@g
days after written demand or, at Lender's election, de

@@@ 11.2  Use of Proceeds@@@ance or Award.

damages covered by any of

f@%}&@rg provisions shall apply:

n the event of a Casualty t
elow) of the Land and Im

e consent of Lender and agre
nt to be paid upon the loss; pr

y subsequent Qualifying Acpp
ppraisal” means an app

§e relied upon by national b
regulations, which contains both an “as-is

o

t by Lender
i the Note (to
red or denied, to
Q@e unpaid portion, if any,
@]

A
&

&

al out-of-pocket nses incurred by Lender in t

of insurance Award shall become part e
by Grantor to Lender withi 10)
cted by and reimbursed to Lendér from

i ol

@@

licies and in case of an

. As used in this Deed

report of the Land and %

hich the Land is located a %@
perty similar to the Land @

ed, which satisfies the crit for

nder applicable Federal law s and
Q%nd a “stabilized value” estimate, and which is

@%

licensed in the S
ce in appra151
the Land

O
@ @
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(©) (i (o)*In the event of a Casualty th eeds ten percent (10%) but
at

@@ not exceed fiftee nt (15%) of the FMV of th
event Lender may-settle and adjust any c]aim p ed, however, that any final ement
with the in dl:\lgance company or companies o he amount to be paid for the Caspalty shall be Q(\&

subject e approval of Grantor as inafter provided, such app
r“ 'n

ung ly withheld, delayed or d In any such case, @ @
%@ S shall be due and pay ely to Lender and held ow by Lender in @

* ordance with the terms of this"Deed of Trust. Grantor shall h e rlght to participate in 5 @x
O he settlement discussions withthe€ applicable insurance comp 3@ companies, or applicable @
authorities, and Lender Q@ keep Grantor apprised of terial settlement offers a

©) discussions and the r thereof, Lender shall proyide>ten (10) business days adv
@ written notice to @@ of the terms and amouns proposed final agreeme y
@ such claim (such proposed final amount, the “Le Approved Settlement Am If

proves of Lender’s settlement of the claim on such terms and at such amount,

furnish written notice of sych-disapproval (any such notlc ‘Arbltratlon ﬁ
ender within ten (10) business days after Grantor’s receip ‘ efider’s notice, @@
u tice of dlsapproval by Grant Grantor’s election to_implement the arbitration @
<%pcedure set forth in this Sect' s failure to fu notice of disapproval x
rior to the expiration of sugh (10) business day period s onstitute and be deemed O%@

RCS \‘
Q&%@ Grantor’s consent and appraval to Lender’s settlement of]

& ¥
@ @% In the event of a Casua@ﬁ exceeds fifteen percent (1@ the
FMYV of the Land and

Improvements, Lender may Settle and adjust any claim related thereto
without the consent of Grantor and agree ‘% the insurance company or c anies on the
S

amou @b paid on the loss, and the of any such policy shall and payable @Q(\X
SO ender and held in escro enider in accordance w1th t of this Deed of @@
ot o
@]
(iv) 9@ event of (A) a Taking for %&;@he Award is equal to or le %@
t
he

@]
&
Qg%% than fifteen percent (15 he FMV of the Land and vements or the Taking rend
© fifteen percent (15 Gtless of the rentable square fee Improvements untenantable oF
@@ (B) in the even asualty where the loss is ’gregate amount equal to @f&han
thirty percent (30%) of the FMV of the Land and Improvements or the Casualty renders thirty
percent (3 ) or less of the rentable square ggt of the Improvements untenantable, and (1) no
Even té% ult or an event which w1th and/or the passage of tlme constitute an @Q(\X
efault exists and (2) in t s able judgment of Lende Property can be @@
\ ed in all material respects condition thereof that exis or to the Casualty or x
0 @ aking within the time peri & business income mterruptro urance will be payable o

Q%O%%@ under the coverage obtai Grantor pursuant to Secti %; above and in all events n @

-

less than six (6) month to the stated Maturity Date x) as restored the FMV of N
the net income (i.e.,(@ross revenues less all customary and regular operating experises;

@@ including Oblig§§@ service) from the Propeﬁ@?@not be less than the FMV net .
income from the~Property that existed immediately prior to the Casualty or Taking or (y)
Leases coyering in the aggregate not | ess tha s1xty -five percent (65%) of the rentable square

e Improvements will be in f and effect during and upor Q letion of the Q(\X
fork (defined below), (iii) ¢essary government appro be obtained to @@ '
@ . 2 & o)

O%@ x @ % @
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(©) allow the rebuilding ar@r occupancy of the Improve nd (iv) there are sufficient s
@@ available (throu@@lrance proceeds, the Awar @@cyontrlbutlons by Grantor

amount of which eontribution shall at Lender's 0 have been deposited with L
the Repalr Work (including, without limitatg@' n, for any reasonable costs and

@@@

r) for
expenses of

Obligations Q(\X
%

be incurred in administering the air Work) and for payment ofthe
as 3 mes due and payable duri pair Work, then, and onl t
ins ce or of the Award (after ¢ 'x@xsement of any expenses ing ux@
5 éphed in the manner set fogt N @
@ epairing, replacing or 1ep>u (collectively the “Rea % k) the Property or part @

O
(3\%&% thereof subject to the Casyalty or Taking. Grantor hereby g < nants and agrees to commen
©) and diligently to prose ¢ Repair Work; provided a 3 s that Grantor shall pay all ¢

@@ (and if required b @ er, Grantor shall deposit %@a thereof with Lender in ad f

the Repair Work.in excess of the net proceeds of insutrance or Award made available pyrsuant

to the termie&ereof.
@ v) Except as otl Qgpmvided in this Deed of éul the event of @@

analty or Taking Lender may in’its absolute sole discretion and without regard to @
adequacy of the security fi e Obligations, to (A) apply proceeds of insurance x
@ llected upon any Casualty s@‘ ward collected upon any to the payment of the © @

Q&%@ Obligations in accorda 1 the Loan Agreement, r without accelerating t&%@

Maturity Date and dec the entire outstanding Obli s to be due and payable wit

@ one hundred twent ) days, or (B) hold the in proceeds or Award proce @
@ make them avai@ o Grantor for the cost of the@ ir Work in the manner set ft

ﬂ (vi) In the event Granfor is either entitled to disbursements from the Q(\X
msura@gp ceeds or Award proceedsl by Lender or Lender el make such @
p1 vailable to Grantor for epair Work, such proceed e disbursed to @@

or for costs and expenses incurréd by Grantor for the Rep k followmg (A) the x
&es‘t from Grantor for disbur @e t and a certification by

% celpt by Lender of a writt 0
%@ Grantor to Lender that t %g@cable portion of the Repai % has been completed or w%%%@
(3%3 be completed with the eds of the subject dlsburser%& (B) the delivery to Lender
© invoices, receipts or r evidence verifying the co fperforming the applicable portiofo
@@ the Repair Wor (C) for disbursement requ@@excess of $10,000.00 with,re: ‘3 ct to
any single portion-of the Repair Work, or for any-single portion of the Repair W that is

structural % nature, delivery to Lender of (1) affidavits, conditional lien %ers or other
laborers, @

eV1dencg sonably satisfactory to @ r showing that all mate
su tors and any other parties ght or could claim statuto 1mon law liens @@
\ re furnishing or have furni aterial or labor to the Pr have been, or upon x
ceipt of the payment descrtb such affidavit or condltlolaa waiver will have been, @
@ paid all amounts due f and materials furnishe roperty through the dat @
(3%3 covered by such draw t, less any retainage, and (2% ertification from an 1nspect%§g%

architect or other third) party reasonably acceptable @ ender describing the com

@ portion of the Work and verifying its ion and cost. Lender s%§>
required to make-any such advances more frequ than one time in any cale month ‘
Lender may, in any event, require that all plans and specifications for the Repair Work be :
submlttﬁ@?% and approved by Lender p gl\go commencement of the R@Work, which Q(\X
apprave =

hall not be unreasonabl Id, delayed or condxtlo@. no event shall @@
C ®@ 17- ®@ XCY

@ | @
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&
@@

@@

@@

@%@@
S

%@ receipt of the Arbitratio
@Qg@ case, the procedure set fgﬁx

@@

@®@®

1t led to such surplus.

&
@@

é%@

XE

S

Lender assume any du@ obligation for the adequacy,
specifications, n ¢ performance, quality or
respect to disb
Work p

ed from time to time (exce a contra

sh y retainage upon such
z@h of the Repair Work and i

é&all applicable lien waivers a

he Award shall be dlst§e

undisbursed balance of g
deposited for that purp

behalf of Grantor ‘0
Lender to pay f@me cost of completion of the

FDefault exists, shall in tl absolute

and applied to payment&
N

(vii) x

Lender shall, withm ﬁ &

designate an ind " and unaffiliated individua
ect to settlement of clail@

experience wit
properties similar to the Land and Improvements.
ignation of such individual,

ate determinations of the co
le” Casualty together with 4 o

such individual’s desig
amount in between th

commercially

Grantor and Le@ the applicable individual g

Upon such selection, Lender shall be authorized tosettl
not less the settlement amount so

Granto @
© (vii) In the

dividual to act as arbitrator @

0
ents to be made by Lem@no payment made prior to
completion of the Repair Work shall exceed ninety percent (90%) of the cost
ﬁ'& '

has not less than ten (1
ulting from casualties in %
ot later than five (5) business days after
tor and Lender shall submit tﬁzh

@\ cially reasonable settlem unt for the
umentation and other ba herefor and shall
nu taneously therewith prov &a copy of such SubmlSSIOn ¢ other party. The
@ dividual so appointed shallg the applicable submissions> ‘wnhm ten (10) days after

ither selects one of the s
mitted settlement amounts re accurately reflective of
sett]ement amount, Notice ch selection shall be ﬁ%ﬁ@
¥

that Grantor and Lender

in this subparagraph (viii) shai be

or content of any such plans

o@manship of any Repair Wc@ ith
final

of the Repair

ctor or subcontractor be paid its

r@ or’s or subcontractor’s c Ion of its entire
tion and delrvery to Gran r coples to Lender)

roceeds of i msurance or

claims for lien. Any surplus which may rema m out of the proceeds of insurance or Award
he d by Lender after payment of the costs Reparr Work shall be paid to-Grantor or, if an
d

dlscretron of e de

ice to Lender, Grantor a
eipt of any such notice, joi

individual

settlement amounts or

the expiration of such ten- iod.
e the applicable claim for anamount

sﬁcted without any further right{ef consent of

o

\ ble to agree on one
etiod following Lender’s
fion 11.2(a)(vii), then, in

observed in lieu thereof.

later than five (5) busingss days after Lender’s receipt @f)an Arbitration Notice,
Lender shall egnate an independent and ated individual who has n@han
ten (10) years’ experience with respect to settlement of claims resulting from casualties in

operties similar to the Land and
by identifying the appoint:

appomt@\
@ ors are appointed, the two s
N O

&
<@@®
N

respect of

-18 -
0

@@

provements and notify the oth
t later than five (5) busm
. rbltrators shall select a t trator who shall

party of such
ys after both

on @

@@

t of

Suc O

5
Grantor(an

@
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(©) also be an independe d unaffiliated individual wl

@@ experience with Wt to settlement of claims :O» ing from casualties in re of
properties similarto the Land and Improvements, such selection to take place withi e (5)
business days after such arbitrator’s appomt nent.  Grantor and Lender shall sybmit to such
third ar{??&l their separate determm ‘% of the commercially reasg&ﬁlle settlement QC\X
other backup therefor a simultaneously @ '
@@hlrd arbitrator so @@

ointed shall review the ap

@]
o @ dividual’s designation eltlleg9

in between the submi ettlement amounts as

o (10) days after such @x
cts one of the submitted sett}en nt amounts or an amount @
accurately reflective of the

am @ ether with any document O
§ @nh provide a copy of su% ission to the other party

©) commercially reasona ttlement amount. Notice o i selection shall be furnished
@ Grantor and Lend @ e applicable individual pri ¢ expiration of such ten-da C
@ Upon such selection, Lender shall be authorized le the applicable claim for ount

not less thgl& the settlement amount so s g\&:ted without any further rlgh‘g&f consent of

Grantor. Q%
@@@ (ix) Time sha@ e essence with respect to rformance of any x@§@<>; |

O all rights and obligations u ’?-‘ this Section 11.2. The dec @ S of the arbitrator(s), if
}I

- engaged under this Sect ‘q‘@' 2, shall be final and bmdm may not be appealed to %@
Q\%&%@ any court of competent j ." ion or otherwise except \Q aim of fraud or corrupt10 %@
All of the reasonable actual costs and expenses of the ar for(s), if any, engaged under th

®®@ Section 11.2, shal he' sole responsibility of Gra t@
(x)  Notwithstanding anytlﬁ to the contrary contained herein, the
proceeds @éinsurance or Award disbursed(to Grantor in accordance with-the terms and Q(\X
provisiofig)of this Deed of Trust shall be @ d by the reasonable costs &l’s‘n ) incurred by @
L the adjustment and colli@ﬁ ereof and by the reasorga;%> ts incurred by @@
ender of paying out such proce% cluding, without 11m1tat1on% nable attorneys' fees
id costs paid to third partle@% nspecting the Repair Worlo eviewing the plans and

(3\%%% specifications therefor). @gi%@ @&%@
(b) @‘amor undertakes the Repair (Work, Grantor shall promptly (an

@ diligently, at Gran e cost and expense and re%@ of whether the insurance p or
Award, as applicable;shall be sufficient for the purpose; complete the Repair Work to restore the

Property as g@rly as possible to its value, condition and character immediatgig prior to the

Casualty 0 ng in accordance with the f )ing provisions. @ @Q(\X
e@b@g from Lender's @@

(c) Any partial @ﬁmn in the Obligations ~r
\ ffect only when Lender @x

atlon of any sums recelve%b inder this Section 11.2 shall t

o vally receives such sums an% ts to apply such sums to th gations and, in any event, @
(3%3% the unpaid portion of the ions shall remain in full fi effect and Grantor shall

be excused in the paym ereof, Partial payments recei by Lender, as described i

@ preceding sentenc&,@ e applied against the Note @s ent with the prepayment ns
§§> described therein sualty or condemnation proc .

Without limitation, or hereby uncondltlonally @% irrevocably
waive hts of a property owner g@ ner applicable Utah law ovides for the @@@
% N % N
@@ B0 e P 0
@%3 (3%3 0 Qﬁ% 12 Page 20 of 49 Sumunty
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(©) allocation of condemnatign proceeds between a property o and a lienholder, and any ot@
@@ law or successor st@@ similar import. @@

. IXPENSES. The Grantor shall,pay to the Holder on demand all costs and
expenses (ine] mg but not limited to reasor@aﬂomeys fees and dlsburse whether for Q(\\X
i tside counsel) incurred b @ Ider in connection Wlth gations or this @@ -
fust at any time, includin af@ try of a judgment of fore lo ,and which shall in @ ,,
tances include, without llmrta® costs of collection, of pres g or exercrsmg any right N @x

& fustee under this Deed of Tiust”or any related security | @

(3%3% agreement or guaranty, of i

or against the Grantor,
defending against any c

performing any Obli of the Grantor pursuant to thi
@ payment of any am the Grantor is obligated to p he Holder pursuant to the
this Deed of Trust). The Holder reserves the right to have the Grantor pay, ypon demand,

administrati e(s) in regard to any admim '-'i- e action the Holder is requlre requested to Q(\X
. Such costs, @ :

take incl the preparation of discharges
ﬂ@ @ e date of demand @@

expe nd fees due by Grantor shal rue w1th Default Interest fr
b ayment is actually received the Holder. Each such cost, ense and fee, and any x
est thereon, shall constltute f the Obligations and be sec y this Deed of Trust and O%@
Q\%&%@ﬁ\ay be added to the judgm y suit brought by the Hol nst the Grantor on this Deed®: ©
© of Trust. In any action or eeding to foreclose this Dee rust or to recover or collect

ail unaffected by this cove

@ Obligations secure;i@
@ and allowances sh
DEMNIFICATION The rantor shall indemnify the Ider and its Q(\X
Afﬁllates ned in the Loan Agree “ each officer, employee, a ‘@ ant, attorney @
and o{tﬁ? t thereof and each Trus (€dch such Person being an “Ixﬁl@n ied Party”) on @@
d wrthout any limitation as ount against each liabili claim of liability, loss, x ,

O ge demand or expense (m% all reasonable fees and dlsl@% ents of external counsel
tamed for advice, suit, ap other proceedings or purp (and of any expert or agents ago%@

; the provisions of law respgc i e recovery of costs, disbu§s S

Indemniﬁed Party may reta eretofore or hereafter i lmpose y incurred by or asserted agai

©) any Indemnified Part @cludmg any claim mvo]vr y allegation of any violati
@® applicable law @ governmental or quaﬁi;%;> nmental authority (incl any
environmental law or’criminal law)), however asserted and whether now existing or hereafter
arising, arisiﬁeut of or relating to Grantor’s Gwnership, or disposition or use{of any of the Q(\X

Propelty, n thereon granted under thi@e of Trust or any other right. ed hereunder
and ugﬁ‘l Assignment of Leases a as set forth herein and fur es to pay, upon @@
any expense that Holder 3 cur (including attorneys’ d disbursements for x

de counsel) due to Grantor? ire to provide appropriate and indemnification to
% older in a timely manner. egoing indemnity shall no to liability, cost or expens @
(3%3 solely attributable to an In fied Party’s gross negligenc illful misconduct. The amou@%
of any such liability, 1 &%Eage, demand or expense t@ her with Default Interest the@

@@ from the date of lﬁ@g&ll, immediately and withm@@e, be due and payable by t@\tor .
to the Holder. indemnity agreement shall ive payment and performance”of the
Obligations. Any amounts payable under this or\any other section of this Deed Trust shall be ,
additionzé @tlons secured hereby % @Q(\X

© 2
O%@x O%@x 290 - C@x @x
O%@ O%@ x @ % @
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14. EVENTS @ EFAULT. An Event of De@ under the Loan Agreement s
@@ constitute an Event @@hult under this Deed of Tru@@ @@

15. OLDER’S RIGHTS ON EVENT OF DEFAULT. From the ogcurrence and
during the @éuance of an Event of Defau "‘ without further notice to or d nd upon the Qi&
Grant @\ y other party having a m the Property or any G r, and without @@
@ e value of the Property e@ s security for the Obllgat .Q ¢ hereunder or the @

d g&cy of any Person liable for the-payment of such Obllgatlons 1der (or the Trustee on N @x
ten authorization of the Hold ¢ }-thay, at its option and whet(b @ Hot electing to declare the
% whole Obligation due and \bie; do any or all of the followi

®@ 15.1 %&@re the entire amount of t llgations which is then ugg@,
@ including any mteﬁ@ nd other unpaid sums ac thereunder, and any othe@ unts

payable undefd%ls Deed of Trust or any other document executed in connection therewith, to be

and payable. All Obligations,|\whether or not payable on demand, shall be Q(\X
immediate u and payable, without -‘Q r notice of any kind, aut cally upon the @
comméncement of the Grantor’s bankr(ip if voluntary, and upon the of forty-five (45) @@
da without dismissal, if involunt The provisions of this Secti aie not intended in any x

to affect any rights of th¢: er with respect to any O ons which may now or © @

@Qg%%@ﬁereaﬁer be payable on derg%ggﬁ \x @& @

@ 15.2 Tﬁ@na‘te the license granted to {© Grantor under the Assignm @
@ Leases and Rents @ ither personally or by any a@or agent without bringing ion
i b

or proceeding, or by a receiver appointed by a court”of competent jurisdiction, to the” extent
permissible %?W enter upon and/or take po sion of any or all of the Property. Upon such

entry, the @ shall have the right, to the% permissible by law (a) to e@ the Grantor @
its agén and servants wholly from th@ and to have, hold, mag@ se, use, operate @@

and control it on such terms and fo% period of time as the Hold s proper in its sole x

@@etlon, and (b) to collect and ¢ all payments and Rents w spect to any Leases, for @
O% hich this Deed of Trust sh fﬁc1ent authority whether, any such Leases have beepo @
(3%3 assigned to the Holder. }@vew such entry, the Holder, @ Grantor’s expense, may fm@%%

time to time (a) take slg teps and expend such sums .c reasonably necessary to pres@

©
@@ and protect the Pr ;’and (b) make all necessar@ roper repairs, renewals, reg@ nts
and useful or required alterations and improvements-to the Property as, in the Ho s sole
)udgment alg& asonably necessary or desirable(\ After deducting the expenses ofyor incident to,
managing perating the Property, co g the business thereof, m anny repairs, @Q(\X

mam@g ;renewals, replacements, g;@ s and improvements thereto(tgking and retaining ©)

n of the Property, and kee properly insured, the Holder shall be entitled to apply @

sidue of the Rents and the@nts if any, arising as afore@a@ the payment of (a) any @x
@ssessment having puorlty %) lien created by this Degd rust; (b) premiums for a @

(3%3% insurance which the Ho Q 2 eems necessary or deswa S 1th interest thereon; (c) %%

(©) this’ Deed of Trust; and (d) all (costs and reasonable attorneys’

Obligations secured b @
@ incurred in conne‘ﬁ@erewnh all in such orde orxty as the Holder deter@é@any
statute, law, custo use to the contrary notwithstanding.

Cure any Event of ult without releasing the or from any
obllg@eunder x@9@ @@ @@
: D N
e 5w P o ©

: &
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(©) 15.4  Corfimence and maintain one or morg ons at law or in equity or by é%g
ic

@@ other appropriate r@ﬁ@to (a) protect and enforce t er s rights, whether for the
performance of any\tovenant or agreement herein contained (which covenants and agreements

the Grantor agrees shall be specifically enforce le by injunctive or other appropriate equitable

remedy); o ollect any sum then due h er r; or (c) aid the execution of ower herein Q(\\B

granted; foreclose this Deed of Tr gr by judicial action or thr stee; or (e) sell @@ '

the~Property in accordance with a law, without regard to.whethér or not any sum @ .

S d by this Deed of Trust is ¢ ue and payable and w1tho%t idice to the right of the @

der thereafter to pursue @ % orce any other appropriate edy against the Grantor, @
8

(3%3% whether such remedy is p@% d for hereunder or by an cable law for any Event
©) Default which may have 9eg red at the time at which any ¢arlier action was commence@

@® 16. PO@@@OF SALE. To the exté@@)wed by applicable law @§§ the
occurrence an during the continuance of an Eyent of Default the Lender, its spccessors and
assigns, ma Q ect to cause the Property or a thereof to be sold as follow é‘& @

(a) Lender may rc@exﬁ) as if all of the Property al property, in @
6%ﬁance with subparagraph (d) bw, or Lender may elect to treabany of the Property which x
ists of a right in action or \Q property that can be seve@ om the Property without O%@
(3%3% ausing structural damage aretoras if the same were persong ’\(w and dispose of the same$; ©
in accordance with subp ‘ﬁ (c) below, separate and apart] @%

\ @ remainder of the Property 1ng treated as real prope§®
(b) Si,ender may cause any such sale or other disposition to be@ ducted

@@% @@@

immediately -following the expiration of any| grace period, if any, herei provrded (or
1mmed1ate n the expiration of any red n period required by law) er may delay @
any or other disposition fo rlod of time as Lender be in its best @@

ould Lender desire that han one such sale or oth smon be conducted, x
® er may at its option, caus ¢ to be conducted srmult , or successively on the @
O% me day, or at such differ or times and in such or nder may deem to be in i @
@(3%3 best interest. @ @@ @%%
@@ (c) @@mld Lender elect to causz‘%@f the Property to be dlS s

personal property as-permitted by subparagraph (a) above, it may dispose of any par eof in

any manner now or hereafter permitted by Article 9 of the Uniform Commercial Code or in

accordanc any other remedy provide r. . Both Grantor and Lender be eligible to ﬁ

purc g part or all of such prope ‘*y such disposition. Any position may be @@

eithe blic or private as Lende so elect, subject to the @ns of the Uniform @

o ercial Code. Lender has bligation to clean up or ot ise prepare any of the @x
@@'}rantor at least five (5) d t written notice of the trmeO @

o @roperty for sale. Lender st
(3%3% and place of any public sa her disposition of such pro or of the time at or after wh
i intended disposition is to de, and if such notice is se

(©) any private sale or any
@@ Grantor as provided< paragraph (k) hereof, it S%@S itute reasonable notice to &a@ .

d) Should Lender elect to s§ll the Property which is real property or which

: ted to treat as real property, y such election Lender or Trusteg-shall give such Q(\X
ault and election to sell @@ @ 0 er, upon the @@@ »

@
o & NCHRL RN o &
(3%3 (3%3 @Qi% 12 Page 23 of 49 Sumunty
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(©) expiration of such time a@ he giving of such notice of s@ s may then be required by |
@@ Trustee, without de@on Grantor, at the time and @speciﬂed in the notice of s ﬁj\g\)@
sell such Property, ny portion thereof specified ender, at public auction to t hest
bidder for cashyin lawful money of the Unitedg\ftates, subject, however, to the provisions of

subparagraph (1), hereof. Trustee for good ¢ may, and upon request of @§ shall, from é&
¢ and place noticed @@ :

. postpone the sale by pu:@@ uncement thereof at the ti
therefor: f the Property consists o lots or parcels, Lender may. 'd¢signate the order in '
O@ such lots or parcels shallofered for sale or sold. Any Pe on including Grantor, @x 4
o tee or Lender, may purcha the sale, and if Lender is thethighest bidder, Lender may @
(3%3% credit the portion of the @%se price that would be ted to Lender against t %
© obligations in lieu of payin cash. Upon any sale Trus all execute and deliver to
@ purchaser or purch deed or deeds conveyin roperty so sold, but wi
@ covenant or warran hatsoever, express or implied, whereupon such purchaser or ﬁ@hasers

shall be let mtgémmedlate possession.
In the event of a sale éﬁxer disposition of any such p , Or any part Q(\X
@ @@

thereaf e execution of a deed or Ol onveyance, pursuant theret6; remtals therein of @
demand that such sale @x

le, terms of sale, sale, pu r, payment of purchase O%
(3%%% oney, and any other fact ‘\“; sale or disposition, shall b %@
conclusive proof of the tr conveyance shall be conclu

®® against all Persons a t @
® 3 >lhe proceeds of any sale of, alﬁ\e Rents and other amounts ge@ated by

the holdmg, ing, management opelatlon %ﬂher use of the Property, sha% ¢ applied by Q(\X
Lender o @ e (or the receiver, if one 1 inted) in the following orde ss otherwise @@

requl@ plicable law: @
oving and selling the same,o (O

(i) to th ment of the costs and expe of taking possession of O %
%@ the Property and of h @usmg, leasing, repalrlng, ‘ £>
@Q\%& including, without llml (A) trustee’s and receiver’ Q“\

S o

time t t

f such as a default, the giving otice of default and notice of sale,
@)

Id be made, postponement

and expenses, (B) court co %
(C) attorneys’ and ac¢ouiitants® fees and expenses, (Djcgosts of advertisement, and (E
@@ payment of all @@ rent, real estate taxes and <@é@\ems, except any taxes, as@&
or other charges suabject to which the Property shall-have been sold;

Q(\X (i)  to the paymen 1l amounts (including intere ther than the Q(\X
@mmal balance of the Not crued but unpaid interes \@ may be due to @@

%e@(zﬁr under the Loan Documer&@ @ x@

NGy G 10 O

(3%%%@ reforence as Londor ing the-payment of the Obhgangs@ ch manner and order of @

f;‘ ¢ discretion may determine; é{@
@ @ the balance, if any, to t ()‘.@ ent of the Persons legall @@d
@ thereto. @ @

) The acknowledgment of-the receipt of the purchase morgg contained in
1
© ©
D7 D7 . O . O
@ @ @
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<§<@ to see to the proper appgé@ of the consideration theref<o§@ ©)
@ (h) @?rantor hereby expressly waiv y right which it may have to@é‘%he

order in which any of the Property shall be sold g&he event of any sale or sales p%mnt hereto.
% Upon any sale of e{%“;@erw, whether made under a @r f sale herein @
ra ursuant to judicial proce the holder of the Note is 2 @;@ser at such sale, it @@ f

any portion of the indebtedness hen secured hereby for or x
tlement or payment of all -\:" portion of the purchase Price uﬁ the property purchased, @

(3%3% nd, in such case, this e(‘\ rust, the Note and docume bﬁ&’- expenditures secu%@

hereby shall be presente he Person conducting the saléiir order that the amount of sa u

§ @ indebtedness so used. ol @
gf) o remedy herein conferred upon or reserved to Trustee or L§ der is
d

Y

be entitled to use and apply all

intended to xclusive of any other remedy-herein or by law provided, b ach shall be Q(\X
cumulati hall be in addition to eve remedy given hereunder or hereafter @
existi aw or in equity or by stattgp veéry power or remedy glv@ s instrument to @@
Tr e¢or Lender, or to which eithe iem may be otherwise entltl be exercised from x
to time and as often as may". emed expedient by Trustee nder and either of them
@ﬁnay pursue inconsistent re ies)” If there exists additional for the performance of th %@
Obligations secured hereb ¢ holder of the Note, at its yption and without limiting 8%3
®@ affecting any rights or ies hereunder, may exercise f the rights and remedies to

@ it may be entitle inder either concurrently wi atever other rights it m in

connection with suchother security or in such order as'it may determine.

Grantor hereby reque d&t every notice of default a@e ry notice of Q(\X
> o

sale @’@ in ac001 dance with the prg{&:ﬁl f Section 23 hereof exc erwise required
Grantor may, from tim e, change the address to otice of default and x@
ereunder shall be sent by filing a request therefory i e manner provxded by O

(3\%%% phcable law, and sendin @%@py of such request to Le @%@&@}S successors or assigns ing @

accordance with the provis f Section 23 hereof.

@ 17. FOURE SALE. @@ ®@

7.1 If any or all of the Property or any estate or interest therein is to be sold
pursuant to Deed of Trust, by a judicial "‘i\» or through Trustee, it may old at public %
auctio ay entlrety or in one or more pa s by one sale or several sal d at one time or @@
at d n‘@nt times, with such postponeme s appropriate and @

antor or any other Person to th marshaling of assets. Any x
i law, and shall be made @

ut regard to any right of the
t; sale shall be held at sugh fime
@ by law, as the Trustee de @

(3\%& pon such terms and after revious public notice as re ﬁ
©) appropriate. The Holde bid and become the purch 5S¢ any such sale, and shall,
@ presentation of the a true copy thereof at su be credited for the unpai e
@ due under the Not any interest accrued and un ereon, or such portion of s paid
deposit required or paid in connection there it . The terms of sale being co lied with, the @
Trustee (at the expense of the purchase @
i\ 5 5 5

o & NSO SR &
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interest in so much of the Property as is so sold, free of and(discharged from all estate, right

@@ or interest of the f@a‘[ law or in equity, such er being hereby dlscharge® all
liability to see to the-application of the purchase mone

Y

Qg\\g 2 On any sale of the Gra @% interest in any or all of the rty, whether Qi&
e e S

under @n sent to a decree or power o rein granted, or by other OrEg @
pr gs, the proceeds of such .sale; gether with any other sum held as security @
h (%ndel or due under any of i @@VISIOHS hereof as part of the operty, shall be applied R @x -

er paying all expenses of sa luding reasonable attornegs "* s’and a commission to the @ ﬁ

O
(3%3% party making the sale equa{z& commission allowed to T, R ¢-for making sales of propertg“<s
©) under orders or decrees o rt having competent )unsd n, and all Assessments which

@ Trustee and the Hol m it advisable to pay and a :\ﬁ advanced with interest @
@ herein provided) to payment of the aggregate ations then secured hereby a@\ rest

thereon to the date of payment, paying over the surplus, if any, less the expense, if any, of
obtaining p sion, to the Grantor or an son entitled thereto upon \\ rrender and @
delive@ purchaser of possession @@ operty. @ @@

COMMISSIONS: AYMENT PREMIUMS. mediately on the first

ﬁ@tlon of any advertlsement 0 ce of any such sale under S 16 and 17 hereof, there O%@
%@? 11 the Grantor to the Hol I expenses incident to such<:

become due and o
@ advertisement or notice, ;% rt costs and all expenses in to any foreclosure proceedi

@ brought under this D rust or otherwise in connec ith such sale, and no party s e
@ required to receiv the aggregate Obligations cured hereby with interest@ n to
the date of payment unless accompanied by a tender of payment of such expenses, costs and

commissions

@@ EFFECT OF PAYME % payment made under th@ @of Trust by any @@@

subsequént owner of any or all of t & perty, any other Person wh erest in the Property x
<@’\t be prejudiced in the event®f 1]ure to make such payment; y stockholder, officer or o
r

O% ector of a corporation whi¢h @tany time is liable for such t or owns or has an intere
(3%3 in the Property or in the G , shall be deemed, as betwe Holder and all Persons who
any time may be liable 2 oresald or may own any or e Property or the Grantor to l@

@® been made on beha @'{\ such Persons.

RUSTEE. The Holder shall have, and is hereby granted by the antor with a
warr anty (@ er assurances, the irrevocable power to appoint a substitute e or Trustee Q(\X
here:igQ to remove any or all ostee hereunder from tim & without notice @@

ut specifying any reason t gu* by recording a substituti stee in the office in @
o this Deed of Trust is recogd@ uch power of removal and@;&ntment may be exercised @x
o @Qm time to time as the H de@bems advisable, and such e r{)- no matter how often, shal @
(3%3% not result in its exhausti <@pon the recordation of eachxsuch substitution of trustee, e%
@ Trustee so appointed sh ereupon, without any furthe t or deed or conveyance, be

@@ fully vested with @@ ly the same title and estate<i to the Property and with e
identical rights, powers, trusts and duties of his predecéssor or predecessors in the Pro , as if

originally named as one of the Trustee. Whene r in this Deed of Trust referenceis made to the
Trustee, it@i\% be construed to mean the ee or Trustee for the time being, whether the
uties hereunder @

origi y successor Trustee. Allti state, rights, powers, trus @

XS X - XC XC
;§f € < © z 0 & 0 &
© @ 0 % 12 Page 26 of 49 Sumunty
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given, appertaining to o @/olvmg upon the Trustee shal @1 each of the Trustee, so tha
@@ action hereunder, @@ortmg to be hereunder, of one of the original or any @sor
Trustee shall for all putposes be considered to be, and-shall be as effective as, the action-af both
Trustee. If two'lor more Persons are Trustee and the substitution of a Trustee becomes necessary
for any rea@n he substitution of one or Qf{;l‘rustee in the place of the @ WO Oor more Qi&
Perso@r be sufficient. Trustee agg;}@ e trust created by this D Trust when this @@ 1
rust, duly executed and ledged, is made a public record as provided by law. @

\ e is not obligated to notlfyca rty hereto of pending sale @@ny other Deed of Trust @x s
of any action or procee ﬁ@whnch Grantor, Lender or T @ee shall be a party, unlesso @
(3%3% brought by Trustee. (3%3% @%

@ . W CERTIFICATES. The i;&a@m shall, within five (5) busﬁays

after recelvmg a n request thereof from the er, certify to the Holder or party
demgnated by the Holder, by a writing duly acknowledged, the amount of principal and interest

der the Note and whether an %%set or defense exists agam ¢ Obligations @Q(\X

© ©

x 22. INTENTIONALLY ITTED @ x

&

(3%3%@ 23.  NOTICES. notlce demand, cons @aﬁpproval request or oth O%@
communication or docu be provided hereunder or any applicable law pertaini
®® hereto to a party he h be in writing and duly glve livered pursuant to Section f

the Loan Agreeme

ARRANTY OF TITLE; LE INSURANCE. The ntor hereby
warrants a) lawfully holds good and k able title to, and possess & operty in fee @
simp te subject to and only to @Q atlon and effect of those i nts and matters @@
lis Schedule B of the Title In% ¢ Policy, as aforesaid or s sessments as are the x
&@ct of Section 3.3 hereof; (b} the right to encumber suc '&y this Deed of Trust; (c)
O

ill protect, preserve and dge& e Property and the title the inst the claims of any pa%%%@

whatsoever; and (d) will g ch further assurances thereo ay be required by the Hold
Upon request by the H .<@ the Grantor shall furnish to tlé@o der at the Grantor’s own co

©
@@ expense a title ins

0 e ollcy in the then outstandi unt of the Obligations, (a) the

Holder as mortgagee; (b) covering the lien on the Property granted pursuant to this-Deed of

Trust; (c) contdining no exception not otherwisg approved by the Holder; (d) issued by a title

msmance %any qualified to do busines %ithe state where the Prop located and Q(\X
satisf; t he Holder; and (e) other@. form and substance satisf: the Holder. @@

@ AUTHORIZATIO ND POWER OF ATTOB From the occurrence @
durmg the continuance of vent of Default the Holder is cably and unconditionally,, @

(3%3 authorized to act, and the antor irrevocably and uncondl y appoints the Holder, as

attorney-in-fact of the G r, with full power of substlt and of revocation, to take, i
@@ name of the Grant @therwise at the sole option @e Holder, each action relati :
Property or any portion thereof that, subject to this d of Trust, the Grantor could in the

same manner, {o the same extent and with the same effect as if the Grantor were to take such
action; pro , however, that the Holder s t have the right, pursuant to authorlzatlon %
or as @@ torney in-fact, to sell or e dispose of the Propelty@portlon thereof. @@@

N
X ®@ 26 @%@x %@ :

& 2 &
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@Q\%& Such power of attorney 1@§ocable and is coupled with ?f%%erest in the Property in favo

@@ the Holder, and s&%ll@ t be terminated or other ected by the death, dls{iélﬁ@
incompetence of the-Grantor, if an individual. No ot erson shall be appointed the ‘Grantor’s
attorney with % of such powers, so long as any part of Obligations secured herebyis unpaid. Q(\X
IGHT OF SETOFF. e occurrence and during 0 @

a deposit or other account witli.the Holder or any of its Afﬁl' e

Ider or any of its Affiliates\in-any capacity to the Grantor orai
% shall be deemed to have been'exercised immediately at the txrﬁﬁgﬁl
to do so. ©) ©)
S n o S

%7 .1 Definitions and Constru@\%’on
@@@ 27.1.1 A@@%min:

@x “Debtor Relief Laws” m any applicable liquidation,, rvatorship, bankruptcy, @x
oratorium, rearrangement, ncy, fraudulent conveyance @ganization, or similar lawso @
% affecting the rights, remed1%<‘9 recourse of creditors generally it cluding without limitation t@%%
(©) Bankruptcy Code and all @amendments thereto, as are in effeet from time to time during the Tetm).

&
@ “Lease” sl@mean any lease, sublease or @ﬁlease, letting, license, con@% or
other agreement (whether written or oral and whether now or hereafter in effect) pursuant to
which any @n is granted a possessory in in, or right to use or occupy -“40‘ any portion Q(\X
of an @ n the Property, and everyn ation, amendment or oth nent relating to @@
su @e, sublease, subsublease, o ot@agreemem entered into in on@@m with such lease, @
., sublease, subsublease, or other ement and every guaran}) f the performance and @x
ervance of the COVCMH%%& ions and agreements to b%p@ med and observed by the @

O
Q%g%%ther party thereto.
®@ “Lien” mea mortgage pledge, hypoth vi\, a551gnment deposit arra -\g
@ encumbrance, lien tutory or other), preference, 6@1 or other security interest 6@ kmd

or natuyre whatsoever (mc]udmg, without hmlttlon any such encumbrance arising out of or
ti a‘ sale or other title retention<agreement, any Q(\X
der any recording or no ": ute, and any @

s any of the foregomg@

ven é@efault the Holder shall hay right to set off against the
h@;ﬂ

@ “Legal Requlrement” , collectively, all mternatloﬁ%‘nrelgn federal, state and O

(3%3 ocal statutes, treaties, rul elines, regulations, ordin odes and administrative %@
judicial precedents or auﬁ%ﬁes, including the interpretati I administration thereof by agg
Governmental Author arged with the enforcement, irterpretation or administration t ,

@ and all apphcab]e@%%istrative orders, court ord crees, direct duties, reques§§5§§ses,
authorizations and permits of, and agreements with, any Governmental Authority, in each case

whether or net having the force of law.
@<3ﬁ @@% @@% S
© © © ©
N N N N
O%@ﬁ%@ o é;%@ -27- @@ @@
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(©) “Permitted Encumbrances” shall mean, collectively, (i) the Liens and security inter¢sts
@@ created by this De@j@?rus‘t and the other Loan D@@nt& (ii) all Liens, encumbr@é@nd
other matters expre set forth on Schedule A or edule B of the Title Insurance-Policy,

(i) Liens, if any, for taxes imposed by any Governmental Authority not yet due or delinquent,

and (iv) su@ er title and survey exceptlo 4ﬁender has approved or may é%ve in writing @Q(\X

@ .

L le discreti
in Le ‘ e discretion. @ @

@@@ @@% @@@

“Rents” shall mean all r (mcludmg, without 1m1t%t1 %percentage rents), rent @x [
alents moneys payable, mages or in lieu of rexg nt equivalents, royalties @ :
% mcludmg, without limitati oil and gas or other min ltles and bonuses), inco %
@ receivables, receipts, rev , deposits (including, withou i atlon security, utility and o
@ deposits), accountsﬂ,ﬁ@lssues, profits, charges for r@@ § rendered, and other co
@ of whatever form ornature received by or paid to or @16 account of or benefit of Gré& or its

agents or employees from any and all sources arising from or attributable to the Property, and
proceeds, i from business interruption or loss of income insurance. @ @
xes” shall mean all real est@gd personal property taxes, ents water rates @@

er rents, now or hereafter levied or assessed or imposed agamhe Plopelty or any part x
eof, together with all interest enalties thereon. @

%@ O% = @ O%@ﬁ%
(3\%% “Title Insurance ﬂ@%%v” shall mean, individually ollectlve y, as the context mQ%&
require, an ALTA m ee title insurance pollcy o@cxes in the form(s) accepta

@ Lender issued w1t@ ct to the Property and ins lien of this Deed of Tru@ her
with such endorsements and affirmative coverages a nder may require,

@Q(\X 27.1.2 Capitali rms used but not defined th'Ql(\éhal] have the @Q(\X
&

ribed to such terms in the @%‘ reement.

mean

27d. 11 references made (a) in % neuter, masculine or
mmme gender shall be de @0 have been made in all s @h@l ers; (b) in the singular oro @
(3%3% plural number shall be dee@o have been made, respectiv! “in the plural or singular numlﬁg@%
as well; (c) the word “ the inclusive meaning repres by the phrase “and/or”, the w

@ “including”, “incl d “include” shall be deew e followed by the words ‘\@hout
limitation”; and (d any section, subsection, paragraph or subparagraph shall, unless therein

expressly indicated to the contrary, be deemed to have been made to such section, subsection,
paragraph @ paragraph of this Deed of T@(‘\X %i) @Q%
@@ 27.2  Governing isdiction THIS DEED UST SHALL BE @
5 TRUED, INTERPRETED NFORCED AND GOV ED BY AND @x
o CORDANCE WITH THE OF THE STATE OF UT ITHOUT REFERENCE @
%@FO PRINCIPLES OF CO S OF LAW) AND THE L OF THE UNITED STAT
@ APPLICABLE TO T

STATE OF NEW AND THE LAWS OF THEUN TED STATES APPLI ]@

@® TRANSACTION HIN NEW YORK SH \g GOVERN THE CONST
INTERPRETATION, ENFORCEMENT AND GOVERNANCE OF {HE LOAN

AGREEM THE GUARANTY AND '-i‘i OTHER LOAN DOCUM AND THE
INDEBTEI S SECURED HEREBY THEREBY. The Grant@ nsents that the

©
@% -28 - @@% @%

0 & 2 © 0 &
@%3 @(3%& @Qi% 12 Page 29 of 49 Sumunty

S S S @®

o



@@@ @@@ @@%
N N N

%@ XE XE N
& < s &
(©) Holder may affect any e of process in the manner afid)at the Grantor’s address set forth
@@ above in the Sectio@@ed “Notices” for providin or demand; provided, ho he
Grantor agrees that nothing contained herein will prevent the Holder from bringing any action,
enforcing any award or judgment or exercising any rights against the Grantorindividually, 1
against any@ Property or against any ot perty of the Grantor within ther county, Q(\X
election of and @@@ '

@@@

state w oreign or domestic jurisdi i@ cluding, without limitatio
in discretion of Holder, the 8t f California. Each of the r@ hereto agrees that a
ofinabjudgment in any such actlorbog%ceeding shall be conclusive, @\ay be enforced in other @N :
isdictions by suit on the u d by law. The Grantor . @

o @l t or in any other mannery
(3%3% acknowledges and agrees “the venue provided above is ost convenient forum for t
(©) Grantor, the Trustee and Holder and the Grantor wajves-any objection to venue and

@@ objection based on @(@ convenient forum in any acti @xstltuted under this Deed 01@1@

27.3  Covenants to Run with Land. The grants, terms, covenants, provisions
and conditipris-hereof shall run with the lan and shall be binding upon the tor, its heirs, Q(\X
perso sentatives, successors an ted assigns, and shall inure @ enefit of the @@ ,
Trustee and their survivors and success nd the Holder and its succes d assigns. @ ;

< @ 27.4 Mlscella

Qg%%@%ust This Deed of Tru
©

@ Time shall be of the essen&@h respect to this Deed of  ©

: ly by a written agreeme %@
executed and, if necess agal st whom enforcement of s
d

i @ amendment or supplg s sought. The headings of t tlons subsections, paragrap

subparagraphs her ¢ provided herein for and r convenience of referenc shall
not be considered in construing their contents. Each writing or plat referred to herein as being
attached her s an exhibit or otherwise de51 ed herein as an exhibit hereto i reby made a Q(\X
part hereo Q hing in this Deed of Trus transactlon related hereto perate or be @
consti leo require the Grantor to mal ayment or do anything cogr@ applxcable law. @@
N etermination by any court, govetnntental or quasi-governmental or otherwise that any
ision of this Deed of Trus@ y amendment hereof is in¥ @or unenforceable in any © @
Qg%@mstance shall affect the va r enforceability of (a) an such provision; or (b) such; >
©

provision in any circumst, ‘-t;- not controlled by such determitiation. Each such provision sh
be valid and enforceab 1o the fullest extent allowe and shall be construed wh@@r

@® possible as being (y@

ent with, applicable law.

Waiver. All rights, remedies, privileges or discretions of the Holder and Q(\X

the Truste‘n r thls Deed of Trust and a le law are cumulative, and ‘r ht or remedy
shall sive of any other rlght y. d> exercise by the @@

No single, partial o d@%
nd the Trustee of any rig a medy shall preclude full ely exercise by the x
@]

@u er and the Trustee at any ti any right or remedy of the H and the Trustee without
%@otlce or demand, at the Ho r Trustee’ sole option. No @of dealing or other conducto @
(3%3 no oral agreement or repr tion made by the Holder on{@l’ rustee or usage of trade s@%
operate as a waiver of ight or remedy of the Holder af-the Trustee. No waiver of any
@@ or remedy of the or the Trustee shall be effﬁ@nless made specifically in W by
the Holder or the tee. Neither the Grantor nor other Person now or hereafter-obligated
to pay any Il of the Obligations secured by this Deed of Trust shall be relieved of such
obligation %ason of (a) the failure of th@er the Trustee or any othe é\léon to comply
with )‘%est of the Grantor, or to t@ ction to foreclose this D@@ ust or otherwise @@@
O . & . O . O
© 29+ @
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(©) enforce any of the prov of this Deed of Trust or a igations secured hereby; (b

@@ release, regardless @2 deratron of any or all Property, or (c) the agr

stipulation, by any subsequent owner of any or all of Property and the Holder, extending the
time of paym or modifying the terms of the te this Deed of Trust or any other document ,
executed i 1 nnection therewith, w1th0ut&t r written consent of the Gﬁr such other @QXX
Persogggh the event of any such t or stipulation, the Grant@{é ach such other @@

Person-shall continue to be liable t such payments accordin terms of any such
&@nent of extension or modlﬁc@\ unless expressly released@@zscharged in writing by @
o @e Holder.

e o
G @%@ & &
27.6 Joi d Several Liability. If the more than one Grantor, eacl
@@ them shall be jointl r@\vseverally liable for adherin terms and satisfying the ¢ s
hereof and the ter&&rantor > shall include each a@ I as all of them. If there is @e than
one Guarantoggz term “Guarantor” shall include each as well as all of them.

\ f‘n FIXTURE FILING. ﬂ eed of Trust Q%
a BT O

n’ the meaning of, and creat ants (and the @
. under Article 9 of the

@ CURITY AGREEME

constitutes’a “security agreement”
G or does hereby create and gr to the Holder a security inter o8
orm Commercial Code, 1n a erty (other than the Land a ‘1\
Q&%@cknowledges and agrees t pplying the law of any jurisdiction that at any time enacts
or substantially all of the rm provisions of Revised A
Code, the foregoin ral description covers all assets’of Grantor affixed to, or <‘
@ connection with a ion of the Property. The H shall have the right to file in @ blic
office, without the signature of the Grantor, each financing statement relating to such fixtures
and proceed@ refrom that the Holder shall deﬁ necessary or desirable at the sﬁoptlon of the

Holder

% his Deed of Trust is bem e ded in the county where t ggperty is located and x@
i ’e'

% tutes as a fixture filing in ag « ance with the Uniform Com l Code. With respectto o @
S @S id fixture filing, (i) the d the Grantor, and Grantor and address appear in th @
ﬁlst paragraph of this Dee rust, and (ii) the secured par g" ender, and Lender’s name a@%%
®@ address appear in the f‘l@gﬁl agraph of this Deed of Tru
@ 9. NO RGER OF ESTATES. So& as any part of the Obligatio@ecured
1

hereby rema &(&npard and undischarged, the and leasehold estates to the Property shall not
merge, butig\%a remain separate and distinc QGa%zvrt hstanding the union of su@e ates either in Q(\X
Gran er, any lessee or any thlr@ y purchase or otherwise. @

% 30. WAIVER OF JU

@ PLICABLE LAW, r\ ]

Q& KNOWINGLY, VOLUNT \

©)>" EXTENT NOT PROHI 0 D BY LAW ANY RIGHT
@@ HAVE IN ANY AGTION OR PROCEEDING, IN
WITH THIS DEED°OF TRUST OR THE TRA

RIAL. TO THE EXTENT @PROHIBITED UNDER @%
FE EACH HEREBY, @
%

RIAL BY JURY THEY
IN EQUITY, IN CONN

IONS RELATED THERE THE

GRANTOR REPRESENTS AND WARRANTS THAT NO REPRESENTATIVE OR AGENT ‘:

OF THE ER HAS REPRESENTE PRESSLY OR OTHERW THAT THE Q(\X

HOL ILL NOT, IN THE EV F" LITIGATION, SEEK @ ORCE THIS @@@ "
(3%3 (3%3 @% 12 Page 31 of 49 Sumunty
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@ RIGHT TO JURY TR @ AIVER. THE GRANT CKNOWLEDGES THAT T

@@ LENDER HAS BE h} INDUCED TO ACCEPT DEED OF TRUST BY, @@\JG
OTHER THINGS, \'-' F PROVISIONS OF THIS SE N,

31. %ONVEYANCE OR TRAN OF PROPERTY. Granto @*\ essly agrees é&
that u @iolation of Section 8 of thi d of Trust by Grantor /& celeration of the @@ '
pri cimlame of the Note because of'siich violation, Grantor will y@sums required to be @

O@n connection therewith, @or expressly acknowledg%s% Grantor has received @x -
o quate consideration for the f ing agreement. o AN ~
S 3 (© oS
<§<@ ENFO ééEM 1‘{:‘;})’11‘)“‘% ADVANCES AND é RSEMENTS; COSTS &\
S S D N

a) If any Event of Default exists and is continuing beyond all applicable
eriods, Lender shall have the right, but not the obligation, to cure'such Event of

Default i ) name and on behalf of Grantotafter five (5) days prior Writt@ti e. All sums Q(\X
% e O

d-and expenses incurred at any (i Lender under this Section/or rwise under this @
Deed of Trust or any of the other Lo ocuments or applicable law, ear interest from the x
< that such sum is advanced ense incurred, to and includ date of reimbursement, O%@

Q%O%%@ﬁ/ith Default Interest, and %g@ﬁ sums, together with interzgé%@ on, shall be secured by thé%;%%@
2

Deed of Trust. @ @ @
@ (b) antor shall pay all expensﬁ?ﬂ@:ding reasonable aﬁorney@and
expenses) of or incidental to the perfection and enforcement of this Deed of Trust and the other
Loan Documeilts, or the enforcement, compromise or settlement of the indebtg¢dness or any

claim undi Deed of Trust and the other’Eoan Documents, and for the cu ereof, or for @@
$ ©

defen asserting the rights an@ of Lender in respect t ' y litigation or
ot e x x x
O @ O O @ e} @
o) @ 33, NO MORT (f@ IN POSSESSION. Nei r@ enforcement of any of theo @
Q\%&% remedies under this Deed @st, the Assignment of the %and Rents, the Environmen@%%
(©) Indemnity Agreement, thécsecurity interests, nor any other remedies afforded to Lendew

@@ Loan Documents, @r in equity shall cause Len Trustee to be deemed or co to
be a mortgagee in pessession of the Property, to obli Grantor or Trustee to lease the Property

or attempt to do so, or to take any action, ingur any expense, or perform or discharge any

obligation, or liability whatsoever unde f the Leases or otherwise. @ @
@5;[ TRUSTEE/LENDE I@@MNIFICATION. Except V@@:spect to the gross x@@
s s ©

ence or willful miscon% Trustee and Lender, ’lz)ru and Lender shall be N
mnified, held harmless andteihbursed by Grantor for any ity, damage or expense, @
“U including reasonable attor es and amounts paid in set %g% which they or either of thermd-\;
may incur or sustain in t ¢cution of this Deed of Trust the doing of any act which t

@®@ or either of them, ar@@l fed to permitted to do by th@ hereof or by law. ©®
TTERS.

ARSHALING AND OTHER MA Grantor hereby waives, to the
extent permitted by law, the benefit of all appraisement, valuation, stay, extensien, \reinstatement
bk ce

laws now or hereafter in d all rights of marshalin event of any
G OF

©

LD LD : @%@
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@(3%3 sale hereunder of the P@ or any part thereof or any igt therein. Further, Grantor her@@&

@@ expressly waives all rights of redemptio sale under any order or of
foreclosure of this rity agreement on behalf of Grantor, and on behalf of each and’every
person acquiring any interest in or title to the Property subsequent to the date ofithis Deed of

Trust and o@e If of all persons to the exte@e itted by applicable law. @ @
Kbt o
6. REQUEST FORN ES., PURSUANT 0\ APPLICABLE LAW, @

O@\JTOR REQUESTS THAT A Y OF ANY NOTICE OF DEFAULT AND A COPY OF @x -

Y

I}
® @
@S x@@

. @1% NOTICE OF SALE DER BE MAILED TQ IIXAT THE ADDRESS SET é%
Q%& ORTH IN THE FIRST P PH OF THIS DEED OF
& 37.  UTAHSPECIFIC PROVISIONS . &

V)

37.1 ~PRINCIPALS OF CONSTRUCTION. In the event of any inconsistencies
between the te%ys and conditions of this Section| 37 and the other terms and conditions of this QV\X
Deed of the terms and conditions of -@ tion 37 shall control and bi g. @@
x@ 372 MECHANIC’SAND MIATERIALMAN’S LIENS. @ @ ,
O @ 37¢ there shall be any @@Action, renovation or © @x
2 &provement of the Proper ther with respect to a cas ondemnation or otherwis O%@
Grantor shall timely comply with all requirements of Title 3 't of Utah Code Annotated w
®@ regard to filings and netices and further agrees tha:%&wy, if appropriate, file a no{c&@
@ construction Loan@@)tice of completion as co ed by Chapter la of Titl the
Utah Code Annotated, in each case in the State Construction Registry of the State“of Utah.
Grantor shall.¢ause Lender to be named as a pefSon interested in receiving electrgnic notices of
all filings with\respect to the Property in k@d te Construction Registry i rdance with @Q(\X
Chap@@o Title 38 of the Utah Co ted. Grantor shall also p to Lender copies @@
oftall pre '

liminary notices or other ndtices filed by any contactor, sub%l ctor or supplier with x
ements, promptly filea o

O% ct to the Property. Grantor , upon completion of the @
o (Chotice of completion in the f%@onstruction Registry as permi y Utah Code Annotated §o @
5 38-12-507, S

@ 37.2.2 Grantor shall pg@i@promptly discharge, at Gra <?st

and expense, all li encumbrances and charges n the Property, or any part eof or

interest thereinwhether inferior or superior to this Deed of Trust and keep and majntain the same

free from aim of all persons supplying fabor, services or materials th 11 be used in Q(\X
conn ith or enter into the construction of any and all buildings n‘&;@ erected or that @@@

S

hereafter may be erected on the Property fegardless of by whom such.services, labor or materials
o ave been contracted, pro‘g@owever, that Grantor shall, the right to contest any @x
o @lch claim or lien so lon 028! antor previously records a e of release of lien and, @
(3%3% substitution of alternate y as contemplated by Uta@g Annotated § 38-1a-804and<
(©) otherwise complies with requirements of Utah Code @ tated § 38-1a-804 to releas
@@ Property from suc{\gg?or claim. Notwithstanding regoing, Grantor may, wi%lgé@ ior
written consent of er, contest the amount of an lien or claim related to ser , labor

or materials in accordance with Utah Code Annotated § 38-1a-804(7) withgut previously
recording e of release of lien and subn of alternate security. Q% QV\X
%@ %@ =32 @x O%@x

O é O é - O (C@;% O
(3%3 (3%3 0 %12 Page 33 of 49 Sumunty
© © ©) ©)
S S S S



@@@ﬂ @@@ﬂ
s@ %@x N N
(©) (0)+37.2.3 If Grantor shall fail toremove and discharge any such li

@@ encumbrance or ch é@vr if Grantor shall dispute @ount thereof in contraventi @c e
requirements hereof*then, in addition to any other right or remedy of Lender, Lender may, but

shall not be obligated to, discharge the same either by paying the amount claimed tg be due or by
procurlng %gﬁease of the Property from fect of such lien, encumbr@r charge by Q(\&
obtaini nd in the name of and for {@ount of Grantor and reCO{@@i otice of release @@ -
of die d substitution of alternate.se in the name of Grantor,eachbas contemplated by @ ‘
OU@%Code Annotated § 38- 1a-8g4 ther applicable law, or otl&e@ﬁ by giving security for @x :
o @ claim. Grantor shall, im tely upon demand therefgr@ ender, pay to Lender an @
(3%3% amount equal to all costs ‘expenses incurred by Lender nection with the exercise
©

@@@
oo

Lender of the foregoing ri o discharge any such lien, e brance or charge, including ¢
@ of any bond or a @a security, together with st thereon from the date ch
@ expenditure at the 3%%1 rate set forth in the Note. @
Q%\Y .3 FINANCING STATEMEN Grantor further authorizes Le e Q(\X
and fro o time to file in any filing effice 'in any Uniform Commercja Q jurisdicti @
any initigl financing statements and améndnients thereto that (A) indicatethe @@

(I all assets of Grantor or word similar effect, regardless of whether any particular asset x
pllsed in the Personal Pr falls w1th1n the scope, icle 9 of the Uniform % @

lesser scope or with greate %@
5 of Article 9 of the Umf
Commelmal Code fi nce of any financing sta
@ amendment. Gra cknowledges that it is not zed to file any financing st@ t or
amendment or termination statement with respect to any financing statement w1th0ut e prior

written consent \of Lender and agrees that it not do so without the pI‘lOI‘ n consent of

Lender, l\f’ t-only to Grantor’s rights u ction 9-509(4)(b) of the U Commercial Q(\X
Code@ > @ @@

ﬁ 374 SALE_BY %STEE PURSUANT _TO PQW& OF _SALE; JUDICIAL @x

ECLOSURE. After the | ag ch time as may then be regqui y Utah Code Annotated § é;%

\57-1-24 or other applicabl ollowing the recordation o otice of default, and notice
@ default and notice of sale ng been given as then requlr Utah Code Annotated § 57-
@@ and § 57-1-25 or @applxcable law, Trustee, w demand on Grantor, shw e
Property on the da d at the time and place desi d in the notice of sale, in su er as
Lender may determine (but Subject to Grantor’s statutory right under Utah Code

ol e i
U@ States at the time of sale or@@
O erson conducting the sale g@for any cause deemed exped1
o @ e to time until it shall be %o ot

(3%3% given by public dec]alatlo@ ritten notlce or oral postpgpement, at the time and place |
©) appointed for the sale; if the sale is postponed ;» onger than forty-five (45)
@ beyond the date desi in the notice of sale, noti «of
@ be given in the sal@xanr\er as the original notice o@e as required by Utah Code A
57-1-27. Trustee shall execute and deliver to the purchaser a Trustee’s Deed, in accordance with

Utah Code otated § 57-1-28, conveying the Ploperty so sold, but withou %' covenant or Q(\X
warr@rss or implied. The recu@a; rustee’s Deed of any ma‘@ facts shall be @@ '
N % N
Q%&@@ Qg%%@@ "33~ x @@ % @@
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& o o &
conclusive proof of the trithfulness thereof. Any person, 1@ ing Lender, may bid at the salc,

@@ Trustee shall apply t @ceeds of the sale as follm@@w ithstanding Section 16 of@@ ed
of Trust:

st To the costs and exp @ exercising the power of s l% of the sale
@58}1 ing the payment of Truste ttorneys fees actually 1n@b@ t to exceed the @@ ﬁ

ount which may be prov1d% in this Deed of Trust. @x :

@] B

(3%3%@ Second: To p@?@of the obligations secured @Deed of Trust. (3%03%@

(©) Third: Th¢chalance, if any, to the person/@rperson’s legally entitled to
@@ proceeds, 0 @e, in the Trustee’s discreti@t@y deposit the balance of the @eds
with the clerk’ of the district court of the nty in which the sale took&ce, in
accor%&ce with Utah Code Annotated § §7-1-29.

ny sale made under or e of this Section 37.4, whe éa\txde under the @@Q(\X
@%le herein granted or unde ’ by v1rtue of judicial proceel C)‘ of a judgment or @ :
of foreclosure and sale, nder may bid for and acqmr Property, whether by N @
o ment of cash or by credit (lgn@ ccordance with Utah Code “; otated § 57—1-28(1)(b). In @
(3%3% he event of a successful id, Lender shall make s t for the purchase price N
crediting upon the Obligations of Grantor secured by this of Trust such credit bid amo
@ Lender, upon so acq @ he Property or any part th hall be entitled to hold, le t,
@ operate, manage, a1 | the same in any manner p ¢d by applicable laws. For p es of
Utah Code Annotated § 57-1-28, Grantor agrges that all default rate interest late charges,
prepayment iums, breakage fees, or otherSimilarly fees or costs, if any, from time to Q(\X
time ote shall constltute a part d’be entitled to the benefits ner s Deed of @@

r other similarly fees or costs ny, owmg from time to x
(O

alance of the Note, and i in case Lender may includeO
(3\%&% e amount of all unpaid | es in any credit bid Lend%@make at a foreclosure sale @%@
the Property pursuant to this\Deed of Trust. © ©

@ In the eveﬁ@@w amendment to the prov@@ of Utah Code Annotated @@ or

other provisions of Utah Code Annotated referenced in this Deed of Trust, this Deed of Trust

fime under the Note to the prin

shall, at the sﬁelectlon of Lender, be deemedﬁiﬁnended to be consistent with su%%;mendments QV\X
or Lend elect not to give effect ch' deemed amendments her ermitted by
e Gk Gk e

@ 37.5 DEFICIENrantor agrees to pay anyo iency arising from any o x
use, to which Lender m "‘@ itled after applications of @ceeds of any trustee’s sal O%
and Lender may commeré§$ it to collect such deficiencyjii accordance with Utah Co@%
Annotated § 57-1-32 er applicable law. Grant rees for purposes of Utah ’
@@ Annotated § 57- 1@ t the value of the Prope@é\i etermined and set forth i :
appraisal of the Propetty as obtained by Lender on or-about the date of the sale or the ordmg
of a notice of default and election to sell shall%instltute the “fair market value % the Property
for purpos tah Code Annotated § 57-1 Q(\X
&2 s @@@
o . O @ . O

@ @ 34 @ @
(3%3 (3%3 @Qi% 12 Page 35 of 49 Sumunty

S S S @®



@@@ @@@
AN AN
%@ N N 0
@&%@ @t%@@ S =
(©) 37.6 REINSTATEMENT. If Grantor, Gr antgr’s-successor in interest or any o
@@ person having a subg);géte lien or encumbrance of r t@S@Mn the Property, reinstates i§§§@ed
of Trust and the U within three (3) months o recordation of a notice of ult in
accordance with Utah Code Annotated § 57-1-31(1), such party shall pay tg Lender the
reasonable llation fee contemplated by @ Code Annotated § 57-1- 31%@?& determined Q%
by Le @h accordance with its then @ olicies and procedures, w n Trustee shall @@
otice of cancellation of the @ug trustee’s sale. @

@ 37.7 PERSONAL Rz ERTY REMEDIES. It is thv% ress understanding and @x _ -
%@n%ent of the parties that a personal property interests g@; t to Article 9a of the Uta %@

=

Uniform Commercial Cod der, upon an Event of Defa ay proceed under the Unifo

© Commercial Code or oceed as to both real and p%r@a property interests in accor
@@ with the provision is Deed of Trust and its rig remedies in respect of rea rty,
and treat both real“and personal property interests as one parcel or package of secufity as

permitted by Utah Code Annotated § 70A- 9a—%1or other applicable law, and fﬁf&her may sell

any shares @ porate stock evidencing wa ts in accordance with Utah Annotated § @
57-1- er applicable law. @ @@ ‘

37.8 SUBSTITUTIO&Q RUSTEE. Lender, or e@cessor in ownership of

indebtedness secured hereb from time to time, by inst t in writing, substitute a O%@
Qg%@@uccessor Or SUCCessors 1ot rTrustee named herein or act \.‘ reunder, which instrume O%
y acknowledged and record x he office of the recorder of

i county or counties where-the Property is 31tuated opy thereof being provided e

I' any successor statute, be
conclusive proof of proper substitution of such successor Trustee or Trustees, who shall, without

conveyance the Trustee predecessor, su%ed to all its title, estate, rrla% powers and QV\X
dutres i strument must contain th of the original Grantor, @ and Lender @
hereu de the book and page where th of Trust is recorded and the niame and address of @@

ew Trustee and all other 1nfo ation required by Utah Code e § 57-1-22 or any
P s S

essor statute.

@) @) @
(3%3% 37.9 INT ION. PURSUANT T CODE ANNOTATED %
25-5-4, GRANTOR IS @ JOTIFIED THAT THE TEN LOAN DOCUME
REPRESENT THE &\ AL AGREEMENT BET HE PARTIES AND M
@ BE CONTRADICTED BY EVIDENCE ANY ALLEGED OR,

CONTEMPOR ANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES.
THERE AR Q O UNWRITTEN ORAL EMENTS BETWEEN THE RTIES Q(\X
37.10 SURRENDER OF B(@ ION Grantor agrees to i@%@r possession of @@@

th @\?erty to the purchaser at the g oresaid sale, immediately aﬁer

le, in the event such x
0 o‘ ssion has not previously bee endered by the Grantor. o \ o%@
Qg%%@ 37.11 PROR TATUS. For purposes of.UtalrCode Annotated §§ 57-1- %@

and 78B-6-901.5, Trustor es that the stated purpose for-whith this Deed of Trust was gi & :

@ is not to finance resrile ental property. @ @ _
@ 37.1 ORTGAGE LANGUAGE. ﬁ@ithstanding any references %&hantor *
agreeing to m gage the Property contained inthis Deed of Trust, such language shall not be ~

deemed to e a mortgage, it being the 1@1" the parties to create a dee trust lien and Q(\X

assocj & hts and remedies. In acc@r@r with applicable law, Le@;@r etheless retains @@@ '

@@ 3 @x -35- @@% %@%

& &
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(©) all rights to foreclose the lien-hereof as mortgage. (©) @

@ 38. ADﬁ@IONAL REPRESENTATIé@ AND WARRANTIES. Th@rantor

represents andA&arrantS to the Lender that: Q(\X

@3 .1 Title; Priority of Iﬁe@ ermitted Encumbrances, @ Q%r has good, @@ ,,

marketable” and insurable fee simple @'fo the Land and good title @ balance of the @ ‘

P rty, free and clear of all Lxen% hatsoever except for the Per d Encumbrances This @
Q

@@% @@@

eed of Trust, when properl ded in the appropriate rec together with any UCC
(3%3% mancmg statements requ1r filed in connection there k create (a) a legal, valid »Q:k
enforceable (as enforcea é;‘ ay be limited by Debtor Reli¢f\Iaws) perfected first priority
on the Property, .@@ ly to the Permitted Encumbranees, and (b) perfected ﬁrst %%@
@ security interests i to, and perfected collater gnments of, all personalty {including
Leases), all in accordance with the terms thereof, in each case subject only to any Permitted
Encumbranc There are no mechanics’ li materialmen’s liens or other-encumbrances Q(\X
rperty, and no rights exist v @ der law could give rise to 4 @s ch claims for @
paym f work, labor or materials whi¢ e or may become a lien pr1r of equal priority @@
w' the Liens created by the Loan Documents. The Assignment of Leases and Rents is freely x
nable without the consentdf°Grantor and, when properly: rded in the appropriate O%@
Q&%@Pecords will create a pet %@s‘c prlorlty security interes to, and perfected colla%@
assignment of, all Lease Rents, all in accordance he terms thereof, in each %
subject only to any Pet d Encumbrances. @

@ 38. 2@ Compliance. Grantor and the@perty and the use thereof cm@ in all

material resp with all applicable Legal Reqx\ﬁ&ements including, without limitdtion, building Q(\X
and zomn nances and codes. Grant ot in default or violatio &% order, writ, @
injun 'u@o gcree or demand of any G tal Authority, the violati ich would have @@
erial Adverse Effect. There h been and shall never be ¢ d by Grantor or any x
.@ person in occupancy of o @) Ved with the operation or u & the Property any act or o
\ ission affording the fed%\%%@mment or any state or loca ment the right of forfeitur
as against the Property o part thereof or any monie in performance of Granto@%
@ obligations under any fhe Loan Documents, Grant eby covenants and agrees
@@ commit, permit or @0 exist any act or omlssmr@%ng such right of forfeiture. @
Condemnation. ndemnation or other proceeding has been
commence@f to Grantor s best knowledg reatened or contemplated w @ pect to all or Q(\X
1 %

any portion of the Property or for the re@’ of roadways providing ac he Property. @@
x 38.4 Utilities andﬁbhc Access. The Property (a) &o, ated on or adjacent to a @x

O
o >public road and has direct le @r? s to such road, or has acces an irrevocable easement or_ @
itting

“Jirrevocable right of way p ingress and egress to/fromapublic road, and (b) is served
©) or has uninhibited acces s to public or private water sewer (or well and septic) an
@ required utilities, al hich are appropriate for t nt use of the Property. ic
@ utilities necessary onvenient to the full use and yment of the Property are | either
ght-of-way abutting the Propetty which are connected so as to serye the Property
g over other property) or in regorded easements serving the Property and such

without pas - i Q(\X
aser@@ set forth in and insured b@ itle Insurance Policy. All@r; ds-necessary for the @@ -
NG NG
(f%&@ Qg%%@ -36- x @ % @
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use of the Property for ityrespective current purposes have@ completed, are physically open
@ and are dedicated to use and have been accepte. Governmental Authorities.§®

8.5 Separate Lots. The Land is comprised of one (1) or more parcels which
constrtute a ate tax lot or lots and does no ‘e% stitute a portion of any other ot not a part é&
of the Q @@ @@@ ;
38.6 Assessments. Q@ere are no taxes, pending o
C%@ d

posed special or other x T
rnmental assessments for p improvements or other outs g governmental charges @ [

(3\%%% ncluding, without limitati er and sewage charges) o w ﬁ ¢ affecting the Property, n K @
are there any contemplate -@ﬁﬁ provements to the Property tl = ; y result in such special or ot

®® | ®® The @®

38.7 —Assignment of Leases. Assignment of Leases and Rents §eates a
valid assrgn of, or a valid securlty interest %cg:ertam rights under the Leasesp\i(ga ject only to

a license to Grantor to exercise cert hts and to perform certain tions of the @Q(\X
lessor@@r e Leases, as more partlo@ set forth therein. No Perso@ an Lender has @@
any est in or assignment of Gr interest in the Leases or a ion of the rents due x
O% ayable or to become due an@ble thereunder. @
@)

%
Qg%%@ 38.8 Lice %@All permits and apprové%&%ncludmg, without limitati o'x
(©) certificates of occupanc uired by any Government Kufhority for the use, occupan
@@ operation of the Pr@i@in the manner in which th rty is currently being used @wd
and operated have been obtained and are in full force effect
% 9 Physical Condition. @ Property, including, With@nitaﬁon, all Q(\X
buildi rovements, parking facili gﬁ walks, storm drainage sy @, oofs, plumbing @@
sy er@ VAC systems, fire p systems, electrical systems, equipment, elevators, @
&or sidings and doors, landsg@ irrigation systems and alls ral components, are in O%@x
d

all material respects; th@r ts no structural or otherO

condition, order and i
(3%3% material defects or damagé@e Property, whether latent@% erwise, and Grantor has
y

received notice from any ance company or bonding ¢ of any defects or lnadequa@
in the Property, or W thereof, which would ady affect the insurability of th
§§> cause the impositi f extraordlnary premiums o rges thereon or of any termination or

threatened terggxnatron of any policy of'i 1nsuran%>r bond. Q(\X
@ 8.10 Insurance. Grantor tained and has delivere ﬂder certified @@
co iesCof-all Policies reflecting the i ce coverages, amounts and r requirements set @
in this Deed of Trust. No Per including Grantor, has done, b ct or omission, anything x
ch would impair the cover ag@ ny such Policy. é @

%@
(3%3 38.11 Floone None of the Impro ts are located in an area
identified by the F (@ mergency Manageme as an area having specia

@ hazards and, if so @ d, the flood insurance requ1 suant to this Security Instr
full force and effect.

@%8 12 Leases. The Propert subject to any Leases. is the owner @
and 1@@ landlord’s interest in th@@ No Person has any p@ mterest in the @@
& R &
(S (S o o
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(©) Property or right to occ @% same except under and p @ggto the provisions of the Leaes

@@ The current Leases l force and effect and, t no defaults by Grantor or ant
under any Lease, a there are no conditions that, the passage of time or the@ing of

notice, or both,/would constitute defaults under any Lease. No Rent has been paid more than one

(D) month ance of its due date. Ther@l no offsets or defenses to t ment of any Q(\X

pOI‘th Rents All work to be pe@ by Grantor under each Le een performed @@

% and has been accepted pplicable tenant, and any payments, free rent, partial x@ -

of ebate of rent or other payn@e redits, allowances or abatem required to be given by . =
o @%antm to any tenant has already been received by such tena @bere has been no prior sale,o

(3%3% transfer or assignment, hy@%@&ahon or pledge of any Lea@%@% of the Rents received there@&%

(©) which is still in effect. t as described on the Rent no tenant under any Lease

@@ sublet all or any ggﬁ of the premises demised é{@by, no such tenant holds i ed
premises under sublease, nor does anyone except such’' tenant and its employees oc%& such

leased premls . No tenant under any Lease has a right or option pursuant to such Lease or
otherwise v. 0 chase all or any part of the@% premises or the building @e@h the leased @

prem part. No tenant under an I@ has any right or option fo itignal space in the
@mems @ @

Y

AN
%@ 38.13 Boundaries @1 of the improvements whic O included in determining %@
(3&%@&16 appraised value of the lie wholly within the bou and building restriction li %@
of the Property, and no i ements on adjoining prope ncroach upon the Property,
no easements or ncumbrances affecting @ erty - encroach upon a @
@ improvements, so affect the value or marketalﬁ@ of the Property except thos @ are

insured against by title insurance.

@%8 14 Filing and Recordmg@ All transfer taxes, dee s, intangible @Q(\X
taxes(6r ‘other amounts in the nature of transfer taxes required to be pai r applicable Legal @@ :
R irements in connection with t%ransfer of the Property to Gra rhave been paid or are

g paid simultaneously hele All mortgage, mortgage r ng, stamp, intangible or O%@

@bther similar tax required to(k a\(ﬁ d under applicable Legal ents in connection with t %@

enforcement of any of the L@%g

8
execution, delivery, recor , filing, registration, perfecti

®@ Documents, includin out llmltation this Securit ment, have been paid or are g
@ paid simultaneous w1th All taxes and governmental assessments due and owin pect

of the Property have been paid, or an escrow of funds in an amount sufficient to cover such

payments hasﬁen established hereunder. Q(\X QV\X %

38 15 Ilegal Activity. @ @mn of the Property has b ill be purchased @
ceeds of any illegal activit o the best of Grantor’s kno there are no illegal x
O & mes or activities relating toc&r‘ ntrolled substances at the Pas
©
Q& 38.16 Man@g@ent Agreements. There ar &1) management agleements@@%

effect with respect to th@?operty, and (ii) management (fe¢s, asset management fees or

@@ expenses payable ‘@@Berson with respect to the P@é@ @

8.17 Title Insurance Policy and Survey. The Title Insurance ‘licy is in full

ect, all premiums thereon have paid and no claims have beep

de thereunder Q(\X
s have been paid thereu@' either Grantor, nor to G@@ knowledge, any @@@

AN
®@ é;%@ 238 - @@ @@

S 0
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(©) other Person, has done, t or omission, anything that Would materially impair the coverage
@@ under the Title Inﬁi Policy. The Title Insur@%@olicy contains no exclusiw or
afﬂrmatively insures—{except if the Property is located*in a jurisdiction where such a ative
insurance is not\available in which case such exclusion may exist), to the extent that the Property

consists of more adjoining parcels, su d:gcels are contiguous. 3&

@@% @@@

@@@%

38.18 Survival of Repr @a tions. Grantor agrees th @he representations
O?ar@i‘Q?&warrantles of Grantor set forth inthis Section 38 and elsewhere 1s Deed of Trust and in @
other Loan Documents s]g,a ive for so long as any agqmams owing to Lender @
% under this Deed of Trust o@of the other Loan Docume Grantor, All representatio
warranties, covenants ai reements made in this D f Trust or in the other L

@@ Documents by Gran be deemed to have been @@ pon by Lender notwithstw@'

investigation hereto or hereafter made by Lender aron its behalf.

39, déDDITIONAL COVENANTS, or the duration of the Term, ll% the Lender
shall (él;e onsent in writing, the Gran @Q A1 Q @@

39.1  Access. agents, representatives and %yees of Lender to x
@ect the Property or any part tﬁ% a at reasonable hours upon r le advance notice.
R© : s

39.2 Title arrant and defend the validi d priority of the Liens of t

©) Deed of Trust and the nment of Leases and Rents on(the Property against the clalm @
@ Persons whomsoe ject only to Permitted Encx.@%&ces

9.3 Zoning. Not initiate 0 consent to any zoning reclassification of any

portion of perty or seek any variance @ rany existing zoning ordma Qtl&use or permit Q(\X

the u portion of the Property anner that could result j se becoming a @@
@fhrmmg use under any zon <?ﬁilnance or any other apph%b nd use law, rule or @

nofiC
ortlon without the prior writte sent of Lender. @ @
- & o &

o @ o
(3%3% 394 Prop@ﬁ?@anagement Agreements. @%nter into any managem
(©) agreement with respect t@%y Property without Lender’s r written consent, which co
@@ shall not be unreaso @wnhheld conditioned or del §®

3 e

EXT ON THIS PAGE/

OR

JRE PAGE FOLLOWS] N N
XC XC

e . @ @
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@@@Q% @@ @@

Y

@

®@ . é%@ %
Q%& IN WITNE HEREOF, THIS DEED {@%RUST has been execut@%
®® Grantor as of the day r first above written.
GRANTOR: @

@é\x 'AIN VALLEY RANCH @‘URES LLC, @é\x
@@ @1mlted liability compa @ \ @@

O%@x By: Arden Companiegydi ,

@
O @ 0. (T Del lipd abili y condpany, @
G G fis Member/. / @%&
© ©
NN NN Brf L &

e St e 4

N\ O

o 3
ACKNOWLEDGMEI\@%@ @Q%&

®® STATE OF MM@%/ ) @® @®

COUNT %ﬁm@&w/ @QX Q% @@QX
x The foregomg 1nstrﬁ§%§f’2 was acknowledged befo%@e> this 7/ U /S @%@ '

by Vinceunt S//m (person ac@ovﬂ@ng title or representati
Q%&@ﬁpamty if a;y) (3%& Q%&V%
@® | M@%@%ﬁ v b6l

i by PEA@?)%Z? Slgna‘@WPerson Taking Acknowl@@t

NOTARY PUBLIC §
STATE OF NEVADA s
y Appt. Exp. July 27, 2021 \

AN
(3%&@%/ Commission Expires: (3%3 ®@
@ '9" 7 - 9’/&@

[The phrase “My commission expires” and “ Rem@g at” may be omitted if this 1r§matlon is
@ included 1n4% notarial seal.]

N@@ " [SIGNATURE iNTINUES ON NEXTx @% %@@@QX
e o @ e e

7, AC 0. &
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o5 o T

. O . O e e
@é%%@ @g@%@ GRANTOR: 0 @g@
© RIVERBEND H VENTURES, LLC,
@® @® a Utah limite ility company @®

Q% C ,LLC, |
o2 @qn eS®

@@@% @@ %y@/ 9

Nam #t C. Smith
@ T1t1 anaging Member @ @

3 & 3 3
R @@%LEDGMENT @@@ @@@ |
O " O e e

@ “§TATE OF ‘! o gss. Q& Q%%

)

The foregomg 1nstrument yas a knowledged before me this C[alq ( S/
2019 by (person acknowledging, tw ref)resentatlve @Q%
capac1ty @@

AQ@MAMLA

Qg&@@ e § Signature of Pzrsgi Mmg Acknowledgment ®@
Mﬁ X e esiding a
S e il ,§ “Pii ionCity ﬂ/M&@.@@
(Seal)
My Com Q%Explres @@Q(\X @@é\x @@@Q%
=27 - @ %@
— NG %@

NC M ©

Q%&%he phrase “My commlss@ lres > and “Residing at” q@&% omitted if this 1nformathgg§§
included in the notarial sea ©)
Sl S S S

8 8 %

@@

N N N N
o © @ 9 " 9
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@@@ @@@ e P
¢
oo NO) O3 O3

& & & &
@ @ EXHIBIT A @ @
@® @® LEGAL DESCRI/F@g% @®

3L L @@@

S S

PARCL@bﬁf\X @@ @

oB NING AT A POINT SOUTH 715. ET AND WEST 693.69 FEET S© AST CORNER OF o @
ION 31, TOWNSHIP 1 NOREH GE 7 EAST, SALT LAKE BAS RIDIAN AND RUNNING; o @

(3%3% HENCE SOUTH 00°59'46" E .06 FEET; THENCE NORTH " EAST 1904.10 FEET; THE

SOUTH 00°34'23" EAST 245 EET; THENCE SOUTH 85°51'54" T 443,75 FEET, THENCE SOU
@ 47°04'54" WEST 202.0 Y THENCE SOUTH 88°21'26" E@r 53.15 FEET; THENCE NORT @
@ 00°49'19" WEST 25 ET; THENCE NORTH 00°23'48" 1901.70 FEET; THENCE NO
9

89°42'31" EAST 732. EET TO BEGINNING.

PARCEL 2; @ﬂ @ﬂ @ﬂ @ﬂ
BE IAT A POINT SOUTH 1011.9 ND WEST 54.74 FEET SOUT] ORNER OF @
SECTION 31, TOWNSHIP 1 NORTH, RAP GE 7 EAST, SALT LAKE BASE AND&#DIAN AND RUNNING; X
CE NORTH 66°04'50" EAST 66 @ ET; THENCE NORTH 11°04'3%" 157.12 FEET; THENCE @
O% UTH 75°14'35" EAST 84.32 %‘f; ENCE NORTH 80°23'58" EA%% 7 FEET; THENCE NORTH O%@
Q& 67°48'52" EAST 424.91 FEET; CE NORTH 82°33'31" EAST 3 EET; THENCE NORTH 86°46'1
EAST 195.26 FEET; THENCE @0 RTH 66°06'00" EAST 294 66 FE ENCE NORTH 52°34'18" EAST @
@ 150.00 FEET; THENCE 01'5 00°11'25" WEST 186. 92 NCE NORTH 88°54'54" EAST 1 -@\9
@ FEET; THENCE SOU °09'57" WEST 2528.16 FEET OUTH 88°12'10" WEST 4539.38
THENCE NORTH 00°59'46" WEST 1429.22 FEET; T CE NORTH 89°42'26" EAST 282.58 FEET; THENCE
SOUTH 23°55 @;EAST 342.78 FEET; THENCE NOR% 66°04'50" EAST 381.24 FEET; T CE NORTH
23°55' 10" VE 42,78 FEET TO BEGINNING.

s E@ 2
D

@% NNING AT A POINT SOUTH 8 : " WEST 101.49 FEET FROIVET OUTH QUARTER CORNER OF @@
'5 MERIDIAN AND RUNNING

’22" EAST 27.40 FEET; THENC

AST 81.42 FEET,; THENCE NOR{%H‘é

28,37 FEET; THENCE NORT 8"

EET; THENCE NORTH 73°01'03

Q

@@@

THENCE SOUTH 88°45'33" WE ES’ 08 72 FEET: THENCE NORTH
<§@ NORTH 43°24'28" EAST 142.62 FEET; THENCE NORTH 62°10'
@ 76°27'36" EAST 170 } - THENCE SOUTH 88°34'33"
EAST 307.74 FEET; THENCE NORTH 67°24'42" EAST 190,

327.81 FEET; THENCE NORTH 35°10'54" EAST 173.62 FEET; THENCE NORTH 14°58"47" EAST 65.67

FEET; THEN UTH 79°57'45" EAST 65.79 FE THE POINT OF A 671.64 FOOT, US CURVE ﬂ
TOTH ENCE ALONG SAID CURVE ANCE OF 63.52 FEET THROUG RAL ANGLE @@
OF 5° (CHORD BEARS SOUTH 82°4(§§§T> AST 63.49 FEET); THENCE SO °19'56" WEST @

71 6 FEET; THENCE SOUTH 00°45'2 840.26 FEET,; THENCE SOU 4'32" WEST 520.00 x

7 THENCE NORTH 09°52' 48” 2.13 FEET,; THENCE NORTH 4" WEST 151.66 FEET; 0

ENCE SOUTH 89°14'32" W FEET; THENCE NORTH 00° % EST 390.00 FEET TOTHE 0. (0
Q%& POINT OF BEGINNING. RS Q%&

§ PARCEL 4: @ @@ .
BEGINNING AT A POI N®f SOUTH 954.21 FEET AND EAST@% FEET FROM THE SOUTH QUAR §é

CORNER OF S%EON 31, TOWNSHIP 1 NORTH, R 7 EAST, SALT LAKE BASE AND RIDIAN AND
RUNNING T NORTH 00°45'28" WEST 9 0 g‘ ; THENCE NORTH 02°19'56"% 719 36 FEET @
TOA @@ A NON-TANGENT CURVE; NORTHEASTERLY ALONG A OOT RADIUS @@

OF TRUST, SECUR/TYAGREEMEMT X/XTURE FILING < @x %@

@ 84503 @ o @ @
@%3 (3%& 0 %12 Page 43 of 49 Sumunty
© © ©
S S S @®



= =

3 3
N © @@
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o) LD LD o)
& & & G
(e o i G
@ CURVE TO THE LEFT A DIS OF 304.01 (CHORD BEARS N 81°39'07" EAST 301.42 FEET), @
@ WITH A DISTANCE 30 ; THENCE NORTH 68°41'0 178.40 FEET; THENCE NORT
@ 85°27'54" EAST 103. T, THENCE NORTH 68°41'04" 100.00 FEET; THENCE SOUTH ‘05"

EAST 863.06 FEET; THENCE SOUTH 00°23'47" EAST 960.00 FEET; THENCE SOUTH 89°14'32" WEST
687.50 FEET TO-THE POINT OF BEGINNING.

PARC@ @@@
BEGINNING AT A POINT BEING WE 21 FEET AND NORTH 5.41 FEET,
. ECTION 31, TOWNSHIP 1 NORTH, RANGE 7 EAST, SALT LAKE BAS
2" THENCE SOUTH 00°59'46" EAST-273: EST 728,22 FEET; THENC
NORTH 00°23'47" WEST 253.39 F 863.06 FEET; THENCE NORT
© T THENCE SOUTH 00°02'15" EAST 124,32 FEET; THENCE EAST 313.41
@@ VATURE ON A 753.10 FOOT RADIUS@FO THE RIGHT; THENCE @
SOUTHWESTERLY 86.07’FEET ALONG THE ARC OF SAID CURVE (CHORD BEARS SOUTH 19°11
WEST 86.02 FEET) THROUGH A CENTRAL ANGLE OF 06°32'53" TO A POINT OF CURVAT%QE ON A Q%

@@@ @@@ﬁ
M SOUTHEAST CORNER @x ]

0 0
MERIDIAN, AND RUNNING O%®

939.04 FOOTRADIUS CURVE TO THE LEFT; THENCE SOUTHWESTERLY 317.78 FEET ALONG THE ARC
OF SAID CHORD BEARS SOUTH 18°4 : AL ANGLE OF
19023’%‘> POINT OF CURVATURE ON'A 1837: . THENCE ©
SOUTHEASTERLY 115.90 FEET ALONG THE ARC OF SAID CURVE (CHORD B OUTH 05°41'52" EAST N
105,88 FEET) THROUGH A CENTRAL OF 03°36'49" TO A POINT OF A& CURVATURE ON A 72.45 5
o (CFOOT RADIUS CURVE TO THE ENCE SOUTHEASTERLY 96.17 FEET ALONG THE ARC OF SAID S
"\"CURVE (CHORD BEARS SOUTH6°16'29" EAST 90.83 FEET) THROUGH A CENTRAL ANGLE OF 77°38'2(t§§
(©)>" TO A POINT OF CURVATURE ON A 6559.98 FOOT RADIUS CURVE TO THE RIGHT; THENCE EASTERL
OF SAID CURVE (CHORD BEARS SOUTH 88°5821" EAST 172.5@@

N
t

@ 172.59 FEET ALONG T &
@ THROUGH A CENTR LE OF 01°30'27" TO A POINT URVATURE ON A 193.77 FOOT
CURVE TO RIGHT; THENCE SOUTHEASTERLY 212,62 FEET ALONG THE ARC OF SAID CURVE ( RD
BEARS SOUTH,52°51'22" EAST 202.11 FEET) THRQUGH A CENTRAL ANGLE OF 62°52'18"(TO A POINT
OF CURVAT N A 1117.99 FOOT RADIUS C O THE LEFT; THENCE SOUTH LY 75.29
§

RS SOUTH 14°50'31" EAST, ET) THROUGH @@@

FEET E ARC OF SAID CURVE (C
A CE ANGLE OF 03°51'30"; THENCE H 16°46'15" EAST 15.30 FEET E POINT OF
NG : NG
@%@RCEL 6: O%@ O%@ Qg%%@
(©) BEGINNING AT A POINT 268.01 FEET AND WEST 701. FROM THE SOUTHEAST CO
@@ OF SECTION 31, TO 1 NORTH, RANGE 7 EAST, S E BASE AND MERIDIAN AND G;
THENCE SOUTH 00°59'46" EAST 447.23 FEET; THENCE SOUTH 89°42'31" WEST 732.90 FEET;"THENCE

NORTH 00°23'48" WEST 447.18 FEET; THENCE NOQ&-I 89°42'26" EAST 728.22 FEET T(%EGINNING.

PARCEL 7@@ @@ @@ @@@ﬁ

B V\@G AT THE NORTHWEST CORR SECTION 31, TOWNSHIP 1 7/ RANGE 7 EAST, SALT x
o ASE AND MERIDIAN AND RUN @8 THENCE SOUTH 59°30'35" W ‘3} 444,88 FEET,; THENCE o @
o TH 89°31'35" WEST 59.46 “ THENCE SOUTH 59°30'35" WS;T 10.00 FEET; THENCE SOUTH @
(3%3% 0°51'22" WEST 1000.00 FE THENCE SOUTH 89°59'53" &‘&'5}.!! FEET, THENCE NORTH
@ 00°00'31" WEST 814.08 FEET; FHENCE NORTH 00°08'39" WEST 20,61 FEET,; THENCE NORTH @
@ 00°17'50" WEST 2611,99 ; THENCE NORTH 89°39'26" EAST-2638.98 FEET; THENCE NORT @
@ 00°02'12" WEST 52 FEET; THENCE NORTH 89°52' ‘&; 2627.48 FEET; THENCE NO
00°09'11" WEST 373.32°FEET; THENCE NORTH 89°48'02" EAST 1991.23 FEET; THENCE SOUT
00°16'31" EAST(5357.81 FEET; THENCE NORTH 89°52'22" EAST 1968.84 FEET; THENCE SOUTH
00°02'15@96.35 FEET, THENCE SOU’T@ﬁ'Zl" WEST 1240.58 FEET; THE@ORTH

66°19@ 22.53 FEET; THENCE NO 7'17" WEST 59.07 FEET; TH@@ RTH 80°1524"
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XCS XCS o (O3 XCS
5 & 3 8
@ WEST 41.31 FEET; THENCE@ H 26°53'27" WEST 22.23 FEET; NCE NORTH 47°45'30" WEST @

@ 81.02 FEET; THENCE 75°00'00" WEST 18.45 FEET, E NORTH 20°02'01" WEST 2

@ FEET; THENCE NOR 49'47" WEST 37.88 FEET; TH ORTH 85°23'10" WEST 24.00 ;
THENCE NORTH 42°46'19" WEST 42,71 FEET; THENCE NORTH 09°04'12" WEST 42,12 FEET; THENCE
NORTH 26°48'$8" WEST 98.53 FEET; THENCE NOR@&H 49 FEET; THENCE NORTH 40° 4" WEST %&
132.00 FE CE NORTH 35°05'45" WEST FEET; THENCE NORTH 48°25 ST 25.97 @
FEET; @ NORTH 63°09'30" WEST 99 THENCE NORTH 18.99 FE CE NORTH

39927'25%'WEST 31.02 FEET; THENCE 7°56 06" WEST 14.07 FEET,% E NORTH 32°58'14" x@

Y

76.76 FEET; THENCE NORTH 55203'15" WEST 20.37 FEET; THENCE NORTH 25922'09" WEST 5
:34 FEET; THENCE NORTH 60255! EST 17.76 FEET; THENCE NO 2°40'00" WEST 30.47 . @
Q%%% EET THENCE NORTH 18°03! 8'11" WEST 31.31 FEET;
NORTH 27°16'12" WEST 22, 19,15 FEET; THENCE NORTH
4 FEET: THENCE NORTH 42°51116»)
: THENCE NORTH 53°38'46" @
ENCE NORTH 09°48'50" WEST 2

22.28 FEET; THENCE NOR
T; THENCE NORTH 27°16'12"
HENCE NORTH 46°37'08" WES
NORTH 54°50'36" WEST 26.
RTH 06°13'48" WEST 54.92 FEE

35048'38" WEST 40.83 F
@ WEST 30.63 FEET; T,
24.81 FEET; THENCE

I

FEET; THENCE NORTH 40°23'07" WEST 19.33 FEET; THENCE NORTH 17°24'50" EAST 70.93 FEET;
THENCE NO 6°24'00" WEST 37.33 FEET; T NORTH 27°13'32" WEST 56.8 ; THENCE ﬂ
NORT 0" WEST 16.06 FEET; THENCE 16°01'59" WEST 16.89 FEET; NCE NORTH @
44°03 44,57 FEET; THENCE NO@ °45'41" WEST 57.77 FEET,; T RTH 16°02'46" @@
.98 FEEI' THENCE NORTH 27 WEST 45.25 FEET, THENC@ 30°18'26" EAST 24.80 x
THENCE NORTH 38°30'13" .92 FEET; THENCE NORTH 592 " WEST 36.36 FEET; o) @
FEET; THENCE NORTH 61° '4@ EST 42.68 FEET; THENCE © @

% ENCE NORTH 39°22'12" WE
(3%3 NORTH 44°10'25" WEST 9. s‘{{ F; THENCE NORTH 18°24'58" E .60 FEET; THENCE NORTH

52°13'32" WEST 30.98 FE @ HENCE NORTH 75°52'21" WEST FEET; THENCE NORTH 34°59'

WEST 46.04 FEET; T NORTH 29°18'47" EAST 16. HENCE SOUTH 84°55'30" W 14
@ FEET; THENCE NOR 36'08" WEST 41.00 FEET; THE@ ORTH 63°06'15" WEST 73.93

THENCE NORTH 43°10'43" WEST 68.11 FEET; THENCE SOUTH 87°32'31" WEST 1483.15 FEET

BEGINNING

LESS PTING THEREFROM SAID P F LAND DESCRIBED AS FOL@@@ @@@

SAFEET AND WEST 752.65 FEET F THE NORTHWEST
. NORTH, RANGE 7 EAST, SALT ASE AND MERIDIAN AND %@
Q& FEET; THENCE NORTH 1320.0 HENCE EAST 1320.00 FEET; %@

@ LESS AND EXCEPTI EFROM THAT PORTION COWBY SPECIAL WARRANTY DEE
RECORDED AUGUST 22,2012 AS ENTRY NO. 951740 IN K 2143 AT PAGE 862 OF OFFICI
RECORDS, BEI% MORE PARTICULARLY DESCRIBE%QS FOLLOWS:

BEGINNI PILE OF ROCKS MARKING T H QUARTER CORNER OF S @
TOW 1 NORTH, RANGE 6 EAST, SA ASE AND MERIDIAN AND HENCE SOUTH @@
" EAST 300.00 FEET; THENCESO 65°58'23" WEST 800.00 FEET; CE SOUTH 12°43'45" x

‘.\" 5'13" WEST 1750.00 TO THE, QUARTER CORNER OF o

0
o 1330 00 FEET; THENCE SOUT! @,
o D SECTION 25; THENCE N l‘:"’ 917'50" WEST ALONG THE
Q%& 2611.99 FEET; THENCE NOR 0

9'26" EAST 2638.98 FEET T

OF SAID SECTION 25
© ©

INT OF BEGINNING. Qé%%@
PARCEL 8: @ (©)

BEGINNING AT THE THEAST CORNER OF SECTION @OWNSHIP 1 NORTH, RANGE 7 EA@Q SALT
LAKE BASE A ERIDIAN AND RUNNING; THENC ORTH 00°59'27" WEST 1738.20 FEET TO A POINT
ON A 2230 OT RADIUS CURVE TO THE LE ENCE ALONG SAID CURVE A CE OF 136.81
FEET BEARS SOUTH 47°53'29" W “&79) WITH A CENTRAL ANG@ 30'50"; THENCE @@@

@ 1845%§ TRUST, SECURITY AGREEME/V& D FIXTURE FILING . é;%@ @@
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@@@ @@% @@@ @@@ﬁ
S S S N

AN S S 5 %@
<, S & &
@ SOUTH 46°08'04" WEST 25 .@9 O A POINT ON A 1915.96 FOO IUS CURVE TO THE RIGHT; @
@ THENCE ALONG SAID \lct A DISTANCE OF 754.07 FEET. BEARS SOUTH 57°24'34"
@ 749.21) WITH A CE “‘l;.; ANGLE OF 22°33'00"; THENC H 68°41'04" WEST 137.76 FE NCE
SOUTH 65°49'20" WEST 200.25 FEET; THENCE SOUTH 62°58'26" WEST 77.16 FEET; THENCE SOCUTH

00°02'15" EASJ%[&;}BZ FEET; THENCE EAST 313.4L-FEET TO A POINT ON A 753.10 FO%I;ADIUS
HT; THENCE ALONG SAID C DISTANCE OF 86.07 FEET WITH A\CENTRAL

CURVE TQ 1@ TH) @%
ANGL 707" (CHORD BEARS SOUT 36" WEST 86.02') TO A POINT (ON ‘A 939,04 FOOT @@ §

RA RVE TO THE LEFT; THENCEAL SAID CURVE A DISTANCE OF-31Y:78 FEET WITH A
e AL ANGLE OF 70°36'38" (CH ARS SOUTH 18°47'08" WEST 31') TO POINT ON A 5 @
@% .64 FOOT RADIUS NON TANG RVE TO THE LEFT; THENCE ALOR SAID CURVE A DISTANCE AN

F 115,90 FEET WITH A CEN GLE OF 86°23'11" (CHORD B -& SOUTH 5°41'52" EAST 115.88! %@

@)
Q%& TO A POINT ON A 72.45 o“-( E,
N Ao

LONG SAID CURVE A DISTAN

OF 98.17 FEET WITH A AL ANGLE OF 12°21'33" (CHORD.BEARS SOUTH 46°19'29" EAST 90.
@ TO A POINT ON A 65 ’s 8 FOOT RADIUS CURVE TO TH@gE&; THENCE ALONG SAID CURV

DISTANCE OF 172,59 WITH A CENTRAL ANGLE OF '27" (CHORD BEARS SOUTH 88°58'21"

EAST 172.59'"); THENCE TO POINT ON A 193.77 FOOT RADIUS CURVE TO THE RIGHT; T

SAID CURVE ATBISTANCE OF 212,62 FEET WITH %\‘

SOUTH.5 2"EAST 202.11") TO A POINT 4%?
ALONG'S URVE A DISTANCE OF 75.2@%
4°50'31" EAST 75.27'); THENCE.SOUTH 16°46'15" EAST 15.30 FE%H CE SOUTH 00°59'46" x
9 14.47 FEET; THENCE SOUTH@Q 6" EAST 19.88 FEET; THENCE 52°51'34" EAST 82.51 o @

ENCE ALONG

TRAL ANGLE OF 27°07'42" (CHQRD BEARS %

117.99 FOOT RADIUS CURVE 9@‘ EFT; THENCE @
CHORD BEARS @

ITH A CENTRAL ANGLE 86°8!3(

O ET; THENCE SOUTH 73°06'3 420.00 FEET; THENCE SOU A%%D 54" EAST 100.29 FEET; o @
S THENCE NORTH 67°33'26" E <b’9.83 FEET; THENCE NORTH 0 " WEST 201.50 FEET; THENC@%&%
@ NORTH 89°15'54" EAST 0.7, TO BEGINNING. @ @

@® PARCEL 9: @® @® @@

OF SECTION

H 00°22'34" @é\x
@

22'10" WEST

.28 FEET THE NORTHWEST COR
ASE AND MERIDIAN; THENC
ST 46.59 FEET; THENCE SOUT|
4225.00 FEET; THENCE SO&

é%@

BEGINNING A%POINT NORTH 88°38'53" EAST 4
31, TOWN NORTH, RANGE 7 EAST, SALT

EAST EET; THENCE SOUTH 66°21
3.07-FBET; THENCE NORTH 00°02'15"

4
N
. FTHE POINT OF BEGINNING. O%@
@%@ARCEL 10: O%@)
©)

o
N
BEGINNING AT A POINT @' 88°38'53" EAST 4370.28 FEE; NORTHWEST CORNER OF SE
F

@@ 31, TOWNSHIP 1 N ANGE 7 EAST, SALT LAKE BA MERIDIAN; THENCE SOUTH 8 °@2 "
EAST 412.16 FEET; CE SOUTH 00°42'55" EAST 378 EET; THENCE SOUTH 51°19'5 ST

131.15 FEET; THENCE SOUTH 59°35'34" WEST 258,81 FEET; THENCE SOUTH 66°21'35" WEST 117.06
FEET; THENC a%o RTH 00922'34" WEST 4048.3 TO THE POINT OF BEGINNING. Q%
PARCEL 1%; @@ @@ @@@
o@\lNING AT A POINT NORTH 88°26136" EAST 3958.31 FEET AND SOUTH 89°42'22" EAST 824.32 @%
o%@ L EROM THE NORTHWEST CORNER OF SECTION 31, TOWNSHIP,1 NORTH, RANGE 7 EAST, SALT Q

o

o
LAKE BASE AND MERIDIAN; Q‘ CE SOUTH 89°42'22" EAST 41 » THENCE SOUTH 01°03'17" @
EAST 3400.48 FEET; THEN SOUTH 47°54'07" WEST 145.02 F HENCE SOUTH 46°09'16" V@

®@ 268.80 FEET; THENC 0 51°19'59" WEST 161.37 FEET; CE NORTH 00°42'55" WEST 3
@ FEET TO THE POIN BEGINNING. @

PARCEL 12:

BEGI@ A POINT EAST 3170.92 FE@RTH 924,92 FEET FROM @WEQ @@@

o @ﬂn OF TRUST, SECURITY AGREEMEN! @ FIXTURE FILING ® x o
& % @@ . @@
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@ CORNER OF SECTION 31, T, SHIP 1 NORTH, RANGE 7 EAST, LAKE BASE AND MERIDIAN A
@ RUNNING; THENCE N °37'18" EAST 26.09 FEET; T ORTH 05°49'38" EAST 134, ;
@ THENCE NORTH 12°13! EAST 84.92 FEET; THENCE N 1°35'26" EAST 176.06 FEET; E
NORTH 23°57'15" EAST 28.84 FEET; THENCE NORTH 30°46'45" EAST 98.74 FEET; THENCE NORTH

40°42'53" EAST-40.52 FEET; THENCE NORTH 86°30'30" EAST 113.60 FEET; THENCE SQUITH 79°38'17" ﬁ
EAST 69.15 THENCE NORTH 84°58'43" @3 112 FEET; THENCE NORTH 75° EAST 9.94 @@
i T 3 '

FEE’F;@& NORTH 52°08'42" EAST 47, HENCE NORTH 11°20‘33"£ 30.92 FEET,
Tl ORTH 32°35'07" WEST 348.32 FEET; THENCE NORTH 20°00'05" %E .67 FEET; THENCE @

=

SN 10°36'11" EAST 112,84 FEET; FHENCE NORTH 10°06'34" WEST & EET; THENCE NORTH
@3\/ 9'55" WEST 88.21 FEET; T ; ENCE NORTH 06°54'01"

o
(3%% FEET; THENCE NORTH 56°1 t’ﬁ AST 9.98 FEET; THENCE NOR IQ‘ °13'19" WEST 43,01 FEET;
@ THENCE NORTH 32°05'36"WEST 29,05 FEET; THENCE NORT 5'56" EAST 39.79 FEET; THENC
@@ NORTH 14°26'36" W@ﬁ@&} FEET; THENCE NORTH 378 EAST 30.43 FEET; THENCE
00°49'02" EAST 78.1 ET; THENCE NORTH 32°50'11" 46.91 FEET; THENCE NORTH 1
EAST 38.08 FEEF; THENCE SOUTH 65°51'51" WEST 35.18 FEET; THENCE NORTH 00°19'0%

NORTH 24°26'35" EAST

8'44" WEST 36.60 FEET; THE H 47°48'51" WEST 19.04
EAST 24,08 FEET; THENCE 78°22'09" WEST 31.20 FEET;

O @\ 29.93 FEET; THENCE NORT 16" WEST 48.22 FEET; THENG

O .47 FEET,; THENCE NORTH 1 WEST 44.71 FEET; THENC

N THENCE NORTH 26°36'40" .55 FEET; THENCE SOUTH 87

SOUTH 54°3521" WEST 21 ET; THENCE NORTH 69°52'31"

®@ 51°31'58" WEST 33.70-FEET; THENCE NORTH 59°01'58"
@ NORTH 8°59'31" EAST 8.67 »"THENCE NORTH 14°25'33" EA!

WEST 22,22 FEET;

FEET; THENCE NORTH 61°33'33" WEST 23.14 FEET; THE NORTH 47°51'47" WEST 33.92 FEET,

THENCE NOR 6°01'22" WEST 25.40 FEET; THEH%E NORTH 76°46'09" WEST 28.32 FEET; THENCE

SOUTH 41° WEST 30.63 FEET; THENCE Sgg%j' 86°22'34" WEST 31.20 FEET; E NORTH %
59°3$<§@T 8.95 FEET; THENCE NOR@@ 19" EAST 27.47 FEET; THE TH 83°00'50" @@
W 4 FEET; THENCE NORTH 66233 EST 25.94 FEET; THENCE NO 1°14'58" WEST @ '
3 FEET; THENCE NORTH 18°13‘5§§" ST 31.01 FEET; THENCE NORTH-55°07'57" WEST 16.86 @x

TH 05°01'48" WEST o @x
35°01'08" EAST 33.76 FEET;o @
WEST 16.13 FEET; THENCE (3%3%

14,27 FEET; THENCE NORTH

.05 FEET; THENCE NORTH 25°

o » THENCE SOUTH 70°57'56" 4.66 FEET; THENCE NORTH %\1 " WEST 1.42 FEET; O%
{%% HENCE NORTH 61°47'21" E % .57 FEET; THENCE SOUTH l'l&'f«\( 5" EAST 2981.19 FEET; THEN %
<N

SOUTH 68°22'10" WEST 348. ET; THENCE SOUTH 71°52‘50" 161.90 FEET; THENCE SOUT

86°10'44" WEST 212.48{&@ HENCE NORTH 82°04'42" WE .93 FEET TO BEGINNING.

@® PARCEL 13: @ @ @®

LOTS 9, 10, 15:12, 15, 18, 19, 20, 21, 22, 33, 46,47, AND 48, MOUNTAIN VALLEY RANCH, ACCORDING Q%
TO THE O A PLAT THEREOF ON FILE AN @R CORD IN THE SUMMIT COU \’(!‘ CORDER'S @
OFFIGE: (2 @ ©)

O@EL 14: 0 @x o) @x Q @x
LA o &S s o &
{%% BEGINNING AT A POINT NO 15'16" EAST 1827.74 FEET FROMIHE SOUTHWEST CORNER OF {%%
©)

SECTION 31, TOWNSHIP 1 H, RANGE 7 EAST, SALT LAKE BAS

THENCE SOUTH 81°12! ST 560.31 FEET; THENCE g*l 26°36'18" WEST 1492.68 FEET;
RTH 70°20'39" EAST 1676.74 FE@@HE

@® THENCE NORTH 16 "EAST 1410.09 FEET,; THENC
CENTERLINE OF NEIL-€REEK; THENCE ALONG SAID CENTERLINE OF CREEK THE FOLLOWING "NINETY-

ONE (91) COURSES; THENCE SOUTH 27°16'12" EAST 22.61 FEET; THENCE SOUTH 51°18{11" EAST
31.31 FEET, CE SOUTH 18°03'59" WEST 2 EET; THENCE SOUTH 22°39'39? 30.48 FEET,
THEN@@ H 60°57'04" EAST 17.76 FE@ CE SOUTH 25°22'09" EAST@C;@ ; THENCE @@
O@OF TRUST, SECURITY AGREEMEIXTURE FILING < @x Q @x
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o o

N N N N
Qg@@ & & N
@ SOUTH 55°03'15" EAST 40. ET; THENCE SOUTH 04°41'30" 39.14 FEET; THENCE SOUTH Q%

D 85°09'27" EAST 15.34 HENCE SOUTH 27°56'06" EAST: FEET; THENCE SOUTH 39° @
@ EAST 31.02 FEET; T SOUTH 05°51'50" EAST 18.8 * THENCE SOUTH 60°41'36" E@t 18
FEET; THENCE SOUTH 61°1511" EAST 50.47 FEET; THENCE SOUTH 52°56'01" EAST 34.31 FEET;
THENCE SOUTH.40°14'06" EAST 31.44 FEET: THEI\%SOUTH 17°44'44" EAST 21.03 FE%THENCE g\&
SOUTH 27°@0 EAST 23,03 FEET; THENCE S 7925'49" EAST 42.56 FEET: THENCE SOUTH @
45°15'§§G 47.55 FEET; THENCE SOU@@ 48" EAST 43.45 FEET; THH 27°18'09" @O -
EA £ FEET; THENCE SOUTH 00°08 17 WEST 41.49 FEET; THENCE S 530'45" EAST 26.31 @ f
FEET, THENCE SOUTH 28°3125" EAST.57,73 FEET; THENCE SOUTH 09°04'05' EAST 57.60 FEET,; i @X :
CE SOUTH 42°46'33" EAST 40,08 FEET; THENCE SOUTH 81°27'30! 26.00 FEET: THENCE o
Csou FE O%@)

O% TH 47°49'48" EAST 37.88 &:%Q' HENCE SOUTH 20°02'06" E ET; THENCE SOUTH
@ 76°26'49" EAST 39.14 FEET, sﬁl‘ NCE SOUTH 61°38'10" EAST 22,

Al %’% THENCE SOUTH 26°53'27"
EAST 66.40 FEET; THEN TH 80°15'24" EAST 41.31 FEET; NCE SOUTH 50'07'27" EAST 5
@ FEET; THENCE SOU@&'ZZ EAST 23.95 FEET; THEN@FH 70°57'56" EAST 34.66 FE {9@
THENCE SOUTH 55° " EAST 16.86 FEET; THENCE SO 18°13'54" EAST 31.01 FEET; Tt E
SOQUTH 41°14'587 EAST 31.41 FEET; THENCE SOUTH66°33'03" EAST 25.94 FEET; THENCE SOUTH
83°00'50" E .04 FEET,; THENCE SOUTH 09° " WEST 27.47 FEET; THENCE S 59°32'32"
EAST 8.9 ; THENCE NORTH 86°22'34" E 1.20 FEET; THENCE NORTH 41@ "EAST 30.63
FEET; SQUTH 76°46'09" EAST 28 ; @ @
Tl QUTH 16°01'22" EAST 25.40 FEET; THENCE SOUTH 47°51'47" EAS <92 FEET,; THENCE x
o 61°33'33" EAST 23.14 FEET; CE SOUTH 14°25'33" WEST 25. ET; THENCE SOUTH o @
o °59'31" WEST 8.67 FEET, T @‘5 UTH 25°32'03" EAST 22.22 FEET,THENCE SOUTH 59°01'58" @
(3%% EAST 36.05 FEET; THENCE S 1°31'58 EAST 33.70 FEET; T EN OUTH 69°52'31" EAST 14.27(3%3%
@ FEET; THENCE NORTH 54° "EAST 21.64 FEET; THENCE NORTK 87°14'36" EAST 16.13 FEET; @
@ THENCE SOUTH 26°36: T 20.55 FEET; THENCE SOU 35°01'08" WEST 33.76 FEET; TH
@ SOUTH 13°26'59" E .71 FEET; THENCE SOUTH (g EAST 73.47 FEET,; THENCE S
04°40'16 EAST 48.22 FEET; THENCE SOUTH 29°22'23" EAST 29.93 FEET; THENCE SOUTH 78°22'09"
EAST 31.20 FEET; THENCE SOUTH 02'10'31" WEST 24.08 FEET; THENCE SOUTH 47°48

FEET; THE UTH 37°28'44" EAST 36.60 F@ ENCE SOUTH 24°26'35" WE
THEN 15°24'53" EAST 28.10 FEET; CE SOUTH 42°20'13" EAST 45.

SQUT 45'02" WEST 46.71 FEET; THE OUTH 00°19'02" EAST 91.93 F HENCE NORTH
O6 '51" EAST 35.18 FEET; THENCE

@@%

TH 10°36'16" WEST 38.08 FEET; NCE SOUTH 32°50'11"
46.91 FEET; THENCE SOUTH

'02" WEST 78.16 FEET; THEN TH 37°22'15" WEST 30.43 O%@
O% ET; THENCE SOUTH 14°26' 36.64 FEET; THENCE SOU '56" WEST 39.79 FEET; O%@
Q%g THENCE SOUTH 32°05'36" &“‘ .05 FEET; THENCE SOUTH 09% " EAST 43.01 FEET; THENCE
@ SOUTH 56°15'50” WEST !@ ET; THENCE SOUTH 17°00'55" @ 57.07 FEET; THENCE SOUTH
@@ 01°06'01 "WEST 78. ; THENCE SOUTH 06°54'01"®0.56 FEET; THENCE SOUTH 07 {9@
4.07

WEST 63.88 FEET; CE SOUTH 02°59'55" EAST 88.2 ; THENCE SOUTH 10°06'34"
FEET; THENCE SOUTH 10°36'11" WEST 112.84 FEET; THENCE SOUTH 20°00'05” EAST 50.67 FEET;

THENCE SOUTH 32°35'07" EAST 348.32 FEET: THENCE SOUTH 11°20'33" EAST 30,92 E%g; THENCE Q%
SOUTH 5 479 WEST 47.72 FEET: THENCE‘ 75945'55" WEST 9.94 FEET: @ SOUTH @
' 179°38"1 CE)
13

84°5 38.12 FEET; THENCE NO@ 7" WEST 69.15 FEET; THENCE'SOUTH 86°30'30” @@

W .60 FEET; THENCE SOUTH 4 " WEST 40,52 FEET; THENCE OUTH 30°46'45" WEST x
o FEET; THENCE SOUTH 23°52{ VEST 28.84 FEET; THENCE SOUT 35"26" WEST 176.06 o @
84,92 FEET; THENCE SOUTH, 05 8" WEST 134.80 FEET; N

@zr ; THENCE SOUTH 12°134
HE

57 WES
NCE SOUTH 17°37'18" \t"

O
ERLY RIGHT OF WAY LINE @%&

O

Q%& 112609 FEET TO A POINT ON THENOR

(23" THE WEBER CANYON COU @“ OAD; THENCE ALONG SAID RIGHT.OF WAY LINE THE FOLLOWING 8
COURSES AND DISTANCES: NO Et/

@ RTH 79°47'38" WEST 208.74 FEET'TO A POINT OF TANGENT
@ CURVATURE ON A 6%% OOT RADIUS CURVE TO TH q::’\‘» HENCE WESTERLY 123.35 F@%@NG
THE ARC OF SAID CURVE (CHORD BEARS NORTH 85°03'19”'WEST 123.18 FEET) THROUGH A TRAL

ANGLE OF 10°21/24"; THENCE NORTH 06°51'59” WEST 97.81 FEET; THENCE NORTH 73987'11" WEST
60.99 FEET; CE SOUTH 63°30'52" WEST 6 EET; THENCE SOUTH 17°09'29/-EAST 98.61 FEET A\X
TO A @ ON-TANGENT CURVATU@ 671.62 FOOT RADIUS CURV@@ EFT; THENCE @@@ '
@) xOF TRUST, SECUR/TYAGREEME IXTURE FILING ) @x @) @x
o%@ 184503 o%@ %@ O%@
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oo

e e 5 o &S
S S R @
@ WESTERLY 209.02 FEET AL HE ARC OF SAID CURVE (CH RS SOUTH 72°25'50" WEST
@ 208.18 FEET) THROU TRAL ANGLE OF 17°49'53"; SOUTH 63°3053" WEST 10
@ FEET; THENCE LEA ID NORTHERLY RIGHT OF W NORTH 14°5728" WEST 826 ET

TO THE POINT OF BEGINNING.

PARCEL 1 %D é\& @@Q% @@Q% @@@ﬁ

BE l\@ﬁG AT A 5/8 INCH DIAMETER R TTH PLASTIC CAP MARKED B L'\BAILEY 175754, SAID
R LOCATED 1673.54 FEET NOT°57 23" EAST FROM THE SOUTHWEST CORNER OF SECTION @
OWNSHIP 1 NORTH, RANGE 7-EAST . SALT LAKE BASE AND MERIDIAN,BASIS OF BEARING IS %
(3%3 @NORTH 88°44'30" EAST FRO SOUTH EST CORNER TO THE SO Ql JARTER CORNER OF SAID ’\g%g @

SECTION 31, BOTH SECTIO ARING MATCHING GRID BEARI

OF THE UTAH COORDINA -G STEM OF 1983 NORTH ZONE); CE SOUTH 85°53'44" WEST
@ FEET TO A POINT O ‘ OUTHERLY RIGHT-OF-WAY THE WEBER CANYON COUN
THENCE ALONG SAI UTHERLY RIGHT-OF-WAY LINE FOLLOWING THREE (3) COURSE

INNING OF A CURVE TANGENT AID LINE; ﬂ
LONG THE CURVE CONCAVE T OUTH, @
ANGLE OF 36°41'29"; ANE@ H 79°47'38" @@

THE WEBER RIVER; x

EA% GENT TO SAID CURVE 118. 1 E O A POINT ON THE CENTER
o

O
% ENCE SOUTHERLY AND W Cc LONG THE CENTERLINE OF @. BER RIVER THE FOLLOWING, (5
Q%& THIRTEEN (13) COURSES ( ARINGS ALONG THE CENTERLINEOF THE WEBER RIVER AND
ROTATED 00°18'49" COUNTERCLOCKWISE FROM THOSE IN THE PREVIOUS DESCRIPTION); ©)
(1) SOUTH 17°37'1 54.92 FEET; (2) SOUTH 14°3§ EST 86.47 FEET; (3) SOUTHQ(;@;%@ 5"
WEST 173.62 FEET; (4) SOUTH 73°04'17" WEST 255.79 FEET; (5) SOUTH 71°23'58" WEST 72.04 FEET;

UTH
5'31" WEST
.42 FEET; AND @@@

TH 62°58'13"

(6) SOUTH 67%53" WEST 190.95 FEET; (7) SOUTH\45°52'16" WEST 106.83 FEET; (8
48°18'21" 00.97 FEET; (9) NORTH 87°40'38"WEST 171.94 FEET; (10) SOUT
56.59 ) SOUTH 76°08'47" WEST @ FEET; (12) SOUTH 61°51'33"

OR LESS, TO A POINT BEARI

43°05'39" WEST 58.42 FEET, MO} R]
ROM THE POINT OF BEGINNIN@ HENCE NORTH 62°58'13" WEST 4722 FEET, MORE OR LESS,
&FE POINT OF BEGINNING @ %@
LA & &
@ AN EASEMENT FOR g@g@%& AND EGRESS APPURTENANWRCEL 14, AS SET FORTH IN @{?L
WARRANTY DEED R DED OCTOBER 29, 1999 AS EN NO. 551728 IN BOOK 1293, PA@ 6-
376, COMMENCING AT THE NORTH LINE OF THE SO THEAST QUARTER OF SECTION 31, TOWNSHIP 1
NORTH, RANGE:7 EAST, SALT LAKE BASE AND MERIDIAN, AND EXTENDING ALONG A @%TE TO THE ﬂ
NEIL CRE D IN THE NORTH HALF OF SECTION-31 @

P e
oo
ESS APPURTENANT TO PARC SET FORTH IN SPECIAL O%@j%
QA 3

IN BOOK 1293, PAGES 366- ,,
ING AT THE TERMINATION

XT ABOVE AND EXTENDING T ”
~OF-WAY REFERRED TO IN -

SECTION 31, ,,
e x@@@ %
OF TRUST, SECURITY AGREEME @ IXTURE FILING Q @ @x
25 @g& %@ @
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ASEMENT FOR INGRESS A D c‘f»
% ARRANTY DEED RECORDE b‘%& FOBER 29, 1999 AS ENTRY NO.

@ 376, OVER AND ACROSS ‘ai [STING NEIL CREEK ROAD, CO
POINT OF THE RIGHT-QF=WAY DESCRIBED IN THE PARAG

@® POINT WHERE SAID@ REEK ROAD INTERSECTS TH
SUCCEEDING PARAGRAPH AT OR NEAR THE NORTH LINE

@@@* 3L

SF SF SF



