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ATTENTION: John Brereton

SPACE ABOVE THIS LINE FOR RECORDER'S USE

MULTIFAMILY DEED OF TRUST,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

THIS DEED OF TRUST (herein “Instrument”) is made this .....28t0 dw of ..My
19..94, . among the Trustor/Grantor, ..... SUNDANCE COTTAGES, A UTAH JOINT VENTURE .
whose address is ..8+..R-..#3.. A=1, Sundance, Utah 84604 T
CETCIN B OTTOWET™ ), oooieeieiersnevossensssnoamoasesemsesangaonrsnnssassamasantegecnmneseesnsoesteenssseessensaeseesaerasses sesasssnns sasansessansssmense sansessssasessas
................................................... ASSOCIATED TITLE COMPANY ... (herein “Trustee™), and
the Beneficiary, .. AMERICAN EQUITY CORPORATION .. oo sessesssessesssssesmssssmsssssssemssssasssnen.
a ..COTPOYALINN.................... Organized and existing under the laws of ... Ufah. ...
whose address is ....330 East 400 South. Salt Lake City, UL 84111 e
..................................................................................................................................... (herein “Lender™).

BoRROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants,
conveys and assigns 1o Trustee, in trust, with power of sale, fhe ionrhold vaare pamesner-rhass fraes Snesnd
T herween ==

roperty located i

AnaRrEwRr™] the following describe
State of Utah:

.........................................................

* Dviese brackeied maverial if not complrned.

See Exhibit A attached.
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ToGerner with all buildings, improvements and tenements now or hereafter erected on the property, and all
heretofore or hereafier vacated alleys and streets abutting the propenty, and all easements, rights, appurienances, rents
(subject however to the assignment of rents 1o Lender herein), royalties, mineral, oit and gas rights and profits, water,
warer rights, and water stock appuntenant to the proper.  .1d all fixtures, machinery, equipment, engines, boilers,
incinerators, building materials, appliances and goods of + .ry nature whatsocy : now or hereafier located in, or on,
or used, or intended to be used in connc.tion with the pr. :.:nty, including, but nv: limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas - ater, zir and ligh:; and all elevators, and related machinery
and equipment, fire prevention and extinguisking apparatus, security and access control apparatus, plumbing, bath
wbs, water heaters, water closets, sinks, ranges, sioves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, mirrors. cabinets, paneliing, rugs,
attached floor coverings, fumiture, pictures, antennas, trees and planis, 8Rd ... e,

.............................................................................................................................................

....................... ; all of which, mciudmg replacements and additions thereto, shall be deemed
10 be and remain a pan of the real property covered by this Instrument; and all of the foregoing, together with said
property (or the leasehold estate in the event this Instrument is on a leaschold) are herein referred 10 as the

“Properny”. -

To Secime 10 Lenpex (a) the repayment of the indcbteai: . evidenced

Borrower™s nowe dated

...... in *Note”) in the princpal sum of . ONE MILLIGN THREE

HUNDRED NINETY THOUSAND and N_é[}_[}{l ----------------------------------------- Dollars,
with mten.sl thereon, with the balance of the mdcbledness. if not sooner pnd due and payable on

December 1..1987 , and all renewals, « ctensions and modifications thereof; (b) the repayment
of any future advances, with inicrest thcreon. made by Lender w Borrower pursuant 10 patagraph 31 hereol (herein
“Future Advances™); {c) the performance of the coven :nis and agreements of Borrower contained in a Construction
Loan Agreement between Lender and Borrower datcu oo Y. 28 L1987 ifany, as provided in
paragraph 25 hereof: (d) the payment of all other sums, with interest thercon, advanced in accordance herewith 10
protect the secunity of this lastrument; and (¢) the perfformance of the covenants and agreements of Borrower herein
contained.

Bormower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant,
coavey and assign the Property {and, if this Instrument is on a leasehold, that the ground iease is in full force and
cffect withowt modification except as nosed above and withowt default on the pan of either lessor or lessec
thereunder ), that the Property is usencumbered, and that Botrower will warrant and defend genzrally the utle 10 the
Property against all claims and dessands, subject to any exsements and restrictions li<:zd in a schedule of exceptions to
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Uniform Covenants. Borrower and Lender covenant and agree as follows: EN2 1564 BK 2421 PG 244

1. PAYMENT OF PRINCIPAL AND INTEREST. Bomower shall promptly pay when due the principal of and interest on the indebiedness
cvideaced by the Note, any prepaymens and laie charges provided in the Noite and all other sums secured by this Insuumesnt.

1. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or 10 a written waives by Lender, Borrower shall
pay s Lender on the day monthly installments of principal or interest are payable uader the Noie (or on another day designated in whiting by
Lender), until the Note is paid in full, & sum (herein “Funds™) equal 1o onc-twellth of (a) the yearly waier and sewer rates and taxes and
assessments which may be levied on the Propenty, (b) the yearly ground rents, il any, (<) the yearly premium insiallments for fire and other hazard
insurance, reat loss insurance and such other insurance covening the Property as Lendet may require pursuant to paragraph 5 hereof, (d ) she yearly
premium installments for mongage insurance, if any, and (&) if this Instrument is on & kasehold, the yearly fixed reats, if any, under the ground
lease, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable exiimaies thereol
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Leader's sobe discretion, at any time upon
Botict in writing 1o Borrower. Lender may require Borrower 1o pay w Lender, in advance, such other Funds for other taxes, charges, premiums,
aittisments and impositions in connection with Borrower or the Propeny which Lender shall ressonably deem necessary to protect Lender's
interests  herein “Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impuositions 1o be paid
by Borrower in a lump sum or in periodic installments, at Lender’s opuion.

The Funds shall be beld in an institution(s} the deposits or accoums of which are insured or guaranieed by a Federai or siate agency
(including Lender if Lender is such an institution ). Lender shall apply the Funds 10 pay said raics, rents, 1axes, assessments, insurance premiums
and Other Impositions so long as Borrower is not in breach of any covenani or agreement of Borrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for verifying aed compiling said assessments and bills, unless Lender pays
Borrower interest, earmings or profits on the Funds and applicable law permius Lender to make such a chasge. Borrower and Lender may agree in
writing at the ume of cxecution of this Instrument that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or
spplicable law requires interest, eamings or profits 10 be paid. Leoder shall not be required to pay Borrower any inierest, ¢arings of profis on the
Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the Funds in Lender's normal format showing acdits and debns 10
the Funds and the purpose for which cach debit 10 1the Funds was made. The Funds are pledged as additional secunty for the sums secured by this
Instrument.

il the smount of the Funds held by Lender at the time of the annual accounting thereof shal) eaceed the amount deemed necessary by Lender
to provide for the payment of waler and sewer rates, taxes, assessments, insurance premiums, reats and Other Impositions, as they fall due, such
excess shall be credited o Borrower on the next monthly instaliment or instaliments of Funds due. If at any time the amount of the Funds held by
Lender shall be less than the amount deemed necessary by Lender 10 pay water and sewer rates, Laacs, assessments, insurance premiums, rents and
Orher ¥mpositions, as they fall due, Borrower shall pay 1o Lender any amount necessary 10 meke up the deficiency within thinty days afier nouce
from Lender to Botrower requesting payment thereof.

Upoa Bormower’s breach of any covenant or agreement of Borrower in this Insirumeny, Lender may apply., wn any amount and in any order as
Lender shall determine in Lender's sole discretion, any Funds held by Lendar a1 the time of application (i) 1o pay raies, rents. 1axes, assessments,
insurance premivms and Orher Imposiuons which are now or will hereafier become due, or (i} as a credit against sums secured by this Instrument.
Upon payment in full of all sums secured by this Instrument, Lender shall prompily refund to Borrower any Funds held by Lender.

3 APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shall be apphed by Lender in the following order of pnonty: (i) amounts payable to Lender by Borrower under paragetaph 2
hereof, (i1} interest payable on the Note; {iii) pnncipal of the Note; {iv } interest payable on advances made pursuani 10 paragraph 8 hereof; (v)
principal of advances made pursuant 1o paragraph B hereof; (vi) intefest payable on any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apply paymenis received among the amounts of interest payable on the Future Advances in such order as
Lender. in Leader's sole discretion, may determine; (vii) principal of any Future Advance, provided that if more than one Future Advance s
oustanding. L ender may apply paymenis received among the prncipal balances of the Future Advances in such order as Lender, in Lender's sole
discreuon, may delermine; and (vili) any other sums secured by this Enstrument in such order as Lender, at Lender's option, may determine;
provided, however, that Lender may, at Lender’s option, apply any sums payable pursuant 1o paragraph 8 hereof prior 1o interest on and principal
of the Mote, but such application shall not otherwise affect the order of prionty of application specified in this paragraph 3

4. CHARGES:; LIENS. Bonower shall pay all water and sewer raies, rents, taxes, assessments. premivms. and Other Impositions attributabie 1o
the Propeny at Lender’s opuon in the manner provided under paragraph 2 hereof or, if not paid in such mannes, by Bormower making paymem,
when due, directly to ihe payee thereof, or in such other manner as Lender may deugnaic in wnng. Borrower shall prompily furnish 10 Lender all
nouoes of amounts due under this paragraph 4, and in the event Borrower shall make payment directly, Bortrower shall prompily furnash 1o Lender
receipts evidencing such payments. Borrower shall promipuly discharge any lien wiuch has, or may have, prionty over of equalisy with, the Len of
this Fnsrument. and Borrower shall pay. when due, the claims of all persons supplying labor or maienals 1 or in connection with the Propeny.
Without Lender's prior writien permussion, Borrower shall not allow any hen inferior 10 this Insiruiment (o be perfecied spainsi the Propenty.

5. HAZARD INSURANCE. Borrower shall keep the improvements row existing or bereafer erecied on the Propenty insured by carmers ax all
umes sztisfactory 1o Lender against loss by fire, hazards included within the term “eatended coverage”, rem boss and such other hatards, casualbes,
liabilities and conungencies as Lender (and, if this lastrument is on 2 leaschiold, the ground lease ) shall require and in such amounts and for such
periods as Lender shall require. All premiums on insurance policies shall be paid, a1 Lender's option, in the maaner provided undet paragraph 2
hereof, or by Borrower making payment, when due, direcily 1o the carmier, or in such other manner as Lender may designate in wniung.

All insurance policics and renewals thereof shall be in a form acocpiable 10 Lender and shall indude a standard mongage clause in favor of
and in form acceptabic 1o Lender. Lender shall have the nght w hold the policies, and Bormower shall prompily furnish 1o Leader all fenewal
motices and abl receips of paid premiums. At keast thinty days prior 10 the expiraton daie of a policy, Bormower shall deliver w Leader a renewal
policy is form satisfactory 1o Lender. If this Instrument is on a lesschold, Borrower shall fumish Lender 2 duplicaie of all policies, renewal notices,
rencwal policies and receipas of paid premiums if, by virtue of the ground lease, the originals thercol may pot be supplicd by Bormower 10 Lender.

Ia the event of loss, Borrower shall give immediate writien notice 10 the insurance cammier and to Lender. Borrower hereby authorizes and
empowers Leader as atioraey-in-fact for Bocrower to make proof of loss, to ad)ust and compromuse any cdaim under insurance policacs, o appear in
and prosecuic any acton ansing from tuch insufan:t policiét, lo ¢oliect and receive insurance proceeds, and 1o deduct therefrom Lender’s expenses
imcurred in the collection of such proaeeds; provided bowever, that nothing contained in this paragraph 5 shall require Leader 10 incur any expense
of take amy sction herrunder. Borrower fucther suthorizer Lender, st Lender's option, (a) 10 hold the balance of such procesds 1o be wed o
mmmmemdmmuumdmmm(b)wapplylhebaltnaofﬂuhpmwedswmepayumnﬂh:mm
secured by this Instrument. whether or not then due, i the arder of application se1 forth in paragraph 3 hereof (subjece. bowever, w the rights of
the lemor sader the ground lease if this Insrument is oo 2 leasehold ).

If the insuraace proceeds ace held by Leader 1 reimburse Bormower for the cost of restoration and repaic of the Property, the Property shall be
restored 10 the equivaiesi of it oniginal coodition or such other coedition as Leader may appeove in witing.  Leader may, at Lender’s opuion,
coadition disbersemest of said procceds on Lender's approval of such plans and specificatioms of ag architect satisfaciory to Lender, costracion’s
cost estimaics, architedt's certificaies, waivers of beas, swors staicments of mechanics and maicrialmea sod such other evidence of costs, perccatage
complction of coastrection, application of payments, and satisfaction of biems as Loader may reasonably requare. I the tsurance proceeds are
applicd 10 the payment of the sums secured by this Imstrument, any such appiication of proceeds 1o principal shell not cxtend or postpode the duc
dusts of the monthly taiiallments referred & i patagraphs | and 2 bereof or change the smounts of such nstalimeats. If the Property is sold
pursant 10 paragraph 17 hereol of i Leader acquines titht 1o the Property, Lender shall have afl of the right, uitke and inserest of Borrower w and 10
amy mpargnce: policics sad aacaracd premivms thercos and in and o the proceeds resulting from any damage 10 the Property prinr wo such sale or
acquisition

6 PRESERVATION AND MAINTENANCE OF PROPERTY; LEASKHOLDS. Borrower (a) shall nct commil wasee of permil impairment or
descrinration of the Property, {b) shall mot abasdon the Property, () shall nswore or repair prompdy and in 2 good and workmanlike manmer slf
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of any pan of the Property o the equivalent of s original condition, or such other condition as Lender may approve in writing, in sthe event of any
damage, injury or loss thereso, whether or ROt insurance proceeds are zvailable o cover in whale or in pan the cosss of such resioration of repair,
{d) shall keep the Fropenty, including improvemens, fixtures, equipment. machinery and apphances thereon in good Tepair and shall replace
fistures, equipment, machinery and appliances on the Propernty when DECCISArY to keep such items in good repair, (e) shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the Propeny, (1) shall provide for professional management of
the Property by a residenual rental Propenty manager sausfaclofy 1o Lender pursuant 1o a “ontzact approved by Leader in writing, unbess such
requirement shall be waived by Lender in waung. (g) shall geserally operate and mainiain the Froperty in a manner 1o ensure maximum rentals,

10 Lender of aay defauli by lessor under the ground lease or of any aotice received by Borrower from such dessor of any default under the ground
lease by Bortower, (iii) shall exercise any option to renew of catend the ground lease and give woiten vonfirmauon thereof 10 Lender within thiniy
days after such option becomes excrcisable, (iv) shall give immediare whitcn notice 1o Lender of the commenacment of any remedial proceedings
under the ground lease by any party thereto and, if required by Lender, shall permit Lender as Bormower’s atlomey-in-fact 40 control and act for
Bomrower in any such remedial proceedings and (v) shall within thirty days afier request by Lender obtain from the lessor under the ground lease
and deliver w Lender the lessor’s es1oppel centificate required thercunder, if any. Borrower hereby expressly transfers and assigns 1o Lender the
benelt of all covenants comained in the ground lease, whether or sot such covenants run with the laad. but Lender shall have no liability with
respect 0 such covenants nor aay other covenants contained in the ground lease,

Bocrower shall not surrender the leasehold esiate and interests herein conveyed nor terminate or cancel the ground lease arcating said esiate
and imerests, and Borrower shall not, without the express written consznt of Leader, alser or amend said ground lease. Bomower covenznts and
agrees that there shall not be 2 merger of the ground lease, or of the leasehold estaie created thereby, with the fec estate covered by the ground
Jease by reason of sand leaschold estaic or said fee estate, or any pan of cither, coming inw common ownership, unless Lender shall consent in
wiiting 10 such merger: if Borrower shall acquire such fee estate, thea this Insuument shail simultaneously and withow funther action be spread 10
21 v become a lien oo such fee estate.

7. USE OF PROPERTY. Unless required by applicable Jaw or unless Lender has otherwise agreed in writing. Borrower shali not allow changes in
the use for which all or any part oi'the Property was intended at the time this Instrument was executed. Borrower shall not initiate or acqusesce in a
rhange in the 2oning classification of the Properiy withour Lender's Priof wninen consent.

L PROTECTION OF LENDER'S SECURITY. If Borrower fails 1o perfori the covenants and agreements contained in this Instrument, or if any
action or proceeding is commenced which affects the Propenty Jr tide therewo or the interest of Lender therein, including, but not limised 10, eminert
domain, insolvency, code enforcement, or arrangements or Proceedings involving o bankrupt or decedent, then Lender #t Lender's option may
make such apprarances. disburse such sums and 1ake such action as Lender deems necessary. wn its sole discretion, 1w prowct Lender’s intzrest,
including, but not limited to, (1) disbursemcnt of anomey’s fees, (i) entry upon the Propeny 1o make repars, {iii) procuremens of satisfaciory
insurance as provided in paragraph 5 hereof, and (iv} if this Instrument is on a leasehold. exercise of any OPUoR 10 renew or exiend the ground
lease on behalf of Borrowe; and the curing of any default of Borrower ia the terms and conditons of the ground Jease.

conuary wo applicable law, in which event such amounts shall bear interest ar the highest rate which may be coliecied from Borower under
applicable law. Bomower hercby covenants and agrees that Lender shall be subrogated 1o the bien of any morgage or other lien discharged, in
whele or in pan, by the indebicdness secured hereby, Nothung coniained in this paragraph 8 shall require Lendér 1o incur any expense or take any
action hercunder.

8. INSPECTION. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property.

I8, BOOKS AND RECORDS. Bortower shail keep and mainuain at all times ar Borrower's address scated below, or such other place as Lender
may approve in writing, complete and accurate books of acoounts and records adequate to reflect correctly the resuls of the operauoa of the
Propeny and copies of all writien contracts, leases and other instruments which affect the Propenty. Such books. recosds, contracts, leases and other
instruments shat! be subject 10 examination and inspection at any reasonable ume by Lender. Upon ¥ender’s request, Borrower shall fumish w
Lender. within one huadred and twenty days afier the end of each fiscal ¥ear of Borrower, a balance shect, a statement of income and expenses of
the Property and a statement of changes in financial position, each in reasonable detail and cerrified by Borrower and, if Lender shall require, by an
independent cenified public accountant, Bumower shall furmish, together with the foregoing financial statements and at any other time upon
Lender's request, a reat schedule for the Propeny, certified by Borrower, showing the name of cach tenant. and for each tenant, the space occupied,
the lease expiration date, the rear payable and the rent paid.

direct or indirect, and to setde OF compronise any claim in connection with such condemnation or other taking. The proceeds of any sward,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the
Property, or pant thereof, os for conveyances in licu of condemnation, are hereby assigned to and shall be paud 10 Lender subject, if this Instrament
is 00 & leasehold, 10 the nghus of lessor under the ground leasc.

Borrower authorizes Lendet 1o apply such awards. paymenss, proceeds or damages, aficr the deduction of Lender's expenses incurred in the
colleciion of such amounts, at Lender's option. w resioraton or repair of the Property or to payment of the sums secured by this Instrument,
whether or not thea duc, in the order of application se1 fouth in Parugraph 3 hereof, with the balance, if any, 0 Borrower. Unlex: Bommower and
Lender stherwise agree in wiiting, any application of proceeds o Principal shall oot exiend or postpone the due date of the monthly instalmenty
referred 10 in paragraphs | and 2 hereof or change the smount of such instalimeny.  Bormower dgrees 1o sxecute such farther evideace of
asigomeat of any awards, Proceeds, damages or claims arising in conncction with such condemnation or iaking as Lender may require.
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14. ESTOPPEL CERTIFICATE. Bormower shall within ten days of a writien request from Lender furnish Lender with & writien statement, duly
acknowledged, settng forth the sumt secured by this Instrument and any right of set-off, counterclaim or otht defense which exists against such
sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. Ttis Instrument is intended to be a security agreement pursusnt 10 the
Uniform Commercial Code for any of the items specified above as pan of the Property which, under applicable law, may be subject 0 a security
interest pursuant to the Uniform Commercial Code, and Borrower hereby pramis Lender a security interest in said ivems. Borrower agrees that
Lender ray file this Instrument, ot a reproduction thereof. in the real estate records or other appropriate index, as 3 financing statement for any of
the items specified above at part of the Property. Any reproduction of this Instrumeni or of any othet security agreemem or faancing statement
shall be sufficient at a Rnancing statement. In sddition, Borrower agrees to execuie and deliver 1o Lender, upon Lender’s request, any financing
statements, as well as extensions. renewals and amendments thereof, and reproductions of this Instrement in such form as Lender may require to
perfect a security interest with respect to said items. Borrower shall pay all costs of Kling such financing statements and sny extensions, rencwals,
amencments and releases thereof, and shall pay all reasonable costs and expenset of any record scarches for financing staterents Lender may
ressonably require.  Without the prior written consent of Lender. Borrower shall not create or sulfer to be created pursuant to the Uniform
Commercis! Code any other security interest in said items. including replacenients and additions thereto. Upon Borrowet's breach of any covenam
or agreement of Botrower contained in this Instrument, including the covenants 10 pay when due all sunis secured by this Instrument, Lender shall
have the remedics of » secured party under the Uniform Commercisl Code: and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any of taid remedies. Leader may proceed against the items of real property and
any items of personal property specified above as part of the Property separately or together and in any order whatsoever, without in any way
affecting the avaifability of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16 LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease™ shall mean “sublease™ if this Instrument is on a leasehold.
Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any part thereof. Borvower will not
lease any portion of the Property for non-residential use except with the prior wrinen spproval of Lender. Borrower, st Lender’s request, shatl
firnish Leader with executed copics of all leases now existing or hereafter made of all or any pat of the Propenty, and all leases now or hereafier
entered into will be in form and substance subject 10 the approval of Lender, Al leases of the Property shall spedifically provide that such leases
are subordinate 1o this Enstrument; that the tenant attorns to Lender. such atiornment to be effective upon Lender’s acquisition of title 10 the
Property; that the tenant agrees 1o execute such further evidences of atiornment as Lender may from time 10 time request; that the attornment of the
tenant shall not be terminated by foreclosure; and that Lender may, at Lendet’s option, accept or reject such attornments.  Borrower shall not,
without Lender's written consent. execute, modify, surrender of terminate, either oralty or in writing. any lease now existing or hereafier made of all
or any part of the Propeny providing for a term of three years or mote. permit 2n assignment or sublease of such a lease without Lender’s written
consent, or requsst of consent to the subordination of any lkease of all or any part of the Property to any lien subordinate to this Instrumen. If
Borrowzr becomes aware that any tenant proposes to do, or is doing, any act or thing which may give rise 1o any right of se1-off againsi rent,
Borrower shall (i) take such steps as shall be reasonably calcufated 10 prevent the accrual of any nght to & set-off against rent, (ii) notify Lender
thereof and of the amount of said sct-offs. znd {iii } within ten days afier such accrual, reimburse the tenant who shall heve acquired such right to
set-of or 1ake such other steps as shall ¢ffectively discharge such sei-off and as shall assure that rents theresfter due shall continue 1o be payable
without sei-off or deduction.

Upon Lender’s request, Borrower shall assign to Lender, by written instrument satisfaciory to Lender, all leases now existing ot hereafler made
of all or any pant of the Property and all security deposits made by tenants in connection with such leases of the Property. Upon assignment by
Borrower 1o Lender of any leases of the Property, Lender shall have all of the rights snd powers possessed by Borrower prior to such assignment
and Lender shall have the right to modify, extend ot terminate such existing lexses and to execute new Jeases, in Lender’s sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Instrument is distinct and cumulative to all other rights or remedies under this
Instrument or afforded by law or equity, 2nd may be exercised concurrently, independently, or successively, in any osder whatsoever.

18 ACCELERATION IN CASE OF RORROWER'S INSOLVENCY. If Borrower shall voluntarily fle a petition under the Federal Bankruptcy
Act, as such Act may from time to time be amended, or ender any similar or sucoestor Federal statute relating to bankruptcy, insolvency.
armangements or rcorganizations, or under any state bankruprcy or insolvency act, or fle an answer in an involuntary proceeding sdmitting
insolvency or inability to pay debts, o if Borrower shall fail to obtain a vacation or stay of involuntary proceedings breught for the reorganization,
dissolution or liquidation of Botrowet. of if Borrower shall be adjudged a bankrupt, of if » trustec o7 recriver shall be appointed for Borrower or
Borrower's property. or if the Property shall become subject to the jurisdiction of a Federal bankruptcy court or similar state court, or if Borrower
shall make an assignment for the benefit of Borrower’s creditors, or if there is an anachment, execution or other judicial seizure of any portion of
Borrower’s assets and soch seizure is not discharged within ten days, then Lender may, st Lender’s option. declare all of the sums secured by this
Instrument to bz immediately due and payable without priot notice 1o Borrower, and Leader may invoke any remedies permitted by paragraph 27
of this Instrument. Any anomey’s fees and other expenises incurred by Lender in connection with Borrower’s bankruptcy or amy of the other
aforesaid events shall be additions) indebiedness of Bottower secured by this Instrument pursuant 1o paragraph & hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or uansfer of {i} all or
any part of the Property, or any inerest therein, of (i} beneficial interests in Borrower (if Borrower is pot a natural person of persons bul is a
corporation, partnership, trust of other legsl entity). Lender may. at Lender’s option, declare all of the sums secured by this Instrument to be
immediately dur and payable, and Lender may invoke any remedics permitied by paragraph 27 of this Iastrument. This option shall not apply in
case of

(1} mransfers by devise or descent or by operation of lsw upon 1he death of a joint fenant or & pARtRET.

(b) sales or iransfers when the transferee’s creditworthiness and management ability are satisfsctory o Lender and the transferee has
executed. Prior to the sale of transfer, 8 writien assumption agreement containing such terms as Lender may require, including, if required
by Lender, an increase in the rate of intcrost payable under the Nose;

{c) the grant of u leasehold interestin a punofthe?mpenyofthmy:mwku(ormhlonmkulmn as Lender may permit by prior
writien approval } ot containing an opton to purchase (except any interest in the ground Jesse, if this instrument is on & leasehold );

(d) sales or transfers of beneficial imeresss in Bormower provided that such sakes or wansfers, together with any prior sakes or ramfers of
henehcial interests in Borrower. but excluding sabex of transfers under subparagraph (a) snd (b) above, do rot resoh in more than 49%
of the henchcial hteretts in Rorrower having been sold or transferred sinct commencement of amortizadon of the Nos; and

(e} sales or trapafers of Kixtures or any personal property pursuant bo the Arst paragraph of paragraph & hereof.

. NOTICE. Eaceptl’onnynotiarequiud-ndenpp!inblelawnbeginninnnnthelnlnm.(uuymﬁwwm-upnvidedforhuﬁs
lmmorinlthouMhe'imbymniﬁuuchmﬁubyurﬁldmlﬂﬂdwdwmunIorm-er‘:addrulmdbeluworﬂ
Mathﬂlddnnnwermydesinsubymiumundernplwidedherdl.nd{b)anymﬁmwuudﬁmube;ivenby:u-li&d
mail, return receipt requetted, 10 Lender’s sddress siated herein or o such other sddress a5 Lender may designare by notice w0 Borrower as
provided herein. Anynodoepwvidedforhthislmmmmminthcﬂmnhallbcdcencdloluvcbcnp‘vnwlomcrotlcnder'hnﬁm
i the maaner designated hereim.

21. SUCCESSORS AND ASSICNS BOUND: JOINT AND SEVERAL LIABLITY: AGENTS: CAPTIONS. The covenants and agreements
mmmw.anthﬁmmndﬂsmmmh.mmwaﬁns:i:mofl.enderudIono'et.wbjutwlhe
provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint 2nd several. In exercsing any rights hereunder or
taking any action: provided for herein, Lender may sct through it employees. agemoriadependemmuuﬂnﬁzdlwuu*r. The
upﬁomandhe-dmuornnpanmpbsorthi:lmmur:l‘ormveni:modyndmmmhmdmmtwdcluﬂuprm
hereof.

33 UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW: SEVERABILITY. This form of multifamily instrument vombines
umiform covenanis for nationsl use snd nos-wnifsrm covenants with himited varistions by jerisdiction w ronstitute & usiform security instradstnt
covering fesl property and related fistures and personal property. ‘This Instrument shall be governed by the law of the jurisdiction in which the
Propeny i located. In the event thar any provision of this Instrument or the Note conflics with applicable law, such conftict chall wot aflect other
pllﬂ'ﬁomoflhislnﬂmmenlortht?’lmwﬁchanhﬁvme&dwﬂmtkmmmlﬁbmﬁﬂdMWdﬁ
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Instrument and the Note are declared to be severable. In the event that any applicable law limiting the amount of imerest ot other charges
permitted to be collected from Borrower is inlerpreted so thst any charge provided lor in this Instrument of in the Note, whethet considered
scparately or together with other charges levied in connection with this Instrument and the Mote, violates such Iaw, and Borrower is entided to the
benefit of such law, such charge is hereby reduced 1o the extent necessary o eliminate such violaton, The amounts, if any, previously paid 1o
Lender in excess of the amounts payable to Lendet pursuant to such chasges as reduced shall be applied by Lender 1o reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charpes
permitted 10 be collected from Borrower has been violzted, all indebiedness which is secured by this fnstrument or evidenced by the Note and
which comstitutes interest, as well as all other charges levied in connection with such indebtedness which constituce interest, shall be deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such 2 manner that the rate of interest compuied thereby is uniform throughout the stated term of the Note.

13. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right (o #sert any statute of limitations as a bar to the
enforcement of the lien of this Instrument or to any action brought to enforce the Note or any other obligation secured by this Instrument.

M. WAIVER OF MARSHALLING. Notwithstanding the exisience of any other security interests in the Property held by Eender or by any other
party, Lender shall have the right 10 determine the order in which any or all of the Property shall be subjected to the remedies provided herein,
Lender shall have the right to determine the order in which any or all portions of the indebiedness secured hereby are satisfied from the proceeds
realized upon the excrcise of the remedies provided herein. Borrower, any pany who consents to this Instrument and any party who now or
hereafter acquires a security interes: in the Propenty and who has actual or constructive notice hereof hereby waives any and alf right 1o require the
marshalling of assets in connection with the excrcise of any of the remedies permined by applicable law or provided herein,

15, CONSTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the covenants and conditions of the Construction Loan
Agreement, if any, which is herehy incorporaied by reference in and made a pan of this Instrument. All advances made by Lender pursuant to the
Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such sdvances may be obligatory as provided in
the Construction Loan Agreement  All sums dishursed by Lender prior to completion of the improvements to protect the security of this Instrument
up 1o the principal amount of the Noie shall be treated as dishursements pursuant to the Construction Loan Agreement. All such sums shall bear
interest from the date of disbursement at the rate stated ir the Note, unless collection from Borrower of interest at such rate would be contrary 1o
applicable law in which event such amounis shall bear interest at the highest rate which may be collecied from Borrower under applicable law and
shall be payable upon notice rom Lender to Borrower requesting payment therefor.

From time to time as Lender deems necessary 10 protect Lendet’s interests, Borrower shall, upon request of Lender, execute and deliver to
Lender, in such form as Lender shall direcr, assignments of any and all tightt or claims which relate to the construction of the Property and which
Bomrower may have sgainst any party supplying or who has supplied labor, materials or services in connection with construction of the Property. In
case of breach by Borrower of the covenants and conditions of the Construction Loan Agreement, Lender, st Lender's option, with or without entry
upon the Propenty, (i} may invoke any of the rights or remedies provided in the Construction Loan Agreement. (ii) may accelerate the sums
secured by this Instrument and invoke those remedies provided in paragraph 27 hereof. or {iii) may do both. [f, after the commencement of
amortization of the Note, the Note and this Insuument are sold by Lerder, from and after such sale the Construction Loan Agreement shall cease
to be a part of this Tnstrument and Borrower shall not assert any right of set-off, counterclaim or other claim or defense arising out of or in
connection with 1the Construction Loan Agreement against the obligations of the Note and this Insirument.

26, ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As pant of the consideration for the
indebredness evidenced by the Note, Borrower hereby absolitely and unconditionally assigns and wansfers to Lender all the rents and revenues of
the Propenty, including those now due, past due, of 10 become due by virtue of any lease or other agreement for the occupancy or use of all or sny
part of the Property, regardiess of 1o whom the rents and revenves of the Property are payable. Borrower hereby authorizes Lender or Lenders
agents to collect the aforesaid rents and revenves and hereby directs each tenant of the Propesty to pay such rents to Lender or Lender’s agents:
pmyvided, however. that prior 1o written notice given by Lender to Borrower of the breach by Barrower of any covenant or agreement of Borrower
in this instrument, Borrower shall collect and receive all rents and revenues of the Property as tnistee for the benefit of Lender and Bormower, to
apply the rents and revenues 5o collected 10 the sums szcured by this Instrument in the order provided in parsgraph 3 hereof with the batance, so
long as no such breach has occurred. to the account of Borrower. it being intended by Borrower and Lender that this sstignment of rents constitutes
an absolute assignment and not 2n assignment for additionsl security only. Upon delivery of written notice by Lendet 1o Botrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of Lender entering upon and taking and
maintaining fult controf of the Propenty in person. by agent or by a count-appoinied rectiver. Lender shall immediately be entided to possession of
ali rents and revenues of the Property as specified in this paragraph 26 as the same become due and payable, including but not limited 1o rems then
due and unpaid. and all such rents shall immediately upon delivery of such notice e held by Borrower as trusiee for the benefit of Lender only:
provided, however, that the written notice by Lender o Borrower of the breach by Borrower shall contain a statement that Lender exercises sts
rights 10 such rents. Borrower agrees that commencing upon delivery of such written notice of Borrower's breach by Lender to Bormower, each
tenant of the Propeny shall make such renis payable to and pay such rents to Lender or Lender’s agents on Lender's written demand to each tenamy
therefor, delivered to cach tenant personally, by mail or by delivering such demand to each rental unit, without any liability on the pant of said
tenant to inquire funher as 10 the existence of & default by Borrower.

Borrower hereby covenants that Borrower has mot executed eny prior assignment of said rents, that Borrower has not performed. and will pot
petform, any acts of has not execuied, and will not execute, any instrument which would preven: Lender from exercising its rights ander this
paragraph 16, and that at the time of execution of this Instrument there has been no anticipation oc prepayment of any of the rents of the Property
foi mon: than two months prior 1o the due dates of such renis. Borrower covenants that Borrower will not hereafler collect or accept payment of
any rents of the Property more than two months priot to the due dates of such rents. Borrower further covenants that Sorrower will execute and
deliver 10 Lender such further assignments of rents and revenves of the Property as Lender may (rom time 1o time request.

Upon Borrower’s breach of any covenant or agreement of Bormower in thit Instrument, Lender may in person, by sgent or by a coun-
zppointed receiver, regardless of the adequacy of Lender’s security. enter upon and take and maintsin fll conurol of the Property in order to
perform all acts necessary and appropriate for the operation and mainwnance thereofl induding, but not limited to, the execution, cancellation or
modificavon of leases, the collection of all rems and revenves of the Property, the making of repairs o the Property and the execwtion or
tetmination of contracts providing for the management or mainienance of the Property, al on such terms as are deemed best 1o protect the security
of this Instrument. In the event Lender elects to sgeh the appoinimemt of a receiver for the Property upon Borrower’s breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents 10 the appointment of such receiver. Lender or the receiver shall be
endtled 10 rtceive a ressonable fee for 30 managing the Property.

All rents and revenues collected subsequent w0 detivery of writtea notice by Lender 1o Borrowet of the breach by Borrower of sny covenant or
agreement of Borrower in this Instroment shall be spplicd first o the costs, if any, of uking control of and mansging the Proverty and collecting the
rents, including, but not limjsed w, attomey’s fees, receiver’s fees. premiums o reosiver’s boads. costs of repairs e the Property, premivems on
insurance policies, tazes, sssemments and other charges oa the Property, snd the costs of discharging any obligation or lisbility of Borrower as
lessor of landlord of the Property and then 10 the sums secured by this Instrmemt. Lender or the receiver shall have sccess 10 the books and
recrrds wsed in the operation and maimenance of the Property and shall be lable 10 scoount only for those rents actualty received. Lewder shall mot
be liable to Borrower. anyowe claiming wader or through Borrower or aayone having aa interest in the Property by reasom of anything done or keft
undone by Lender under this paragrapk 26.

IT the rests of the Property are sot suficient 10 meet the cotts, if any, of wuking control of and managicy the Property snd collecting the reats,
any fends cxpended by Lender for such purposes shall become indebitditia of Bototrtt W Lender secured by this Instrument purtmamt 10
paragraph B hereof. Undess Lender and Borrower egree in writing 10 other wims of payment, such amownts shafl be payable wpon motice from
Lender w Bormower requesting payment thereof and shall bear interest lrom the date of disbursement st the rate stated in the Nose unless payment
of imerest at such rawe would be contrary to applicable lsw, in which event such amounts thall bear imerest at the highest rase which may be
collected from Borrower sader spplicable law.

Anyenwringupo-mdm:in;mduainminin;ormuulofdlehwnqbylnderord!na:imuduny-pph&mormu.umvh_ed
berein shall not cure o waive any defawlt hereunder or imvalidare amy other right or rewedy of Lender wnder applicable law or provided berein.
This assigument of rents of the Property shall terminate at swch tisee 13 this Instrament ceases 10 scowre imdebuedness held by Leader.
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Non-Uniform Cevenants. Borrower and Lender further covenant and agree as follows:

17. ACCELERATION; REMEDIES. Upon Borrower’s breach of any covenant or agreement of Botrower in this Instrument, including, bet not
limited 10, the covenants to pay when due any sums sectired by this Instroment, Lender at Lender's option may deciare 3l of the surs secured by
this instrument to be immediately due and payable without further demand, and may invoke the power of sale und any other remedics permiteed
by applicable law or provided hercin. Borrower acknowledges that the power of sale herein granted may be exercised by Lender without prior
Jjudicial hearing. Bormower has the right to bring an 3ction 10 atsett the non-existence of a breach or any other defease of Borrower w0 scotleration
and sale. Lender shall be entitled to coflect 3ll costs and expenses incwrred in pursuing such remedies, including, but not limited w0, sttorney’s fees

and cots of documentary evidence. abstracts and title reports. ENT2 1564 BE 2421 b6 268

1f the power of sake is invoked, Trustee shall execute a writien notice of the ocrurrence of wa event of default 2nd of the election o cawse the
Property to be sobd and shall record such notice in each county in which the Property or some part thereof ia located. Lender or Trostee shafl mail
notice of default in the manner provided by the taws of Utsh to Botrower and to such other persons a1 the laws of Uah prescribe.  Trustee shall
give public notice of sale and shail sell the Property sccording o the laws of Utah. Trustee may sefl the Properry at the time and place and under
the terms designated in the notice of sale in one or more parcels and in such order a3 Trustee may determine. Trustee may postpone sale of all or
any parcel of the Property by public announcement at the Gme and place of any previously scheduled sale. Lender or Lender's designee may
purchase the Property at any sale.

Trustee shall deliver 1o the purchaser Trustee's deed conveying the Property so sold without any covenant or warraaty, expressed or implied.
The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Frustee shall apply the proceeds of the
sale in the following order: (4} 1o all costs 2nd expenses of the sale, including, but not limited to, Teustee's and attorney's fees and oosts of tite
evidence; (b) 10 all sums secured by this Instrument in such order a3 Lender, in Leader’s sole discretion, directs; and () the excess. if any, W the
person ot persons legally entitled thereto or to the county derk of the county in which the sale took place.

23 RECONVEYANCE. Upon payment of all sums secured by this Instrument. Lender shall request Trustee in reconvey the Property and shall
surrender this Instrument and sil notes evidencing indebtedness secured by this Instrument to Trusiee. Trustee shell reconvey the Property without
walranty o the person or persons legally entided thereto. Such persos of persons shall pay Trustee’s reasonable costs incurred in so reconveying
the Propery.

. SUBSTITUTE TRUSTEE. Lender, at Lender’s optioa, may from time 10 ime remove Trustee dnd appoint & sucoessor trastee to any Trestee
appointed hereunder. Without conveyance of the Property, the succeasor trusiee shall succeed 1o atl the title, power and duties coaferred upon the
Trustee herein and by applicable law.

3. REQUEST FOR NOTICES. Bormower requests that copies of the notice of default and notice of sale be sent 1o him st Borrower's address
stated below.

31. FUTURE ADYANCES. Upon request of Bottower, Lender. at Leader's option so long as this Instrument secures indebiedness held by
Lender, may make Future Advances o Borrower. Swch Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby, At no time shall the principat amount of the indebtednesy secured by this
Instrumept, g«géndvaﬁg sums sdvanced in accordance berewith 10 protect the mrityd:rf this Instrument, exceed the original amcunt of the Note
uss..1,330,0 } plut the addtional sum of US §..... e

IN WrTness Wiereor, Borrower has executed this fnstrument or has caused the same to be executed by its representatives
thereunto duly authorized.

Sundance Cottages, a Utah Joint Venture by:

sundance Development Corporation, a Utah
Loyporatign, ‘as Managing Venturer by

—

.................................... e der \

CGMI Utah, Inc., a Texas Corporation,

as Venturer by: Bommower's Addresc
B 7y TN~ R.R, #3 A-1

et (¢ flirge O

‘]acj A. Morgan,(dj, Preriynt Sundance, Utah 84604
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CORPORATE ACKNOWLEDGMENT

STATE OF UTAH, ...oorerreeeernerrinstinrnies e sssssansnssssssnnss County ss: EN21564 BK 2421 PG 269 : ,
Onthis ...t day of ..o N L SO , personally appeared before mé ..., ;
..... eeebeberasessosneteseetemeesstbantt s betesssentassassnsesmemssenseneneneernens (1HE Si@NET Of the foregoing instrument, who, being by me duly sworn, did say, i
UBAE B 8 B emeeeeeeeeeoeeereemsessae s s b b ets e e SRR AR R 4R8BSR R4 R SRRSO R R e bRS |
OF e e e e e s me st s pes et e mee e mer b bR . 2 corporation, and that the loregoing instrument was signed in i
behalf of said corporation by authority of its Board of Directors, and acknowledged to me that said corporation executed the same. E
My commission expires: i
- Publi; e R
INDIVIDUAL ACKNOWLEDGMENT "
i
I
STATE OF UTAH, ..o essessessssesesnssasssssnsnssons County ss ‘

On this .....cccooeveeeee BaY OF et e , 19........., personally appeared before me ...

..................................................................................................................................... , the signer(s) of the foregoing instrument, who,

being duly swomn, acknowledged to me that .._he.... executed the same.
My commission expires: :
Pioury Pubhcllesndmgau ....................................... '
I
INDIVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF UTAH, ..ot cesesiessssasssssssssnsssases County ss: l
O this e, BAY OF oo cresesebe s e sssaenrneeenes . 19........., personally appeared before me .......o.coocvericeenverennee '
..................................................................................................................................... . the signer(s) of the foregoing instrument, who, :
being by me duly sworn, did say, that _._he ... ... feeerverareneranerains general PANNET(S ) OF .ottt .
.............................................. . a limited partnership, and that said instrument was signed in behalf of said limited partnership, and ?
acknowledged 1o me that said limited partnership executed the same. _
My commission expires: i
Notary Public Residing at: :
CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT :

STATE OF UTAH, ..oocciicrireeiiinsrn e remseressrarassnnssasnsseesassmmnseaes County ss

Cn this ... ABY OF et sssns e s sererasaes B | S . personally appeared before me ...
.................................................. . the signer of the forcgoing instrument, who, being by me duly sworn, did say, that he is the
....................................................... OF et eeeeemeseesseee e e s sates sesvessas e sssaresteemssonessasensassnmsessssssernstosssnssnsensers W COTPOFRtION, general
PATIIEE OF oot ecee et ais st it s bR s RE SRS e r s e e e n s absbm s S EAa b Sa s snnen s s . 4 limited partnership, and that szid instrument was

signed in behalf of said limited partnership by authority of the Board of Directors of said general partner, and acknowledged to me
that said limited partnership executed the same. ‘

My commission expires:

-----

REQUEST FOR RECONVEYANCE

To TRUSTEE

The undersigned is the holder of the note or notes secured by this Instrument. Said note or notes, together with all other :
indebtedness secured by this Instrument, have been paid in full. You are hereby directed to cancel said note or notes and this ]
Tnstrument, which are delivered hereby. and to reconvey, without warranty, all the estate now held by you under this Instrument to

the person or persons legally entitled thereto.

Date:

UTAH—Multifamily—1 /77 —-FNMA/FHLMC Usiform iastrussest {page & of § payes}
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CORPORATE ACKNOWLEDGMENT FOR JOINT VENTURE

STATE OF UTAH, &/,c/_wg COUNTY ss:

On th1s day of :é@%% » personally appeared
before me Robert aynard he signer of the foregoing instrument,
who, being by me duly sworn, d1d say, that he is the _ President of

Sundance Development Corporation, a Utah Corporation which is the
Managing Venturer of Sundance Cottages, a Utah Joint Venture , and
that the foregoing instrument was signed by Robert Maynard by authority
of a resolution of the Board of Directors of Sundance Development

Corgﬂ'r‘ﬂlnn, as Managing Venturer of Sundance Cottages for and on behalf
._of rldaq;é ‘Cottages and that Sundance Cottages has executed the same.

iy 10“4\
L Wy Ql;imif,si ‘B&Pwes

f"‘\’ ‘I“:..‘,

Residing at: f(%k a,h& Uﬁh

CORPCRATE ACKNOWLEDGMENT FOR JOINT YENTURE

STATE OF UTAH, _S4/f JA%<¢__  COUNTY ss:
# -
On this 28~ day of “4lay , 19 §7 , personally appeared
Jack

before me . Morgan, Jr, | the signer of the foregoing instru-
ment, who, being by me duly sworn, did say, that he is the _ President
of CGMI Utah, Inc., a Texas Corporation, as Venturer , and that the
foregoing instrument was signed by Jack A. Morgan, Jr. by authority of
a resolution of the Board of Directors of CGMI Utah, Inc., as Yenturer
of Sundance Cottages for and on behalf of Sundance Cottages and that
_Suﬂdqﬂdqﬁo.ttages has executed the same.

._-:)

: e
* 1 L
M Cumi‘gs iou ixpt res:

Residing at: (&;1 &%, M
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EXAIBIT A

Units 7, 12, 22 through 34, inclusive, and 38, SUNDANCE
COTTAGES, an expandable Utah condominium project containing
convertible land, as the same is identified in the Record
of Survey Map recorded May 20, 1987, in the office of the
County Recorder of Utah County, Utah, as Entry No. 198617,
and Map Filing No. 3452, (as said Record cof Survey Map may
have heretofore been amended or supplemented) and in the
Condominium Declaration therefore recorded concurrently
therewith in said office in Ytah County, Utah, as Entry No.
19B68, in Book 2417, at Page 379 (a8 snid Declaration may
have heretofere been smended or supplemented).

TOGETHER with the entire undivided ownership interest in maid
Project’s Common Arens and facilities as established by said
Record of Survey Map and Declaration and allowing for periodic
alteration both in the wmagnitude of asaid undivided ownership
interest and in the composition of the Common Areas and Facil-
ities to which said interest relates.

Seid condominium project is situated upon the following
described land:

Beginning at the corner common to Sections 10, 11, 14, and 15,
Township 5 South, Range 3 East, Salt Lake Base and Meridian;
thence South 0 deg. 07'50" Rast 168.25 feet; thence North 49
deg 01°00" Eaat 497.93 feet; thence North 0 Deg 50°00" Easat
259.71 feet; thence along the arc of a 211.27 foot radius
curve to the right 89.51 feet, the chord of which bears North
66 Deg 55'14" Rast B8B.B5 feet; thence along the arc of a
87.70 foot radius curve to the left 66.28 feet, the chord of
which bears North 57 Deg 24°22" Eant 64,72 feet; thence North
92.23 feet; thence North 42 Deg 57'18" West 329.41 feet to
the Southeast corner of the Kenneth Franck property described
as Lot "A" and Lot "B* gn Administratrix’s Deed 6437; thence
along the South line of said Franck property South 89 Deg 52’
10" West 293.71 feet to the East line of Timphaven Homes Plat
"2"; thence South 0 Deg 07'50" East along said plat line
B20.35 feet to the point of beginning containing 7.738 acres.
Basis of Bearings: The section line between the Southwesat
corner of Section 11 and the West Quarter Corner of Section
11, Township 5 South, Range 3 East, Salt Lake Base and
Meridian; being North 0 Deg 07’50" West;
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TOGETHER WITH (1) a perpetual, nonexclusive easement over,
along and across the property described in the immedintely
succeeding paragraph (the "Servient Tenement”) for pedes-—
trien and vehicular ingress to and egress from the property
described in the immediately preceding paragraph (the "Dowmi-
nant Tenement"); and (2} a perpetumsl, nonexclusive easement

in, through, slong and acroas the Servient Tenement te install,
use, kheep, maintain, repair and replace, es required, utility
lines, pipes and conduits of all types for the benefit of and
appurtenant to the Dowminant Tenement:

Beginning at a point on the Easterly fee title boundary of
Sundance Cottages, 8 Utah condominium project, maid point
being North 4B7.69 feet and East 516.31 feet from the South-
weat corner of Section 11, Township 5 South, Range 3 East,
Salt Lake Base and Meridian; thence along the arc of a B87.70
foot radius curve to the left 12.43 feet, the chord of which
bears North 31 Deg 41'31" East 12.42 feet; thence North 27
Deg 37°50" East 167.29 feet; thence along the arc of a 98.81
foot radius curve to the right 18.28 feet to the southwesterly
right of way of the Alpine Loop highway, the chord of which
bears North 32 Deg 55’47" Emst 1B.25 feet; thence along the
arc of a 578.72 foot radius curve to the right 30.30 feet
along said scutheasterly right of way of seid highway, the
chord of which bears North 42 Deg 33°01" West 30.30 feet;
thence along the arc of s 12B.81 foot radius curve to the
left 28.68 feet, the chord of which bears South 34 Deg 00°'35"
West 2B.62 feet; thence Scuth 27 Deg 37'50" Weat 124.06 feet
to the Emsterly fee title boundary of said Sundance Cottages:
thence South 62.79 feet along eaid Easterly boundary to the
point of beginning containing 0.121 acres.

TOGETHER WITH rights of ingress and egreas and for utilities
set forth as followsa:

An Easement Deed recorded December 1B, 198€, as Entry No.
43593, in Book 2367, at Page 207, Utah County Recorder’s
Office.

An Easement Deed recorded December 18, 1986, as Entry No.
43595, in Book 2367, at Page 215, Utah County Recorder's
Office.




