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ALL-INCLUSIVE TRUST DEED

With Assignment of Rents

_"
i'}\ THIS ALL-INCLUSIVE TRUST DEED made this 12 day of May 19 _88 _ beiween _BOYD_FLETCHER IR
. as TRUSTOR
whose add:ress s
{Street and Number} [City) {State)
ASSOCIATED TITLE CUMPANY ., 88 TRUSTEE " and
MONTE SCOTT NYMAN, RERE(GICA NYMAN, AMDRICK (. BLACE  AND LINDA 1. BLACK . as BENEFICIARY,
WITNESSETH That Trustor CONVEYS AND WARRANTS T0 TRUSTEE IN TRUST. WitH POWER OF SALE, the following cescr:bad property
aityated in tah County. State of Urah.

See Exhibit "A" attached hereto and made a part hereof

Together with all buildings, fixtures and improvements thereon and all water rights. rights of way, sasemants, rents, and issues, profits. income
tenements, hereditaments, privileges and appurtenances hareunto belonging. now or haresfier used or enjoyed with said property. or any part thereof,
SUBJECT, HOWEVER, to the right, power and authority hareinaiter givan toand conferred upon Beneficiarytocollect and apply such rents, issuss. snd
prohts;

FOR THE PURPOSE OF SECURING (1) payment of the indebledness svidenced by an Ali-inclusive Protnissory Nota (hareinatier the “Note 1 of
evendare farewith, inthe srincippl epm of 5 _ 75 . 00000 made by Trusior, payable ta the order of Beneficiary at the L es inne ma~ner
andwithin'e 25t astherein eetlorth, and anv extensigns and orrenewals or modificauensthereo! (21the performance oi each agreementof Tructar
teremn contamned. (3) ]he cayment of such additional lvans or advances as herealier may be made (o Trustor, or his successors or BSSIYNs v.men
evidenced by 3 Promissory Note ar Notes recrting that they are secured by thus Trust Deed. and (4)the payment of all sums expanced or agvanced by
Benehciary under of pursuant to the terms heteaol, together wath interest therecn as harerm provided.

Thes instrument 15 an All-Inclysive Trust Ceed subject and subordingate to the following instruments {hereinalter “Senior Encumbrances

1) A Trust Deed/Morigage recorded __ 12— 8-87  as Entry No. 459635 . inBook 2477 _ m Page 002 . of
Othcial Records of _Utah _County Utah . wrhich, il 8 Teust Deed sacures a Promussory Note
'n the orginal principal amount of. or if 8 Morigage. is 1n the original principal amountof _SIETY THREE THONSAND THO HUNDRED. .
Dotlars. i$ . £3,200.00 ) dated __Dec 18 19 88 in tavor of _ CROSSLANT. MORTGAGE CQORP
Bereliciary ‘Mongagee, wiih the Truster /Mortgagor being MONTE SCOTT & RERECCA NYMaN ANDRICK £ 4L INDA—I—BLACK
I a Trust Deed. its Trustee s ___ASSOCIATED TITLE COMPANY .

(2} A Trust Deed./Mortgage recorded as Entry No. in Bock at Page of
Oihcial Records of , whech, if & Trust Deed sacures & Promissory Note
i1 the onginal principal amount of, or if a Mortgage. 15 1n the onginal principal amount of
Dollars. {$ ), dated 19 n favor of

Beneficiary/Morigagee, with the Trustor/Mortgagor being
It a Trust Deed. 15 Trustee is

The Promrssory Notels) secured by said Trus: Deedis! s larel hereinalter relerred to as the “Senior Note[s}”) Nothing in this Trust Daed. the Nots,
cr any deed in connection herewrth shall be deemed 1o be an assumption by the Trustor of the Senior Notes or Senior Encumbrances.

‘NOTE  Trustee must be s member of the Utsh State Bar. abank, bulding gndlicen asscciarion, savings andloan association, orinsurance company
suthoriredto do suchbusiness in Utah. acerporation authorizedto conduct strust businessinUtah. atile insurance or abstract comparny authorized
to do such business in Utah. or a U/ S Government Agency

This form has been approved by the Utah Real Estate Commirssan
FoRrum Ng 142~ B
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TOPROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES

i Tekeepsmdpeoperiyinpood conditinn and repanr not to remove or demolish any buthng thereon tocomplete of resiore promptly and in good-
and workmanbke manner any buildingwhich may be construcied damagedor destroyed thereon; tocomply with all laws, covenants and restrictions
atfecting sard property, not to commet or permit waste thereof, net 1o commit, suffer or permut any act upon sad property i violation ol low; 10do all
veerytions hererm not excluding the general,

ctheractswhichfromihe charactes e use of sd property mas be reasenably necessary the sprcilic e

g at e laan secured ereby o any partirerec s being nbiaeme dfor tive purpese of tancug constructien ohimprove me nls on sad property, Trustor

ctther perees

ia) To commence consiruchon promptly and to pursue same with reasonable diligence to completion in aceordance with plans and

specificauons satistactory to Bereliciary, snd ENTA3Z221 BR 2511 F6 &4
(] To allow Beneliciary to inspect said property at all imes duning construction

Trustee. uron presentation to it of an afhidavit signed by Benefiiary, setting forth {acts showing 2 default by Trustor under this paragraph, is
3uthotized to accept 8s true and conclusive all [acts and statements therein, and (o act thereon hereunder.

2  To provide and maintain insurance. of such type or types and amounts as Benealiciary may require, on the improvements now existing or
tergafter erectedor placeden sad property Suchinsurance shallbe carned incompames approved by Beneliciary with ioss payable clauses infavor
cf andin form acceptable 10 Beneticiary In eventof loss. Truster shall give tmmedhate notice to Benehiciary. who may make proof of loss. and each
rsurance company concerned is hereby authonzed and directed 1o make payment for such loss directly to Beneficiary instead of 10 Trusicr and
Baneficrary jointly, and the insurance proceeds, of any parf thereo!. maybe apoled by Beneficiary, at s oplion, loreduction of the indebtedness hereby
secured or 1o the restoration or repair of the property damoged

3  Todebvarto, pay for and mamntain with Bereficiary until the indebtedness secured hereby is paid in full such evidence of tiile as Beneficiary
may requrre, including abstracts of title or policies of title insurance and any &xtensions or renewals thereol or supplements thereto

4 Toapprarinanddetend any sction or procesding purperting to ifect the security thereof the title 1o said property, or the rights or powers of
Beneficiary or Trustee; and should Beneliciary or Trustee elect 10 also appear inor defend any such action or proceeding, to pay allcosts and expenses.
ircluding c2st of evidence of title and attorney’'s lees in a reasonable sum incurred by Beneficiary or Trustee

5 Topayalltaxes, insurance and assessments of every kind or nature as and when required by the Halders of Senior Eficumbrances ot when
otherwise due in absence of any requirerments under the Senior Encumbrances.

6. Should Trustor fail 1o make any payment or to do any act as herein provided, then Beneliciary or Trustee, but without obligation to do so and
withiout notice to or demand upon Trusior and without releasing Truster fromany obiigation herecf, may: Make ordothe same in such manner and {o
such extent as either mey deem necessary to protect the secunity hereof, Beneticiaty of Trustee beeng authorized to emer upon said property for such
rurpeses. commence, appedr in and defend any action ot proceeding purporting to affect the security hereof or the rights or powers of Beneticiary or
Trustee. pay, purchase, contest, or compromse any encumbrance charge or ienwhichinthe jJudgmen: cf either appearsto be prior or superior herete:;
and in exercising any such powers. incur any hatlity, expend whatever amounts tn 115 absclute discrenon it may deem necessary theselor, inciuding
cest of evidence of nitte, employ counsel, and pay rezsonable legal lees

7  Topaymmediately and without demand all sums expendited hereunder by Benebciaryor Trustee withinterestirom date of expenditure atthe
rate borne by the principal balance under the Note until paid, and the repayment thareof shall be secured hereby

T1S MUTUALLY AGREED THAT

B Shouldsaid property or any part thereol be taken or gamaged byreason of any pubhic improvement orcondemnation proceeding. crdamaged
by fire. or earthquake. ce inany other manner, Benaficiary shall be entitied 1o all compensation, awards, and other payments or relief therefor. and shall
be entitled atits opticntocommence. appear in and prosecute inite own NAMe. &ry Aclion ar proceedings, or to make any compromise or settlemant, in
connection with such 1eking or damage. All such compensation. awards. damages. iights or action and proceeds, incledingihe proceeds of any policies
ol {ire and otherinsurance alfecting said property, are hereby assignedto Beneficiary. whomay, after deducting therefrom afl ite expenses. including
aticrney s fees, apply the same on any indebtadness secured hereby Trustor agtees o execute such furiher assignments of any compensation. award,
dsmages._-and rignis of aciion and proceeds &5 Beneliciary or Trustee may require

9. Atanytimeandlromtime totime upon written request of Beneficiary, payment of its fees and presentation of this Trust Deed and the note of
endoteement {in case of full reconveyance, for cancelfation and retention). without allecting the liability of any persons for the payment of the
indebtedness secured hereby. Trusiee may () consent to the making cf any map or plat of said property; {b) ivinin granting any easement or creating
any restrichion thereon: {c}join in any subordination or other agreement aflecting this Trust Deed or the lien or charge thereol. {d} reconvey, without
warranty, all or any part of said property. The grantee in any reconveyance may be described as “"the person or persons entitled thereto”, and the
recitals therein of any matiers or facts shall be conclusive proo! o truthiuiness thereof. Trustor agreestopayresscnable Trustee'sfeesforanyal tha
services mentroned 1n this paragraph

10.  As sdditional secunity, Trustor hereby assigns Beneficiary, during the continuance of these trusts, all rents, issues, royalties. prolits of the
oroperty slfected by this Trust Deed and of any personal property located thereon Until Trustor shall default in the payment of any indebtedness
secured hereby or inthe periormance of any agreement hereunder, Trustor shalt have the right to collect all such rents, issues, royafties. and profits
earned priof todefault as they become due and payable If Trustor shall dalault as aforesaid. Trustor's right to cellect any of such moneys shall cesse
#nd Beneficiary shall have the tight wiih or without 1aking possession of the property affected hereby, to coliect alirents. toyalties, issues and prolits
Faiture or discontinuance of Benefhicrary at any ime or from time to time to collect any such moneys shall not in any manner aflect the subsequent
enforcement by Beneliciary of the right, power, and authority to collect the same Nothing cortained herein, nor the exercise of the right by Beneficiary
1o celtect, shall be. or be construed to be. an affirmation by Benelicrary of any tenancy. lease or option. not an assumption of liability under, nar
subordination of the Iren or charge of this Trust Deed 1o any Such tenancy, lease or cption.

11 Upnnanydelaultby Trustor heteondpr Beneliciary may at any time without notice, either tnpersan_byagenl, or by areceivet lobe appoinied
by 2 court (Trustor hereby consenning 1o the appoiniment of Beneliciary as such racever), and wrthout regard to the adequacy of any security for the
indebtedness hereby secured, #nter upon and lake possession of said property or any part thateof, in i1s cwn name sus lof or otherwise collect said
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yertsissues and pratns including those past due and unpaid, and apply the same, less costs ond expenses of operation and col_lectmn, nchedin
reasonable atierney s fees, upon any indebtedness secured hereby, and i such order as Beneliciary may determins

12 The entenng upon and tekong pessession of saud property. the collechon of such rents 1ssues and probits, or the proceeds of fire ar4d oty
surancy policies, or compensanan or Awandsior anytaking or damages ol sadproperty, and the appheatton or release thereol us atoresaid, & :an e,
curer or wane am detantt o notice ol delault heregnder o mvalaate Any act done purseant to such notiZe

13 Thetalure onthe part of Beneficiory to promptly enforce any night heseunder shall not cperate as a waiver of such right and the waiver b
Benehitiary of any delaull shall nol conshitute a wawer of any other or subsequent defauit

14 Time s of the sssence hereol Upon detault by Trustor in the payment ol any indebiedness secured hereby orin the periormance of ar
aareempent hereunder, ail sums secured hereby shall immediately become due and pavable at the option of Benelicialy In the event of such detay?
Benefictary may cxecute or cause Trusiee to execule awritten notice of default and of electiontocause sad property to be sold 1o catisty the obhgatior
terenf. and Trustee shall file such notice for record in each county wheremn said property or some part of parcel thereof 18 srtuatad Beneficiary als
shall deposit with Trustee. the note and all documents evidencing expenditures secured heteby. .

15 Afierthelapse ol suchtrne as maythenbe requited by law foliowing the recordation of said notice of default, and notice of default and noiic
cf sale having been given as thenrequired by law, Trusiee, without demand on Trustor, shall sell sad property on the data and at the time ond plac
designated tn said nonce of sale. either as a whele or tn separate parcels. and i such order as it may determine {bul subject to any statutory night
Trustor to drect the order tn whach property, if consisting of several known lots or parcels, shall be solg). at public auction 10 the highest bidder_ t+
ourchase price pavable infawwiuf money ol the Unsted States at the time of sale Tha personconducthing the sale may, for 2ny cavse hedeams axped.er
posipone the sate from time to me untilitshalibe completed and. inevery case. nolice of pestponement shall ba given by pubhic declaration thereot |
suchpersonatthe hme and place lastappointed for the sale; provided. if the sale rs postponed for longer than one day bevond the day designated in gt
notice of sale, notice theteof shatlbe givenin the same manner asthe original notice of sale. Trustea shall execute and deliver to the purchaser ns Dee
conveying said property so sold. but without any covenant or warranty. express of implied Tha tecitals i the Deed of any matters or facts sheil b
coenelusive proof of the trustiutness thereal Any person, including Beneficiary, may bid at the same Trustea shall apply the proceeds of the sala!
paymentof {11the costs and sxpenses of exercrsing the power ol sa'e and of the sale. including the evidence of title procured in connection with suc
cale {2)all sumsexpended under the terms hereol. netthen repad. with acerued intarest at the rate borne by the principal balancs under the Note fro
date of expenditure; [3) all other sums then secured hereby; and [5) the remasnder. if any, 10 the parson or parsons legslly entitied thereto. or t+
Trustea. tn its discretion, may deposit the balance of such proceeds with the County Clerk of the eounty in which the sale took place.

16  Uponthe occurrence of any default hereunder, Beneficiary shall have the option to declare all sums secured hereby immediately due an
payable and {creclose this Trust Deed inthe manner provided by iaw for the foreclosure of morigages on real property and beneficiary shall be entitlec
forecover in such preceedings all costs and expenses incident thereto, including a reasonabis attorney’s fea in such aAmount ge shall be fixed by th
court

17. Beneliciary mey appoint 8 Successor Trustee 2t anytime by filing {or record in the oHice ol the County Aacorder of each county in which sa.
croperty or some part heree!1s situated. 2 substitetion of Trustee From the tme the substitutionss filed for racord, the new Trustes shall succeedios’
cowers, duties, authoriiy and title of the Trustee npmed herein or of any Scccessor Trusiee. Euch auch substitution shall be exacuted an
ackrowledged. and notice thereof shzll be given and proof thereot made, i the mannet provided by (aw

18. Thes Trust Desd shall apply to. inure to the benefit of, and bind all parties hereto. their heirs, legatees, divisess, administrators, sxecuytors
successors and assigns. All cbhgations of Trustor hersunder arejoint and several Theterm “Beneficiary’” shali meanthe owner and holder, inciudir.
any pledgee. of the note secured hereby. In thes Trust Deed, whenaver the contest requires, the masculine gender includes the faminina and ¢
neuter, and the singular includes the plural.

19, Trustes accepts this Trust whenthis Trust Deed. duly executed and acknowledged, is made s public racord &s provided by lsw. Trustes is no
obhgated to notity any party herato of pending sale under sny other Trust Desd or of any action or proceeding in which Trustor, Benaficiary, or Truste
shall be a party. unless brought by Trustes.

20 This Trust Deed shall be construed according {2 the laws of the State of Utah.

21’ The undersigned Trustor requests that a copy cof any notice of defzult and of any notice of sale here under be maited to him at the eddres

herginbelore set lorth,
- ,/"f Signature pf Trustor
// _/J
; -—
/ [{ F ly -




STATE OF UTAH

countvor __ Utah

MG the _12th May 12 88 personally apfdared before me Boyd Fletcher, Jr.
i e
oS cn'srgﬁaﬂgj-ghhqﬂgbovo mstrument, who duly acknowleged 1o me that _he__ ex trd the same
C P ~ O

ASTTEEEP
. .

day of

(* Trustor an Indwvidual)

ENT13921 BK 2511 P60 &6

55

NOTAHN PUBLIC

., .. -
S e, oA
= .' "‘”':'n.u"’ O
LT,
b, S

Pregeppaitt -

“
STATE OF-ufs

COUNTY OF

On the

day of

Residingat  Prove, UTah

i Trustor a Carperation)

£5.

19 persenally appeared belore me

who being by me duly sworn, says that he is the of the corporation

that executed the above and foreqoing ins'r

authorety of a resolution of s board of dicectorst and said

ument and that sa:d instrument was signed rn behalf of said corporation by authority of 115 by-laws {or by

acknowledged 1o me that said corporation executed the same

My Commission Expires.

NOTARY PUBLIC

0 TRUSTEE

Residing a1,

REQUEST FOR FULL RECONVEYANCE

(io b2 used oniv when ircectedness secyred heraby, has heen cadain full)

The undersigned is the legal ownar and hotder of the note ar2 all other indebtedness secured bythewithin irust Deed Said note. together with all
o'herirgebiedness secured by sard Trust Deed hasbeen fulty pa-3and satrshed and vouare herebyrequestedanddirected. onpayment o vou of any

S5UMs owing 1o you under the terms of sa:d Trust Deed. 1o carce: said note ahove fmentioned and all gther evidences of indebtedness secured by said

Trust Deed delsivered to you herewith. together with the saud Trust Deed. and to reconvey. vathout warranty, 1o the parues designated by the terms of
said Trusi Deed. all of the estate now held by you thereunder

DATED

19 .

Mail reconveyance 1o
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Unit 29 SEDnce OTTAGES, an @pandable Utaly condaminiun project: containing
corrertable land, as the same is identified in the Pecord of Survey Map
recorded My 20, 1987, in the office of the county recordsr of Utah County,
Utah, as Entry Ho. 19867, ard Map Filing no, 3452, (as s=aid Record of Survey
‘P may  have heretofore been amendad  or supplarented) and in the Condaniniur
Dxclaration therefore recorded concurrently therewith in said office in ytah
County,  Utal;, as Entry Mo, 19868, in Book 2417,

at Page 379, (as said
Dxclaration may have heretofore been amendey or supplemented),

TOSETHER WITH the entire undivided amership interest in saig Project's Cawnon
Aveas ani  farcjilities which is appurtenant to saig units as established by said
record of survey map and  condaniniun declaration and allowing for periodic
alteration both in the magnitude of =saig undividad omership interest and in

the canpcition of the Cammon Areas  ang Facilities to which Bajid interest
1¢lates, . .

Said Cenianonium Project is situated within the following described property.

Beginning at the comer Qammon o Sections 10, 11, 14 and 15, Township 5 South,
Rar e 3 bast, salt Lake Base and Meridian: thence South 0 deg. 07' 5 East
160.25 feet; thence Horth 49 deg. 01®' ggn East 497.93 feet; thence lorthk o degqg.
50" 00" rast 259.71 feet: thence along the arc of a 211.27 foot radius Curve to
twe right 89_51 feet; the chord of which bears North gg deg. 55°' 14"
feet: thence along the are of a 87.70 foot radius Curve to the left 66.28 feet,
the cnord  of which bears North s7 deg. 24' 22" East 61.72 feet; thence lorth
22.23 fect: thence North 42 deg. 57' 1g° West 329,41 fect to the Southeast
corner of  the Kenneth Franck broperty described as Lot "A", and Lot "B" on
Adninistratrix's Deed 6437: thence along the South line of said

Scuth 89 deg, 52' 1g" West 293.71 feet to the East line of Timphaven Hames Plat
"2": therce South 0 deg. 07' 50" gast along said plat line 820.35 feet to the
oint of beginning, Basis of Bearings: The Section line between the Southwest
comer of Section 11 and the West Quarter (omer of Section 11, Tovmship 5

fouth, Range 3 East, galt Lake Base and Meridian: being North o deg, 07' 50"
Veot: '

TOGETHER WITH (1) a Perpetual, nonexclusive easament over, along and across the
property  described in  the irmediately succeeding Paragraph (the "Servient

Tenanent®) for pedestrian and vehicular ingress to and egress from the property

doscribed in the immediately preceding paragraph (the "Daminant Tencment ™) : ang
(2) a perpetual, nonexclusive easanent in, through, along amd across the
Servient Teneoent  to install, use, keep, maintain, repair and replace, as
Tauired, utility lines, pipes andg conduits of a1] Yypes for the benefit ct and
&hinrtenant to the Daminant Tentment ;

N~zimning a a point om the fastocly fee title boundary of Surdance Cottages, a
Uzah condaninium project, said point being lorth 487,69 feet and East 516.3]
icel from  the Soutiwest comer of Section 11, Towmship 5 South, Range 3 East,
Sait Lake Base ard Meridiang thence along the arc of a 87.70 foot radius curve
to L lefi 12.43 feet, the chord of which bears Ho.th 31 deg. 41' 31" East
12.42 fe2t; thence North 27 deg. 37* Sp" East 167.29 feet: thence along the arc
i a 93.B1 foot radius curve to the right 18.28 feet to the Southwesterly right
cf vay of tie Mpine Loop Higmway, the chord of which bears horth 32 deg. 55°'
47" 1ast 17,25 fect; thence alorg the arc of a 578.72 foot radius curve to the
Tiont 30,30 feet alang said right of way, the chord of which bears North 42
d:5. 31 01" West  30.30 foots thance along the arc of a 128.81 foot radius
Cumve to the lefe 28,68 feet. the chord of which bears South 3¢ deg, 00*' as"
tleot 208,62 feetr:; thence South 27 deg. 37' 50" Wast 124.06 feet to the Easterly
tfec title bundary of said Cottages: thence South 62,79 feet along vaid

-

Zenicily boudary to the point of beginning,

TONDER WITH righes of ingress amd  egress and for utilities setr forth as
foliag:

A fasarent Deed recorded December 18, 198¢, as Entzy ho. 43593, in Book 2367,
L&t Taae 207, Utah Oounty Recorder's Office,

v t
Sl 120Nt o croannded ner 18, 1906, an Entny 1o, 44535, i 2oek 7357
AR R ) “
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