
WHEN RECORDED RETURN TO:

RG Lakeview,LLC

2265 EastMurray HolladayRoad

Holladay,UT 84117

ASSIGNMENT AND ASSUMPTION AGREEMENT

[Amended and RestatedMaster Development Agreement forLakeview BusinessPark
and

Development Agreement forLakeview BusinessPark West]

THIS ASSIGNMENT AND ASSUMPTION AGREEMENT ("Agreement"),datedeffectiveas
of July2, 2020 (the"EffectiveDate"),ismade by and between RG IV, LLC, a Utah limitedliability
company ("Assignor"),and RG LAKEVIEW, LLC, a Utah limitedliabilitycompany ("Assignee").
Assigneeand Assignoraresometimesreferredtohereincollectivelyasthe"Parties".

A. Assignorand Tooele County,a politicalsubdivisionoftheStateofUtah ("County")are

partiesto thatcertainAmended and RestatedMaster Development Agreement forLakeview Business
ParkdatedNovember 20,2018 and recordedwiththeTooele County Recorderon December 12,2018 as

EntryNo. 478364 (as amended from time to time,the "ARMDA"), concerningcertainrealproperty
locatedin Tooele County, Utah (the"900 Acres").The 900 Acres ismore particularlydescribedon
ExhibitA.

B. Assignorand GrantsvilleCity,a politicalsubdivisionof the Stateof Utah ("City")are

partiesto thatcertainDevelopment Agreement forLakeview BusinessPark West recordedon May 6,
2020 withtheTooeleCounty RecorderasEntryNo. 509563 (the"DA"), concerningcertainrealproperty
locatedin Tooele County, Utah (the"400 Acres").The 400 Acres ismore particularlydescribedon
ExhibitB.

C. Assignee isan entity"related"to Assignor,as definedby regulationsof the Internal
Revenue ServiceunderSection165 oftheInternalRevenue Code (a"RelatedEntity").

D. Assignordesiresto transferto Assignee,and Assignee desiresto assume, Assignor's
rights,title,interests,and obligationsundertheARMDA and theDA.

AGREEMENT

NOW, THEREFORE, in considerationof themutual covenants,termsand conditionssetforth

herein,and forothergood and valuableconsideration,the receiptand sufficiencyof which arehereby
acknowledged,thePartiesagreeasfollows:

1. Assignment and Assumption of ARMDA. In accordancewith Sections19.1and 19.6
of the ARMDA, as of the EffectiveDate,Assignorhereby grants,conveys,assigns,and transfersto

Assigneeallof Assignor'srights,title,interest,obligationsand responsibilitiesas "Master Developer"
under the ARMDA, and Assignee hereby acceptsthe above assignment,assumes allobligationsand

responsibilitiesof "Master Developer"under theARMDA, and consentsto be bound by thetermsand
conditionsoftheARMDA.



2. Assignment and Assumption ofDA. In accordancewith Sections15.1and 15.4ofthe

DA, as oftheEffectiveDate,Assignorherebygrants,conveys,assigns,and transfersto Assigneeallof

Assignor'srights,title,interest,obligationsand responsibilitiesas "Developer" under the DA, and

Assignee hereby accepts the above assignment,assumes all obligationsand responsibilitiesof

"Developer"undertheDA, and consentstobe bound by thetermsand conditionsoftheDA.

3. Miscellaneous.

a. Governing Law. This Agreement shallbe governed by and construedin

accordancewiththeinternallaws oftheStateof Utah withoutgivingeffectto any choiceorconflictof
law provisionorrule.

b. Successorsand Assiens.ThisAgreement shallbe bindingupon and inuretothe
benefitofthePartiesand theirrespectivesuccessorsand assigns.

c. Counterparts.This Agreement may be executedincounterparts,each of which
willbe deemed an originalbut which togetherconstituteone and the same instrument.Deliveryof
executedsignaturepagesby facsimileoremailtransmissionshallbe effective.

[Signaturesand AcknowledgmentsFollow]
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IN WITNESS WHEREOF, thePartieshave executedthisAgreement asoftheEffectiveDate.

ASSIGNOR:

RG IV,LLC,
a Utah limitedliabilitycompany

By:
Print ame:

Title:

ACKNOWLEDGMENT

STATEOFUTAH )
: ss.

COUNTY OF SALT LAKE )

The foregoing instrumentwas acknowledged before me this 2"d day of July,2020, by
r.ppp , the MwAA of RG IV, LLC, a Utah limited

liabilitycompany.

NOTARY PUBLIC

Residingat:SaltLake City.Utah

My Commission Expires:

®

MINDIMOllDUE
October31,2020 HeeuyfWie $leteefuseh

My CeannissionEmpireson:
OdoberSh 2020

CeInni.Nenhur:49410

[Signaturesand Ackm>wledgments C ontmue on hilowing Page]
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ASSIGNEE:

RG LAKEVIEW, LLC,
a Utah limitedliabilitycompany

By:
PrintName:

Title: Ma4as7

ACKNOWLEDGMENT

STATE OF UTAH )
: ss.

COUNTY OF SALT LAKE )

The foregoing instrumentwas acknowledged before me this 2"d day of July,2020, by
4.JTHow %wth , the Mwa® of RG LAKEVIEW, LLC, a Utah

limitedliabilitycompany.

N TARY PUBLIC

Residingat:SaltLake City.Utah

My Commission Expires:

October31,2020

s

e.... ..........

SignaturePage toAssignmentand AssumptionAgreement



EXHIBIT A

TO

ASSIGNMENT AND ASSUMPTION AGREEMENT

[Legaldescriptionofthe900 Acres]

EXHIBITA-1

LegalDescriptionofProperty

OVERALL BOUNDARY DESCRIPTION:

Two parcelsoflandlocatedinaportionofSection1andinaportionofSection12,Township3
South,Range5 West,SaltLakeBaseandMeridian,TooeleCounty,Utah,morepaiticularly
describedasfollows:

PARCEL 1
BEGINNING atapoint772.12feetSouth00°22'10"EastalongtheSectionlinefromtheNortheast
cornerofsaidSection1,andrunningthenceSouth00°22'10"East1874.14feetalongsaidSection
linetotheEastQuartercornerofsaidSection1;thenceSouth00°20'45"East2635.35feetalong
theSectionlinetotheSoutheastcornerofsaidSection1;thenceSouth00°21'26"East2640.77
feetalongtheSectionlinetotheEastQuartercornerofsaidSection12;thenceSouth00°22'15"

-East 1060:00feet-alongthe-Sectionline;.thence_Soutit89°36'48"West2604.73feettoapointon
a2827.53footradiusnon-tangentcurvetotherightandtheNor&easterlyboundaryoftúntcertain-
Property(AbandonedWarnerBranchoftheUnionPacificRailroadCompany)describedinthe
DonationQuitClaimDeedrecorded1/12/94asEntryNo.61883inBook3 atPage742inthe
OfficeoftheTooeleCountyRecorderandanexistingfencelíne;thenceNorthwesterly497.60feet
alongthe

°arcofsaidcurve,fenceandpropertythroughacentralangleof10°04'59"(chordbears
North42°45'57"West796.96feet)toatangentline;thenceNorth37°43'28"West2616.10feet
alongsaidfenceandpropertytotheEasterlyboundaryandright-of-waylineofSheepLaneas
shownonthatcertainRoadDedicationPlatforSheepLane-SR 112toSR 138,dated2-APR-
2019;thenceNorth00°22'15"West218.93feetalongsaidSheepLanetoapointofcurvaturewith
a3050.00footradiuscurvetotheleft;thenceNorthwesterly1286.65feetalongthearcofsaid
curveandSheepLanethrougha centralangleof24°10'13"(chordbearsNorth12°27'22"W
1277.13feet)toatangentline;thenceNorth24°32'28"West450.88feetalongsaidSheepLaneto
apointofcurvaturewitha2950.00footradiuscurvetotheright;thenceNortherly1229.08feet
alongthearcofsaidcurveandSheepLanethroughacentralangleof23°52'17"(chordbearsNorth
12°36'20"West1220.21feet)toatangentline;thenceNorth00°40'l1"West470.50feetalong
saidSheepLanetotheSouthwestcornerofLot2,MillerMotorsportsBusinessParkPUD No.I
asrecoded4/14/09asEntryNo.324129intheOfficeoftheTooeleCountyRecorder;thenceNorth
89°40'28"East1505.84feet,moreorless,alongsaidLot2totheSoutheastcornerofsaidLot2;
thenceNorth00°19'32"West1065,00feetalongsaidLot2totheNortheastcomerofsaidLot2;
thenceSouth89°40'28"West1512.18feetalongsaidLot2totheNorthwestcornerofsaidLot2
andsaidEasterlyboundaryandright-of-wayofSheepLane;thenceNorth00°39'55"West486.54
feettoapointofcurvaturewitha25.00footradiuscurvetotherightandtheSouthwestcornerof
LotA ofsaidMillerMotorsportsBusinessParkPUD No.1;thenceNortheasterly39.42feetalong
thearcofsaidcurveandLotA throughacentralangleof90°20'23"(chordbearsNorth44'30'16"
East35.46feet)toatangentline;thenceNorth89°40'28"East2569.94feetalongsaidLotA toa
pointofcurvaturewitha25.00footradiuscurvetotheright;thenceSoutheasterly39.27feetalong
thearcofsaidcurveandLotA throughacentralangleof90°00'00"(chordbearsSouth4519'32"
East35.36feet)toanon-tangentline;thenceNorth89°40'28"East60.00feetalongsaidLotA to
theNortheastcomerofsaidLotA;thenceNorth00°19'32"West225.00feetalongsaidLotA to
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theNortheastcornerofsaidLotA;thenceSouth89°40'28"West2656.42feetalongsaidLotA to
apointofcurvaturewitha25.00footradiuscurvetotheright;thenceNorthwesterly39.12feet
alongthearcofsaidcurveandLotA througha centralangleof89°39'37"(chordbearsNorth
45°29'44"West35.25feet)totheNorthwestcomerofsaidLotA andsaidSheepLane;thence
North00°39'55"West971.16feet,moreorless,alongsaidSheepLanetotheNorthwestcomer
ofsaidMillerMotorsportsBusinessParkPUD No.1;thenceSouth84°23'36"East5284.93feet
alongsaidsubdivisionandtheeasterlyextensionthereoftothePOINTOF BEGINNING.
Containing852.21acres,moreorless

TOGETHER WITH:

PARCEL 2
BEGINNING atapointontheEasterlyboundaryandright-of-waylineofSheepLaneasshown
onthatcertainRoadDedicationPlatforSheepLane-SR 112toSR 138,dated2-APR-2019
1060.00feetSouth00°22'15"Eastand4527.07feetSouth89°36'48"WestfromtheEastQuarter
cornerofsaidSection12,andrunningthenceNorth00°22'15"West2282.29feetalongsaidSheep

---Land to4he4iouthwesterlyboundayof-thatcertain-Property(Abandoned.Wamer3ranchofthe____ _
UnionPacificRailroadCompany)describedintheDonationQuitClaimDeedrecorded1/12/94
asEntryNo.61883inBook3 atPage742intheOfficeoftheTooeleCountyRecorderandan
existingfenceline;thenceSouth37°43'28"East2485.09feetalongsaidfenceandPropertyto
pointofcurvaturewitha2927.53footradiuscurvetotheleft;thenceSoutheasterly408.47feet
alongsaidfenceandPropertythroughacentralangleof07°59'39"(chordbearsSouth41°43'17"
East408.14feet)toanon-tangentline;thenceSouth89°36'48"West1777.42feettothePOINT
OF BEGINNINO.

Containing45.71acres,moreorless

Theoveralltotalofbothparcelsis897.92acres,moreorless.

ParcelNos.:03-038-0-0015;03-038-0-0017;
03-038-0-0016;03-038-0-0004;03-038-0-0009;
17-022-0-0001;17-022-0-0003;17-022-0-0004;

17-022-0-0005;17-022-0-0006;I7-022-0-0007;

17-022-0-0008;17-022-0-0009;03-047-0-0006;

03-047-0-0005;03-047-0-0007
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EXHIBIT B

TO

ASSIGNMENT AND ASSUMPTION AGREEMENT

[LegalDescriptionofthe400 Acres]

LOT 6, DESERET PEAK SUBDIVISION PHASE 3, A SUBDIVISION OF TOOELE COUNTY,
STATE OF UTAH.

288.70acres,ParcelNo. 14-043-0-0006

ALL OF LOT 1,& E 1/4OF LOT 2,E 1/4OF SW1/4 OF NE 1/4,SE 1/4OF NE 1/4OF SECTION 3
T3S R5W SLB&M

100.26acres,ParcelNo. 01-130-0-0001
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