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MEMORANDUM OF LEASE AGREEMENT

THIS MEMORANDUM OF LEASE AGREEMENT (this “Memorandum”) is made
and entered into as of the & 21"’ ‘day of w , 199G | by and between
the SALT LAKE ORGANIZING COMMITTEE FOR THE OLYMPIC WINTER GAMES OF 2002, a
Utah nonprofit corporatlon (the “SLOC”"), and the undersigned condominium owner

(“Owner™).

) Recitals _
A. SLOC and Shendonca ,a

tah /. il f Y2 NI 5@ 1€ “Property Manager™) have entered. into that certain
Condoxmmum Méster Lease Acreern t dated as the day of \j,g,LrLe__) .

(the “Master Lease Agreement™) for the lease of certain condominiums during the
XIX Olympxc Winter Games (the “Games”).

B. Owner desires to lease to SLOC and its designee(s) that certain real
property and the furnishings therein located in the County of __ ( S
State of Utah as more fully described as set forth on EXHIBIT “A” to this Memorandum P
attached hereto and by this reference incorporated herein (the “Premises”), subject to the |
terms and conditions of this Memorandum and of the Master Lease Agreement. '

C. SLOC and Owner desire to enter into this Memorandum, which is to be
recorded, in order that third parties may have notice of the leasehold estate and other rights
of SLOC granted hereunder and under the Master Lease Agreement relating to the

Premises.

Now, THEREFORE, in consideration of the execution and delivery of this
Memorandum by the parties hereto, and for other good and valuable consideration, the
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receipt and sufficiency of which are hereby acknowledged, the parties hereby agree as
follows:

L. Leasehold Estate.

1.1 Grant of Leasehold Estate. Owner hereby leases the Premises, by and
through the Property Manager, Owner’s attorney-in-fact, to SLOC and its designee(s)
commencing on Friday, February 8, 2002 at approximately 2:00 .M, (the “Commencement
Date™}, and continuing for a period which includes seventeen (17) nights and ending upon
Monday, February 25, 2002 at approximately 11:00 A.M. -

1.2 Irrevocability of Grant. Owner hereby acknowledges that the grant of
the leasehold interest to SLOC hereunder is both exclusive and irrevocable by Owner.
Owner’s grant of a leasehold estate to SLOC hereunder is, and shall be, binding upon
Owner’s successors and assigns. ' o

1.3 Delivery of Possession. Owner hereby agrees to deliver actual
possession of the Premises to SLOC and not merely the right to possession on the !
Commencement Date." :

2. Incorporation of Master Lease Agreement. All of the terms, conditions,
provisions and covenants of the Master Lease Agreement are incorporated in this
Memorandum by reference as though fully set forth herein, and the Master Lease
Agreement and this Memorandum shall be deemed to constirute a single instrument or
docurnent. The rights and obligations of the parties hereto shall be construed solely by
reference to the provisions of the Master Lease Agreement, and in the event of any conflict
between the provisions of the Master Lease Agreement and those of this Memorandum, the
provisions of the Master Lease Agreement shall control. Capitalized terms, unless
otherwise defined herein, shall have the meanings given to them in the Master Lease

Agreement.

3. Notices. All notices given pursuant to the Master Lease Agreement and
this Memorandum must be in writing and given in accordance with Section 31.12 of the
Master Lease Agreement to SLOC and the Owner at the following addresses:

SALT LAKE ORGANIZING COMMITTEE

FOR THE OLYMPIC WINTER GAMES OF 2002
257 East 200 South, Suite 600

Salt Lake City, Utah 84111

ATTN: Accommodations




MW 18812:2000 P63 af 5

OWNER:

4. Memorandum as Notice. This Memorandum is prepared for the purpose
of recordation, is intended to provide notice of the existence of the Master Lease
Agreement and of SLOC’s rights thereunder, and this Memorandum shall not modify,
amend or affact in any way the rights and obligations of SLOC and the Owner under the
Master Lease Agreement.

5. Power of Aftorney.

5.1 Grant of Power. Owrer does hereby irrevocably constitute and appoint
the Property Manager, its true and lawful attorneys, in its name, place and stead, to make,
execute, consent to, swear to, acknowledge, verify, and deliver that certain Master Lease
Agreement dated the (0777 day of L2 Ne, , 1997 , and
entered into by and between SLOC and the Property Manager, and any and all amendments
or modifications thereto.

5.2 Irrevocability of Power. It is expressly understood, intended and agreed
by Owner, for it, its heirs, administrators, legal representatives, successors and assigns,
that the grant of the power of attorney to the Property Manager pursuant {0 Section 5.1
above (i) is coupled with an interest (by reason of the leasehold estate granted hereunder);
(ii) is irrevocable; and (iii) shall survive the death, legal incompetency, financial insolvency
of Owner or the transfer of Owner’s interest in the real property conveyed hereunder.

6. Condominium Profile. Owner hereby warrants the information contained
in the CONDOMINIUM PROFILE submitted to SLOC contemporanecusly herewith.

7. Binding Effect. The Option Agreement and this Memorandum shall
inure to the benefit of, and be binding upon, the parties hereto, their respective successors
and assigns, and the Premises and subsequent owners therzof.
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IN WITNESS WHEREOQF, the parties hereto have executed this
Memorandum as of the day and year first written above.

SALT LAKE ORGANIZING COMMITTEE OWNER

FOR THE OLYMPIC WINTER GAMES OF 2002 .
Ae don m»;, 7 st—
/ D Y71
By: ")(\HQ_L e o . . By: _ C éd

Name: {Pasid-ReFohaion Jalo €. Be a1 o NADE: '
Title: SeniorVicePrEsidentwf Games W
m'\‘\s.‘b-f.) Q)'n'w-t.s S, :

| By:
Name:

STATE OF ___ Mg )

. SS.

county oF LAt )

Onthe W day of &/W , 19@9, personally
appeared before me, M/l/ / 0{ /C ’f‘% /4 WJW/ , Owner

and signer(s) of the within instrument, who duly acknowledged to me that Owner executed

the same. NATALIE R. GREEN

ESTOSRN  MOTAY PO STATE of T
§ J3] 111 NORTH 200 WEST //ﬂ
%5 PROVO, UTAH 84601
' COMM.EXP. 1152003 |  Notary Public )

N . Residing at: [” M, 200
My Commission Expires: ///ﬂo 2, | m M—

0236148.06/TAM

ot Seidnmarn bt
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Year: 997 ...
Property Serial Numbeyr: 52:284:0009:001 ] "Tax District #: 103
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Name: HARMON, DAVID K & LAURA T - ’ TEE
% Name: 1998.....

Address: 1760 OAK LA PROVC UT 84604 —
e e e — Property Information: -------------=-----= et
Address:

Date Effective: 07/10/1996 Date Deleted: §0/00/0000 Property Class: 100

Date Recorded: 07/10/1996 Date Créated: 11/03/1987 Date Updated: 12/10/1996 .
Last Entry #: 56643;1996 Previcus Serial Number: UU-1153-E-J-A-A ’

----------------- Taxing Description: {Not For Legal Documents) ----=-=-=-----

UNIT S SUNDANCE COTTAGES 2ND SUPP CONDOS. CCMMON AREA OWNERSHIFP 3.31%
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